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Service 

You  can  buy  high  grade 
securities  by  mail  through 
US  with  as  much  satisfac¬ 
tion  and  as  easily  as  if 
you  called  in  person. 

Through  our  fully 
equipped  Correspondence 
Department,  we  conduct 
a  National  Mail  Invest¬ 
ment  Service  that  grows 
steadily  in  usefulness  and 
volume. 

Eighteen  years  of  Mail 
Investment  Service 
enable  us  to  ensure  all 
enquirers  the  personal  at¬ 
tention  of  a  staff  of  quali¬ 
fied  experts.  Put  your 
investment  problems  up 
to  them, 
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I  As  e’anada  enters  upon  the  sea- 
,  son  of  agricultural  activity  under 

generally  opMnilstic  conditions.  . 

I  prosperity  throughout  the  country  i_-  — — » 

;  i.':  broadening  until  it  eiubrares 

I  praetieally  all  lines  of  business.  'I’rY'TII  P  IJI  AMT  TM 

!  Commercial  and  mercantile  opera-  ILjAIHjIj  Tlj/lll  I  111 
i  lions  are  on  a  very  satisfartory  ba- 

[  ris.  with  the  exception  of  those  D  S'  MO  IMI|rY  T'O 

:  lines  which  are  affected  liy  the  D.v.  llw  llll/ljA  Iv 

!  change  taking  place  in  distribution.  nmvrmv* 

I  particularly  as  the  result  of  chain  TpYTII  p  INFITICTRV 

I ;  store  organizations.  Industrially.  ILl/XlluLi  llll/UlJlill 

I ;  tco.  pro.spcrlty  Is  becoming  more  _ 

general,  although  competition  is  Location  of  British  Plant  Being 
very  keen,  and  the  merger  trend  to  dii  iiijc  di- 

reduce  costs  and  maintain  profits  Kccklcwly  Used  I-or  Foli- 

i  promises  to  continue.  P'lnancially.  deal  Purposes 

I  there  Is  .sustained  w  ide  activity  as  - 

indicated  'by  the  further  advances  of  SPECIAL  CONCESSIONS 

I  industrial  securities  under  broad  de-  — . — 

I  mand.  Funds  for  investment  are  Toronto. — rolitioians  arc  usually 
I  plentiful,  and  the  trend  of  invest-  more  concerned  with  the  effects  pro- 
I  ment  returns  Is  still  to  slightly  low-  duced  by  their  statements  than  they 
er  levels.  arc  with  the  accuracy  thereof-  It  Is 


TEXTILE  PLANT  IN  Border  Club  and  Hotel  Project 
R  r  Nil  INnFY  Tfl  Subject  Better  Business  Report 

B.V.  llv  llll/Ll/V  1 V  .Morgan.  Benedict  &.  Compa.ny.  formation  regarding  these  persons — land  gave  an  uniici>(anding  lo  siip- 

TCVTIIC  IMniTCTDV  Transportation  Building.  .Montreal.  I 

In  A  ill  p  ||u||||\|KY  ,  .  .  t  A  .  gentleman  of  New  1  ork  -likewise  1  Ibc  riew  nf  the  (Oiimil.  the  more 

•Li/XIIIjLi  llll/UOlill  offering  whai  are  referred  to  as  .,  retired  gentleman!'"'’^  .indicious  one.  A^.'-urance 


(  ompa.ny. I  formation  regarding  these  persons- 


CITY  OF  WINNIPEG  ' 
^MAY  CAUSE  HITCH 
IN  POWER  PLANS 

;  Movement  For  Application  By 
Municipality  For  Seven 
Sisters  Site 

LABOR  ELEMENT  ACTIVE 

:  Company  Seems  Well  Fortified 
With  Pinewa  Important  Point 
in  Controversy — Ottawa  May  - 
Not  Accept  Application 

\%Tnnlpeff  Tlurmii  The  l-'innnrl;*l  TlniOiv 

Winnipeg —  Originating  with  the 
Manitoba  members  of  the  hotisp  of  | 

I  commons  l.s  a  movement  now  on  | 
foot  to  have  (he  city  of  W  innipeg  ; 
apply  for  the  privilege  of  develop-  i 
'  ing  the  power  site  at  Seven  Sisters  i 
I  Falls  on  the  iVinnipeg  river  for 
I  which  the  Manitoba  government  re- | 

I  ecTitly  wiilidrew  its  application  in 
favor  of  the  AVinnipeg  Mleetric  < 'o. 
j  The  feiicral  memliors  of  parlia- 
i  nicpt  ha'-e  already  met  the  city 
I  council  with  rererenco  lo  tltr  uiatlev  l 
land  gave  an  understanding  lo  sup-  i 


“First  mortgage,  sinking  fund.  Rold  Boston. 


was  given  that  the  dep.nlmeut  nf 


Location  of  British  Plant  Being  bonds  yielding  6%,  secured  by  a|  -negarding  the  hotel  proposition  1  »be  interior  at  Ottawa  would  lend 


closed  mortgage  on  a  tract  of  land  is  to  eonslnict  an  !  f^.'Tnpflthetie  car  to  any  request  of 

and  hotel  at  present  being  <-’on'’lt'uVt-  operate  it  all  the  yearj’he  kind  submitted  on  behalf  of  this 

ed  on  the  International  border  onL„m,d  on  Lake  Champlain.  It  islcitv 


Lake  Champlain,”  are  the  subject  of  ,.].i|nicd  that  the  Company  has  rented  Cp  to  the  present  however,  the 
a  report  by  the  Better  Business  j,  American  f^ty  counril  ha.s  i.akecn  no  action' 

Bureau  of  Montreal.  This  project  Is  cpib  Association  , at  an  annual  rental  In  the  matter,  .and  eon.--lderable 


T’p  to  the  present  however. 


Dominion  and  Provincial 
Government  Bonds 

Municioal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 
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mand.  Funds  for  Investment  are  Toronto.— rolitioians  arc  usually  the  “American  Hotel  Company.  In-  of  SIO  on  per  active  member  and  that  doubt  exists  a.s  to  what  Its  course! 

plentiful,  and  the  trend  of  Invest-  more  concerned  with  the  effects  pro-  eorporated."  The  report  of  the  the  ejub  has  at  the  present  time  a  "’ill  ultimately  be.  Meantime  how- ! 

ment  returns  Is  still  to  slightly  low-  duced  by  their  statements  than  they  Bureau  says  membership  of  2,000.  ever,  the  Board  of  Trade  and  the  j 

er  levels.  arc  with  the  accuracy  thereof-  It  Is  “Sawyer  Bros.  Inc.  of  Boston,  are  “Representatives  of  the  Bureau  at  Winnipeg  Real  I-h'^tate  Kxch.nnge 

There  is  plenty  of  money  avail-  hardly  a  matter  for  surprise, there-  nicntloned  as  the  underwriters  of  ^^e  office  of  Morgan.  Benedict  &  have  come  out  strongly  in  faAxir  of' 

able  to  take  care  of  further  busl-  fore,  that  when  F.  .1.  Garland, mem-  (bis  Issue  of  bonds,  and  Morgan,  company  I.lmltcd  wera  not  able  to  *be  government's  arr.nngement  with  i 

ness  expansion.  The  opening  of  her  for  Bow  River  in  the  House  of  Benedict  &  Company.  Limited,  are  fjjjfj  -,,-he're  the  Hotel  Com-  the  AVinnipeg  Flec.trie  ' 'o.  l)eing  ho- i 

navigation  will  see  the  release  of  Commons,  declared  that  the  fact  that  taking  part  of  It.  Sawyer  Bros.  Inc.  pany  finl.shed  and  the  Club  Associa-  unred.  !' 

substantial  funds  wTilch  have  been  one  British  textile  manufacturer  Is  Is  printed  on  the  door  of  an  (jpp  started.  In  other  words,  repre-  The  present  situation  h.n.s  pretty  i 

loaned  on  Western  grain,  and  this  to  eslabll.sh  a  small  plant  In  British  offipp  ip  the  Insiiranee  exchange  prntatives  of  the  Bureau  couid  not  much  the  appearance  of  an  eleventh  ! 

may  leave  additional  money  to  en-  Columbia  is  ,nn  indication  that  the  Btilldlng  but  repeated  inquiries  have  pptain  the  slightest  proof  that  the  hour  stampede  with  the  M'innipeg  ' 

.  rourage  stock  market  speculation,  whole  textile  industry  of  Canada  Is  tp  f]n,j  anyone  there.  .\t  the  ciph  existed  a.s  a  chib  with  a  mom-  labor  .aldermen,  the  inveterate  ene-  | 

j  althoTigh  the  policy  of  the  banks  Is  enjo.ving  prosperity  no  matter  pffjpp  pf  Morgan,  Benedict  &  •  om- 1  hr-rshin  officers  and  offices"  mies  of  the  company,  as  the  eliiel"  j 
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j  YOfiy  fl fi flit ioTT 3.1  Tnoncy  to  cri"  ColunibiH,  is  nn  Itidiccition.  thtif.  t.hp  Building  l>ut.  ropcRtPcl  inrj^drios  Iiryo 

.rourage  stock  market  speculation,  whole  textile  industry  of  Canada  Is  find  an.vone  there.  At  the 

I  although  the  policy  of  the  banks  Is  enjo.ving  prosperity  -  ■  no  matter  pffjpp  pf  Morgan,  Benedict  &  Cnm- 
1  to  discourage  inflation  in  share  what  the  handicaps  Imposed  hj  the  pppy  Limited  there  are  tw-o  people 
prices.  The  conservative  view  is  Government's  tariff  polic.v— he  was  _.onp  „  Mr.  Mendolsolin  and  Ibe 


that  many  of  the  speculative  favor-  |  far  off  the  track. 


ites  have  already  attained  levels 
which  will  only  be  justified  by  a 


As  a  matter  of  fact,  the  location 
of  this  plant  at  Victoria  by  .Tohn 


other,  who  appears  to  be  the  prin-  ested  in  this  promotion  and 
cipal,  Mr.  Henri  C.  Bellew.  tie.s  of  F.  AV.  Llndeneau,  wl 

"Air.  Bellew  claims  that  he  is  as-  arrested  in  connection  with 


br-rship.  officers  and  offices"  mies  of  the  company,  as  the  cliiel' 

The  Bulletin  refers  to  a  former  Promoters.  From  the  Ottawa  end 
association  between  a  party  inter-  -L  S.  AVoodsworth,  labor  .AT.  F.  for 
ested  In  this  promotion  and  acfivl-  centre  Winnipeg,  h:is  been  the  mo.st 
tie.s  of  F.  AV.  Llndeneau,  who  was  active  opponent  of  the  provincial  j 


further  increase  in  earnings  or  an  Alwre,  of  Bradford,  has  no  tearing  gppj.^fp,]  with  Mr.  Morgan  and  Mr.  (  onwav  &;  Company,  and  is  now  out 
extended  period  of  prosperity  such  w^hatever  on  the  situation  in  whieh  no  in- 'on  bail. 


as  now  prevails. 
Distribution 


the  woollen  and»worsted  cloth  mills 
merchandi.se  uf  Canada  find  themselves  at  the 


throughout  the  country  is  in  satis-  present  time.  Actually  the  proposed 
factory  volume,  p,artlcularly  in  plant  at  A'Ictoria  is  a  small  spin- 
Western  Canada,  where  there  has  ning  mill  for  the  purpose  of  -produc- 
been  extensive  buying  of  farm  Im-  ing  worsted  yarns  for  the  knitting 
plemieiits  and  reneral  supplies.  R  'ndu.stry.  Mr.  Moore  »Lad  an  idle 
G.  Dun  &  Company  report  that  col-  spinning  mill  in  Bradford  which  wa-s 
lections  are  better  than  u.sual  at  costing  considerable  in  overhead 
this  season  of  the  year  and  that  and  taxes.  In  .Tanuary.  lf»27,  at  the 
t  there  are  fewer  claims  on  account  request  of  the  industrial  committee 


Scramble  for  New  Issues 
Resulting  in  Passing  of 
Many  Private  Companies 


i  government's  arrangement.  Apart 
I  (Continued  on  Page  0> 

Chas.  TTonil  &  Co,  Close  Office. 

The  Better  Busine.ss  Bureau  of 
Montreal  announces  that  the  stock 
selling  firni  of  Charles  AVood  &  com-  j 
j  pauy.  Dominion  Express  Biiildiirg.  ! 
i  which  was  recently  active  in  selling  ' 
I  the  seeiirlties  of  a  local  dairy  co’ii-  ■ 
'  paiiy.  has  closed  its  otfices;  llie  tele- 
!  phone  has  been  disconnected.  The 
;  Bureau  understands  that  ilic  mar- ! 

•  keting  of  the  dairy  i.ssue  referred  to 


of  bad  debts-  Credit  ratings  have  j  of  A'ictoria,  he  came  to  Canada  and  Past  Year  Has  Seen  Change  of  Control  For  Many  Old  Family  j  will  not  be  procoeded  with  by  tlii 


RmtJohBsIfiiisCo 

^  MEM8ER^  ^ 

Montreal  Stock  Exchange 
MontrealCurb  Market 

112  NOTRE  DAME  ST.  WEST 

Montreal 

TfeLIPMONt5^^J|lAlN^184S6l®^ 

SEE  PRICE  WAR  IN 
CORDAGE  INDUSTRY 

Domestic  Manufacturers  May 
Take  Steps  — Unethical 
-  Competition 


in  a  large  number  of  c<ases  moved  looked  into  the  question  of  estab- 


iipward  impressively,  and  there  are 
many  capital  changes  for  the  bet- 
(Continued  on  Page  15) 

Rapid  Expansion  in 
I  Royal  Bank  Business 


(Continued  on  Page  6) 


CANADIAN  DREDGE 

nvrntnmTYvn  nwinwaTrinci  unprecedented  abundance  of!  All  these  influences  have  resulted'  |7A|) 

FYTFNiIN  Rll\lnih\\  funds  seeking  avenues  for  invest-  in  the  investment  banker,  whoniu.sti  fllj\ 
LAlLllUj  DU JIIILOO  ^  has  demand.s  ' 

_ _  .  .  oi  tho  investing  public,  being  forced 

Tn  Fminrlafinn  Wnvb-  directly  responsible  for  the  ex-  (p  actually  develop  new'  :  Mystery 

^  isting  condition  of  affairs  in  Amcri-  avenues  for  the  investment  of  funds.  !  of  St< 

Biulding  Operabons — Some  can  industry,  whereby  the  family  and  In  bis  efforts  along  these  lines,  he  1 

Big  Projects.  privately  owned  business  bids  fair  has  been  assisted  materially  bypre-: 

-  to  become  extinct.  Tlie  rapidly  de-  vailing  conditions  in  industry;  i.e., ,  .  ^ 

Toronto  Rnrrnii  The  Kinnneini  Time*,  creasing  cost  of  money  since  lft22  the  fact  that,  while  sales  in  most.  During  i 
Toronto- — Canadian  Dredge  and  j-as  resulted  in  goveriinienls.  feder-i  lines  have  shown  steady  and  rapid  , 

Dock  Company,  Ltd-,  arc  extending  aj,(|  provincial,  and  municipalities  I  growth,  the  ratio  of  profit  has  been  ; 


Businesses  —  Natural  Result  of  Big  Volume  of  Funds  For  '  company. 

Investment  and  Scarcity  of  Government  and  Municipal  Issues  * 

— Growing  Tendency  Towards  Mergers.  WU  iKUlUMIIUll 


Recent  strength  in  the  stock  of  |  To  Do  Foundation  Work  For 


Royal  Bank  is  doubtless  a  reflection 
of  the  activities  of  the  IIolt-Gnndy 
group  in  adding  to  the  many  leading 
industrial  corporations  already  under 
its  control. 

The  Royal  has  during  the  past 
year  obtained  several  important  ac- 


Building  Operations- 
Big  Projects. 


Dock  Company,  Ltd-,  arc  extendin? 


_ _  _ _  Cordage  Companies  oper.ating  in 

in  PRnF^siTinN  "-pSi, ^r^mmiuriiHuSs"";;: 

11/  1  liVI  V/UH  11/11  IDlland.  It  is  claimed  that  tlie  twine 

n/v|>  OVppf  riAinrV  uupoi-tfd  fi-om  Holland  is  inferior  to 
hIIk  \  I  |)  H  I  |{||||k||  the  Caiindian-iiiado  twine,  liut  tlie 
I  Vfll  UlLlLllj  l/U/llil/  poroius  factor  is  alleged  to  be 

.  that  for  some  years  past  a  leading 

Mystery  Still  Surrounds  Buying  Diiteli  organization  has  ticen  oper- 
of  Stock  —  Holt  Group  d'-'n>K  at  a  loss  to  iiiidercut  Canadian 

-  .  J  ^  I  maniilaetiirers  in  Ibis  eountr.v. 

Mentioned  l  whjeJi  is  the  main  export  outlet  of 

-  -  —  The  Dutch  cctiipany.  'I’he  Dutch  coin- 

Iiuring  the  height  of  the  market  ;  p;iny.  it  is  stated,  is  eontrolled  and 
eitement  in  Steel  Company  of  |  sponsored  by  a  strong  lianking  insti- 
inada  securities  this  week.  Thaj  imion  in  Holland,  which  lias  persist- 


Canada  securities  this 


counts  through  the  acquisition  of  Fl'*^',*’  operations  more  fully  to  in-  being  generally  amply  financed  for  U-enerally  dccllniiif 


strong  companies  by  Holt  interests, 
and  the  many  rumors  of  other  simi 
lar  deals  which  have  been  circulated 
give  promise  of  stilJ  further  busines." 
accruing  to  the  bank  in  the  near 
future  from  this  source. 


elude  dry  excavation  work  as  well  needs  for  some  time  to  come;  it  is  easy  for  ihc  banker  to  approach 

as  harbor  dredging,  canal  work  and  Rjns  government  and  municipal  is-!  the  owners  of  two  nr  more  private- 
dry  dock  business.  The  dry  excava-  .snes  are  this  year  peculiarly  scarce,  ly-owncd  units  in  .a  given  industry 

tion  will  include  opeiations  in  con-  qqoj  foreign  issues  whicli  would  ap-  and.  by  showing  where  an  anialga- 

neetion  with  binld^ings,  which  are  on  coaservativc  investor  are  maiion  will  result  in  important  eeo- 

increase  in  (  anadian  centres.  Hie  gp  easy  to  find.  and.  in  addition,  nomies.  iiotli  in  production  and  in 
announcement  made  recentb  at  (3t-  established  and  siiccesisfiil  c-orpo-  distribution,  consuniniate  a  merger, 
tawa  that  sonic  $14,00(  .0(0  would  be  j,.,fipps  have  been,  with  the  excep-  w  ith  a  resultant  public  offering  of 

1"  ^’ork  at  ...t  .lohn,  ^^p^  pj.  larger  public  the  securities  of  the  new  corpora- 


Financial  Times  was  iiiforined  or>(i  in  suiiporting  the  Diiteh  cordage 
fieially,  in  response  to  an  inqiiify.  ,  (  (uiiipany.in  face  of  lo.ssos,  in  order 
tliat  so  far  as  the  officers  and  direr-  |  maintain  its  t'aiiadian  market, 
tors  of  Ihc  eoiiipaiiy  were  coneerii-  |  Meanw  liili'.  innnufaclurers  in  Can¬ 
ed  there  had  been  no  development  ;  ..da  liave  lost  a  large  part  of  the  do- 
to  warrant  ihe  rapid  rise  in  Hit' |  me.stie  trade,  hecaiiso  they  liave  cii- 
sliares.  deavored  to  lireak  nearly  even. 

Jhis  may  he  taken  to  iiieaii  Hial  j  Canadian  nianufaetiiring  interests 


old  established  and  siiocesisnii  c-orpo-  distntnition.  consummate  a  merger,  there  has  lieen  no  definite  proposi- 1 '..ai,, 
rations  have  been,  with  the  excep-  with  a  resultant  public  offering  of  ,  tion  made  to  the  lioard  involving  Ihe  I ,  ..o..,-...* .  *1 


I 


,xwer  Hi!  i\ 

,/  draws  wealth  from  the  earth  \ 

IN  THE  NORTH  COUNTRY  low  cost  hydro-electric 
power  has  been  one  of  the  most  important  factors  in 
developing  the  mineral  wealth  of  the  (treat  Pre- 
Cambrian  Shield.  q  This  highly  mineralized  rock 
formation  underlies  two-thirds  of  the  Dominion,  and  is 
the  lartfest  knowrn  exposure  of  its  kind  in  the  world, 
q  Developments  in  the  Ontario-Quebec  miningf  field,  which 
forms  but  a  small  portion  of  the  Pre-Cambrian  Area, 
indicate  Canada's  tremendous  mineral  potentialities,  q  By 
keeping  well  ahead  of  the  power  needs  of  the  mining 
industry.  Canada  Northern  Power  Corporation  Limited  has 
played  an  important  part  in  developing  the  mineral  resources 
of  the  North  Country. 

Dneriplitt  circular  of  Canada  Northern  Power  Cartoratiote  Limilet 
offering  gladly  sent  on  requesL 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

145  St.  James  Street.  MONTREAL 


Toronto 

London.  Ont* 


Qurhee 

Winnipeg 


Ottawa 

Saakatoon 


Hamilton 

Vancourar 


Halifax  and  Quebec  has  a  bearing  yfjijfjj,, 
on  the  future  activities  of  the  com- 

n  p  w  p 

pany,  as  it  will  be  in  line  for  the  j 
contracts.  ings'  tl 

Recent  movements  at  Ottawa  and  ®  . 

Washington  indicate  that  headway  P-' .'"5 
is  being  made  in  connection  w  ith  the 
SI.  Lawrence  AVaferway.s  agree-  '  '*  ' 

ment,  Tf  such  a  .«eheiiie  becomes 
effective,  not  only  would  it  involve 
large  contracts  for  canal  operation.^.  ' 
hut  harbor  improvements  at  many  j 
important  ports  on  Ihc  Great  Igikes.  I 
Meanwhile,  the  company  has  one  | 
large  contract  w  ith  the  government  ; 
en  Ihc  AVclIand  Canal,  which  will  i 
take  some  two  years  to  complete. 

BID  FOR  CONTROL 

OF  pag^hersey; 

Rumored  Monteral  Financial  In- 1 
terests  Ready  to  Make 
Offer  For  Stock 


Reports  arc  current  that  an  offer 
for  control  of  Page  Hersey  Tubes 
has  either  been  made  or  is  planned 
by  a  strong  Moiilreal  group  which 
has  been  identified  with  the  com¬ 
pany  for  .some  time  now-  These 
interests  arc  closely  associated  with 
the  big  natuial  gas  companies  in  Al¬ 
berta,  and  thus.  Ihe  success  of  any 
negotiations  for  control  of  Page  Her¬ 
sey  by  them  would  prove  a  construe- 
ti\o  step  for  the  company. 

'Hie  recent  acquisition  of  the  Bald¬ 
win  plant  in  Toronto,  whicli.  by  tlie 
way,  marked  Ihe  entry  of  these  new 
interests  into  Page  Hersey.  di.-^pos- 
crl  of  a  threat  of  Canadian  eompeti- 
lion  in  the  pipe  and  l.uhe  field,  ajid 
b-aves  the  company  in  a  position  to 
meet  t'.S.  compel  it  ion  ou  a  lietter 
footing,  more  especiall.v  with  the 
pipe  line  conlraei.s  which  would  iin-  i 
doiibtedly  aceriie  from  the  change  in  | 
control  1 


control  of  the  company. 


which  constantly  require  i  tion.  It  is  a  notable  fact  in  this  I  what  may  lie  involved  in  the  huviiu 


lo  aiitlieiitio  reports,  to  induce  tlie 
Dutch  (-omiiaiiy,.  wliich  is  the  chief 


new  capital  to  finance  jilanf  cxpaii- j  connection  that  one  .siu-h  merger  in,  of  the  securities  in  the  market  l>y  fair  .ind  e.s't.ihlisli 

Sion,  enjoving  such  a  grow  ill  in  earn- i  an  indiistrv  is  iisiiallv  followed  hv  i  eertaiii  iiitere.sts  is  aiiotlier  matter.  ''  .i  asis  t  a  wi  prove 

h..c  _ i  ,  .uo  . .  '  Ft  w  ..rntiv  rmrinitnu-  „n,in.-.f,wm  I'f'>fiDibel  to  all  concerned.  Having 


Sion,  enjoying  such  a  grow  111  in  earn- j  an  industry  is  usually  followed  by  j  certain  iiitere.sts  is  aiiotlier  matter.  '  ,  ,i  .  ii  i  j/- 

ings  that  the  tendency  has  been  j  other  eon.solidations  in  the  same  line  ,  H  is  pretty  definitely  understood  J'J.?',''  .*'  .j 
more  towards  retiring  existing  oli- I  of  activity:  the  reason  for  this  is  oh-.  Dial  those  who  have  become  known  V'  ^  A"..  '  y!*i!  " 

ligations  than  the  .seeking  of  further  I  vious  inas-much  as  other  units  of  the  !  i'l  tlie  street  as  the  Holt  group  liave  '  '* 

capital.  trontinued  on  page  S.i  I  I'oen  interesting  themselves  in  Steel 


(Continued  on  page  S.i 


eompany  shares  during  tlie  past 
year.  It.  may  al.so  he  of  interest  to 


is  proliahle  that  a  price  war  will  he 
inaugurated  that  w  ill  ser  ve  to  bring 


Canada  Power  and  Paper 
Corporation 

5'/2%  Collateral  Trust  Gold  Debentures 

Due  January  1st,  1958.  Principal  and  half-yearly 
interest  payable  in  Toronto,  Montreal,  New  York  or 
T.ondon,  England.  Denominations:  $1,000,  $500  and 
$100. 

Througli  OAvnership  of  over  97%  of  common 
shares  of  Laurentide  Company,  Limited  and 
St.  Maurice  Valley  Corporation,  Canada 
Power  &  Paper  Corporation  is  one  of  the 
largest  paper  and  power  producers  in  Canada. 
Its  products  include  newsprint,  cardboard, 
wrapping,  book  and  AVriting  papers,  kraft 
pulp  and  other  paper  products.  It  also  con¬ 
trols  hydro-electric  plant  at  Grand’Mere, 
Avith  capacity  of  16,^,000  h.p. 

These  Debentures  offer  an  excellent  jnvest- 
ment  opportunity. 

t 

Price;  At  the  Market,  yielding  about  5.55%. 

Fully  descriptive  circular  will  be  gladly 
furnished  upon  request. 


rcfoi-  to  go.«'sip  in  connoction  with  the  Dutch  comp:iiiy  to  term.s  or  force 
;  the  ehaiige  of  eoiitrol  of  Caimdii  Ce-  "'rm  out  of  the  Canadian  market. 

!  ment,  which  was  to  the  effect  that  — . . — 

I  a  proiiosition  was  not  laid  liofore  Breweries  Earned  .\  Share. 

I  Ihe  hoard  unt*l  about  2i  hours  he-  ''h''  annual  report  of  National 
'  fore  it  was  accepted  and  it  was  ac-  Bro" cries  had  depreciation  write- 
cepted  no  doubt  liecaiise  it  was  so  Iiceii  on  Ihe  same  basis  as  in 
i  high  that  there  was  little  doubt  as  would  show  .jlS.nq  on  the  rom- 

I  to  what  attitude  the  rank  and  file  in^^lrad  of  $7.0.5.  Tf  bond  in- 

i  of  shareholders  w  ould  take.  I  terosf  is  disregarded  in  view  of  the 

-  —  -  _  :  calling  in  of  the  bonds  this  rear. 

iPUnm  FNERAVPPC 


140  fttmrr  Street, 
Montreal, 

Telephone :  Main  '.'Of) 


Wood,  Gundy  Co. 

Limitecl 


PHOTO  ENGRAVERS 
TO  EXPAND  PLANT 

Indicated  Plans  Will  Involve 
Issue  of  Additional  Shares  j 
With  Rights  i 


!  Toronto  lliirriiii  Tho  l-'iniinriiil  Tlme.«  , 

Toronto.  It  is  taken  as  prai-- 
tieally  assured  tliat  Photo  Engravers 
and  Elect rolypers  Ltd,  w  i'II  make  ini- 
j  portant  extensions  to  Ihc  plant  in 
i  Toronto  earlv  tliis  vear.  Business 
I  has  continiieii  so  active  that  jiresenl 
:  facilities  have  been  in.-i.ileipiate. 

'  Special  iiilere.st  attaches  to  this 
I  proliahle  development  from  a  market 
:  sLiiidpoint  from  Ihe  f.ict  that  rxten- 
I  sion  plans  will  nndonhtedly  involve 
I  a  new  issue  of  .s-tot-k.  with  iinporl.anl 
rights  lo  shareholder.-;. 

The  company  has  no  bonds  and  no 
preferred  stock  and  the  only  issue  is 
-.'lO.onn  shares  of  capital  slock  of  no 
par  value.  On  this  the  company 
c-i.rned  at  Ihc  rale  of  $1..5n  per  share 
as  last  rciwirted,  and  iindoiihte-dly 
will  show  better  resiuMs  for  the  cur¬ 
rent  year.  Stock  authorized  amounts 
lo  ah.oou  shares. 


INVESTMENT 

SECURITIES 

Government,  Municipal, 
Public  Utility  and 
Industrial  Bonds 

Bought —  Sold —  Quoted 

Dominion-wide  service. 

IbyalSeeiiritiBi 

CORPORATIOK, 

Ip  1  M  1  T  S  O/ 

164  8t.  Jam**  8tr««t 
MONTRKAI. 

Toronto  Italltax  Saint  John  QtinbM 
WinnipoQ  Vancouver  New  York 

Charlpttotown  Ottawa  Hamilton  Calfiary 
Edmonton  Ragina  Victoria  St.  John'a,  Nflo. 
London,  Eng. 


f 
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CUSTODY  OF 
SECURITIES  Jlllllli 

The  Agcnq^  of  the  Bank  of  I 

Montreal  in  New  York  ac-  jj 

cepts  the  custody  of  securities 
and  performs  all  routine  ser¬ 
vices  in  connection  with  their  care  and  safe-keep¬ 
ing.  A  similar  service  is  given  by  the  London  and 
Paris  Offices  of  the  Bank. 

BANK  OF  MONTREAL 

Established  l8l7 

Total  Assets  in  excess  of  $8.10,000,000 


Acts  as  Transfer  Agent 
and  Registrar  for  Stock 

Crown  Trust  Company 

Executors  -  Trustees  -  Financial  Agents 

233  St.  James  Street  -  Montreal 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLEEDERS 
BOTTLERS  IN  BOND 


Registered  Brands: — 

?  ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
t  ROYAL  ARMS  GIN 


Executive  Office:  MONTREAL  Distillery  ir*  U’arcitouje: 

120  St.  James  Street  CANADA  Lachine  Canal  Ban 


TEG  ELECTRIC 
EARNINGS  $4.50 
ONNOPARSTOCKI 


ttnd  tinnicdl.Ate  prospects  of  the 
WlnnlpeR  EUectric  Company  for  con¬ 
tinued  development  and  progress. 
Referring  to  the  agreement  reached 
between  the  Provincial  Government 
and  the  company  with  reference  to 
Seven  Sisters'  Falls,  Mr.  McLimont 
Rave  facts  and  figures  demonstrat¬ 
ing  the  importance  not  only  to 


CALGARY  POWER 
MAKES  START  ON 
WIDE  EXPANSION 


c!:> 


All  D.partm»t.  .«  T»  K-lril-"**  E»»«y  *»  M»y 


Business  Revealed  Improve-  •  ihc  .Seven  Rlsters’  Fails  develop-  j 
ment  During  Year  menf.  The  actual  construction  of! 

_  '  the  power  pl.Tnt  and  transmission 

WORKING  CAPITAL  GAIN  ‘  linc.s  will  involve  the  expenditure  of 

_  _  !  $15,000,0f0.  a  large  portion  of  which ! 

D  «  -j  .  a/i  I  : _ '  "  *’*  paid  tf  wages  directly  or  in-  ' 

President  McLimoi^  Points  to , 

Wide  Industrial  Development  ^  Greater  Winnipeg.  In  addition  to 
in  Territory  Served  by  Com-'t'''«  expenditure,  a  further  invest- j 


pany — Expect  Big  Future  De¬ 
mand  From  Mines. 


Laniings  equivalent  to 


approximately  $10,000,000  j 
will  he  made  as  the  produet  of  thej 
plant  is  sold  and  faellities  required  I 
for  its  delivery  to  the  users.  Statis-  | 
.$1.r>0  a  tlcians  slate  lliat  SOe  of  evei'y  dollar; 


New  Municipalities  in 
Alberta 

WILL  SUPPLY  FARMS 

Transmission  Line  to  Run  About  | 
50  Miles  to  Cary  110,000 1 
Volts — Big  Transformer  Sta- 1 
don  at  Olds.  i 

.  I 

l.nIsarT'  Hurrnu  The  Flnnnrlnl  Time*. 

Calgary.  —  No  new  developments 


fiTTiTMiaailtfeS 


rillL  tJ"- 

1]  a 


share  on  the  140,71'S  shares  of  com-  spent  on  production  is  paid  out  in  have  taken  place  here  regarding  the 


stock  outstandin,g  arc  shown 


wages  and  it  tlierefore  follows  that '  power  situ; 
approximately  .$20,000,000  will  be 
liHid  out  in  wages  as  a  result  of  ,h.,  I 


Premier  .1. 


!  by  Winnipeg  Klectric  Company  in^  j,,  Brownlee  is  iust  now  in  Ottawa  con-  | 

Its  annual  report  for  tlie  xear  end-^  complete  de\elopment  of  tiie  Seven  f^^olng  with  the  Hon.  t,  harles  Stew-  i 

ed  iieceml>er  P.t.  1027.  Tlie  balance  Sisters'  plant.  Mr.  .McLimont  point-  art,  minister  of  the  interior,  regard-  ! 

sheet  reflects  new  finaiicin.g  during  !ed  out  that  this  expenditure,  while  ing  the  Spray  Lake.s  project  and  the; 

"  ilie  year,  current  assets  being  shown  1  of  tremeiidoiis  importance  in  itself, '  t'P^^ult  of  this  interview  Is  awaited 

I  lip  at  $2.i’.i  l.4:ii;  froiii  .$1.70;’..5.'’>0.  and  was  of  still  greater  importance  in  ; '’P-'e  with  imich  interest.  He  will 
current  liabilities  down  at  $l.'o07.-  view  of  the  fart  that  it  was  hut  the  |  also  take  up  further  the  sailc  of  the 

210  trnin  .$2.S47.122.  .V  teattire  of  beginning  of  the  expenditure  of  large  i  Ptoviiicia-lly  owned  railxvays  while 

tlie  profit  and  lo.ss  aeronnt  Is  a  guQjg  of  money  by  Industries  la  1 ’**  east. 

lieavier  write-off  for  additional  de- ;  Qj-oater  Winnipeg  which  would  be!  .Mea.ntlme  the  Calgary  Power  Fom- 
preciatioii.  and  as  a  result,  reserves  located  here  and  would  u.se  the  power  j  started  work  on  a  new  dls- 

on  the  balance  sheet  are  shown  ”P  produced  by  tlie  company.  I  tribiition  syKtrm  for  hydro  power 

at  $.'i.:i14.l7.')  from  .$1.!>-12.472.  Tom-!  ,  '  ‘  ,  •'  which  wiill  serve  within  the  present 

«  ..v.ifit  -.nri  !n«<j  "as  the  intention  of  the  com-  _ _ d!, 


preciatioii.  and  as  a  result,  reserves  located  here  and  would  u.se  the  power  j  started  work  on  a  new  dls- 

on  the  balance  sheet  are  shown  ”P  produced  by  tlie  eompany.  tribiition  .syKtem  for  hydro  power 

at  $.'i.:i14.l7.')  from  .$1.!>-12.472.  Tom-!  ,  '  ‘  _ •'  which  wiill  serve  within  the  present 

parative  figures  of  profit  and  loss  *"”11''  :<'ar  L.sOO  new  town  customers  and 

account  and  i>nlance  sheet  for  the  |  -•  ‘  stated.  supply  at  least  100  fa.rms  with  elec- 

past  2  years  follow:  I  trical  power. 

rnoFiT  AM)  i.o'i.'i  A«  <  oi  vT.  I*ladlc-in-i  anada  production,  the  first  jigi-pornent  has  been  made  be- 

^  ^  tween  the  company  and  the  city  of 

?rhcr  inromi”‘'V  ‘  "^on'rHctor  and  wage  earner^  IV^,.  fo,.  „ew-  unit  of  hydro 

-  - 1  <iii  intJii'iition  of  tlie  widospread  distribution.  Tho  now  lines  planned 


Opf^ratinp  r*vp. 
T>f'prf'uiat  Ion 

oto.  . 


.trt.i.-iO.O').-,  $s.(;t7.7.-.h,  beneficial  effe  -ts  which  will  result  by  the  I’owor  Gompanv  will  siipplv 
immediate  development  of  in  addition  to  Red  Deer,  the  towns 
;  l.iitT.nsi  vsn  ns.;!  Seven  leisters' site.  Mr.  McLimont  ,  of  Penhold.  Tnnlsfnil,  Rowden.  Olds. 
- - - 1  mentioned  that  it  would  be  neces- ;  Didshiiry,  ("arstairs.  1  ros.'^field  ami 


;  N'»'i  earnings  ..  .$  f.m.ns  $  TRT.nrn  j  .sary  to  rnnstriict.  a  railway  from  j  Airdrie. 

'  r.'->rnni.>n'<urvd.s  .  ::n.'nnn  2:n,nnn  j ii^  i  Riff  TranMuisslnn  Lines. 

Additional  de.pre,-  ri7.s:’4  is7..s:,s  bisters  l  alls.  this  railway  passing  m  the  eitv  of  Red  Deer  the  com 

Apprepriaticn.s  .  .  sn.nso  131. 4.i3 through  an  agricultural  section 

;  Year'.s  surplus  .  .s'l'ILpTi  $  /aeniUes!'^  "'7he "new  nmniclpalit}”  in  the  other'towns  a,ud 

riev.  surplus..  .  ;  will  provide  the.se  facilltle.s  and  will  'pjlw'fr 

p  and  L.  balance.!  $  t  l2.S3n  a^t  in  the  opening  up  and  develop-  ^.jer  way  at  presenrto%n^^^^^^^^ 

BALANfF  SHfcLT.  I  pient  Of  the  agricultural  lands  m  ti,« 


rrnperty  ... 

Sinking  Fund  . 

Inve.st  in  other 

Cu‘r""”'a^"e'ts  '.  J.eii.  tse  1,793,530  ^  compand hVs  passed  ” "Tor  Tnum- i 

l-n  S3fi  1  331.940  ber  of  years  the  Directors  had  look-  i  distribution.  A  high  voltage 

rrepai? account;  bsisto  'In.sjsled  forward  wiUi  some  misgivings  at  V"® 

7,7777755  777777775 ,  I 

*''“'’"“1927  1925  !  tion  was  no  longer  existent.  'P^e  ■ 

?e'm,nnn°"stook  So.VM.i3S  ^ i  |  ed  to  carry  lio.oon  volts  but  will  be' 

Funded  T'ebt.  .•  1 '7.389.000  ^nd  duc  to  the  improxed  in- ,  operated  at  Hrst  at  66.000  volts, 

f'urr.  and  Acer.  _ _ i  dustrial  and  agricultural  conditions  i  *+  nida  tbo  cnninanv  ti-iii  hutm  n 


1927  1928  1 

.  $30. 001.420  $30.1 15.47.0  ! 


;  through  which  it  passes, 

!  Outlook  Is  I’romising. 

I  Mr.  McLimont  referred  to  the 


rep.air  distribution  systems  in  the 
different  places  w'hich  will  he  served. 
In  Penhold,  Bowden,  Airdrie,  Cross- 
field  and  Carstatrs  new  sy.stems  will  I 


4.587,1 42 
J.644.436 


t. 397, 384 ,  strenuous  periods  through  which  the  1 


Olds  Ls  the  pivot  point  in  the  new 


I'lindcti  I^rbt. 

CTirr.  and  Aocr,  "V  ’  lu«  GuiiiiJiniy  >vni  uuug  ai 

■  TA  ^'f^rrrrt  titork'  "  '  ‘  \  111 Eii^peg  uiid  \Vest.  I  large  step-down  transformer  station.  I 

I  ^s^ibsrri>tions  .  :.34.oni  .  '  succcss  of  the  Manitoba  I ower  Here  the  power  will  he  stepped-down  i 

P^ferrrd  i^iab.«.  I82.9ni  ,  1  Limited,  GOTf  of  whose  j  (q  13,200  volts  and  distributed  north! 

I  nrs^'rvrs.  .  .  -  ’’  iili  'm'827  I  and  south  from  that  point.  Not  only 

Surpbis  ....  _ IL-"-!  I  Llectnc  (  ompa.ny,  is  another  factor  I  wiil  individual  customers  benefit  but 

itrj9.is.8, i;>2  .$38,749,810  in  the  improved  condition  of  Winni-lthe  towns  arc  undertaking  better 

In  rresentin-  the  report  to  share-  ;  PPS  Klectric  <  onipany.  Mr.  Me- |  street  lighting. 

hnlriers  President  'V  McLimont,  Urniont  reported  that  the  four  tinils,  - - 

-.  iri  'nirt'  HOW  installed  at  the  Great  Falls  ^  a  «  •  mm  ' 

•■•W  -7r-ir' 1927,  a.s  was  predicted  plant  :tre  fully  loaded.  The  fifth  PnARD  AS|fS  FOR 
in  l  ist  year's  report,  has  been  one  tinit  has  been  ordered  and  will  be  I  1  \/l\  | 

‘  of  '-'•iid'ial  improvement  in  husines.s  put  into  operation  on  September  1st  j  DFriTinT  1  TIAIT  AF 

'  conditions  and  the  outlook  is  good,  in  order  to  meet  the  requirements  of  KI*  Kl  l|l|l|  I  11  IN  IIh  ! 

Building  construction  during  the  the  (  ity  of  Winnipeg  under  the  con-  Vl/liXllvll  Vl 

i  vr.'iv  was  on  a  largo  scale  and  build-  tract  entered  into  between  the  city!  TUI?  117ATFD  HI?  A  f 

in'  permiis  issued  up  to  the  present  and  the  eAmp.iny  in  1926.  The  .sixth  I  Hri  WA  I  Pill  UhAI/ 

lime  in  P'28  indicate  that  this  year,  unit  will  be  placed  in  operation  on  I  *  **«  vuAiu 

will  show  a  bubstantial  gain  over  ^  October  1st.  The  rapid  develop-.  ,  - j 

j  PC?.  ;  ment  of  the  business  of  the  Manl- 1  Advises  New  Administrarion  to' 

'  “The  surx'cy  of  industrial  dr5e]op-  toba  Power  fompany.  Limited,  has!  Have  Award  Set  Aside 


At  Olds  the  company  will  build  a 


TRAINS  '  HOTELS  '  TELEGRAPHS  '  STEAMSH  IPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


REPUDIATION  OF 
THE  WATER  DEAL 


^[Tit  BC  rj  f8  :i  niLLiMC  rci.  0  i 

■ilii  [8  tnec!!  n  t  _ 


The  Grist  of 
Commerce 

THEoM-time  waterwheel 
ponderously  turning  not 
only  started  the  first  grist¬ 
mill  in  Canada,  but  set.  in 
motion  one  of  our  greatest 
industries  of  today. 

Today  $60,000,000  is  in¬ 
vested  in  Canadian  flour 
mills,  the  daily  capacity  of 
which  is  125,000  barrels. 
The  value  of  flour  from 
Canadian  mills  has  now  in¬ 
creased  to  the  great  sum  of 
$150,000,000  annually. 

Wheat  of  the  highest 
grade  and  mills  that  arc 
models  of  efficiency  and 
cleanliness  have  made  Cana¬ 
dian  flour  the  standard  of 
quality  throughout  the 
world.  No  fewer  than  10,- 
000,000  barrels  have  been 
sold  to  other  countries  in  one 
year. 

From  its  inception.  The 
Canadian  Bank  of  Com¬ 
merce  has  assisted  and  en¬ 
couraged  flour  milling.  To¬ 
day  over  500  branches  of 
this  bank  are  allied  with  tliis 
great  industry,,  serving  in 
large  measure  in  the  produc¬ 
tion  and  distribution  of 
Canadian  wheat  and  flour. 


m 

tef 


'  “Th<'  Piirvoy  of  industrial  d^^olop-  toba  Powpr  fompany.  I^imited,  has! 

I  rnfrit,  m.Td''  by  tbc  MuiiitobH  Influs-  erpHted  thp  nppd  for  fiirthpr  powpr  i 
I  tri.nl  lipvplnpnipnt  Hniird  t-hows  ;i  dpvolopment  and  a.s  a  rpsiill  plans  | 
rontinuanrp  during  1927  of  Ihc  in-,  |,,-,ve  been  made  to  develop  the  .Seven  I 
rre.isr  and  progress  which  made  the  .sistens'  Falls.  "When  you  think."] 

rerord  tVir  1926  .so  rem.arkahle  rhert' !  J.J, jfj  "it  is  onlv  .six 


THE  CANADIAN  BANK 
OF  COMMERCE 


in  Courts. 

FIGURES  INACCURATE 


Capital  Paid  Lip 
Reserve  Fund  - 


,820,000,001) 

,820,000.000 


^Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Gen.  0{riccs:-211  McGILL  STREET 
MONTREAL 


total  "urpiit  amounting  to  about  [’'■edict,  that  ten  years  from  now.  al- j  the  eon.  liisiou  of  an  appeal  marie 
one-tiflh  This  expan.sion  has  been  •'’""’8  two  years  to  build  the  .seven  public  by  the  Board  of  Trade  tlii.s 
refle.-tc.l  in  increa.sed  earnings  in  »hat.  even  its  great  week. 

all  three  uiilili»'S  of  this  company.  [Hpacity  will  be  necessary  in  supply-  The  eomnuiiilcat'oii  sent  out  by  the 
liuiMig  the  past  year  the  railway  >hS  power  for  Winnipeg  and  its  siir-  secretary.  Stanley  Cook,  reviews 
iitiliiy"  carrieil  6rt.bl.'i,S:rj  revenue ' 'utindings.  As  I  have  .said,  both  the  the  attitude  which  the  Board  of  Tra'le 
pa.-.-engcis  as  compared  with  57,-  Manitoba  Power  fionipany.  I.iniited,  has  taken  in  the  matter  of  the  ae- 
!i8.'),l  It  during  the  year  1926,  or  aii.und  the  company  that  will  operate  qulsltion  of  the  company  since  the 
iiurea.'C  of  2~'66.6S9.  The  gross  re-,  the  Seven  Sisters'  Kall.s  will  he  eon-  commenecnient  of  proceedings  last 
ceipt.'  of  this  tilility  itiereased  $124,- ]  trolled  by  the  Winnipeg  Electric  year,  but  sugge.sLs  that  anyUiing  fiir- 
I'lnc.  The  gross  receipts  of  the  elcc-  Company.  You  can,  therefore,  see'  'her  to  he  done  before  the  courts  be 
trie  iitilitv  show  an  increase  of  for  yourselves  the  value  that  this  left  to  the  civic  aiithoriflc.s.  | 

$162.'"''0  over  the  preceding  year,  or  j  Installation  will  be  to  the  securities  The  appeal  sums  up  as  follows:  i 

on  a  percentage  basis  ILK,;.  The  that  vou  hold.  "The  Board  of  Trade  acroniplished 

gross:  reieipts  for  the  gas  utility  -The  railway  department  of  the  T 


BUILD  YOUR  BUSINESS  IN 
A.  FAR  PORTS 


exactly  what  it  set  out  to  do,  wlien 


The  ELIAS  ROGERS  CO.  Ltd. 

ALFRED  ROGERS.  I'rcsidcnt 


show  an  increase  of  $17.f'0O.  due  to  Winnipeg  ElcetHc  Comnanv  has  been  ‘'euncU  an  ^  jj 

new  biisine.s.s  in  the  form  of  '"dus-  ^  ^  ^  ^  to  rceonsider  its  liasty  , ' L 

trial  installations  and  furnaces  fof  1  in  passengers  carried  during  the  nast  i ’"“ithe.r,  'jM 
hou>e  heating.  ,  m  passengers  carried  during  the  past  |  ,,g  ^n  .July  25lh  it  ex-,  % 

"The  year  before  last  saw  the  es- 1  ^  ^  electric  I'Sht  atul  pressly  advised  the  council  not  to  go  'W 

tahlishmenl  at  Pine  Falls  of  the  first  i  departinent.  as  the  statements  '  jjjp  pm-ehasc  again  for  fear  of 

paper  mill  lietwecn  Ontario  and  been  growing  very  rap-  ic.sti!t  whicn  has  now  ensued.  ,  ^|gj 

British  coliiinbla.  I.ast  vear  saw  'dl.v.  W  c  used  to  figure  that  if  we  c 

the  extension  of  that  Industry  to  ‘ our  connected  load  10,000  Means  Big  Saving.  ^ 

doiihle  its  previous  rapacity.  Inas-  H-R-  a  j’car  it  was  all  that  Winnipeg  "The  matter  is  again  before  the 

much  ;is  this  industry  is  served  by  j  could  he  expected  to  ab.sorb.  It  will  ;  oty  c'ouneil.  Upon  it.  rests  the  re-  |  —— 
the  Manitoba  Power  Fompany,  the  '  intetest  you  to  know  that  we  now  j  jponsihility  of  deciding  whether  the; 
capital  stock  of  which  is  controlled  '  estimate  20.000  H.P.  a  year.  M'c  city  will  pay  about  $16,000,000  for  tiic  !  Bass 
hv  Winnipeg  BIcetrie  Fompany,  ex-.  S'))  more  liian  20.000  H.P.  last  j'car.  j  property.  The  Board  of  Trade  now  ; 
pansioti  in  Ihi.s  fieid  has  directly !  which  is  very  good  evidence  that  this  i  advises 'that  if  there  appears  to  be! 
hencfiteil  the  earnings  of  Winnipeg  territory  has  not  got  through  ah- 1  the  least  chance  of  a  successful  re-  i 
Flcctric  Fompany.  |  sorbing  electric  power.”  I  coiir.se  to  the  courts,  application  i 


hI^I 


Our  Montreal  Branch 


Canaria  (’omen I  Blilg. 

Montreal 

Gtiicra!  Assurance  Bldg. 

Toronto 

"The  Best  the 
Mines  Produce'^ 


danabtan  Carbonate,  Slfmtteb 

Manufacturers  nf 

CARBONIC  ACID  GAS 

Guaranteed  absolutely  Pure 

Ouners  in  iJanada  of  the  Famous 

BACKHAUS  PATENT 

for  purifying  Recovered  Gas. 


benefiteil  the  earnings  of  Winnipeg 
Flcctric  (lompany. 

Miii'ing  DpTelopment. 
"increased  use  of  non-metallie 
miner, al  rc.-oiirces  of  the  province 
i;;  indicated  ti\  tlic  announcement  by 
the  Fa.nada  l  enient  Fompany  of  a 
$1,1100,1100  addition  to  its  Winnipeg 
plant,  from  which  barge  riuantities 
of  crnirnt  will  bo  shipped  for  use  in 


REPORT  OFFER  FOR 
B.C.  ELECTRIC  CO. 


coiir.se  to  the  courts,  application  | 
should  be  made  to  have  the  award  ! 
set  aside.  All  that  the  city  woiilii 
risk  in  taking  fiction  would  he  a  li-ill 
for  law  costs,  a  comparatively  .small 
risk  when  compared  with  tlie  possi¬ 
bility  of  saving  as  much  as  $n.0(Mi,- 
ttOO.  and  it  is  far  better  that  the  i-ity 
itself  should  lake  whatever  action  is 


Head  Office 


MONTRE.\L,  Oue. 


BRASCHES 

Halifax,  N..S.  Metilrtal,  Quo.  Toronto,  Out.  Hamilton,  Ont. 

Winnipeg,  Man.  Edtoonlon,  .Mta.  Calaary,  ,Mfa.  Vancouver,  B.C. 


the  ext.'nsive  mining  and  industrial  '  Rothermere  and  Canadian  Group  neees.sary  than  that  one  or  more  of 
iinriertakings  now  under  way  in  the  Rumored  Negotiatint^  For  ! rat.ep.iyer.s  should  do  so". 

Fliii  I'lon  area  of  Northern  .\lanl- I  r*  x  1  ^  '  The  comniiinicatton  reviews  events 

toba.  The  Winnipeg  plant  of  the!  Control  .  in  (he  water  de.al  b,a.ek  to  I'ehruary  I 

Ffinada  Fement  (  ompany  is  served  - — -  j  lo.  I!i27.  when,  in  the  language  of] 

by  tVinnlppg  Flerti  ic  Company.  i  X'aiicouver.  A  eahlc  rereived  !  the  commiinie.ation.  "an  astonished  1 

"Mentinn  w  as  made  in  last  year's  ^  London  says:  A  rumor  ]  •'by  learned  fioni  the  press  that  the 

report  of  tlie  activity  in  the  mining!  current  in  finaneial  circles  liere  .  '  ity  •  oiincil  had  adopted,  during  tlie 
area  within  1  r.idiiis  of  inn  miles  i  that  an  offer  has  lieen  iiiiide  by  Ixird  !  P'‘'’'tnus  aflei-noon,  a  resolution 

from  Winnipeg.  During  1927  great  1  and  a  group  of  Fana-  provided  for  the  purchase  of 

strides  have  been  made  in  the  Fen-;dian  assoidates  for  the  piirchase  of  I  )be  property  of  the  91on4real  Water 
tral  Xlanitoba  mining  field,  and  as'ihe  B.  F.  Electric  Railway  Fo.  No  *  Fower  Company  at  a  price  of  .$1 1,- 
it  it;  served  with  power  by  the  Mani- i  official  information  is  available.  noo.noo”. 

toba  Power  Company,  Increased  de-j  r  Horne-Paync.  is  chairman  I  The  action  which  the  lioard  look 

mand  for  power  wllljefieet  itself  in  |  of  the  company,  while  George  Kidd  j  in  reviewed  and  the  eonelusion  is 

increased  earnings  of  this  company  ;  „f  Vancouver  Is  president,  and  W.  |  fmphalica.lly  drawn  that  the  result 

and,  in  turn,  of  Winnipeg  lilcctrie  |  r;  .Miirrin,  vice-president.  The  B.c.  fif  n’leli  intervention  g.ave  the  city 
Coniany.  j  i:ieelrle  is  an  En,glish  limited  com-  rulers  another  opporlimlty  to  deal  ! 

"In  ad'Iition  to  the  favorable  con-!  pany  incorporated  in  1898  and  car-  "'i>h  the  matter.  The  claim  is  made.  1 
ditions  niitlined  above,  mention  must !  ries  on  a  well  established  electric  and  emphasized,  that  what  w  as  done 
bo  made  of  the  excellent  crop  to- 1  rail  way,  a  gas,  light  and  power  h'lsi-  nt  the  City  Hall  was  done  hastily, 
turns  , in  Western  Canada  in  1927, 'ness  in' Vancouver  and  surrounding  that  the  figures  tlr.it  were  submitted 
which  augurs  well  for  the  future,  j  jj^unicipalitles  and  Victoria.  The  tt>  Hxt  aldenncn  were  inaiCcur!ito,  as 
The  total  laliie  nf  grain  crops  pro- 1  great  bulk  of  the  stock  in  the  com-  "subsequently  admitted”,  and  that 
duced  in  Western  Canada  in  1927,j,yny  is  held  in  England.  the  said  fi.gures  were  "only  supported 

was  $612,646,900  as  compared  with]  w.  G.  Murrin,  vice-president,  by  an  opinion  of  the  city  engineers, 

$556,713,000  In  the  preceding  year.  ]  v.-hen  asked  regarding  the  rumor!  hastily  prepared”. 

overage  value  was  ■  .stated  that  it  had  come  to  him  as  - — — - 

$523,526,860.’  1  ^  rumor  indirectly  but, he  bad  no  of-  had  been  made  for  the  B.C.  Electric 

In  presenting  the  annual  report  to,  fieial  Information  of  any  sort.  An  of-  in  the  past  but  never  came  to  any- 
shareholders,  A.  W .  McLimont  dealt  |  fer  for  the  purchase  of  si. -h  a  com-  thing.  Personally  he  had  no  infor- 
brie’fly  with  the  progress  made  by  j  pany  might  be  of  signiiii-'ice  o’’  it  mation  whatever  on  the  matter 
the  company  during  the  past  year  [might  be  of  no  significance.  Offers  rumored. 


Current 

Accounts 


Customers  carrying  business 
accounts  are  given  every  as¬ 
sistance  and  attention  at  this 
Bank.  See  the  Manager  at 
any  Branch. 


THE 

DOMINION 

BANK 

Ettablidied  1871 


(f  Branches  in  London,  England  and  J^ew  YorIf 


t:s  well  as  at  Home.  Our  exten¬ 
sive  foreign  experience  is  avail¬ 
able  to  our  clients. 

This  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 

Established  18.32 

Capital  Reserves  AgLjfcjKA 

$10,000,000  $20,000,000  yPSHa 

Total  Assets  over  $260,000,000  VOTl'gr 
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'~||  RECORD  OF  THE  I 

MDNICIPAUTY  IS  I 

A  PRICE  FACTOR  I 

We  Deal  in —  or*.,  ....  I 

^  St.  Boniface  Has  to  Pay  Higher 

BeUTilephSne  5%. 1 W  Became  of  Financial  | 

Quebec  Power  Co.  6% . .  1953  History  I 

Quebec  Rly.  5% . 1939  _ _ 

money  now  less  easy 

Montreal  Tramways  5 %1941  _  .  _  - 

Montreal  Tramways  5  %1955  Current  Loans  of  Banks  Increas- 

•"«»  But  Small  Supply  of 

Manitoba  Power  5H%-.  1951  _ i  »i.  rT  j 

Laurendde  Power  5H%  1946  tsonds  Keeps  the  Uemand 

Montreal  Power  5% - 1951  Very  Keen. 

United  Securities  5  1952  _ 

Gatineau  Power  5%...1956  Toronto  Bnrmu  Tho  Financial  Times 

ssss;  :!«l'  ,  <-11  rr  »' 

Anticosti  Corp.  7%  City  of  Sydney  Issue 

Preferred  Shares .  totalling  $150,000  5%  bonds,  matur- 

Canada  Stean^lp  6%  IMl  jng  at  the  end  of  five  years,  which 
International  Paper  6%1941  mnnn  j  i  . 

International  Pa^r  6%1955  ’  0^.00  and  Interest  or  a 

Abltibl  Power  &  cost  ba-sls  of  5%  net  to  the  City  and 

Paper  6% . 1946  the  report  of  sale  by  the  City  of 

aJSSSSS::::;”?!  BellevUle  of  $550,295  41/,%  bonds, 

Canada  Cement 5H%.  .1947  maturing  in  30  Instalments,  at  98.68 
Winnipeg  Electric  6% ..  1954  and  Interest,  or  on  a  cost  basis  of 
At  all  times  we  are  prepared  to  4.60%,  comes  the  news  of  the  sale 

submit  satisfactory  bids  for  the  by  the  City  of  St.  Boniface  of  $450,- 

purch^,  in  odd  lots,  of  ^  ^  ^  57  50  ^  Interest. 

Csaadun  Government.  Mum- 

cipal  and  high-grade  Corpora-  T  he  St.  Boniface  sale  Is  sigmfi- 

tion  Bonds.  cant.  It  will  be  noted  that  the 

tssulng  house  purchasing  these  bonds 
may  sell  the  bonds  to  yield  the  in- 
—BA  vestor  5.50%  and  retain  a  profit  of 

lENE*  I  •  LECLERC  $35.00  per  $1,000  for  .services  in 

lasorporstsS  making  the  sale. 

ilSBfrsali  111,  tt  fsnus  It  The  City  of  Renfrew,  on  the  other 

Bmaiii  71.  St.PstsrSt.  hand,  was  able  recently  to  sell  $1i>0.- 

fiwii imiin  iMi)  instalment  bonds  at  10). 16 

'  BMO  interest  or  on  a  cost  basis  of 

4.90%.  The  Issuing  house  selling  the 
Rcnfrew  bonds  would  necessarily  re- 
quire  toobtain  a  price  to  yield  the  in- 
vestor  about  1.80%  in  order  to  make 
— — ■*  1  a  gross  profit  of  about  $11.60  per 

■  .  - 1*  j  $1,000.  The  City  of  St.  Boniface  has 

recentiy  gone  through  a  fin.ancial 

.  I  reorganization.  Tt  Is  felt  now  by  the 

UOTCninA6nE  j  city  officials  and  those  who  are  huy- 

I^Unicipal  i  !  fos  selling  the  bonds  alike  that 

J  !  ;  the  City  can  now  on  the  reorganized 

ana  ^  I  i  cariT  out  their  financial  pro- 

CorporatlOXl  I  |  sramime.  But  their  credit  Iuls  been 

Swrui'iHfiiB  ^  '  hurt,  nevcrthelc.ss,  and  simply  be- 

oevunues  I  i  city  was  not  iinident 

■  I  .  -  I  !  enough  to  maintain  continuously  a 

I  sound  financriai  position.  They  now 

find  themselves  forced  to  pay  5%% 
for  money  ais  compared  with  4.80%, 
w’hlcsh  Renfrew  has  to  pay  to  the  in¬ 
vestor  and  at  the  same  time  $25.00 
Are  Yon  |  per  $1,000  for  selling  as  com^iared 

^  ^  ,  with  $11.60  per  $1,000  which  Ren- 

uetungthe  |  fi-g^  i,o  paj’.  The  figures  quoted 

Most  from  '  represent  the  actual 

I  vleld  on  which  the  bonds  will  sell 
.Your  Investments?  j  but  they  do  ncvcrtlhelc?.s  accurately 

1  measure  the  cost  to  the  mundcipallly 
I  for  the  new  money,  and  they  indicate 
clearly  enough  that  It  does  not  pay 
I  for  any  municipality  to  allow  Iself, 

I  even  temimrarily.  to  appear  as 
Investment  consulta-  i  tho'ieh  it  were  too  deeply  in  debt. 

Boniface,  at  the  present,  time, 
tion  by  telephone  or  probably  forced  to  pay  anywhere 

letter.  j  $20,000  to  $30,000  more  than  the 

Town  of  Renfrew  Avould  have  f.o  pay 
'  for  a  similar  volume  of  financing 
'  and  this  would  not  have  been  the 
'  case  if  the  civic  officials  vigorously 
t.  A.  DALY  *  Co.  I  had  taken  necessary  measures  to 
Mm  «»  vuupm  smuBo*  i  restore  the  town's  finances  properly. 

TORONTO  j  The  City  of  Saskatoon  a  few  years 

r«Mlw«  Tmato  5todl  BxcAmn  !  ago  was  groaning  under  a  heavy 

;  burden  of  indebtednes.s  but  thanks 
_______________  j  to  the  courageous  stand  of  the  civic 

officials  and  the  ratepayers  alike, 
the  necessary  taxes  were  levied  and 
collected  and  sufficiently  high  rates 
•  TPl  •  Cm  Piild  on  utilities  to  bring  In  ne- 

I  I  Ell^l  TT  cessary  revenues  and  to-day  the  city 

*^**'^'^  *  f,.].  Saskatoon  enjoys  crcellent  credit 

m  Ti.  •  Av  1  L  r  Indeed.  The  city  was  able  to  bor- 
I  nrilt  IS  tn6  ksynotc  Ol  row  a  few  days  ago  $190,000  by  is- 
SUCCeSS — you  must  save  lining  go  year  474%  bonds  maturing 
.  ,  ,  ,  at  the  end  of  30  years  at  98.90  and 

lO  be  SUCCessiUl.  interest  or  upon  a  4.84%  cost  basis. 

TV  T  i.  To-day  Saskatoon  bonds  can  be  sold 

Do  you  realize  that  yield  4.75%  to  the  investor  with 
SIO.OO  a  month  paid  in  a  gross  profit  of  $11  per  $1,000  to 
o  «  4-  «  „  4- ;  .V  the  Issuing  Iiouse.  Saskatoon  is  to¬ 

on  our  Systematic  reaping  the  benefit  of  the  sacri- 
Monthly  Savings  Plan  on  nces  made  some  j-cars  ago  in  order 
r.f  '7c'  l\Trti"f  that  iho  city  would  honorably  dis- 
.1  purchase  of  7%  Moit-  obligations  promptly  and 

gage  Bonds  would  m  10  fuiiy.  | 

years  amount  to  $1,731.-  maintain  good  credit  ^ 


RENE-T.LECLERC 

■■••rparat*# 

MMtTMli'  tiA  61.  JaiNM  tt. 
Aaakaaf  71.  St.PatarSt. 

(airaauaHBa  twi) 

BMO 


Government 

Municipal 

and 

Corporation 

Securities 


Are  Yon 
Getting  the 
Most  from 
.Your  Investments  ? 


Investment  consulta¬ 
tion  by  telephone  or 
letter. 


R.  A.  DALY  *  Co. 

TORONTO 

Mmmtwi  roruafci  Sttdt  Exeh»mt$ 


Practice  Thrift 


FIRST  MORTGAGE 

RnNn.S  fS.SIIF.n  RY  present  indications  point  to 

MUUMUV  I/l  g^jjj  Jjigijer  bond  prices  and  we 
CAMAYTC  DI  AVI.  DC  again  urge  Investors  holding 

rAlYlUUO  I  LA  I  Eli  J  maturing  securities  to  ex¬ 

change  them  for  tho.se  of  longer  du- 

~ — ; -  ration. — Eastern  Securities  Com- 

FoUows  Orrenng  of  Deben-  pany. 

hires  in  Refinancing  - 

Scheme  Dealings  in  bonds  In  the  United 

_  States  during  March  amounted  to  a 

c.  K\rv  IlumiircT  value  of  $319,871,650,  an  In- 

»*9  1E.i\i:oi  crease  of  $78,311,500  over  February, 

- TT"  n  #  .and  $3,110,850  over  March,  1927.  The 

Redeeming  8  Per  Cent  Preferred  trend  of  prices  was  steadily  upward. 
Stock  and  6V2  Per  Cent  Bonds  the  average  of  40  domestic  issues 
u*  u  reaching  a  new  high  point  of  93.27 

— High  Eanung  Power  and  jj^rch  30. 

Equity  Shown  - 

- -  During  the  past  three  months 

Public  financing  In  connection  there  have  been  many  evidences  of 
with  the  new  capitalization  of  Fam-  Canada’s  prosperity.  Kccently-pub- 
ous  Players  Canadian  Corporation  li&hed  financial  statements  of  out- 
Is  concluded  in  the  offering  this  standing  corporations  In  prominent 
ivtrrnTK  »  1  xo.-  t)y  Royal  Securities  Corpora-  branches  of  Induistry— public  utility, 

ANAlULh  DfcST,  B.A.,  L.S-C*  tion  of  $5,000,000  I'^amous  Flayers  6  pulp  and  paper,  agricultural  Imple- 

Nesbitt,  Thomson  &  Co.,  Limited,  per  cent,  first  mortgage  20-year  ments,  etc. — Indicate  that  the  last 

announce  that  Anatole  Desy  has  re-  sinking  fund  gold  bonds,  series  “A.”  year  has  witnessed  a  con.solidatlon 
cently  joined  their  firm.  Mr.  Desy,  It  will  be  recalled  that  $3,000,900  of  ©f  the  previously  Improved  position 
B.A.,  L.S.C.,  graduate  of  the  Ecole  the  614  per  cent,  debentures,  rank-  and  a  further  moive  toward  higher 

libre  des  Sciences  politlques  of  junior  to  these  bonds,  were  of-  earnings  says  Wood,  Ooundy  &  Co. 

Paris,  and  professor  at  the  Unlver-  fored  by  Royal  Securities  a  week  policy  of  Dominion  and  pro¬ 
sily  of  Montreal,  is  well  known  in  with  a  ready  over-sub-  ylncial  governments  has  been  to  I 

the  financial  circles  of  Montreal.  scription.  .....  .  repay  maturing  loams  with  a  niinl- 1 


Bond  Brevities 


\ 

mm 


NtWHCAD  OFFICE 
MO^rreeAL 

l/n^r  Cenatfueuaw/ 


An  Ally 
of  Conunerce 


A.NATOLE  PEST,  LSC- 

Nesbitt.  Thomson  &  Co.,  Limited, 
announce  that  Anatole  Desy  has  re¬ 
cently  joined  their  firm.  Mr.  Desy, 


Paris,  and  professor  at  the  Unlver-  fered  by  Koyai  secumies  a  ween  q'jjg  policy  of  Dominion  and  pro-  | 
sity  of  Montreal,  is  well  known  In  with  a  ready  over-sub-  ylncial  governments  has  been  to  I 

the  financial  circles  of  Jlontreal.  scription.  ^ _ ^  .  j  repay  maturing  loams  with  a  minl- 

-  The  proceeds  of'b^  the  bonds  ^lum  of  refunding.  Savings  depos- 

PAATAnTAAT  DAATn  and  debentures  Its  In  January  were  higher  than  in 

LANAUIAN  DUINU  wards  the  P^®®*  any  previous  period  In  the  history 

vniinvinil  DUlIl/  ently  Of  Canada.  The  result  has  been 

HNANCING  LOWER  gr 

Total  For  Quarter  At  $70,298.-  .therefore  means  the  ellmlna^^^^^^^^^  Se^lnveS^  ^rhigh-gra^e'seeJri- 


EQMONTOM  t| 

W  1.  fl 


'vANCdljvca  \y 


CO-OPERATING  with 
every  phase  of  Canadian 
enterprise— 

Through  the  largest  number 
of  branches  in  Canada 

For  the  greater  prosperity  of 
Canadian  business. 


The  Royal  Bank 
of  Canada 


total  for  quarter  At  $70,298.-  been  invested  m  high-grade  securi- 

455.  Against  $97,330,299  ties,  resulting  in  a  firm  and  healthy  | 

in  Same  Period  of  1927  win  consolidate  the  company’s  eapl-  “a^Ket.  I 

-  tal  position  In  such  a  manner  ns  to 

The  Royal  Securities  Corporation  justify  the  expectation  that  earnings  |7ADM  Mdl/  TVOD  /ll? : 

cumulative  record  of  Canadian  bond  available  for  common  dividends  ''  "1,  ri/ltlTl  PluVr  1  I  1  Ij  1/1  1 

issues  for  the  first  two  months  of  shown  by  the  company  at  an  __________  ! 

^  't»  Tt,id « r.r.  INVESTMENT  HOUSE  i 

incs  19:7  The  combined  value  of  the  com- 

Hr' iliilH  liiii  H<;ds.on,  &  c.  u. 

— - - : charge,  less  outstanding  purchase  1  Operate  as  Investment  Coun- 

3  Mos.  totals.  .170,298.455  $97,330,999  niODCy  mortgages.  Is  shown  at  $9,-  -.1  OwaMixall/xr. 

a.s  foi,  6-37/3  oqulvaW  to  $1,934  per  Orgaiuzahon 

_ to  pnd  of  Msrrh—  D.WO  first  mortgage  bond.  Tt  is  _  _  ^  .  ,  ,  .  . 

ria.q.slfiration  IS"#  lOPT  nnlntoH  nut  hnwev’cr.  that  these  as-  UnOUncCmcnt  i.S  made  of  the  for-  I 


3  Moa,  totals. 


AIRCRAFT 

4/  JL  •  •  .  the  great 
-  transportation 
achievem  e  n  t 
of  the  age! 


INVESTMENT  HOUSE 


lows!!!  673.713.  equivalent  to 


Cla.sslfication 
1)0111.  Govt.  .  .  . 
I'rov.  iJovts  .  . 
Miinirlpat  .  .  . 
riibllo  Ltilltlos: 
Trlrphnnos .  . 

I<  &  Powrr  . 
Ollisr.  .  .  . 

Industrial : 

P.  &-  Paper  .  . 
Real  Kstata  . 
Other  Ind.  .  . 
M1.S.  Investment 
Cos.,  etc.  .  . 
Railorads  .  . 


jno.nno 

2,135.000 


comparing 


_ to  end  of  March—  $1.W0  first  mortgage  bond.  Tt  is  _  _  ^  .  ,  ,  .  . 

1928  1927  pointed  out,  however,  that  these  as-  nouncement  i.s  made  of  the  for- 

• . ■  sets  do  not  Include  any  valtic  for  matlon  of  a  new  firm  of  investment 

7'?il'455  "fi8?’699  franchises,  ronlracts.  leaseholds,  counsel  under  the  name  of  Hodgson 
etc.  carried  at  a  book  value  of  $6.-  Robertson  &  Company,  with  offices 
200,000  150,000  114,539,  whereas  approxxlmately  40  r,  „i  v  <-  „ 

2,135.000  3.175,000  ppr  cent,  of  the  company’s  profits  Scotia  bmldlng. 

.  last  year  were  derived  from  lease-  263  St.  James  street.  The  principal 

26,168.000  18.925,000  hold  ropcrtles.  members  are  George  R.  Hodgson, 

2,9U.000  2,679,000  Balance  of  profits  available  for  who  has  relinquished  his  position  as 

10,076.000  10.370,000  bond  Interest,  depreciation,  etc.,  for  manager  of  sales  of  Greenshlelds  & 

.8  300  000  1  694  800  f*'*’  J'Cars  ended  August.  1926.  and  Co.,  and  G.  Eklwin  Robertson,  who 

o’s96.’ooo  1927  respectively  were  $777,049  and  has  been  for  many  years  with  Harris, 

- -  -  $1,169,493;  and  for  the  five  months  Forbes  &  Co.,  Ltd. 

$70.29^455  $97,330,999  gndcd  January  28,  1928.  were  $672,-  The  new  firm,  contrary  to  the  usu-  ! 


The  new  firm,  contrary  to  the  usu- 


amount  o^f  new  Issues  to  the  end  of  ij^bls  ba.sls  for  the  iwn  years  and  not  primarily  Interest  itself,  by  un-  j 
March,  1928,  with  th.'it  for  the  first  months  were  $1,083,660,  of  3  61  derwritlng  or  participation,  in  parti-  I 
three  months  of  19- (,  it  will  be  noted  times  annual  Interest  requirement  cular  Issues  of  securities,  but  wlir 
io-nnn  AAA  1?^  approximately  |be  bonds  now  being  offered.  manage  investment  accounts  and 

$-.<,000,000  shown  by  the  figures  to  The  offering  price  of  the  new  give  Its  clients  advice  and  reeom- 

dale  this  year  Is  attributable  to  de-  bonds,  which  mature  April  1,  1948,  is  mendalions  upon  Investments  and  sc- 
clines  of  $-<.-o0,o00  in  provincial  joq  accrued  Interest,  to  yield  6  curities.  In  other  words,  it  will  carrv 
government  Issues,  D<.0<0 -44  n  percent.  Denominations  are  $1,000  on  in  Its  .strictest  sense  the  business 
municipal  issues  and  $1340,000  in  ^nd  $500,  with  principal  and  interest  of  investment  counsel.  A  number  of 
light  a^  power  and  other  mdus-  payable  In  Canadian,  ITiited  States  such  firms  have  been  formed  in  rc- 

financing  -  against  which  pj.  yterllng  fund.s.  cent  years  in  the  United  States  where 


aggregate  3QI  rpbe  average  annual  earnings  al  practice  of  Investment  houses,  will  I  i _ 


We  recommend  the 
purchase  of 

REID  AIRCRAFT  COMPANY 

C  LASS  “A”  COMMON  STOCK  Ll.MITED 

Reid  Aircraft  Co.  Limited  is  sponsored  by  practical 
Engineering  and  Aviation  men,  who  see  in  the  future  of 
aviation  a  repetition  of  the  history  of  the  automobile. 

PRICE  $26  PER  SHARE 

Fully  deacriptive  circular  on  rrqueat 

Pi:-4COCK,  LEWIS  &  CO.  LIMITED 

ISVESTMEST  BANKERS 

120  St.  James  Street,  Montreal  ‘ivrbour  73.51-7791 


light  and  power  and  "other  indus¬ 
trial’’  financing  -  against  which 
the  following  increases  are  Shown: 
Telephones,  $50,000;  pulp  and  paper, 
$7,241,000;  real  estate.  $236,000; 
miscellaneous  —  Investment  com¬ 
panies,  etc..  $1,705,200,  and,  rail¬ 
roads.  $9,396,000. 

Light  and  power  financing  during 
the  first  quarter  of  1926  consl.sted 
almost  entirely  of  two  issues — $10.- 
000.000  Manitoba  Power  first  Sl^’s 
and  $.5,250,000  Northern  Ontario 
Idght  &  Power  first  mortgage  6’s. 
An  Interesting  result  of  a  compari¬ 
son  of  the  two  years’  statements,  as 
above,  is  that  Industrial  Issues  dur- 


bferllng  funds.  rent  years  in  the  United  States  where 

-  -  I  they  are  looked  upon  with  favor  by 

f/l  ptmi  1  irriTlTP  i  Individuals  and  companies  having 

rUljLlL  rlllAllLlllIl  i  at  Iheir  dis- 

1  UVLIV  lllinilVIlIU  posal.  With  the  knowledge  and  ex- 
II 1  HJlIf  TAM  AAXTAM  P^^lence  gained  by  its  members  dur- 

fiAlVllLlUii  Lul  lUJN  I 

•“*“*'**“*''**  w*  a  eonservative  house.s  as  Greenshlelds  | 

-  I  &  Company  ..and  Harris,  Forbes  & 

E.  Ames  &  Company  Under- ;  Company.  Ltd.,  the  new-  firm  of  Hodg- 
writes  Issue  of  Bonds  and  !  son.  Robert.son  &  Company  should  bo 
P  «  I  '  ‘"^nmirably  qualified  to  render  the  ^ 

*  Mock  same  service  to  Canadian  Investors,  j 

-  ^lanage  Investmenf  Trust,  i 

.  E.  Ames  &  Co-  are  making  pub-  jjj  ^be  same  officc.s  will  be  man-  ^ 


writes  Issue  of  Bonds  and 
Preferred  Stock 

A.  E.  Ames  &  Co-  are  making  pub- 


WARNER  &  r  JMPANY 

120  St.  James  Street,  Montreal 
OTTAWA;  202-3  HOPE  CHAMBERS 

The  position  of  the  bond  market  Is  Interestingly 
disenssed  in  the  current  issue  of  our  Investment 
Survey.  Have  us  send  yon  a  copy,  nithont  charge 
or  obligation. 


the  current  year  to  date  show  offering  of  $1,000,000  of  5Va%  aged  the  affairs  of  United  Bond  and 
ncrease  of  $7,177,000  over  1927  first  iiiortgagc  sinking  fund  gold  share  (.'orponition,  an  invc.straent 


an  Increase  of  $7,177,000  over  1927  ”rst  iiiortgagc  sinking  fund  goia  share 

total.s.  bonds  of  the  Hamilton  Cotton  <  o.,  trust  Inaugurated  during  ta.st  yc.ar  ! 

— - -  Limited,  at  98  and  accrued  interest,  which  ha.s  at  the  present  time  an 

\Air.\H  HRAIN.VCE  HISTIUI'T.  yielding  5.67' o  and  also  20.000  shares  authorized  capital  of  $2,000,000  in 

TjA<Hnq  -  T  T>  *.  '’f  cumulative  convertible  sinking  preferred  .shares  and  25.000  c.ia.'v.s  A 

teSnn  ^  t f""*!  preference  stock  of  par  value  and  1.000  class  B  shares  without  par 


42. 

Send  for  Plan  "  S" 

ROBINSON 

Jmestment  Bankers 
IIS  ST.  JAIMES  STREET.  MONTREAL 


Tobacco  Yields 
$400  per  Acre 

TOUO.NTO.  On!.,  April  7.  — 
.\|-Iiii>l  caminif*  froni  a  nunibsr  «f 
Norfolk  roiinty  fohano  growrr* 
r\idrnro  thi^  rrn<iinrra»lv«  return# 
from  tile  ijrowlnjf  of  flue-cured 
(riearette)  loharco. 

Ite, eniie  from  one  20  acres  re¬ 
turned  $!»,I3I..V4:  from  :i«  arres, 
8liS,0.’>0.88:  from  40  arreo.  $13.- 
193.38;  from  .lO  nrres.  $IH.32<.44. 

The  croup  of  13  fnnner#  with 
412  arreo  under  riillivntioi,  liad 
total  revenue  of  $167.380.1.3. 

THi:  ONTARIO  T  O  B  A  T  f’  O 
PI.ANTATIONS  Limited,  vvhooe 
7G,  f'linuilnllve  Vreferred  Moek, 
we  are  offerln*  at  $100  per  oliarr 
••nrr.Yinc  a  homi*  of  4  Klinro#  of 
C'ominon  Stork,  own#  1800  n<-rrs 
of  Tobaroo  land#  In  Norfolk  foun- 


Barrett  &  Wood 

LIMITED 

120  St.  James  Street, 
Slontreal 

Telephone  MAIn  7000 


THE 

IROYAi  TRUST© 

EXECUTORS 
TRUsTeES  a 


and  officials  of  municipalities,  for 
the  sake  of  the  best  Interests  of 
their  ratepayers  not  to  emphasize 
the  fact  that  they  have  a  sacred 
I  trust  to  the  bondholders,  should  see 
!  to  It  that  nothing  whatever  is  nl- 
!  lowed  to  give  a  black  eye  financial¬ 
ly  to  the  standing  of  the  munici¬ 
palities  in  which  they  are  interested. 

Money  seems  to  be  a  little  less 
easy  than  it  was  a  few  weeks  ago. 

1  Current  loans  in  hanks  are  incrcas- 
i  ing  at  a  slightly  faster  rate  than  no- 
I  tico  deposits,  although  it  is  expect- 
!  cd  that  after  May  1st  ibc  payments 
I  from  the  wheat  crop  will  be  rctum- 
I  cd  to  Canada  from  Europe  and  Asia. 
This  will  have  the  effect  of  matc- 
rially  lessening  the  volume  of  cur- 
'  rent  loans  in  our  b.anks-  Call  loans 
;  have  tended  to  increase  considcra- 
j  bly,  largely  because  easy  money  con¬ 
ditions  have  been  favorable  to  spec¬ 
ulation.  If  It  becomes  harder  to 
obtain  call  mone.v  there  may  be  a 
weakening  of  prices  on  the  stock 
market  as  a  result,  but  this  is  not 
likely  to  apply  to  the  bond  market 
for  the  reason  that  the  investment 
demand  appears  to  be  continually 
greater  than  the  supply  of  good 
l)nnds  for  Investmenf.  If  would  ap- 
I  I'lt-ar  that,  compared  with  other 
I  jears,  the  suppl.v  of  bonds  is  very 
much  lessened  while  the  demand  for 
bonds  l.s  fully  as  great  as  ever. 


Tenders  for  Debentures 


j  trnd^rij  Hddrrssrrl  to  un- 

I  d^r.'<igrnf'd  and  marked  ‘‘Tender  for 
T>elM>nt!jres'’  will  reroived  until 

I  8  p.ni..  on  Wedne.^day,  April  2r»tli, 
at  Uie  ('j(y  Hall,  for  Iho  pur- 
fliHHi*  «»f  ($100,000.00)  One  Hundred 
Th*tu.>'«and  Hollars  of  Oity  of  St.  Ham- 
hert  Sinking  h’und  1‘ehentiires  bear- 
int4*rr.'#t  at  O^r.  'Phe  debenture's 
to  bo  i.^sued  uTuier  aulliority  f»f  Hy- 
l4a\v  !•!{  are  in  dentuninat  ions  f>t 
T  (81.000.00)  (Mie  Tbon.^and  r)ollar.«.  am) 
pa.\ablr  in  rejfnrd  to  prirndpal  in  ‘10 
•  >enr.'4.  and  Die  interest  ftp  .\«*vrniber 

I  l.st  ami  May  1st,  tif  ca«*h  year. 

liauli  leinlcr  niu.'^t  b.'  aeeonipanied 
I  by  an  aeeeplrd  eliurjiie  of  $1,000.00 
'  pa.^■able  to  tho  (Mty  Treasurer  whirb 
I  will  be  returned  in  the  oases  ^^hcre 
tender.4  arii  not  aeiepted. 
j  Ktir  an>’  further  infin-niathui  appl.v 
J  to  the  undei  sip:i$ed. 

I*.  C.  KOnSTl'ML 

City  Treasurer, 
iSt.  Lambert,  T'.Q. 


Drainage  Dislrict.  No.  26.  at  the  ex-  >uc  .>»■<«  ,cMi<cui.as 

(•client  price  of  100.06%.  and  aixrued  conservative.  -The  iiu-est- 

interest  to  dale  of  deiiv  erv  of  deben-  -^^cording  to  the  prospectus  the  men  committee  consists  in  addition 
tures.  The  tenders  were  opened  in  Hamilton  Cotton  Co..  Lmilted.  Is  an  to  Messrs.  Hodg.sou  and  U(>bert.son. 
public  ill  the  office  of  the  Provincial  old-esfablished  concern,  having  l.ocii  |  of  men  whose  names  are  well  known 
Cmurer  the  roZvin^^  ^ring  the  in  business  .dnee  1880-  The  plant  Is  in  C.inadian  financial  affairs  They 

parllcuiars  of  the  tenders  subndUed:  located  in  the  city  of  Hamilton.  Ont  a.^  ZW  r^Z  -,n,  1 

And  accrued  ond  Is  of  typical  firs.t-class  mill  Lake  of  \\  oods  Milling  f  ompanv  and  j 


construction.  It  is  well  situated  as  other  companies;  .John  H. 


intere.st  construction.  it,  is  wen  suuaiea  as 

Gallowav.  Clearv  &  Co .  inn'.fte  <o  railway  facilities.  The  buildings, 

HoustoiL  Willoughby  Co..  Ltd  99,78  which  are  of  brick  construction,  have 

Clifton  C.  Cross  &  Co .  99.50  been  well  maintained,  and  the 

Roval  Bank  of  Canada .  98.75  equipment  is  Ihoroughly  modern 

Nay  &  James .  98.57  and  up-to-date.  The  company  does 

George  Moorhouse  &  Co .  98.351  both  spinning  and  weaving  and  man- 

Tbc  effective  Intcre.st  rate  on  the  ufactures  a  widely  diversified  line 
dclicnturcs  sold  is,  therefore,  a  trifle  ‘of  specialties,  such  as  yarns,  twines, 
less  than  4i/2%.  cordage,  cotton  and  elastic  webbing. 


lildings,  president  of  Price  Brothers  <!t  Com- 
vn.  have  P-my.  limited,  director  of  The  Royal 
id'  the  Bank  of  Canada,  etc.;  James  H. 
modern  '^obb,  director  of  Dominion  Textile 


98  57  and  up-to-date.  The  company  does  Limited:  .Tiisephm.  Copc- 

98.351  both  spinning  and  weaving  and  man-  J"*"’ 

m  the  ufactures  a  widely  diversified  line  *  J  ^  9 

trine  ■  of  specialties,  such  as  yarns,  twines,  director  of  Jamaica  Public  Service 
cordage,  cotton  and  elastic  webbing.  orpora  ion ;  Andrew  ’  leming.  direr- 
_ _ tor  of  Hartt  &  Adair  (  oal  t^^ompany. 


Income  Tax  Table  as  Revised  for 
Returns  for  Current  Year 


l>omiiilon  Srrurltles  CorporoOon. 


The  following  table  given  to  as-  In  Column  C  the  amount  of  the 
sist  in  calculating  income  tax  for  fax  is  shown  based  on  the  taxable 
1928  on  the  basis  outlined  by  the  Fi-  income  In  Column  A. 


and  Abner  Kingman,  Jr.,  director  of 
_  ,  eg*  Jamaica  Public  Service  Corporation. 

9  /VC  twoDlKOfti  TftT  F.  C.  Dobell,  until  recently  a  mem- I 

.#  UO  BroWn.  Montgo- 

irnwYeynt  Fp/Tf*  mery  &  McMichael,  is  also  associated 

1  CM#  with  the  company  as  a  director  and  j 

I  rorporadon.  ’general  counsel.  j 

_ ...  I  II  It  is  o.xpected  that  additional  slock 

In  Column  C  the  amount  of  the  investment  trust  vv  lll  shortly  : 

X  is  shown  based  on  the  taxable 

,  A  further  ‘details  will  bo  given  to  the 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

Direct  private  wires  In  Canada  eonneeting  intermediate 
points  west  to  the  Paeific  Coast  and  east  to  Hontreal,  and 
in  Ihe  United  Stales,  New  York  and  Chicago. 

Offioen  att 

BKAMiON,  EUMOMUA,  MOOSE  JA>V,  SASEATOOJN, 

and  at 

367  Main  Stree'^,  •  Winnipeg,  Canada 


V  Holders  of 

MACKAY  COMPANIES  SHARES 
COMMERCIAL  CABLE  BONDS 

should  deposit  their  certificates  or  bonds  with 

J,  P.  MORGAN  &  CO. 

23  Wall  St.,  New  York  City 

to  take  advantage  of  the  plan  for  the  association  of 
THE  MACKAY  SYSTEM  with  the  INTER¬ 
NATIONAL  TELEPHONE  85  TELEGRAPH 
CORPORATION 


nance  Minister  on  February  16th.  Column  D  shows  the  net  amount  ^  J _  I 

In  Column  A  are  shown  the  of  the  tax  to  bo  paid  in  1928  after  de-  g,  .  gy  w  ' 

amounts  upon  which  the  tax  is  fig-  ducting  20%,  as  provided  in  the  new  ScCUTlty  SolcSTflCtl 
ured  after  all  deductions  have  been  Budget.  AT  ,  t  ‘  J 

made.  Note — When  the  taxable  income  QT6  IMOtV  LtlCCflSCCt 

In  Column  B  the  %  rate  of  tax  is  lies  b-;tween  the  amounts  shewn  In  -  I 

given.  Note:  This  %  is  figured  on  Itolunfa  A,  the  excess  amount  is  fig-  Winnipeg.  —  About  400  llcense.s  1 

the  amount  of  the  increase  in  tax-  iirc-d  at  the  next  highest  %  rate.  For  have  already  been  taken  out  liy 

able  income.  I’or  example  —  the  example:  If  the  taxable  Income  is  salesmen  of  stocks  and  bonds  in  ; 


are  Now  Licensed 


Copy  of  the  Plan  and  Agreement 
may  be  secured  upon  application 
to  J.  P.  Morgan  &  Co.,  or  to  the 
Secretary  of  the  Committee,  Wm. 
J.  Deegan,  253  Broadway,  New 
York  City. 


By  the  Committee: 

Clarence  H.  Mackay 
Frank  L.  Polk 
Charles  H.  Sabin 
Lewis  L.  Clarke 
F.  G.  Osier 


able  income.  I’or  example  —  tl 
$160  tax  (Column  Cl  l.s  made  iip-- 
2%  on  the  first  $2,00(1  —  $  40 

3%  on  the  next  1,000  —  30 

4%  on  Ihc  next  1,000  —  40 

lit'c  on  the  final  1,000  —  50 

$5,000  $160 


$2,500,  figure  2%  on  $2,000,  or  $40,  Manitoba  under  the  new  Security  i  | 
plus  3%  on  the  excess  amount  $500,  Frauds  Prevention  Act.  according  to  j 
or  $15,  making  a  total  tax  to  be  paid  'Hie  provincial  legal  department  here, 
of  5:55  A  proclamation  bringing  the  act  into 

On  taxable  income  of  less  than  effect  on  April  16th  will  be  made,  , 


I  $2,000  the  rate  is  2'/f. 


A 

n 

C 

1) 

A 

n 

C 

I) 

Taxabli* 

Tax 

Gro5!» 

Net  Amount 

Taxable 

Tax 

Gross 

Not  Amount 

Income 

Kale  % 

Amount 

after  20fo 

Income 

Hate  % 

Amount 

after  20% 

of  Tax 

l>edurt$on 

of  Tax 

IJcdurf.ion 

$  2,000 

or' 

$  40 

$  32 

%  55.000 

27 ''0 

1  10,510 

8.408 

3.000 

70 

.50 

60,000 

28^  A 

11,910 

!>..i28 

4.000 

4'*; 

110 

88 

65.000 

29% 

13, .360 

10,088 

5.000 

IriO 

128 

70,000 

30'T 

14.860 

1 1 .888 

0.000 

220 

176 

75,000 

31% 

10.410 

is. 128 

7.000 

290 

232 

80,000 

18.010 

14.408 

8.000 

8% 

.‘)70 

290 

85,000 

33'^ 

19.660 

15,728 

0.000 

9% 

413O 

30K 

90.000 

34‘‘n 

21.360 

1 7,088 

10.000 

io^;> 

.5«0 

448 

95,000 

35^; 

23.110 

18,488 

1  1 .000 

(»70 

530 

100,000 

36^i, 

24,910 

19,928 

12.000 

I2*r 

790 

632 

110.000 

37'*;, 

28.610 

■22,888 

IM.OOO 

Dc;, 

920 

736 

120.000 

38' 

32.410 

25,928 

H.OOO 

14% 

1.0(>0 

84H 

130,000 

39'  0 

36.310 

29,048 

1  5.000 

1  -y  0 

1.210 

968 

140.000 

40'-' 

40.310 

S2.248 

10.000 

IH'o 

1 .370 

1.090 

150.000 

41'-,; 

41,410 

S5..52S 

17.000 

itls 

1 .510 

1 ,232 

175.000 

42''ft 

54,910 

4S,928  • 

1 8.000 

18% 

1.720 

1.370 

200.000 

43*0 

0:».660 

52,528 

19.000 

1 9*0 

1,910 

1 .528 

250,000 

44';, 

87.660 

70.128 

20.000 

20*0 

2.110 

1 .088 

300.000 

45'';, 

110,160 

‘  88.128 

25.000 

21  *  0 

3.|rto 

2.528 

360.000 

40'^« 

133.160 

106,528 

IIO.OOO 

22'  0 

4,200 

3.408 

400.000 

47';, 

1 56,060 

125,328 

:k5.0()(» 

23'  0 

5,410 

4 .328 

4.50,000 

48' r 

180.660 

1  U,.52S 

40,000 

24' 0 

0.610 

5.288 

500,000 

49'o 

205.160 

l(;i,I'28 

45,000 

25'^rt 

7,860 

6.288 

Over 

50,000 

26% 

9,160 

7,328 

600,000 

50% 

following  which  all  salesmen  of  se- ' 
curities  may  be  required  to  show 
their  licenses.  Prospective  pur¬ 
chasers  of  stocks  and  bonds  have 
been  asked  to  require  salesmen  to 
produce  their  licenses  in  all  cases, 
and  the  police  have  been  asked  to 
cooperate  with  the  provincial  board 
in  the  enforcement  of  tlie  act. 

TWO  BOND  ISSUES^ 

ARE  BEING  CALLED 


On  February  2nd,  1924,  the  United  | 

Bond  Corapany.  Limited,  of  Windsor  IL.r-~  -r  ^  ~ 

and  Toronto,  offered  for  sale  an  ______________________ 

Issue  of  flr.st  Mortgage  bonds  of  $50,-  ' 

000.  secn.red  by  the  Ouellette  Apart-  bearing  Interest  on  April  15,  1928 


Willison  Neely  Corporation 

Limiteid 

DEALERS  IN 

Canadian  Government.  Municipal  and 
‘^Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

Montrpal  Londo.n  Hamilto.'J  Ottawa 


000,  secn.red  by  the  Oiieiletie  Apart-  bearing  lutcrest  on  April  15,  1928.  $144,000,  is  being  called  at  the  same 
ment  Building,  Windsor.  This  issue  Another  issue  offered  by  them  on  price,  103  and  accrued  Interest, 
is  now  being  called  at  103  and  ac-  October  15,  1926,  secured  by  the  Bonds  of  this  Issue  will  cease  to 
crued  interest  bonds  to  discontinue  Manufacturers’  Building,  Toronto,  bear  interest  on  April  12,  1928. 


I 


THE  FINANCIAL  TIMES,  MONTREAL.  APRIL  13,  1928. 


MANY  BENEFITS 
TO  ACCRUE  FROM 
PACKING  MERGER 

Central  Control  of  Lcadins:  Op¬ 
erators  Should  Bring  Opera¬ 
ting  Economies 

SUPPLY  WORKING  CAPITAL 

Heavy  Losses  Incurred  in  1927 
Necessitate  Refinancing  of 
Some  Sort  —  B.  C.  Fishing 
Directors  Approve  Plan  I 


RUBBER  COMPANY 
NET  EARNINGS 
SHOW  INCREASE 


Compared  With  $19,- 
I  708,040 

SURPLUS  AT  $744,780 

This  Equal  to  Over  26  Per  Cent. 
Per  Share  On  Common  Stock 
Working  Capital  Also  Up 


ROBBER  COMPAKY  SsSf—SSS  MOONG  PROSPECTS 
NET  EARNINGS  ;H— "r;' . i-xr  OF  EXHIBITION  CO. 

CUAU/  IMr'DI?  A  CIi  of  iireduelTiR  non-shat-  ,  „  ^ ^  , 

W  111 vlsuiaOli  forable  glass  on  a  iniirh  more  exicn-  Baseball  Season  to  Be  Opened 

slvc  scale  than  heretofore,  hut  that  Soon _ To  Have  Outdoor 

_  ,  ~  .  many  important  factors  have  to  be  o  • 

Net  Sales  At  $19,201,648  As  carefully  considered  before  definite  ^oxmg 

action  is  taken.  _  ,  ,  .  .  7  j  \  .  i.  . 

Balance  sheet  items  include:  Special  interest  la  being  manifeat- 

Tatents,  .tOOO.rsiO;  property.  $3r.!>.30H;  local  financial  circles  in  the 

common  stock  lS3  0!iO  shares,  $1.-  opening  of  tho  International  Base- 
■JPd.Slfi;  mortgage.  JOO.OOrt;  bank  I’^ll  League,  now  only  a  few  weeks 
loan.  JCT.OOO;  bank  ovordnift.  $7.-  uway.  This  is  due  to  the  fact  that 
TlHb  ('urreut  a.'^M't.s  are  shown  at  Iho  club  whieh  will  represent  Mon t- 
?3."i7.00S.  and  euiTent  liabilities  at  real  in  the  class  “A”  circuit  has 


rOVNDBD 
LONDON  1755 


FOUNDED 
MONTREAL  1779 


action  is  taken. 
Balance  slieet 


.lohn  11.  Watson,  who  will  repre¬ 
sent  Norman  Tovell  &  '."o..  on  the 
floor  <'f  tlio  Toronto  rttock  Ex- 


Shareholders  of  B.  C.  Elshing  and 
racking  Company.  Ltd.,  arc  in  re¬ 
ceipt  of  an  official  statement  from 
(.iiectors  outlining  tho  terms  of  tho 
i'roposed  mer.gcr  with  Go;. sc  racking 

<  ompany.  Lid-  The  statement  reads  .TOliN  H.  B  ATSON. 

follows:  .lohn  11.  Watson,  who  will  repre- 

"It  Avill  be  seen,  after  icarling  the  Norman  Tox-fll  &  '."o,.  on  the 

leport  and  financial  st.atemeiit  ac-  Toronto  fttoek  Ex- 

eumipanyin.g  this  letter,  that  we  have 

incurred  a  severe  trading  loss  in  ‘‘  . . . . . 

in::,  .-m  experience  shared  by  the 

indli.-try  as  a  whole.  ibis  xva.-  '  T  A  M  A  Hf  A  W  FFI  T 

lesult  of  exce.ss'iAc  and  severe  com-  Viillial/lAil"  i  LiLlI 

COMPANY  SHOWS 

.ioint  control  of  our  company  and  TIT/llTPn  P  1  nilllTPP 

HIGHER  EARNINGS 

Gosse  Packing  Company.  E;mited.  - - - 

and  .i  pl  m  has  been  worked  out.  Was  $27,111  As  Compared 


Sales  well  niaintalncMl  even  in  com¬ 
parison  Avith  the  banner  year  of  1320 
and  a  material  enhancement  in  tiie 
finane1.il  position  of  tho  company  b.v 
improvement  in  working  capital  po 
j  sition  of  well  over  h.ilf  a  million  dol- 
I  lar.s  are  the  outstanding  feature.-, 
revealed  in  the  annual  report  of  the 
Dominion  Ilubber  Company.  Eimited. 
repre-  for  the  xcar  ended  December  31. 
i.n  the  ji).-,; 


NEW  ACQUISITIONS 

EASTERN  DAIRIES 


CANADIAN  FELT 
COMPANY  SHOWS 
HIGHER  EARNINGS 


[  Net  the  operation  of  the  company’s 

ns  compared  with  ttwaunit.  the  Proditccrs'  Dairy,  I. 

ating  expense.s  which  this  year  'U  !  , 


indicating  a  net  working  been  financed  through  .a  public,  is- 
i  capital  of  $1,S|,5S."«.  sue  of  stock  in  the  Montreal  Exhlbi- 

I  - -  tion  Company. 

i  MCllT  A  r*AIlICITIAMC  Aside  from  the  fact  that  tlic  en- 

20  Wt  TT  AtvUljll  lUniJ  try  of  Montreal  Into  tho  League  will 

le  I  riOTrnAI  nAinirO  the  return  of  hlgh-elass  pro- 

'.\  I  tAuItKnl  l/AlKlijJ  fcssioual  baseball  to  tho  city  after  a 

0  j  lapse  of  ton  years,  many  will  be  In- 

1-1  I  If  rested  financially  in  tho  progress 

l-a.slern  D.iirlcs.  T.lmitcd,  :in-  gf  ((jg  cnterpriac.  Tho  market 
,gi  nonnee  that  they  h.ave  aeiiulred  the  support  that  has  devel-opccl  in  pro- 

Hull  Dairy  i>f  Hull  and  the  .'^han v I  e  lessional  hocked  in  tho  past  few 

J  <  reaniery  (  ompany,  of  .Hh.iwvllle  yp;,rs  is  looked  upon  as  an  augury 

(due.  The  acquisition  of  the  HulJ  gf  g,gy  i,g  expected  when  foi- 

j.,  t  will  penult  of  economics  in  igwer.s  of  sport  In  Montreal  will  have 
.  the  operation  ol  the  company  s  Ot-  u,. 


ating  expenses  which  this  year  'f  ! 

contrast  with  the  preceding  fisial:  pj-ig-  )g  being  taken  over  bv  East- | 
period,  included  depreciation,  ure  |  j 

shown  at  $17.tl5S.i:  ..  Bond  liitere.-t  |  j,jx  rgnfes  in  Hull  and  tbe  Bro- 


,.pen.ncm  n.e  i  un  s  y,-  gn  opportunltv  of  again  witnessing 
itwa  unit,  the  Brodueers  Dairy,  LIm-  ..gnte.sts  of  practically  “Big 

.  ,  .  .  ,  u  T-  .  Le.-ignc’’ calibre. 

Brior  to  being  '’'cr  by  East-  ^  progress  has  been  made  ro- 

c:"  rcmiy  m  1.1.0  constmetiou  of  the 


Benalah  Gibb,  lat 
Foimdcr,  1779. 


f  SHIRTS  made  to  order  by  Gibbl 
The  foundation  of  correct  attire  with 
comfort  that  is  assured  through 
wearing  a  garment  that  hts  to  per¬ 
fection.  New  Spring  shirtings  in 
exclusive  patterns  await  your 
inspection. 

GIBB  &  Co.,  Limited 

Tailors  '  Shirtma\ers  and  Haberdashers 

148  St.  James  St. 


of  $55(1.000  and  other  interest  of  $•>:.-  fjueors  h.ad  five.  These  will  now  be 
742  and  preferred  dividends  of  $210.-  nicrgod  under  the  nianagemenf  of 
I  000  left  a  surplus  of  $7 14. 7R0  as  com-  Brodneers’  Dairy,  thus  effecting  a 
i  pared  w  ith  $.343,108  in  1020.  'I'bis  j  t.;iving  which  will  h:ive  a  beneflela,! 


new  stadium  at  the  corner  of  Onta¬ 
rio  street  and  Delorlinler  avenue, 
and  everything  will  ho  in  readiness 
when  the  club  plays  It.s  opening 


was  equivalent  to  over  2t>  per  c.ml.  eftect  on  tho  earninga  of  the  Ottawa  new  structure  will  be 


which,  if  adopted,  will  ensure  joint 
control  and  sufficient  workin.g  ca¬ 
pital  to  enable  both  companies  to 
carry  on  the  Increased  volume  of 
business  which  will  result  therefrom. 
The  economics  to  be  effected  by  this 
joint  control  will  be  very  substantial. 

"The  proposal  before  yon,  and  in 
whieh  tl'.c  direolors  a.-k  for  >x)ur  co- 


With  $13,593  in 
1926 

WORKING  CAPITAL  UP 

Brofits  on  a  more  safisfaetory  ha- 
.=-ls  and  distinct  iuiprovehient  in  the 
company’s  finaucia!  position  arc 


I  on  the  common  stock. 

I  Brofit  and  loss  figures  for  the  past 
1  three  years  compare  as  follows:  — 


unit. 

A  substantial  lncrca.so  In  sales  Is 


the  largest  of  Its  kind  In  Canada  and 
already  couslderablo  revenue  has 


n^'w  company  will  be  tormed  tin-  financial  statement  of  Canadian  ( ’on- 
der  the  name  of  British  <  olunibla  j^gjidated  Felt  Company,  Limited,  a 
Bicker.-:.  limited,  with  an  aiifhoriz-  tnbsidiarv  of  Dominion  Rubber,  for 
cil  eonimon  share  capital  of  500.00P  jpg  year  ended  December  31.  1327. 


shares  without  nominal  or  par  value. 
The  new  company  will  offer  to  ex- 


■N’et  sales  crossed  the  million  dol- 
ir  mark,  being  shown  at  $1,076,885 


NX 

saic.v  19 
Operat. 

c\p.  *17 
Cf'nd  int. 
Other  Int. 
P'prcc. 

1927 

i 

201.648 

658.125 
.3.36.000 
.32.7  12 

1926 

J 

18.708.040 

18.011. 27r.* 
556,000 

9  7. ,30-2 
490.155 

19  2-3 
$ 

16.851.383 

15.8,31.737 
,3.36.000 
30  775 

Vet  earn. 

954.780 

.3.33,108 

;!i.;.87i 

Bfd.  divs. 

210,000 

21O.O00 

Surplus 

744,780 

313.108 

133.ST1 

Previous 
surp.  7 

305.683 

6.962.475 

6,828,603 

Total 

surp.  8.050.363 

7.305.583 

6.962,471 

reported  by  .\cnic  Dairy.  Limited,  the  acerued  to  tho  Montreal  Exhlbltloii 
company’s  Toronto  unit;  while  for  I  ‘ ‘•oipany  through  the  leasing  of  spe- 
all  units  of  the  company  the  sales  ciul  concessions  and  advertising  prl- 
Increaso  during  recent  weeks  have  vilege.s. 


been  the  largo.sf  in  its  history. 

Second  Chamber  in  N.  S. 

Passes  Out  of  Existence 


Added  carninga  will  be  available 
as  a  result  of  arrangements  which 
have  been  made  to  have  the  grounds 
used  whem  the  Montreal  club  Is  play-  ] 
ing  away  from  home-  It  is  planned  : 


change  its  common  shares  for  com-  compared  with  $;'15.4]0.  Cost  of  * — Incliitlng  dopreelatlon 


mon  shares  in  the  British  Colum-  .,y;gj,  amounted  to  $1.0i 
hia  I’ishing  and  Barking  Company.  halance  of  S.56.764.  A 
Limited  and  the  Gossn  Backing  Com-  gfppr  interest  amounti 


Saint  ,Tohn. — tVith  tho  prorogation  boxing  bouts  during  those  periods 
of  the  Nova  Scotia  I^cglslature  there  and  the  Montreal  City  League  will 
I  passed  out  of  existence  the  historic  play  their  games  there  during  tho 
i  second  chamber  and  no  more  will  week-ends  when  tho  grounds  arc  not 
ithat  province  have  Its  Legislative  being  used  by  tho  International 
■  <  onneillors.  Tho  act  followed  the  League  Club. 

.events  of  recent  date  leading  up  to  i  Application  for  listing  tho  com- 
j  abolition  of  the  second  chamber  and  I  pany’s  stock  on  the  Montreal  Curb 


0*FFIce  Furniture 

of  every  kind 

Desks,  Chairs,  Filing  Cabinets,  etc., 
at  very  low  prices. 

Phono  East  6400. 


THB  • 


.-aies  amounted  to  $1,020,120,  leaxing  Current  assets  for  the  year  at  $0.- 1  that  historic  assembly  passed  for  all  Market  w  ill  bo  made  shortly  after 
:i  halance  of  $-56,764.  After  honil  and  |  067.727  comp,ire  xvith  $8,328,881.  and  '  time  amid  the  pomp  and  circuni- |  the  regular  plajing  season  gets  under  ] 

sion.  way. 


pany.  Limited,  share  for  share. 


and  $15,866.  respectively,  there  re 


current  liabilities  of  $713,307  as  stances  suitahle  to  the  occa-sion. 
against  $600,016  in  1026.  Thi.s  leav's ,  —  — -  —  . -  - 


.AUCTIONS 

329  Ontario  East  .  .  . 


UMITEP 

Near  St.  Denis 


‘  Brovis;on  will  al.-  o  be  made,  for  fgained  a  net  profit  for  the  ye:ir  of  I  an  increase  in  not  working  capital  | 
.nn  authorized  is.=ue  <>f  50,000  shares  |  527. 1 11.  a.s  compared  xvith  $13,503.  1  of  nearly  three-quarters  of  a  million  j 
7"r  cumulative  preferred  stock  ' 


Profit  and  loss  figures  for  the  past  at  $8,3,54.420. 


which  will  enable  the  company,  but  three  years  compare  as  follows: 
only  If  deemed  advisable  in  the  fu-  '  1027  i?26  i3:,s 

fure,  to  offer  the  same  to  holders  of  Net  sale.e  $0KV4io  $033,305 

the  24,002  shares  of  7<:/r  cumulative  *i.':645 

preferred  stock  of  British  Columbia  other  int.  13.866  14.310  13.365 

Bi.shing  and  Packing  Company.  - ; - 

Limited,  and  14.717  shares  of  7%  prevTous*^  *  2. ,111  $  l3.o33  $ 

cumulative  preferred  stock  of  the  balance  231. 283  277.630  2( 

Gosse  Backing  Company,  Limited  - ; 

in  exchange  for  their  shares,  or  for  Surplus  $318,334  $231,283  $2, 
ether  corporate  purposes.  Industrial  Items  of  the  ba' 


AV’orklng  capital  position  for  tJic 
past  three  years  compare  as  follow-s: 

1327  1326  1325 

$  $  $ 


?7et  profit 
Previous 
balance 


$  27,111  $  13.533 
231.283  277.630 


1.5.645  Current 
13.365  assets 

-  Current 

!  9.107  iiabs. 

268.584  Working 
—  capital 


9.067,727  8,328.881  8,483.263 
7X3.307  600.346  1.361,342 


.  ..  ,,  o  „  capital  8.354.420  7,727,935  7.121.727 

in  exchange  for  their  shares,  or  for  Surplus  $318,334  .-31.-83  .-<,.6.0  Among  Individual  Items  in  tho  bal- | 
ether  corporate  purposes.  Indu.strial  Items  of  the  balance  ance  sheet,  the  most  notable  change 

"Of  the  500.000  common  shares  sheet  show'  current  assets  for  the  in  the  asset  column  Is  In  loans  re- 
w  rh:ut  nominal  or  par  value  of  the  period  at  $155,055  as  compared  with  ccivable,  which  are  up  to  $2,261,352 
rsw  company,  00,608  shares  will  be  $129,053  for  1026-  Current  liablll-  from  $1,451,928.  The  property  ac.- 
srt  aside  for  the  00,608  common  ties  covering  1027  stood  at  $120.'  count  is  up  to  $10,943,713  from' $10 - 
sh.arcs  of  British  Columbia  Fishing  th'?  ag.ainst  $145,746  the  preceding  723,343,  and  Inventories  down  from 
and  Packing  Company.  limited  and  y^ar.  leax-ing  net  working  capital  up  $4,946,777  to  $3,789,220.  Total  as- 
2^.000  for  the  common  shares  of  the  -$36,273.  Total  as.sets  are  shown  at  sets  arc  shown  at  $25.206.0.56  as  com- 
Gosse  Backing  Company,  Limited.  $2,802,182  as  compared  with  $2,905,-  pared  w-ith  $24,345,134. 


rew  company,  09,608  shares  will  bi 
set  aside  for  the  99,608  commo 
sh.nres  of  British  Columbia  Fishin 


from  $1,451,928.  The  property  ae.- 
count  is  up  to  $10,943,713  from  $10  - 
723,343,  and  Inventories  down  from 


Gosse  Backing  Company,  Limited.  !  $2.81 
and  ]]o,000  shares  will  bo  sold  to  the  !  328. 


firm  of  Wood,  Goundy  &  Company,  Working  capital  position  for  the  pare  as  follow's:  — 

I/lniited  for  $1,000,000.00  for  the  pur-  past  three  j'cars  and  balance  sheet  Asse 

pose  of  fum.ishing  the  w'orklng  ca-  figures  for  the  past  tw'o  are  shown 


General  balance  sheet  figures  com-  ■ 


$15,000,000 

Canada  Northern  Po’wer  Corporation 

LIMITED 

5%  Twenty-five  Year  Collateral  Trust  Sinking  Fund  Gold  Bonds 

Dated  M«y  1,  1928.  SeiieS  “A''  Do.  M«y  J,  M6t 

Principal  and  semi-annual  Interest  (May  lit  and  November  lit),  payable  at  the  option  of  the  holder  in  Canadian  gold  o(^  of  tixo  preeenl 
standard  of  weight  and  fineness,  at  any  branch  of  The  Royal  Bank  of  Canada,  in  Canada,  or  in  United  States  gold  coin  at  the  Agency 
of  The  Royal  Bank  of  Canada  in  the  City  of  New  York,  U.S.A.,  or  in  Sterling  at  the  fixed  rate  of  S4.8^2/3  to  the  pound,  at 
the  branch  of  The  Royal  Bank  of  Canada,  In  London,  England.  Coupon  bonds  In  denominations  of  $1,000  and  SSOOt 
with  privilege  of  registration  as  to  principal  only.  Redeemable  at  the  option  of  the  Company  in  whole  or  in  part 


pital  ncccssarj'  to  carry  on  the  res-  herewith:  ’’  " 

pect.ive  business.  ’The  balance  of  the  *rer'. 

authorized  shares  will  be  available  nab^**  'i:e.573  *143, ’fis  *136’325  Invontnrles 

for  any  corporate  purpose  of  the-  ‘  — 1_ - i - !_I  t-”'— »  ‘■ 

company-  Working 

"The  agreement  does  not  become  •  $  :o,iso  *115, <93  94 

‘•■ffecth'e  unless  ratified  by  holders  •—Debit 
of  at  least  a  majority  of  the  common  A»»ef». 

.'iarcs  of  British  ("olumbia  Fishing  t  t 

.and  Backing  Company,  Limited,  Acrnimts 'r-VVi’v. ' !  i  .';"on 

.and  at  least  a  majority  of  the  hoId''r.s  ini  <'iit'.ri<',.< .  ine. in:-aa 

nf  the  common  shares  of  the  Gosse  -Yoking  fund .  .  .  ■I’MS 

F’ackina  C’ompany,  Limited  You  are.  & ’plant  ‘:ly-';;'o  "',^I'3  7l 

0.“  roiirse.  under  no  obligation  to  [■rrpayni'-nt.-:.  .  .  les  ’7,3 

I'atify  the  aareenienf.  but  uuUs.-(  the  - -  —  ;; — 

.-■fine  becomes  effective,  your  <  om-  T  t.il.i  .  .  .  .t3,R33.is2  .82. 305. 22 

pany  win  have  to  seek  other  means  p,, 'm-'’'"“‘^:"'.632  $  3:j.,-.o 

of  r.'iisir.g  further  working  cap:tah  xm^.s  p.-iyabj<'  .  .  77  .'.82  108, .-.s 

"Your  direetors  arc  unanimous  in  infer<'':t  .  :i.;;oo  3.66' 

recommending  this  propo.-al.  be-  I'unded  ijobt, 22o  .<00  2tt.oi-i 

_  ",  ,  .  ,  F‘l  r  f.-n-'-d  Sfe.-k  .  .  .'lOii.OdO  .300. OOi 

!  au.'^e  tb  ,  l.»asl.s  of  exchange.  ('r.ni!n<-r<  .-.-loclc  ..  1  in<  000  1,500.001 

having  regard  to  tiic  v.aliic  of  a,sset..s  .  :;3l.r8 

of  the  two  rompanies  and  their  res-  Capital  .siirpln?  .  .  2;!i.2l.’  234.21. 

pectivc  earning’ r.  cords  rf  the  past 

five  years,  is  equitable.  The  advnnt-  ...  ,  ,  ,  ,  ,, 

age  of  having  th'  a.-si=tmee  instead  „  f^^-irrholders 

of  (he  lo-npetition  of  one  of  our  'r.'  *''  fart: 

l:;rge,.:l  and  rr.o.-t  aggresrive  eompe-  ' fcabzed  from  the  sab 
litn-::.  It  will  .•-engthen  our  ope-  satisfactory, 

li  t, ns  staff  lo  th"  co-operation  of  ^hc  f-ofwear  department,  again  op 
ftcir  operating  i  taff-  Brovision  is  f  a  loss-  .As  the  faeto.^x•  ea- 

in.-oie  for  neeessarv  working  capital.  I  ■  Produce,  footwear  in  f  an- 


Working 
capital . 


ra.-h  ..  . 
Account- 
I  n^'<--ii  t'  .ri*- 


$  20,180  *115,793 


Asecfii. 

1327 

. 4  1.7  .'.  4  $ 

■civ.  .  22,3  11 

,  .  ..  I2<t.:;5.; 

1.  .  .  26.460 

.  .  .  2. 163. dull 

plant  55.'i.220 


13:6 
3.ne8 
32.306  I 
131313.3  I 
:i::.i80  1 
2,1  <10,330  ! 


Investments  . 
(joo<lw-llI.  etc. 
Property,  etc. 
Brepayments  , 


Assets. 

1327 

.  217.3:5 

.  1.733,783 

.  2.261,352 

.  3.783.220 

.  566,578 

.  4.214.0,32 


1326 

$  228,908 

1.701.267 
1.4.31,328 
4.346,777 
610.367 
4.21  4.0.33 


with  privilege  of  registration  as  to  principal  oniv.  Redeemable 
or  any  interest  payment  date  on  thirty  da^*^  notice  at  102ii 
May  lit,  1933,  and  thereafter  at  H  of  1%  less  for  each  fivt 


principal  oniv.  KedeemaDie  at  the  ootion  of  the  Company  in  whole  or  in  part 
I  thirty  da^'^  notice  at  1021-^%  of  principal  amount  if  redeemed  on  or  before 
at  of  1  %  less  for  each  five  aubeequent  years,  or  portion  thereof. 


TRUSTEE  1  MONTREAL  TRUST  COMPANY 
CAPITALIZATION 


Aerts.  pay,  . 
.\c<'riied  lilt. 
Funded  debt 
Centlngciu  r 
Btd.  stock  .  . 
Fern,  htoclc  . 
Surplus .  .  . 


.  ..  IU.942,713  10,723.343' 

,  .  415.884  168.33,8 

.  .  .$2.3,206.356  $21,345,134 

I.lahilHIcH. 

.  .$  67  1,307  $  661.364 

.  .  .'tO.Oc^O  38.382  ! 

.  .  Ifl.6<i0,ono  10,600,00-1 

•«..  37.78.3  ::3Uni 

.  .  :t. 000, Old)  3.000.000 

.  .  2.80.3. .300  2.S0.3,r.OO 

.  .  8.050,363  7. 30.3. .383  ; 


25-year  Collateral  Trust  Bonda  (this  Issue), 

7%  Cumulative  Preferred  Stock . . 

Common  Stock  of  No  Par  Value . 


Authorlced 
$50,000,000 
7,500,000 
75,000  aha. 


Iwned  a»f 
laaued 

$15,000,000  Series  !*▲*) 
5,000,000 
75,000  aha. 


.  .  .  .42.833.182  .82.30.3.228 

I.InltUftioM. 

pa:- 


T'-t.Tl.'4  .  .  .  . 2  1  ^8 2  $2  T'^ta.lp . S2j,20*>,256  $24,345,131 

MniiiiKicH.  I  In  his  report  to  shareholders,  (’.  B. 

Aeroiint.s  pa'.atii  -  8  ::;>,632  $  23. , 303  j  Segar,  chairman  of  tho  board,  says  in 

Xrte.s  p,-iyat<Ie  .  .  77.382  108, .382  „.,-<• 

';r.,i  iiifcre^t  .  :i..;O0  3.i;60  ‘ ■  ,  ,  -  •  -u  J  J 

I'linded  ■lebt, .  220  ooo  'jtt.ooo  Inventories  of  1  ini.-ihcd  good.8  were 

F'l  ef.  ri-ed  sfn.-k  .  .  .'lOd.ooo  .300.000  at  or  below  cost  of  replacement  at 
sm'piu.s’  ■■  '  -'i'"  v<'^  '■■’oi  -se  niiukct  prices  for  raw-  ina- 

Cufital  .siirplii?  .  .  2;!l.21.’  234.212  tcrials. 

— -  -  "Inventories  of  raw  materlnbs  and 

Tetabs  .  .  .  .82,833.182  82.30,3.228  supplies  including  Crude  ruber,  were 

In  his  remarks  to  shareholders,  valued  ,it  the  lower  of  cost  or  iiiar- 
Bre-idcnt  M'.  A.  Eden  says,  in  part:  ket  price.s. 


0<’0  1.500.000 
:;3i  231.283 

2  12  234.212 


I  "The  profit  realized  from  the  sale  "< ’ontraetiial  liabilities,  reprosent- 
I  of  knitted  goods  was  .s.atisfaetory.  ing  forwarti  eonunitinents  for  raw 
The  f-ofwear  department  again  op-  luaterials  and  supplies,  iticliiding 
erated  at  a  loss-  .As  the  factory  ea-  eriide  rubber,  vere  approximately  at  i 
paeity  to  produee,  footwear  in  Fan- |  market  prices,  and  as  to  quantities  I 


to  ndviVe  ioV]  !  much  greater  than  the  sale  covered  future  requirements  for  cou- 

except  one  i  demand,  a  highly  comiietJtivc  con-  servative  periods." 


"T:i  eencbi.-ion  I  beg  to  advise  you  I  i-"  mu,  u  s.  -aie,  u.a.i  ,i,e  sale 
that  all  the  directors  except  gpe  i  a  bighl.v  comi>e  Jtivc  con- 

iio',v  in  India  who  e.onnot  he  rcarhed,  |  •'"n^uenUy  develops,  with 

have  either  depo.-.ted  their  certifi-  price.5.  I,arge 

rates  or  signified  ihcir  intr-ntion  of  !ow-priced_felt  slippers 


ignified  the 


ir  intention  gf  dimniities  of  low'-prici'd  felt  slippers 


doing  so.  In  respe  ct  of  the  shares  held 
or  eontre-lb.d  liy  them  individually. 

Saint  John  Taix  Rate 

Is  Highest  in  History 


M  -Fiiha  llnmiJi  'I  lio  Financial  Tlnicw  I  <inillimst ration,  OtC.,  is 
Saint  .lohn.- -I  be  highest  tax  rate  j  The  cause  of  the  incr- 
in  the  b'.-toiy  of  Halifax  i.s  to  gOjis  due  to  various  maft< 
iiir<;<  effect  on  .3t''y  when  a  rttte  j  crease.-:  in  sala.ries  to 
g;  .82., will  be  M.'ie-k.  being  an  in-  I  pio.vees  totalling  $.5ri,nfifi 
eic.e  of  ;  ixt.een  J)  inls  over  last  i  interest  chtirges  due  to 
'  <  ar’s  rat,(-.  The  total  .-is.ses.sment  will  I  fund  loan  of  $1,500,000 
i-e  . 8,31.217, 8.5d  of  which  $14,106,300  is  1 1025. 


have  been  imported  during  the  year- 
This  has  adversely  affecled  the  sale 
of  our  p.'-oduct.’’ 

on  real  estate.  $7,400,810  on  busi¬ 
ness  t;ix  and  $2,650,740  household 
tax.  The  nt  t  total  required  for  city 
administration,  etc.,  i.s  $1,925,571.46 
The  cause  of  the  increase  in  rates 
is  due  to  various  matters,  viz.,  in¬ 
creases  in  sala,ries  to  civic  em- 
pio.vees  totalling  $.30,0(10.  increase  in 


OPERATING  LOSS  BY 
PERFEaiON  GLASS: 

Big  Deficit  Compares  With 
Earnings  of  $46,885  j 
in  1926 


NOW  OPEN  - - 

%e.  (jIAMBERlIN'^MDER^IVT 
cJll  year  Jurist  R^orL. 

OLD  POINT  COMFORT,  VA. 

This  new  SOO-room  fireproof  struc¬ 
ture  is  of  Colonial  design  and  reflects 
t  hehistoric  background  of  early  America. 
^  It  is  equipped  for  comfort  wdth  all  the 

pf  luxuries  and  conveniences  of  the  modem 

clayhoteliyetaguestmayhaveandenjoy 


salaries  to  'eivic  ’  cm-  ^  T’erfecUon  Glass  Fompany.  in  if? 
ailing  $.30,0(10.  increase  In  ^  ^'nniial  report,  reveabs  that 

ar,ges  due  to  the  ta^ re  '  T'’''”’""  J" 

of  $1,. 300.000  i.,.sued  ini;:L.?„  fn  T'’  Estantial  in- 

.  <  rease  in  S'.tlos,  whicli  ro.se  from 
;  $182.0(1(1  to  well  over  half  a  million, 

-  -  I  profits  of  .sale.s  being  negligible.  Tho 

N  !  report,  however,  reflects  a  sound 

- ^  '  iioii.se-oleaning.  indicateil  b.v  the 

I  iiiatiner  of  compiling  the  figures  a.-t 
I  well  as  the  variou-;  write-offs,  / 
J'f\T7T)JXTJ'/  I  The  following  comparison  of  iit- 

come  figuro.s  cfjver  the  fir.=:t  two  j 
cn'rt  .veara  of  tho  o<>mpany’.s  operations: 


III  I  r  ji;  a  •itPs'*liiij  *  :  WV 


OoU — Tannis — Indoor  Salt 
Water  Swimming  Pool — 
Sea  Bathing  —  Yachting  — 
pithing — Horaaback  Riding 
—  Tharapautio  Traatmanta 
a  nd  t  ha  Famoua  Cheaapaaka 
Bay  Sea  Food. 

All  in  the  atraoiphere  of 
FortreH  Monroe  witblte 
brilliant  gathering  of 
officer*  of  the  Army, 
Navy  and  Air  Force*. 

For  litaratura,  mddraaa 
4  LUKE  GLENNON 
Manager. 


Gross  profits.  .  . 

$  16.798 

$182,271 

E.\pcnscs.  .  .  . 

l-IS,:!! 

1 3o»380 

Balance . 

*121,446 

$  46,885 

Depreciation.  .  . 

1^5*533 

5,663 

Loss  on  uncoimplot 

cd  cxmtrncts.  . 

9,000 

Bad  and  doubtfu 

debts . 

3,-550 

Dividend.  .  .  . 

. 

21,-492 

1926  taxes  .... 

3,177 

Balance . • 

$162,712 

$  19,730 

Previous  surplus. . 

19,730 

Surplus  account..* 

$142,982 

$  19,730 

THE  COMPANY  :  CANADA  NORTHERN  POWER  COR¬ 
PORATION,  LIMITED,  was  Incorporated  under  the  laws 
of  the  Dominion  of  Canada  In  1924.  On  completion  of 

C reseat  finandna  it  will  own  all  the  outstanding  mortgage 
onds,  notes  and  obligations,  of  Its  subsidiary  companies 
amounting  to  $13,350,000.  It  wUJ  own  also  all  tbe  out¬ 
standing  shares  of  t 

Northern  Canada  Power,  Limited 
Northern  Ontario  Light  &  Power  Company,  Limited 
Northern  Quebec  Power  Company,  Limited 
Great  Northern  Power  Corporation,  Limited 
Porcupine  Power  and  Telephone  Company,  Limited 
excepting  : 

10%  of  the  common  ehares  of  Northern  Canada  Power 
Limited, 

of  the  common  shares,  and  76%  of  tho  preferred 
shares  of  Northern  Ontario  Light  &  Power 
Company,  Limited, 

1%  of  the  common  shares  of  Great  Northern  Power 
Corporation,  Limited. 

These  companies  own  and  operate  nine  hydro-electric 
deveiopments  and  the  electric  lighting  systems  in  the 
towns  of  Cobalt,  Rnglebart,  Haileybury,  Kirkland  lAike, 
New  Liskeard,  Noranda,  North  Cobalt,  Porcupine,  Rouyn, 
.Schumacher,  Silver  Center,  South  Porcupine,  Swastika, 
and  Timmins.  Through  a  subsldla^  the  Company  owns 
and  operates  a  pulp  mill  on  Lake  ’femiskaming,  with  a 
dally  capacity  of  40  tons  of  groundwood  pulp,  and  a  69- 
square-mile  timber  limit  In  the  Province  of  Quebec. 

PROPERTIES  :  Tho  plants  of  tho  companies  are  located 
on  the  Mattagaml,  Montreal  and  Matabitchouan  Rivers 
In  Ontario,  and  on  the  Quinze  River  in  Quebec.  They  have 
an  ultimate  capacity  of  133,000  h.p.  and  a  present  Inetalla- 
tion  capable  of  developing  more  than  100,000  h.p.  The 
Quinze  plant  with  a  present  Installed  capacity  of  40,000 
h.p.,  may  be  increased  to  60,000  h.p.  at  a  relatively  low 
cost,  as  a  great  part  of  the  permanent  construction  has 
already  been  completed.  The  transmission  system  at 
present  consists  of  568  miles  of  high-tension  lines.  The 
distribution  sj'stem  includes  105  miles  of  line,  together 
with  equipment  necessary’  to  serve  the  municipalities 
mentioned  above.  Electrical  merchandise  stores  are 
operated  at  Cobalt,  Englehart,  Haileybury,  Kirkland 
Lake,  New  Liskeard,  Rouyn,  South  Porcupine  and  Tim¬ 
mins. 

SECURITY’  :  The  plants  and  equipment  of  the  consti¬ 
tuent  companies  have  a  book  value  of  over  $28,000,000. 
’These  Bonds,  in  the  opinion  of  the  Counsel,  will  be  se¬ 
cured  specifically  by  deposit  with  the  Trustee  of.  bonds, 
notes  and  shares  of  the  subsidiary  companies,  thus  making 
them  in  effect  a  first  charge  against  the  properties  of  such 
subsidiaries.  I'hey  will  be  further  secured  by  a  floating 
charge  on  all  other  assets  of  the  company  now  owned 
or  heareafter  acquired. 

EARNINfJS  :  The  consolidated  net  earnings  of  the  con¬ 
stituent  companies  available  for  bond  interest  as  certified 


to  by  Messrs.  P.  S.  Ross  &  Sons,  for  the  year  ending  De* 
cember  31st,  1937,  before  providing  for  depreciation  and 
income  tax,  but  after  allowing  for  tbe  present  minority 
stock  Interests,  amounted  to  $1,876,949,  or  equal  to  3.5 
times  tbe  annual  interast  charges  of  $750,000  on  this  Issue. 

PURPOSE  OF  ISSUE  i  The  proceeds  of  this  Issue  will  be 
used  to  retire  all  the  present  outstanding  bonds  of  the 
constituent  companies,  other  than  those  pledged  with 
the  Trustee  as  specific  security  for  these  bonds. 

COVENANTS  OP  THE  COMPANY  i  The  Company  coto- 
nants  that  it  will  not  vote  any  of  the  eharee  of  any  of  the 
subsidiary  companies  pledged  under  the  Trust  Deed  for 
the  purpose  of  authorizing  the  issue  of  any  obligations 
having  priority  over  notes  pledged  as  collateral  for  these 
bonds,  except  to  the  Company.  The  total  amount  of 
bonds  that  may  at  any  time  be  Issued  is  limited  to 
150,000,000.  Bonds  In  excess  of  $17,000,000  may  be  Issu^ 
only  in. amounts  not  exceeding  in  the  aggregate  80%  of 
the  actual  cash  cost  or  fair  value,  whichever  Is  less,  of 
property  or  securities  acquired  by  the  Company,  and  then 
only  when  net  earnings  of  the  Company  and  Its  subsi¬ 
diaries  for  twelve  consecutive  months  out  of  the  pre¬ 
ceding  fourteen  months  are  at  least  one  and  three-quarters 
times  the  annual  Interest  ou  all  bonds  issued  aim  to  be 
Issued. 

SINKING  FUND  <  A  Sinking  Fund  win  be  created,  which 
It  is  estimated  will  retire  over  50%  of  the  Series  "A”  Bonds 
by  maturity. 

POWER  MARKET  i  The  territory  served  Inclndec  all  the 
Important  mining  areas  and  towns  In  Northeastern 
Ontario  and  Northwestern  Quebec.  Electric  power  is 
supplied  to  the  gold  and  copper  mines  in  Porcupine, 
KirUand  Lake,  Larder  Lake,  Boston  Creek  and  Rouyn  i 
and  to  the  silver  mines  at  Cobalt,  South  Lorraln  and 
Gowganda.  The  expansion  of  the  territory  has  been  ac¬ 
companied  by  a  growing  demand  for  power  and  the  kilo¬ 
watt  hour  output  has  Increased  51%  from  1934  to  1937. 
Northeastern  Ontario  Is  one  of  the  most  Important 
mineral  fields  in  the  world,  and  discoveries  in  North¬ 
western  Quebec  indicate  a  very  successful  future  for  this 
field  as  well.  The  demand  for  power  Is  expected  to  show 
continued  growth.  In  addition  Its  mineral  wealth, 
the  territory  is  rich  In  timber  resources,  the  development 
of  which  Is  creating  a  further  denuind  for  hydro-electric 
power. 

MANAGEMENT  >  The  operations  of  tho  Company  and  of 
its  subsidiaries  are  carried  out  under  the  supervision  of 
Power  Corporation  of  Canada,  Limited. 

All  orders  will  be  received  subjert  to  the  spprorval  of  the 
proceedings  by  Counsel  and  to  the  issue  and  safe  of  the  bonds 
as  planned.  The  right  is  reserv’ed  to  reject  any  application, 
and  also,  in  any  case,  to  allot  a  smaller  amount  than  applied  for. 

These  bonds  are  offered  as,  if  and  when  issued  and  received 
by  us,  and  subject  to  prior  sale  and  the  conditions  stated  above. 


♦Deficit. 

To  Expand  Output, 

In  hts  remarks  to  the  .shareholder.”;, 
•A.  W.  Holtnstead,  the  recently  elect¬ 
ed  president  of  the  company,  .say.s 
tihat  it  is  to  the  former  directors  of 
rcricotion  Glass  that  all  credit  I 


Price:  983^^  and  accrued  interest,  to  yield  over  5.10% 

NESBITT,  THOMSON  ©>  COMPANY 

LIMITED 

145  St.  James  Street,  MONTREAL 

Toronto  Quebec  Ottawa  Hamilton 

London,  Ont.  Winnipeg  Saskatoon  Vancouyer 

Statements  contained  In  this  circular  are  not  guaranteed,  but  are  baaed  upon  information  which  we  believe  to  be 
reliable  and  upon  which  we  acted  in  purchasing  these  securities. 


THE  FINANCIAL  TIMES,  MONTREAL. 


C.N.R.  BEAD  IS  A  SHARE  ON 

OPTIilSIlC  IN  'SSHSa==E  COMMON  STOCK  OF 
TABIINC  REPORT' NAT.  BREWERIES  CO 

j  baen  r.x>?rove,l  liv  f.ho  city  of  Mont  -  I 

r»  J  .  r\  .  I  real,  llic  harbor  coauiii-^sioncf.'--.  ilic  ^ 

Reduction  m  1927  rset  Due  to  uoai  h  of  lUc  lway  CominiFslonprs  anJ  Compares  With  Only  $4.93  a 

Unforeseen  Circum-  ,  the  Iioniinion  I'ar!ianipnt  nothing  in  j  Share  For  Year 

stances  rcs-pect  can  be  couyiderod  as  :  1926 

/-  »  fM  iKi  TO  Ar-iTf/-.  results  of  the  ea.-tern  Hues  of, 

TRAFFIC  llje  (.'anadian  National  Uallways  are  '  BIG  APPROPRIATIONS 

- ^  with  in  a  sep.-iratc  report,  in  ;  -  - . 

Important  Economics  in  Opera- ,  accordance  with  the  provisions  of .  Depreciation  Write-off  Consider*  I 
tion  Effected  —  Adverse  Re-  '  ably  Higher  and  $200, 000 

,  „  _  These  show  r.oniparatjve  earnings  for  !  , 

suits  rrom  Eastern  Eines '  0,^  s,-,:x  nmnth.s’ period.  .July  i  to  Du- 1  Transferred  to  General  Re-i 

*  Shown,  With  Loss  of  $2,585,- i  cemher  r.T,  as  follows;  Serve — Working  Capital  Up! 

282.  novr,,,.-'  --'  By  $660,000. 

_  ■  .'512.tl>8.370  Jir.Sll.lTl  *.«K82.i;fiO  i 


If  you  appoint 

this  Company  as  Executor  and  Trustee 
of  your  estate  you  assure  the  future  of 
your  beneficiaries  by  providing  posi¬ 
tive  protection  against  loss  througii 
their  own  lack  of  knowledge  or  the 
cunning  of  others. 


Montreal  Trust  Company 

II  Place  d’Armes,  Montreal 


A  .T  BROWN.  K.C. 
Vice-Prenidcnl 


F.  G.  DONALDSON 
Grn'ToI  Manager 


MONTREAL  HALIFAX  TORONTO  WINNIPEG  EDMONTON 
VANCOUVER  TXJNDON,  ENG. 


DOMINION  POWER  AND 
TRANSMISSION  COMPANY, 

LIMITED 

AND  SUBSIDIARIES 

Consolidated  Annual  Statement 

for  year  ending  31st  December,  1927 


TO  Tin:  sii.vni;iioi,ui;Rs  ot  noiiiMox  r»>\vi;ii  aau 
TRAASMISMO-N  COMTA.M.  LlRITlilA. 

'I'liH  r.insoliriatfd  lialanro  slin,.t  li'-ri'in  iir''.icnl«*(I  refle<’ty 
the  fin.'inrial  i-onditlon  of  ynur  A'oiii|iHiiy  at  tlie  close  of  It.s 
Twcnl.y-ilfjhlh  year,  Iicccinljc.r  I!i27. 

It  inciiidc.s  all  a.'s.-=ets  of  the  parent  Conipany  .and  its  siib- 
sidlaries  aird  a  <•o^lhlllell  profit  and  lo.ss  .“talenient  for  the  yesr. 

The  .aggrrsute  net  profits  of  tho  <'opipany  for  the  year 
were  ?(il3.t;2I>..'>7  as  against  .tt:.'.  1.22a..’i2  for  llo'  pr-ceding  year. 

ttiiring  tlie  year  .t202.iiOn.OO  of  bonds  were  redeemiol  and  the 
depreciation  and  other  reserves  n  ere  lucre, ased  by  .<^2 1.284. PH. 

.\dd1tions  were  made  to  tlo'  property  during  tlm  ye,ar 
amounting  to  $1.100. 0C4.no.  yTo.st  of  this  expenditure  was  made 
on  account  of  the  Tlamilton  Street  Uailwav  in  accordance  with 
the  terms  of  the  Agreement  with  the  fity.  ninety  per  eent.  of 
■which  was  contracted  for  and  espended  in  tlie  City  of  Ham¬ 
ilton. 

T'lirther  preference  stock  wa.s  is.sucd  amo\inling  to  $228.- 
400.00,  tlie  proceed.s  of  wliicli  were  u.scii  in  connection  with  tlio 
above  expenditure. 

The  new  Car  Simps  and  Hus  Carage  located  near  tlie  corner 
of  Iving  and  Wentworth  Streets  liave  been  completed  and  ate 
now  in  use,  and  will  conduce  to  a  more  efficient  and  economical 
operation  in  the  maintenance  cf  the  Street  Kailway’.s  eixulp- 
ment  and  furnisli  ample  accommodation  for  Us  Husc.s  and  g-  ii- 
cral  Store.s. 

During  tlio  year  .-ix  new  loi.'-c.s  r.iol  tuent.v-four  new  cais 
were  added  to  the  Street  Kailwa.^•  seivicc  anil  twrl\e  now  car.i 
ordered  to  be  delivered  tp  Mareii  of  tlii.s  year. 

Censtruetiop  of  a  new  automatic  substation  in  tl'c  West 
Dnd  is  nov.  under  v.-ay  and  will  be  completed  sborilv.  wliicii 
will  1)0  a  great  Improvement  to  both  the  Mailway  and  I.igiitin;; 
ser%ices. 

The  Hamilton  Bus  Company  wa.s  operating  a  service  under 
a  T'rovinci.al  ideonse  between  Hamilton  and  St.  Catharines  in 
competition  with  the  Hamilton.  Criiiisby  A-  Heamsville  idcctri.- 
Tlailway  Company.  In  order  to  improve  our  po.^itioti  yioir  Com¬ 
pany  negoti-nted  witli  that  Compan.v  and  purchased  its  .seven 
buses  and  is  now  operating  the  same. 

It  is  the  intention  of  your  Compan.v  to  make  application 
immediately  for  an  increase  of  far-.s  on  I'Otli  tlie  Hamilton 
Street  Railwa.v  and  the  Hamilton,  Crimsby  A-  Bcanisville  l-llec- 
tric  Ilalhvay.  as  both  Companies  are  operating  at  a  los.s. 

A  Merchandising  and  Sales  Department  of  the  Klcctric  Com¬ 
panies  was  organized,  wblcli  activity  lias  already  proved  valu¬ 
able  Inasmuch  as  it  affords  an  opportunity  of  further  service  to 
and  contact  with  our  custompr.«.  resulting  in  creating  a  feeling 
of  good-will  and  Incideptally  stimulating  the  consumption  of 
current. 

The  placing  of  wires  and  transform'’ r.s  in  our  Vndcrgroun  l 
System  in  tin*  centre  of  the  thty  has  beep  carried  ''ii  duripg 
the  year  and  about  sixty-five  per  cent,  of  tlie  contemplated  woric 
has  been  completed.  The  balance  will  be  Installed  during  the 
years  1228  and  IP.’P. 

Throughout  the  year  the  policy  of  making  all  ncccs.sary  ex¬ 
penditures  to  maintain  the  plant  in  go'’d  physical  condition  was 
observed  and  the  steady  and  reliable  service,  to  our  customers 
continued. 

The  Directors  express  their  thank.s  to  the  staff  for  the 
loyal  and  enthusiastic  services  rendered  during  tlic  .vear. 

Respectfully  submitted. 

W.  K.  PHIN.  President. 
taiORCi;  D.  rHAIiMA.V,  .Secretary. 
Hamilton,  Untario,  .'larch  31,  1928. 


UHVICM  i;  .ACCOLXT. 

Gross  I'.arniug.s . ;  • 

I'lxpen.se . .  ...  ...  ...  ...  ...  ...$2.4;>n,ofo:,»0 

Interest .  ;i.2i!..8,20 . 11 1 

Bad  Debts  .  3.1. 1. 1.12 

Calance .  (;42,t'i29 .  .■»7 


$3,479,621  .SI 


.‘::!.479,621  .81  .S.'!.  4  7.2.621 . 8 1 


I'ROFIT  AMI  LOSS  .At  «  «H  >T, 

Balance  at  I'redit  31st.  Dec..  1926  ...  . . 

Siirplu.'i  Karniiig.s  1227  . 

Dividends  on  Preference  i^tocl;  . S  :;72,823.30 

I  lepreciat  ion  Reserve .  2i4,;t72.48 

.•i22..')15.3  4 


$  .S27.158.2.‘i 
049.629.37 


Pi-iiiicrtic.s . 

t'asii . 

t'ush  in  Bank  . 

Accouiit.s  Receivable 

Stores . 

('barges  Prepaid  ... 
Deferred  l'hargc..s  .7. 


To  the  Piilillc! 

Fiindeii  Debt . 

Notes  Pa.vable  at  Banlv 
Aecounts  I'.ayable  .... 
t 'ustomers  1  lepo.slt.s  .  .  . 
Bond  Jnteie.,t  .Matured.. 
Bond  Interest  .\ccrued. 


$1.186,7.88.32  $1,186,788.32 


31st.  Dec..  31st.  Dec.. 

1227  1926 

. $23.84  (>. 84  4 .52  $2  4.7,3 1 .782 . 3  I 

.  14..'.22.99  122.022.39 

.  252.227.86 

.  2  44.886.26  222.6  42.22 

.  280,222.4  4  2  4.3.31  4.1  2 

.  16.5:47.70  12.880.22 

.  61.002.07  62,002.07 

$26,458,722.28  $25.633.854 . 1  0 


LIARILITIHNi 


31st.  Dec.,  31st.  Dec.. 
1927  1926 

.  $  7.07  4.000.00  $  7.876.000.  Oil 

,  .362.372.31  . 

292,043.9  4  281,277.1  8 

5.1  64.71  4.582.58 

6.5  45.00  5.4  02.50 

104.034.35  105.862.05 

$5,151,160.37  $  8,273.831  .31 


To  Miiircholilers: 

Capita!  Stuck.  I'refcrrcd.  (51.502  share 
at  8100  CM.)  . 

Capital  .'-^‘ock  I'artiall.'’  Paid  . 

Oi  dina.'.v .  t77,02o  sliarc.^ 

at  $100  cai-h.)  . 

Divideiids  Payable  16th  lanii  iiy,  1228 

Rrs.’l-ve  fur  I  lepi-eclal  ion . 

Rehervc.s  'liscellancoiis  . 

i'rollt  and  l.uss . 


..$  5.1.'.0.00(i.n0  .$  5.21  1.620.00 
.  20.318.36 

.'  7. 701), 200. 1)0  7. 700.000. 00 

8  28.724.25  93.6.-.I.00 

1.1  01,275.55  3.674.286.4  1 

1  17.3  47.27  123.008.07 

532,515.5  4  537.158.25 

$26. 45.8.722.28  $25.6,33.8.34 . 1  o 


Signed  on  beh.alf  of  the  Board. 

tv.  )•:.  PHT.V. 

.IAMBS  DIXi.l.V. 

liii-ecturs 

Hamilton,  (intario.  30th  March,  1228 
I  lia'e  audited  the  hooks  and  .Tcconnt.s  of  the  Dominion 
PoM-er  etiii  Transmission  ConipHny,  Limited,  and  al.so  tlio.se  of  its 
Siibsidiarv  Companies,  for  the  year  ended  31st  December  1  227. 
and  bare' been  furnished  witli  voip  liers  for  all  expenditures.  I 
bate  obtained  all  the  inforniation  and  expinnatiun.s  I  liavc  re- 
Uiiiicd.  and  in  my  opinion  the  above  B.alaiice  Sheet  i.s  properly 
drawn  up  so  as  to  exiiihit  n  true  and  correct  view  of  the  .state 
of  the  Conipanvs  affair.*  nccordiiig  to  the  best  of  my  infenna- 
llon  .and  tlie  explanations  given  me,  and  as  shown  liy  the  hoolws 
of  the  Compan.v. 

'  C.  S.  Si.'OTT.  r.C.A.,  Aiid’tor. 


bettkk  healih 

PAYS 

Men  tiavc  rouu  .1  that  4  ppya  to  have 
automobiles  and  other  machines  regu¬ 
larly  looked  .'iftei  by  an  c.xpcrt.  Why 
not  do  as  i,.mcA  for  your  body.’ 

r.lIVTM.rS  I.AM'IFIU 

HEALTH  STUDIO 

SUITE  201. tN2L’i3AN'CEEXCHANGE  BLDG  I 

190  ST.  JAMi;.''  sr..  MDM'KEM,  j 

I  .1  r.Iain  •  ' 


TABLING  REPORT 


Unforeseen  Circum¬ 
stances 

GAIN  IN  TRAFFIC 


$7.05  A  SHARE  ON 
COMMON  STOCK  OF 
NAT.  BREWERIES  CO 

Compares  With  Only  $4.93  a 
Share  For  Year 
1926 

BIG  APPI^RIATIONS 


ably  Higher  and  $200,000  i 
Transferred  to  General  Re-i 
Serve — Working  Capital  Up  ! 
By  $660,000. 


j  Ottawa. — .V  general  review  of  the  '  713.83 

Irperations  of  the  Canadian  National  ;  .  - - - 

;  Railways  during  the  year  1027  was  j  '  $2,383,282 

i.abled  by  the  flon-  Charles  A.  D'jn- ;  7" 

I  •  Gper.  ratio-  - 

ning,  in  the  House  of  Commons,  on  (  121. .32G  ill. one 

I  Wednesdayr- together  with  the  full  |  ,* — Decrease. 

and  final  aceoimts  of  the  railway  ;  Th^  almve'''figure.s  include  aetu.al 
bearing  the  eertifiratioii  of  iadepen- ;  on.ly 

i  dent  elm rtered  aeooiint.’uit.s.  ,  Hut  for  tlie  20^^  reduction  in 

‘Having  regard  for  th.'  variou.s  ..j^^ve  1027  revenue 


,283  •*  48  1,862  I  Operating  results  of  National! 

- 1  Breweries,  Dtd.,  for  the  year  ended  I 

*1  i"nsi''  -t!  in  1-0' December  31.  1927,  as  revealed  ini 
the  annual  report  .published  this; 
week,  wljilc  falling  short  of  the  op-  ! 
timistic  estimates  w-hich  have  eman¬ 
ated  from  unofficial  sources,  reveal 
include  aetu.al  gratifying  improvement  over  the 
figures  for  the  preceding  year,  pro- 
reduction  in  :  fRs  showing  an  increa.se  of  over 
e  1027  revenue  $5.j0.00O,  while  carnin,g.4  applicable  , 


W$  offer — 

Economic  Investment  Trust 

Limited  ' 

30  Year  Gold  Bonds,  Series  "A”,  5^ 

(Collateral  Trust) 

Stock  Parchaie  Warrants  Attached. 

Price  104  a»id  Interest  to  Yield  4.75% 

Each  $1,000  Bond  has  attached  to  it  a  warrant  entitling 
tbs  holder  to  purchase  10  shares  of  common  stock.  Dates 
on  which  these  warrants  may  be  exercised,  together  with 
the  price  to  be  paid  for  each  sliare  of  stock,  arc  listed 
below:  — 

October  Isf.  1028 . „..$,';6.00 

April  1st,  1920 . $56.00 

October  1st,  1029 _ $60.00 

.\pril  Ist,  1030 . $60.00 

Economic  Invertment  Truat  IJmited  rompfon  stock  is 
listed  on  the  Toronto  Stock  Exchange  ' 

Cochran,  Hay  Co* 

Limited 

Dominion  Bank  Building,  Toronto 

.1,  SfR.Al’HEARN  H.AY,  Member,  Tneontn  Stock  Eirktinfe 

HAMILTON'  T  ONDON  KITCHENER 


:  factors  relating  to  the  sy.stcm,  fbe  ;  xvould  have  been  increased  liy  j  to  the  no  par  common  stock  are] 

.general  reslills  of  the  yeiir's  operti-  $021  .SOO.SO.  with  theJ-“hown  equivalent  to  .$7.0.3  a  share  | 

jtionniay  be  cimsldercd  satlsfaciory,  result  that  the  deficit  in  net  ecirnlng.s  i  as  against  $4.93  a  share  in  102()ar!fl 

'  say.s  Sir  Henry  Thornton  in  rimkiiig  i  have  been  reduced  by  thi.s  a  deficit  after  preferred  diviilcnds 

,  this  report  to  the  government.  ‘‘.M-  jiuieunt  to  $1,653,472.33.  so  that  for  in  1025.  The  balance  sheet  shows 

:  though  the  net  cjirnings  were  les.s  ;  months’  period  the  1027  defi-  further  imiirovement  in  the  already 

j  b.v  .Ao.iOO.OiiTi  than  those  lor  1026.  1  (;i4  would  have  exceeded  the  1026  de-  strong  financial  po.*ition.  net  work- 


$5,700,001)  than 


i  they  were  much  higher  than  in  any;  firit  by  $232,660.22  onily. 

I  previous  year.  Gross  earnings  ex-;  - - -  — 

.reeded  those  of  1026  by  $3,190,060  P  An  A  PITV  lAT 

I  11.26  per  eeiit.l.  This  inerease  was  IlyMlc  I  Al'AI  11  V  I |y 
I  not  in  proportion  to  the  increase  in  vf  T  iill  V/bA  iT Vl  1  I  111 
operating  expenses,  partly  ca,  ac-  nflTATT  TAirkfTCTnV 

I  count  of  reduced  rates,  the  oiirly  r  |cl|«  I  ||«IJ|I\II\| 

'harvest  in  1026  and  the  late  harvest  *  1  llll/WUlltJl 

I  in  1027  Operating  expenses  ex-  |fi  AIAnr  MADVCn 

;  reeded  tho.se  of  1026  by  about  $8,080.-  IflvAlj  ItIAIiIIlLiI/  ^ 

'000  (1  37  per  rent  ),  re  presented  snb- 

istantlally  by  increases  in  xvagesand  _  , 

'in  maintenance  of  way  and  stnic-  March  Figures  Reveal  tffects 
Mures.  The  results  for  the  yeartes-l  of  New  Mills  Com- 

I  lify  to  the  continued  healthy  ccon- '  •  _  jjj_ 

]  omic  condition  of  the  country  and;  ® 

i  re  indicative  of  eontinued  and  im- |  CTOr^I  IP  SH  ARPI  Y 

proving  opportunities  for  the  invest-  '  1VHL.L  d  1  LI CIVO  Ur  GlTAKrL.i 

J  ment  of  capital  and  settlement.  No  1  ‘  - - 

cntimry  olTcrs  a  more  attractive  field  I  Newsprint  prodiictio-n  in  Canada  in 
for  ban(l.s  and  brains  than  the  Do- j  March,  according  to  figures  eompiled 
minion."  '  by  the  Newsprint  Sendee  Hiireati  of 


clt  by  $232,660.22  oniiy.  capital  being  about  $650,000.  ; 

- - -  —  while  there  is  $I8-50  of  surplus  and  ! 

klTFn  FAFIAFITV  IM  general  re.*pn-e  against  each  share  j 
iVrK  I  Al  Al.li  I  111  common  stock  outstanding,  I 

FT  Lilt  Vrtl  riVli  I  111  Profits  for  the  year  under  review 

ftDfAinr  TMATTCTDI/  amounted  to  $1,057,807,  as  comparfd 
1  Kllll  INUUMKl  Sl.’lbO.OOO  in  1026  and  $1)i5.3Si.- 

in  1025  when  the  price  cutting  war 
IP  MADI*  WfADiriin  reflected  in  tlie  comiianj 's  o]i- ‘ 

U  ItIvAL  IfliiAACl/ ^ '^'■•‘l-'ons.  From  the  profits  for  1027: 

■was  deducted  bond  interest  at  .$62.-  ' 
*/i  1  c"  o*  1  ctr..  I  depreciation  at  ' 

March  Figures  Reveal  Effects  leaving  net  profits  at  $1.I6):.700.  ix-: 
of  New  Mills  Com-  dnetion  of  preferred  (Ii\idends  at 

ing  In.  $104,250  and  common  dividends  :■  \ 

_  $721,372.  left  a  surplus  of  $551,078.  ; 

/III  1  IIP  CUAPPT  V  I  rom  this  amount  $200. OOO  wa,--'  | 

/IILL  STOCKS  UP  bHAKPLY  trau.sferred  to  general  reserve,  leav- ! 

I  Ing  a  balance  of  $351,078.  Previou.* 
Newsprint  prodiictio-n  in  Canada  in  halanco  was  brotighl  forward  at  S2-  ! 
arch,  according  to  figures  rompiled  j  785.740,  leaving  a  profit  and  lossbal- 
•  the  Newsprint  Sendee  Bureau  of  a,„.e  of  $3,316,827  in  the  current  re- 


:rnss  revenue  of  the  National  ■  New  5  ork,  amounte<l  to  10(.076  ton.s,  j  p^^t.  Income  accotini  for  the  p;i.*t 


Royal  Windsor  Apartment  Building 

and 

Royal  Windsor  Ramp  Garage 

Security  for  an  isruc  cf 

$375,000.00 


's.'.stem  in  1027  from  frei,gbt  traffic 
I  u as  $  1 03.54 1 .352.  an  incre!i.*e  of  $1.- 
7.33.8,86;  from  pas.senger  traffic,  $36.- 
;  OSn. 488,  an  increase  of  $500,817;  from 


an  increase  of  8,154  'Ions  over  the  3 
output  for  February,  and  23,832  tons 
over  that  for  March  1027.  Shipments' 
fell  off  sharply,  heUig  7.671  Ions  less  I’rofit 


J  .'e.ars  compares  as  follows; 

1937  I9:'i; 


exprc.ss.  $13.16,3,025.  an  increase  of  ' ‘ ^ 

$3.80.171 :  from  mail.  $3.1 17.733.  an  In-  :  'ncrease.l  .accordingly,  being  shown 

crea-c  ,  r  $5..535:  fro.n  .ni.sccBane- '  virt  i;!-"'- 


(MIS.  $1 1). 64 2,202,  an  increase  of  $540,- 
;  358. 


age  output  from  the  mills.  It  is  to  1  Efd-  di'.' 
he  noted  in  this  connection,  however.  I  di' 


'  •■'o-i  ii„  .1,,.  .-o.,.,.!  1,  (  that  added  capacity  during  the  month  f;,,rnius 

W  h  Ic  the  general  bu.slacss  en- ,  ^  op  to  Tu'  G  Res 

joyed  by  tht/company  has  bc'cn  !;«t- ,  t,on.s  as  compared  with  only  i  , 

(factory.  ,t  is  felt  that  a  field  exists  February. 

tor  further  and  more  intensive  traffic  Percentage  of  actual  to  average 
solicitation,  together  wii,h  the  con-  production  and  percentage  of  shi))-  T’.  and  I., 
tinned  mobilization  of  everj’  individ-  oients  to  average  production  both  but 

mil  in  the  service  of  the  company ;  sha.rplv,  the  former  being 

in  the  attraction  of  traffic  to  the  |  ^oxvp  at  80.3% ’from  86.3%.  and  the 

company's  lines.  No  aspect  of  the  ■  ];,t4er  at  77.1%  as  against  85.5':7.  I  *— Dr-ficii 


I  joyed  liy  the  company  has  been  sat- 
jif.factory.  it  is  felt  that  a  field  exists 
I  for  further  and  more  intensive  traffic 
'solicitation,  together  with  the  con- 


5; 

$ 

< 

1,?37.807 

l.tn.3.690 

41*5. :;i 

63.133 

R.3. 4  75 

S,8.  1' 

4  2i>,675 

35;i.3n.s 

250.8: 

1.488,700 

1  ftf>7 

194.2.50 

194.3.50 

104.2: 

731.372 

721.31  4 

180.3 

031.(178 

169.343 

*2sR.  n 

!.  20(1.0')')  . 

331,07.3 

160,3  43 

•288. 4 » 

3.785,749 

2.H1  8.  t05 

2.004.8: 

UNITED 


Rated  NoTember  25,  1927 


First  Mortgage  Real 
Estate  Serial  Gold 


BONDS 


Serial  .Mntiiritiee 


ci'tnpany's  lines.  No  aspect  of  the  ■ 
(ompany'.s  affairs  is  more  Important  1 
than  continuous  and  vigorous  actlvi-  ; 
ty  in  hi.s  direction.  j 

Kfiect  of  Ilafe  .Vditislnient,  I 
"The  system  of  revenue  ton  miles  i 
during  1027  shows  an  increase  of  85! 
I  per  cent,  over  tho  1026  figure.  The  | 
j  western  grain  crop  totalled  006.510.- j 
I  000  bushels,  an  increase  of  85,534.000  | 
.bushels  (0.4  per  cent-)  over  1026.  i 
'Due  to  adv(M-se  weather  condition.*,  | 
'  both  in  the  spring  and  fall,  harve.sf- 
I  ing  was  delayed,  with  the  result  that; 

,  deliverie.s  of  grain  during  1027  as: 
[compared  with  those  of  1026  were 
1  4  -1  per  cent,  lower  to  the  bead  of  the  j 
.l.nke.s  and  1.7  per  cent,  lower  to  I 
;  Vancouver  and  Prince  Rupert.  The  I 
portion  of  the  1027  crop,  which  did 


ACADIA  SUGAR 
REPORT  PROFITS 
DOWN  SHARPLY 

Twelve  Months  Net  At  $316,- 
926  Compared  With  $394,- 
055  for  Previous  Year 

_  I 

ADVERSE  CONDITIONS 

Dower  profits  for  the  12  month 


‘—Deficit. 

Itulance  Sheet  Streuglli. 

Tn  the  balance  sheet  current  as¬ 
sets  are  shown  up  over  $800,000  at  | 
83.637.283  and  current  liabilities  are  1 
$160,000  higher  at  $720,951-  Net 
"orklng  capital,  at  $2,907,332.  com-  ; 
pares  with  $2,244,020  at  the  end  of  i 
1926.  .Net  working  capital  figures 
for  the  past  3  years  compare  as  fol-  ■ 
io"’s;  ! 

T927  1926  19:.’;  j 

8  .8  ?  - 


t'uirctit 
a.*.*cts 
Giirre  nt 
lial),*. 

"'ork  ing 
capital 


3.C97.;S2  2.S0i;.:,21 
729.951  562..'i0  4 


capital  2  907,332  2.214.020  2.006.928 

The  improvement  in  net  working 
capital  is  shown  de.*pite  a  reduction 


;  not  move  during  that  year,  will  be  !  period  ended  December  31,  1927.  than  capital  is  shown  de.*pite  a  reducliou 
I  handled  in  the  first  six  month.s  of  I  the  jircceding  six  months  arc  shown  in  inventories  to  $1,635,027  from  $1.- 
:  thi.s  year."  Miy  the  Acadia  Su.gar  Refining  (  cm-  805.517.  cash  being  up  at  $206,320 


:  thi.s  year."  [by  the  Acadia  Sugar  Refining  (  cm-  803.517.  cash  being  up  at  $206,320 

"Our  passenger  revenues  were  in- :  pany’s  annual  report.  This  is  a  re-  from  $150,658,  while  there  I.s  an  item 
i  crea.secl  approximately  1  13  Tier  cent. !  flection  of  the  adverse  conditions  of  SSbO.OOO  for  call  loans  wliich  did 
'J'hc  average  distance  each  pas.senger  |  which  .\cadia  in  common  with  other  not  appear  on  the  last  balance  sheet, 
[was  carried  during  1027.  was  72.06  '  Canadian  refineries  has  had  to  meet,  .\mong  the  liabilities  depreciation  re- 
niiles.  as  ccnipared  w  itli  66.67  miles  i  through  the  dumping  of  foreign  re-  serve  is  up  at  $1,010,653  from  $1,-1 


;  in  1026.  Freight  revenues  have  been  fined  .sugar  in  tliis  imirket- 


.■11.078:  a  general  reserve  has  lieen 


adversely  affected  during  the 


The  net  trading  profit  of  $316,026.  inaugurated  with  $200,000  this  year; 


'as  a  result  of  certain  rate  adju.st-iaf  shown  above,  is  equivalent  to  ap-  while  surplu.s  is  up  at  $3,136,826  j 
jments.  Under  general  order  No  448  ;  proximately  2.16  times  the  roin-  fiom  $2,785.740-  Aceounts  payable! 
jCf  the  Board  of  Railwa.v  ConinUs- i  pany's  present  first  mortgage  bond  iire  higher  al  $720,051  as  a.gainst  ' 
j  sioners.  effective  September  12, 1027,  j  interest  rccintrement  of  $146,754.  and  ^  $562,304.  Balance  sheet  figures  com-' 
I  grain  rates  from  all  points  in  west- ■  after  deducting  first  mortgage  bond  i  pared  herewith. 


Advice  is  Valuable. 

.Meaford.  Out. 

April  3,  1928. 
The  Financial  Times, 

Toronto.  , 

1  certainly  enjoy  reading 
every  page  of  your  pai>er,  and 
T  am  sure  if  a  lot  more  would 
follow  your  advice, there  'vould 
not  be  nearly  so  many  losses 
on  stocks. 

(Signed)  G.  H . 


I  pert  for  export  were  rr(lue(=xl  to  tlie 
[lake  head  rate  basis.  Up  to  the  end 
[of  1927.  the  relative  earning.*  were 
■over  $600,000  less  than  they  w-iild 
!  have  been,  hut  for  the  abo'-e  order. 

■  Klimination  of  unprofitable  and  un¬ 
necessary  .steam  trains  to  the  extent 
'of  194.500  train  miles  and  the  suhsti- 
Itution  of  motor  ears  for  steam  ser- 
I  vire.s  to  the  extent  of  163.300  train 
!  miles  resulted  in  a  saving  of  about 
$301,000  in  operating  expen.ses-  Onr 
i  revenues  continue  to  bo  adversely 
[iiffectcd  by  competition  of  water  car- 


t  post,  a  decrease  in  express  rates  on  '  (b 
I  Tiarrels  w  eighing  15  pounds  and  less  '  in 
j  was  put  into  effect  eii  .lanu.-irv  l,  5,‘ 
i  1928." 

,  TIan  Rig  Teimiiuil.  ei 

j  .An  important  tection  of  the  report  fo 
:  deals  wit.h  the  termiua)  plans  of  the  ’ 
i  national  system  at  large  cities  served  ■  ^ 
ii.v  its  line.  Fndor  an  agreement  w  ith  ‘ 
the  city  of  Vancouver  iirelimimiry !  \ 
j  'vork  w  ill  be  started  this  >  ear  on  ,a  ' 

!  Uii.na.dia.n  National  hotel  ;it  that 
I  point.  Sulu'f.anLlal  progress  w  ;is  made  ' 

I  in  connection  w  ith  the  Toronto  via- |  u 
j  duct  .scheme,  but  considoiaible  work  j  '' 

'  remains  to  bn  done,  lii  connection  j  }' 
'  'vith  tho  plans  of  Ihe  r;ii!way  at  Hali-  |  p 
fax  and  IMontrea!  the  follow  ing  com- j 
;  tnents  are  made:  | 

j  "The  site  foi-  the  new  combined  ;  ^ 
I  station  and  hotel  of  the  National  I 
;  Riiilways  at  Halifax,  upon  which  ! 

\  foundation  work  is  iirorec'ding,  is  ad-  j 
i  mirahly  .situated  to  serve  ibe  trails-  I  ,V 
'  liortation  needs  of  tlie  commiinitv.  i  j;, 
I  being  on  Ihe  ocean  terminals,  and  !  w 
I  immediately  adioinin.g  Ibe  present  j 
I  station  of  tlie  National  system,  .-linple  ‘ 


I  cost.  Tlie  hotel  is  to  have  160  rooms  1  ('I’lninor. 
[with  an  ultimate  capacity  of  300  j  J.’*''*' 
rooms,  .'\nlborily  i.s  askt'd. in  the  rail-  !  ‘  ' 

!  w  ay  estimates  for  the  exiieiiidifnre  of  j  Total 
81.250.000.  The  board  believes  that  it  ■  Tlie  r 
has  acted  with  wisdom  and  has  fol- Mu  part: 


times  general  mort 

gage  and  bond  in- 

tercst- 

Profit  and  loss 

figures  compare 

[as  follo'vs: 

Months.  6 

.Mo)iths 

1027 

1020 

j  Net.  trad.  i>r"f.  . 

..<316.926. 

.$3  9  4.0.)  .5 

i  15c  ncl  intcrc'si 

.  lOb.ni::: 

"■■'-7-33 

.«!  2rt.5t;2 

$208,522 

1  Dfiircciatleii 

119.612 

1  7,3.848 

1 

.<  ii.93I 

$12t,  I7( 

j  I’rov.  siirp . 

.  12.3,471 

1  r.  S-  D,  Surplu.s .  .  . 

.$131.39.5 

.'?12(.47t 

Tho  balance  short  formin.? 

part  of 

the  1927  report  sliow.s  the  comjiany 

1  to  bo  in  satisfactory  financial  pcsi- 

'  Uon  gcnerall.'’. 

Working 

capita! 

wa.s  approximatclj 

$60,0(i() 

higher 

tlinn  al  the  end  of 

.'126.  while 

riindcd 

debt  ha.s  been  reduced  by  $5t.li)<)aud 

inventories  show-  a 

redueliou 

of  $n;!.- 

Working  capital 

position  iiiid  gen- 

erfi.l  balance  .sheet 

figure.s 

iro  a^^ 

follows: 

orliln^ 

CnpUnl, 

CHrrrnt  .  $1..8PO,oj5b;  S 

..56(.13;: 

CTii-rr-iit  Li.ibilitio.e 

..76,2.5.5 

SO0.250 

N'rt  \\nTU.  l  aD 

814,431  $ 

75  1.877 

T.'BI.U  — C- 

ilal .  . 

A 

1927 

19  26 

Uns  li . 3 

33,94  1  J 

24.827 

\cr..  rc'O . 

2*‘»8.0r)8 

302.6.56 

Tfivpntorif's  .  .  .  . 

1, "9.5. 377 

.189.1,30 

In\ ('stiiiont  s  . 

51.1  00 

4  7.3  20 

FIxPtI  trnilv 

ni.-irk.s.  goodwill. 

. 

..(31.131 

,416.939 

l'r,>pu  id . 

15,227 

1  1.493 

Oi.^voiint  .  •  . 

::oi.;*o:> 

T.,t.Tl  .TP.<r-t.<  ...3 

7.197.(110  *7 

.:{57.578 

1927 

1926 

ci'.  p.i \ .?  bl*^  .  .  .  $ 

44.379  ,5 

280.805 

T»in.<  pavalilt'  .  •  . 

420.000 

4  15.000 

lilt.  An^r.  .  . 

9.5.736 

94.81.5 

Wages  Ai-<’fuod  .  . 

4.020 

n.5  4»; 

6G,  1st  Migo  Ihuids 

.443.900  2 

.300.2.56 

7 G-  (Ipncral  M(gc. 

i 

. 

7.50.000 

750.000 

I'rof.  Storlv  .  . 

.500,000  1 

.300.000 

('timiUDn  Stnok  . 

.500,000  1 

,500.0ffiT 

l)op.  fjosrrvt'.  .  . 

293,490 

1  73.848 

S-urplus . 

131,393 

121.4  71 ; 

I’rnporty  .  . 
Plant,  otc. 
Tnistop  .  .  . 
<  will  .  . 
I>c‘f.  charK'p.'j 
Pall  loans 

('ash . 

.Vort.s.  r<'0.  . 

Inventory  . 
Tn  vesluients 


l>Y  pr<*e.  re 
(Joneral  r' 


H.i riO.th;**  $.>. 120. 2(10 

o.r.oM  1  i 


83.000 
1,30:).  OOO 
72  irs 
.800.000 


.  ...$13,212.71: 
11*27 


tl3.7.22 

i.r.oo.ooo 


130.8.38 
808. .3.35 
1.803,517 

i.j;n.o8.2 


.  $  1.020. 000  $1.082..300 


2.77.3.000 
5.‘1 1  0.:»8.3 
1.040.0.3;: 

20ii.OfMi 

3.i::h.820 

720.0.31 


2.770.<^on 
5. 4  1  a. 28.'. 
1.51  1.07S 

2.785.7  10 
.3«2.50  \ 


PLANT  EXPANSION 
EASTERN  DAIRIES 


lOastern  Dairies  announce  that  the  | 
Toronto  unit  of  the  company — the  | 
.■\rme  l>,i.iry,  Diniited— -has  jii.-'t  erni-  ' 
plrted  the  installation  of  an  iee 
cream  plant-  This  wili  r-ound  out  ' 


The  company  commenced  the 
marketing  of  ice  cream  on  April  2nd 


pletely  justified  the  in.*tallatiou  of 
the  new  maebinery. 

The  additiontil  revenue  derived 
from  lliis  new  branch  of  tlie  cotii- 
liany's  business  will,  it  is  expected. 


1  .‘.oo'nno  1  500  0(111  ■'"‘•-‘o"  profit  and  loss  account 

i.'.Mio[ooo  khoo'.ofeT.  is  due  entirely  to  this  fact. 

C9:{,49n  i7;!.S46l  It  is  understood  tliat  tlie  com- 1 

131,39.,  131.471 1  p.,,]y-g  business  for  the  first  two  j 

S7. 197.404  .'(7,3.57,576  of  UlUCh  more  sat-  1 


Interest  Coupons  paynble  Windsor.  Detroit.  Toronto 
and  New  York,  due  May  3.5th  and  November  25th. 
Denominations  $60.  $100,  $2.50,  $500  and  $1000. 
.Matnrttles  2  to  10  year*. 

Trustees:  Tiondon  and  Western  Trtists  Co.,  Dlinitcd, 
fiondoD.  Ontario. 

Price;  Par  and  accrued  Intcrcsit.  '  j. . 

A  bulldlaa,  to  aceammodate  S.t  fam¬ 
ilies.  part  of  the  property  securlnic  . 

the  hood  Issue,  ta  the  finest,  mohi 
brantlfnl  appointed  opnrtmeot  build- 
Isa  In  Ontario.  / 

It  Is  Ideally  sltnoted  la  a  aelerl  -V 

residential  nelahhorliesd.  cisse  lo  /  c' 

the  heart  of  XVIndsor.  Ihe  fnete**  .i*  *,* 

arowlns  «t*y  tn  Conods  today.  ,^  0*  **  4  ' 

Ths  ramp  aaraae.  sa  an  adjacent  /  o' 

properly,  lo  modero  la  very  delnll 
and  directly  oa  Ihe  No.  2  rrorlnclal  ^ 

Hlakway  route.  /  ^ 

UNITED  BOND  Co.  ^  ; 

Windsor  Toronto  V"  ^ 


TO  THE  SHAREHOLDERS  OE 

THE 

Commerce  and  Transportation 

Building,  Limited,  Toronto 

It  hiis  been  bronglit  tn  mir  iiHentioii  Ihiit  certiiiii  mis. 
lending  iiiid  dnniaging  stateineiits  lune  been  made 
regarding  the  runiinerce  A  Ti'aiisporlaiiuii  Riiildiiig.  II 
Ims  been  stated  tliat  :<  bond  issue  will  jirecede  Hie  pre- 
lereiiee  shares.  This  is  absiilutely  incerrecL  'iiii' 
iiiaiiagenieiit  have  iiu  iiiteiilidii  whatsuever  of  placiiig 
any  bdiiil  issue,  inir  does  the  present  fiiiaiicial  pUNilion 
(if  the  Udiiipaiiy  rei|uire  tliat  any  b(iii(!s  be  suid.  II  h.ix 
been  stated  that  a  iinirlgage  will  precede  the  seenrilies. 
IVilh  the  exceptiiiii  (if  a  teinpnrary  (■(iiistriictiuii  biau, 
ihe  hiiildiiig  will  he  Cdnipleled  free  nf  all  lieiix  ami 
iiKirt  gages. 

Uaiiadian  materials  are  being  given  preferenee  lliriuigli- 
diit.  .Many  tons  of  Uaiiadian  eenieiil,  liriek,  criislied 
stone  and  steel  nre  being  used. 

The  eonslnielloii  of  Ihe  building  is  being  pushed  forward 
as  rapidly  as  possible.  »ork  eoinnienced  earlv  in  .iaii- 
nnr.v,  mid  Ihere  nre  now  11!)  men  aclively  einploved  on 
erection. 

The  contractors  nre  fully  lionded  lo  complete  Ihe  bnild- 
ing,  ready  for  occupancy  Xoi  ember  1st,  1!)2S. 

tOMMKltt  i;  &  TI£A>SI>0RT\TI0\  RLRG.,  LTD. 

U.  U.  King,  A'iee-rresident. 


Factory  Wanted  Foundry  Wanted 


A  company  liuxliie  nl  prrsrnl  a  Jl5O.n(i0  yrnrly  payroll  1-  lookine  for 
n  plant  with  n  foiiiiilry  In  ronnrrtlon  If  p:i.->ll>lr.  Viust  hr  wilhin  75 
milCN  of  Vlontrrnl  iififl  ip  ii  kooiI  liihor  oiarkrt,  ViDIxr  area  of 
fartory  hullilingK  aiHl  arrn  of  vacant  land  that  i-:iii  hr  iim-iI  for  rx- 
pan.lon.  ItCKardinii  foundry-,  ndx-lsr  arra  i>f  inoiihlln;;  floor,  ri, parity 
of  fiirnarr  and  ai^r.  If  ont.«ldr  of  VIontrral  ndtlsr  of  any  rprrlflr 
OMKistiinrr  In  rriiaril.*  tiixrs.  rtr.,  that  ran  hr  rxprrtrd  from  ninnirlpal 
authorltlc.x. 

Addi-r«M:  The  I'In-inrinI  TInir.x,  Box  tlil.  Vloiilrrul. 


J.  S.  MITCHELL  &  CO. 

Established  1876  LIMITED 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


I  The  Fiiianriiil  Times  renehes  n 
I  class  of  people  who  are  interesled 
and  able  to  buy  iiivesinieitt  se<.'!iri- 
1  li(‘s. 


SI. 250. 000.  The  board  believes  that  it  ■  Tlic  report  to  sbarcboldor.s  states  | ‘^factory  than  for  the  same  month.'' 
has  acted  wit.li  wisdom  and  has  fol- .  in  part:  I  I'PiiG  gro.ss  revenue  showing  an 

lowed  that  course  which  was  esscii- |  "The.  rompany  has  had  t.o  contend  increase  of  more  than  50  per  eeui. 
tial  for  the  protection  of  tho  intcre.':ts  [  ^^-ith  serious  competition  from  for-  •  year,  'vhile  the;  net  available  for 
of  the  Nat.i'onal  Railw-ays.  eign  refined  siygar  wliich  ha.s  been  j  inl-crest,  depi cciation,  etc.,  showed 

"After  probvnged  in' cst.ig:it.iou  [dumped  into  ('anaria  in  con.siderablo  |  alf  iuipro'cment  of  more  than  !(*(*[ 
plans  have  been  prepared  lor  ecu- 1  o„j, Cities  during  the  year.  The  po- li»^  i 
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ANNUAL  MEETING.^. 


Motor  Car  Development  Planned 

by  Wright  Flexible  Axle  Motors 


TO  START  WORK 
ON  AIRPORT  AND  ^ 
AIRCRAFT  PLANT 


MontreaVs  New  Airplane  Plant  and  Airport 


Wide  Mai'kets  For  Company’s  Products — New  Motor  Car  Plants 

Wni  Be  Looted  at  Montrcc^  —  Shareholders  and  Interest  Aircraft  Co.  Has  Fixed  on 

Holders  At  Annual  Meebng  Receive  Reports  Reviewing  Pro-  ,  o  •- 

f!:ress  Made  in  Building  Up  Effective  Organization  Across  ■*  Franc  I 

Canada — Board  of  Directors  Unanimously  Re-elected. 


Tbo  annu:il  ponrral  meeting  nf  |  l>ile  j.s  to  bo  iiiaimfaoturcil  at  Mont- 
hhareboldors  of  the  ^V  right  l  lo\iblo  i  i-ea!.  and  negotiations  arc  no'\  in  pro- 


Axle  .tiotors,  I.tniifrd.  iiiarKc  J  the  gro.ss  for  Uio  ai'qtiisit.ion  of  a  snitat'Io 
o'.o^c  of  u  year  during  "hioli  good  nianiifae.luriug  plant  t  in-  ('iiginco  s 
progresf;  was  made  in  the  i)c\('Iop.  of  t.lic  truslocs  ha^c  mad*'  a  e.i.refui 


ment  of  t.hc  f  omixany's  biisiinrs:-.  This  sijincy  of  the  ritnafion  in  this  eon 
had  been  .so  s atis-factory  that  it  was  noel.ion  and  are  at  the  present  confi- 
felt  the  best  interests  of  sharohoid-  dering  three  or  more  desirable  loea 
ers  wotiM  be  served,  not  on'y  iiy  tions.  n  it.b  the  possibilities  that  a 
the  fiirtJiering  of  the  marliet  for  the  plant  will  be  piirchased  oritrigbt.  All 
use  of  the  flexible  axle,  but  also  by  details  neeessary  for  the  ecmimenoe 
the  organization  of  a  motor  car  ma-  ment  of  aulomobile  prodnet.ion  .-ir*' 
nnfactnriTig  company  in  I’amda.  In  being  attended  to  and  no  tinie  will 


this  way  the  xvidost  market  would  he  be  lost  in  starting  manufaettire  when 


EARLY  PRODUCTION 

All  important  step  in  the  de^e!op- 
ment  of  aireraft  In  I'anadu  is  tlic 
aimoiinreiiien’t  I'v  Keid  Aircraft  l  oin- 
patiy  Idnnted.  that  It  i.s  going  ahead 
immediately  x\  ith  tlie  la.ving  out  of  | 
its  airport  at  Mentrea!.  \n  ideal 
loea  lion  has  Iteen  eboson  on  St. 
reut  eonvenient  to  the  X'll 

Koyal  Station  of  (be  N  I?,  anil 
till'  St.  I.azave  Street  Hallway  :-;ta- 
fion  The,  eompany  states  that  if 


obtained  for  the  eompany’s  produets.  , 
The  chair  x'as  oecnpied  by  .Tames 


worldng  capital  is  availabli'. 

Heferring  to  plans  for  raising 


airport  attrai- 


A,  t\'rlghf,  president  of  the  eompany.  working  capita!  for  Wriglit  flexible 
'fr.  Wright  ill  opening  the  meeting  .\xlc  Motors  I.iinited.  Air.  Mriglit  ex- 
I hanked  the  shareholders  lor  attend-  plained  that  the  arrangements  made 


ti\e  to  x'islMng  aeroplanes,  coininei - 
c.ial  transport  eoni.panles.  to  flying 
elub.s  as  woM  as  to  private  ow  ners. 

The  airport  im.s  an  area  of  S'>0 
ytirds  bj'  ftfut  yard.-,  a.nd  is  mostly 


ing  in  such  large  nnmbers  and  taking  with  k'edrrated  investment  (  onipany  ip.jpi  with  b  i'rdly  .any  ob.sl ruction's 
.such  an  active  interest  in  the  affairs  of  Canada  Limited,  had  not  been  l*ro-  .,„rj  fir.iincd.  The' land  has 

of  the  company.  The  Board  of  Dl-  diiel.ive  of  the  results  tlmt  were  anti  :  |,(,pQ  .jj.  Airport  in  the  past*. 


rectors,  by  the  tina.nlmous  xote  of  the  ripated.  and  negotiations  for  l.he  -pbe;  company  is  presently  studying 

meeting,  was  re-elected  as  follows:  fin.a.ncing  of  the  eompany  through  t.hc  qiies’tion* of* lighting’ 'for  n'iglit  be  faced  w’tli  the  pe.-es.dtv  of  eur- 

.lames  A.  A\  right,  .r.  A.  AieClelland,  well  e.s-tablished  and  reputible  fan-  laiiding.s.  taWing  production 

Mm.  Lester,  H.  R.  Stark.  .1.  Lupclle.  adlan  financial  house.-i  had  been  in  i  jf,  conjunction  w  ith  its  airport  the  >  ifv  proteetinii  and  proper  manage 

L.-J.  P,a,rke.r.  f.  -  .  I-apineau-i-outure.  progress  for  some  time.  It  ts  now  ,  company  is  proceeding  with  the  eree-  ment  the  aeecs.cible  forest  land  of 

K.C..  N.  E.  Laportr,  11.  A.  Spenc*^.  proposed  to  offer  tlic  preferred  ^io^]v  Qf  ^  plant  for  t.he  Tna.nufaet.Tire  (  anada  could  be  luade  to  produce  in 

Meednp  Of  Interest  Holders.  of  M  right  Flexible  Axle  Motors  Lim-  Aif  various  J<iuds  of  aireraft  and  will  perpetuity  several  times  tlie  present 
Following  the  annual  general  direct  in  unit  torm  with  commence  inuuediately  ou  the  uianu-  !  annual  cut.  It.  will  t.ike  nnny  year.- 

meeting,  the  shareholders  adjourned  f-icturc  of  one  or  two  types  of  aero- j  to  bring  about  this  .idjn.-tment.  On 

to  fie  Amiv  and  Navv  Veterans’  Hall  witn.n  pigne  especially  designed  to  meet  the  i  the  other  hand  if  present  methods 

and  entered  into  a  meeting  arranged  means  of  the  .nerage  '"orkmg- •  Canadian  market.  The  i  continue.  Ihe  .annual  cut  xvili  iiave 

bv  the  trustees  appointed  bv  tdst.rict  i  i  ■  ,  .1  -  plant  will  be  located  near  the  North-  ■  to  be  redu''ed. 

iJodge  No.  W  of  the  International  As-  ,  corner  of  the  aerodrome,  about  ,  - 

.'-oclation  of  Machinists  In  connection  intcrxlewed  in  this  onnecUon.  J5,-,  j-^rds  from  the  corner  of  Bois 


EARLY  OPERATION 
FOR  NEW  BAKERY 


Reduced  Output  of 

Alberta  Lii»:nitc  Coal 


DOMINION  POWER 
I  EARNINGS  STEADY 

I  Net  For  1927  at  $649,629 

Compart .  With 

$6£#.220 

loronlo. — The  .annual  report  of 
the  Dominion  Power  A  Transmis¬ 
sion  Company,  Limited,  shows  that 
the  aggregate  net  profits  of  the  com¬ 
pany  for  the  year  ending  December 
Tlisl,  i;i27,  were  .?649,<>2!T,  a.s  against 
l^fi.7t.22b  for  the  preceding  year. 

During  the  year.  .^2112.11011  of  bonds 
■were  redeemed  a.nd  the  depreciation 
.ind  ■•'ther  (nserves  xvero  increased 
l>y  S424.:?i!1. 

.\dditicns  were  made  to  the  priap- 
rrty  ilnring  tlm  ypiir  amounting  to 
?.l , Hirt.im I  Most  of  this  expenditure 
:  iva;.  m.'ide  on  aveoiint  of  l.lio  Ha.mU 
Ion  Street  Railway,  I'nrt.her  pref- 
eroiH’c  stock  ■was  issued,  amounting 
to  .F.TiS.tiT",  proceed, I  of  which  -wepe 
Used  in  eonnertion  xvith  this  expen¬ 
diture, 

TEXTILE  PLANT  1N~ 

B.C.  NO  INDEX  TO 
TEXTILE  INDUSTRY 

('  optinued  from  Page  1) 


Htaw.a  -Les.s  coal  w.is  Piodueed  ■  spinning  plan*'  there  lo 

.  anada  during  bebvuarv  than  in  ;  ,„ppiy  local  knitters  with  yarn.  The 


Northern  Bakeries  Plant  at  Ham¬ 
ilton  to  Be  Completed 
By  June 


j.lanu.ny.  The  oulpui  for  llm  month  | 
j  Was  I.41.1.KM!  sliort  tons,  includin.g  | 
1  l.TtH.Til'i  ion:-  of  'biiuuiiuous  coal.  1 


..-(♦K  who  are  prepared  to  undertake  .. 

■with  the  \\  right  I  lexiblc  .\.xle  pnn- 

-i..,!-  .--T-n.  ruj.  financial  campaign  on  terms  uiu- 

ciple  of  spring  suspension,  fhir  ..  ..  .. 

meeting  was  for  the  purpose  of  per- 

mitting  the  officers  of  the  trustees  to  - 

report  personally  to  the  interest  tn  . 

holders  on  developments  that  had  '' right  1- le.vtblc  Ax  e  principle  of 
taken  place,  and  to  make  itnnounce-  ^uspcnaion  oflcred  untold  pos- 

ment  of  important  plans  for  the  fu-  for  profits  if  properly  ex- 

,  *  ploited,  and  prophesied  great  success 

Reporting  with  regard  to  develop-  if  the  interest  holders  would  co-^er- 
ments.  .Tames  A.  Wright,  engineer  in  1*'^  ' 

charge  for  the  trustees,  pointed  out  ^c>mpany  waspre- 

thatihe  organization  was  the  out-  P-ired  to  undertake  sudi  a  cauipaugu 


1  ri*uj  UJf  <  uriifr  vi  X5L»i&  aa  •  •  ,  a 

Road  and  St.  Laurent  Road.  '  Hop-grmving  is  Increasing 


financial  campaign  on  terms  uiu-  dimensions  of  the  buildings  are  i  In  Brit» 

tual.y  satisfactory.  The  ropresenta-  as  follows:  Main  building  12t*  ft.  long  .  _ _ 

fives  of  these  interests  who  atten-ded  1  py  wide.  Four  stories:  the  top  ;  t,  „  .  .  „  , 

this  meeting  were  couxinced  that  the  '  being  the  offices  and  drafting  1  _  ‘ 

Wright  Flexible  Axle  principle  ,,,0  3rd  flpoi—fabricaling;  ,  ‘ 

spring  suspensdon  offered  untold  pos-  floor— manufaetnre  of  wings  ‘.V'"' 

siWIltleui  for  profits  if  properly  ex-  fuse’ iiji*  covers:  ground  floor— I 


8v  June  ,2,oa.<-.Tn  ions  of  lignit--  and  kd.tl2  changed  under  Hie  Re-x  Budget 

jtr.ns  of  siib-bituminou-  coal,  .A^va  :  i_.,  securing  a  free  sHe. 

Toronlo  Burr-i.i  The’ rinaDclol  TIniei.  W*  l!.  frOlU  munieipal  taxes  UU 

Tcronl.  -(mM-roMo  proJi.M-lo™;'-'  nW"  ■<  14  .,n 

,  I  "IT-'-  ‘'''-"*‘'1 'T*^”  ^  ^  L  '  ;  ^  M  lens  a  month,  and  a  giiar.antee  of  I  e 

ton:-:  Mberta,  03S.:>11  tons,  inclnd-  g„ritiei.  up  to  slaOiioo  The  ar 
ing  r.iTP.Til  tons  of  Idtiiminons.  2.vi..  is  that  Mr.  Moore  is  to 

.118  toms  or  lignite  and  iTi.U2  tons  of  pu, 'up  ^40.000  and  that  the  balance, 
sub-bit uminons ;  and  Bfiti:-h  •  olimi-  g|  jnou,>v  xviH  be  raised  in  ^‘ic. 
bin’s  output  was  2.er..7nh  tons.  '  selling  his  idle 

Increased  outputs  were  noted  in  j  Fngla.nd  lo  t.he  new 

Ihe  figures  for  Nova  Scotia  and  New 

Brunsw'iek.  tint  prodiietioii  in  ^as- j  y.iugc.  the  proposed  plant  at  i’le 


duty  on  such  yarn  was  Pril- 

ish  prefei-ener;  intermediate; 

and  2uci  general.  These  rates  have 


In  British  Columbia  l’-'*"’  ia  ’'i*'  i  ton:-':  Mberta.  03.8..MI  tons,  inclnd- 

_  of  fire  new'  bakery  at  Hamilton,  hr  I  r.iTPTIl  tons  of  Idtiiminoiis.  2.’.!t.- 

ne  Inh,.  t  Hon  Kf^eries.  Viinlled.  .and  the  g,. 

’..‘‘.'I'*':  '  plan!  ''-‘>1  completed  within  •'  |  sub-bituniinoiis :  and  British  rolimi- 


sibilltleui  for  profits  if  properly  ex- 


covers:  gnruiid  floor - 


ploited,  and  prophesied  great  success  manufacture  of  steel  weight  fuscia 


if  the  interest  holders  would  co-oper¬ 
ate  in  the  campaign  for  raising  work- 


that  the  organization  w-a.s  the  out 
growth  of  an  idea  for  the  improve 


and  were  confident  that 


«,rUWLU  LU  HU  JUtM.  lUi  UIU  UIIPLUVU-  x-  1  %  *  r  a  •  ' 

ment  of  vehicular  tramspart.atian  and  -'.ompanitivcly  short  space  of  1.111  e  gug  of  iLs  w 
the  overcoming  of  the  wear  and  tear  ^''tisfa^ory  profits  would  :.eeriio  „opg  room  t 
upon  automobiles,  due  to  road  shock:  manufa.cturc  of  the.  automo-  ^  pgi„g.  locke- 


ges,  erection  and  as.sembly  of  ma¬ 
chines. 

Kxtendlmt  from  the  main  building 
will  be  an  additional  wing  coming 
I  to  the,  floor  level  of  the  3rd  storey, 


has  P'u  acres  el  land  in  bops  at  pgjug;  carried  out  that  will  permit  it  j 
Sardis,  recently  (icquirod  an  addi-  (r,  start  actual  production  and  dis-  Lu.  fir-nVf. 
tional  Sn  .acres  just  south  of  its  pres-  j  gf  .i.me.and 

ent  holdings,  which  will  he  trcl Used  ,j,g  „.i,,  ,,g  g,jg  up-  ,  .  A 


during  the  coming  season.  There 
were  approximately  75fi  tom-  of  hops 
grown  in  British  Columbia  Iasi  year. 


the.  floor  level  o'  the  3rd  storey,  ;  I,"'’’*';!'  Mliese  a's.soeiated  rompanle.s  w 

1  of  iCs  wlmcs  hevvg  irarage  with  |  =^‘''l-|are  to  take  care  of  the  steadily 


to-date  b:!kpries  011  the  ccntinoiii. 

This  is  one  of  several  new  dexel- 
onments  which  a.re  under  xMi.y  for 
these  associated  eompanle.s  which 


Uatchewan,  .Mberta  and  British  '  01-  spinning  yarns  for  Hie 

uniida.  xvas  in  each  case  less  th.an  in  ^  KnitHiiK  industries,  it  has  not  tlm 
•laniiaiy.  Ihe  most  not.ieealde  !  .siigiitest  hearing  on  the  .situation  of 

was  in  the  output  of  .Mtierta,  lignlb';  jo-.g  xvonllen  and  worsted  cloth  mills 
I’ebriiary  prodneUon  amoiinted  io  |  p,  cjinada.  There  are  34  cloth  milts 


upon  automobUcs,  due  to  road  slioeK: 
and  resistance.  This  idea  was  pres¬ 
Intemaiional  Association  of  Mac’ii-  oil o'  the  tlexible  ..xic.  a.id  stnicUon  steel  and  concrete  .  moved  up  M  point.-;  to  I’d  o 

nists,  who.  Jiiter  making  a  ccirefiT  'iPP'oaohod  by  tnde.pe.i-lent  throughout  with  brick  face.  On  The  hat  a  second  .>rr  bod:  ha.I  h 

.and  exhaustive  study  of  Us  possibili-  "ho  desired  to  ut.iiize  inis  <  on-  yg^r  o-  aerodrome  side  .the  ground  i  countered  in  the  i„Tko  l.c\cl 

ties,  gave  it  their  endorsation  and  a p-  s^-'io'-'On  on  their  own  eqiipim.i  floor  will  have  throe  40  ft.  doors  to  the  mine  in  Briti.sh  <  olnmbhi 
proval.  They  authorized  their  pros!-  Expansion  In  Mesteni  Cuiiuda.  .i.Ilow  for  the  exit  of  machines  as '  ■  ...■  ......  ,  , 

deni,  financial  secretary  and  busine-.s.-  ,l,  A.  McClelland,  vice-president  of  soon  as  erected.  The  rap.acity  ot  , 

agent  to  act  a.s  trustees  for  this  or-  Wright  Flexible  Axle  Motor.'-  limited,  |  the  plant  will  bo  between  five  and  - 

ganizalion,  that  the  interests  of  thr  and  operating  idce-president  of  i-dvcn  machines  per  w-eek  and  a,  .small  j 
trade  unions  and  of  those  peopk  Wright  Motors  Western  Limited,  extension  will  allow  for  a  consider-  ■ 
w'ho,  having  faith  in  the  labor  move-  traced  the  development  and  the  pro-  ^bly  gre.ater  production 

ment  of  Canada,  might  become  in-  gress  of  the  latter  company,  a  cor-  Tbc  plant  is  speclalb"  designed  for  ^  • 

lerest  holders,  should  be  amply  pro-  poration  with  a  capitalization  of  .S'l.-  'bo  manufacture  of  aeroplanes,  taA-  ^  A 

tected.  These  three  officers  were  0i>0  sJiares  no  par  value  voting  rtoci  'Hg  into  consideration  the  greatest  ^ 


bile  and  informed  the  meeting  that 


fiopo  room  above,  the  other  wing  I 
being  locke-  room,  inspection  office, ; 
shipping  room  and  men’s  lunch  room.  . 


are  10  .aae  care  or  Toe  sieamiy  ex-  o-,,  ...jj,  ^  34i,];,o 

panding  bn.stness  volume  which  the  j., There  was  a  slight 


1 01V-  A  V-HO  IM;  A 1;  V  \ (  T I V  I.. 


they  had  personally  investigated  the  The  faetor.v  will  be.  of  fireproof  eon- 


eompanies  are  reanired  to  meet 
.N'orthern  Bakeries  itself  i.s  makiii,r 


nni.v  tons  as  aga.inst  .lai.i.'b  1  (  auada  at  the  present  time,  of 

tons  HI  .lami.iry.  There  was  ;i  slight  Uvbieb  22  are  clo.sed  down  with  ma- 
gain  in  the  oiitpiit  of  bituminous  j  giiii,gry  sl.anriing  idle,  and  12  oper- 


■oof  eon-  KSofcnay-Florence  .Mines  t-Iiare.s  j  ■' 'eady  progress  in  the  de\elopnient 
concrete  .  moved  up  Id  points  to  Id  on  word,  of  'H  produ'd.s.  distriimtlon  and 
On  the  ;  (hat  a  second  nre  bod:  tirol  been  eii-  eainings  arc  uuderstoud  to  lie  run- 
I  ground  i  oountered  in  the  i„Tkc  I.cicl  -iclit  at  ning  .-H  a  nnite  substantial  inere.a.-;e 


jcoal  in  Allferla-  |aling  at  about  lialf  eap,(rit.y.  Tn 

—  - - - —  . .  [aiidition  to  this  some  six  or  sex-en 

riie  I  intiiieijil  'limes  reuelies  .a  ;  mills  have  gone  out  of  business  since 
ela^s  of  people  wli.i  tire  iiiferesled  1  and  their  machinery  has  been 


taes.  gave  it  their  endorsation  and  ap- 
proval.  They  authorized  their  presi-  I 
deni,  financial  secretary  and  busine.s.-  ,I, 
agent  to  act  a.s  trustees  for  this  or-  Wri 
ganizalion,  that  the  interests  of  (hr  and 


n:er  this  linn 


nnite  suhs'iantial  incre.T.-;c  j  j,„j|  j,h|p  (n  b(iv  In vc' I iiienf  see((i-i 


economy  in  manufacturing,  .tn-d  w-hen 


given,  together  with  .lame:--  .V.  Wright  Motors  Western  Limited,  is  a  economy  in  manutactunng.  .tn-d  w-nen 
■Wright,  who  was  appointed  engineer  subsidiary  of  Wright  Flexible  Axle  completed,  w-i.’]  be  one  of  the  most 
in  charge,  the  great  task  of  creatiug  Motors'Ihmited,  and  has  acquired  modern  of  it.s  kind  in  the  world  The 
with  but  little  financtal  aid  an.-’  from  the  latter  company  the  exclu- ,  design  i;->  the  result  of  yxar.-.  of  stud> 
a.ssdstance,  an  institution  that  was  tr  sive  rights  to  assemble  and  distri-  -md  investigation  of  aircraft  plan^ 
be  not  only  representative  of  •'ana-  ’.iite  the  Wright  fle.xible  axle  automo-  ’y  Great  BnLiiii  ;i.iid  the  I  iiitrX- 
dian  labor,  but  a  lasting  monumen'  bile  in  ihe  M'estrrn  Province.;-.  The  F'-i'cs. 


Associated  Gas  and  Electric  System 


M<^tor.>^l2inited,  and  has  acquired  niodern  of  kind  in  world  The 
from  the  latter  company  the  exclu- ,  design  ii,  t.he  result  of  year.-'  of  stud: 
sive  rights  to  as,=emble  and  distri-  -and  investigation  of  aircraft  plants 
'iiite  the  Wright  fle.xible  axle  automo-  ’f  Great  BnLiiii  a.iid  the  I  iiitttV 


to  the  ability  of  the  Trade  Fni-in' 
of  Canada  to  direct  and  operate  an 
industry  in  their  own  behal.'. 

Growth  Of  CompaiiT’s  Business. 

Assets  in  the  beginmng  con.Mste'l 
of  the  rights,  title.s  and  interest.'  to 
manufacture  the  'Wright  Flexible 
.Axle  Vulomobile  in  '  anada  and 
port  it  to  other  countrie:-.  By  ea'-c. 
ful  negotiation; ,  Hue  tru.stees  nc.-juired 
ownership  of  the  original  pa'.e-;*-! 
and  their  engineering  depan.mcat  l!;)d 
•uccesbfully  developed  the  appl;.'-;- 
rion  of  the  V.'right  flexible  axle  p'^m- 
iple  of  ip.nng  suspen.sion  t'--  pr.-;-- 
ticall,"  ewery  form  of  vehicular  tran.  ■ 
po"tation.  including  truck:,  y.-i.-tf'!-.-, 
c'lsses.  tramway  and  steam  raiGfi.i  ' 
equipment,  in  addition  to  the  .Tjtonio- 
bi'.e  Ihe  basic  fo:  niatiou  for  a  bre 
paifui  ntuaf.ion  has  been  cstablirhe.: 
’ll!;;.-  p'otected  b.v  some,  . cvca’.'-nine 
patent:,  granted  or  in  proee:-..  of  aii- 
plicatior  Thir,  patent  i^ituation  i.- 
'  e,gircl('i  to  be  one  of  the  broade.-*  !• 

I  Xi  tepre  In  ,'j-idition  to  eaginee-;':  j 
.iove!on:nent.';,  extensive  ciilt.j:,if  r 
'■■ork  has  been  ca.rried  out  th’-oun'’ 

•  Jilt  the  count.o'  and  Hic  trustee,,  o,.'.: 
r.ave  a.-sociated  with  them  .apic-ox- 
'tnately  ;ix  thousand  .eub.-e.ribc-r.-  a,-.' 
an  organization  of  over  four  bun-d 
'nil  and  part  time  rcpre.sentatixe, . 

Tn  order  t<>  defray  the  eo,' '  of  eji- 
cineering,  of  building  and  organ i/.a- 
tion  from  coast  to  coa.-t,  .and  of  de- 
leloping  a  market  for  the  M  rigiit 
.'-'le-; jble.  Axle  Vutomobile^  i.be  tn,.-- 
tec;  bad  offered  for  publie  ‘.ubserip- 
tioi!  interest  in  the  patent  rights  and 
'-ther  a.-seus  in  their  tnjst.eeship.  and 
the  value  of  I'nc  intercuts  outsiand- 
ing  :vms  approximai.el:  JTCf'.f'Uri, 
again.'-t  :>'hieb  there  were  .-issels  run¬ 
ning  info  many  milliou:.  of  dollars, 
in  ipril  1227  'he  trustee:-  ineorpo- 
rated  ii'right  Flexible  A.xlc  Mo1or.s 
Limited,  w-ifb  a  |■,apiIalizatior!  of  >1,- 
i.nofioi)  ( 5.2, preferred  sbare.s 
■rnd  5M,'T0'f,i'".'O  eouimon  :-barcr.  par- 
t.'cipatinv,  :ot!ng  stock.  _par  value 
iK.Cmi  )ier  sharct  and  had  transferred 


officer:-  of  the  eompany  a.re  ad!  pro-  . .  .  , 

inineut  trade  union  tifficials  an.i  it  ^'FII  I  D17MYCC  IM 

Jin'*-  Ktrai»  IN 

CONSERVATION  OF 

pe.-’ted  that  t.he  sale  .-io-e  :vifhjn 

i.'ne  next  ihre*-  or  f"-ir  week.-.  CADCCT  DCCCDUIiC 

I  Reali/mg  the  many  benefit  pe  rUI\IjuI  I\uuC1\Y1jU 

I  a'taaned  by  paiTicip.-iti.-.n  in  tbr.-  u.'- 
tsonttide  tindertak'ng,  the  ofnee; .  .if  ■  _ 

M  right  Motor.,  W  estern  t.imitej,  ivloi'c  Rcga.rd  to  Future  Bciot: 
have  been  successful  in  : enuring  fe-  Giv<>rs  Eu*  Still  In¬ 
s’ on  k  hoi  dej-.-  In  the  origiual  offering  .i.ffirUnl 

r,f  the  Wright  Motor.-.  Wc.;-teni.  Lim-  .xurnci.m 

fted.  a  bonu.  in  the  form  of  .-i,  t.rus- 

tee.s'  infere.-f.  entitling  them  to  par-  RADICAL  STEPS  NEEDED 

'leipato  in  all  the  rights  and  title,  in  - 

ti'.e  exploitation  and  development  of  The  fore.H  res oureos  of '.auada  lere 
tlie  'Vright  flexible  axle  prineiplc  ...f  being  dopleiod  at  the  ra.to  of  alKiut 
spring  suspension  a.-  app''.od.  i.j  au-  .■..orirqfioo.oeOj  enbi.-  feet  annuallv. 


Founded  in  1852 


[OASULECTRlCt 


:i.arsiis:Bgf 


rer 


The  invehtment  strength  of  Associated  securities  is  materially  enhanced  by  the  stability  of  the 
earnings  and  the  close  relationship  between  the  securities  and  the 
income  producing  properties. 


tomobilcs,  bus'ses.  i.raetors.  trui-k.'. 
t.-am’vay  and  ntilw-ay  oquipmeut  m 


througlimitUng,  iire,  insects,  and  de- 
'VI.:  TfMTle  rcprO'diictlon  and  yo'ing 


These  right.-.  .■j'nnn!a'i'':i.;!y  growUj  are  no’  protected,  the  rtand 


,  ar"v-  with  them  the,  right  to  j  i  barc 
vf  eonimon  stock  in  tdie  tVri;;bl 
’•'Icxibic  .\x!o  .ilotoiv  Tdniiled,  li'c 


lilt  to  a  t  barc  of  merchantable  timber  accessible 
tdje  tVri;;bl  for  explaltatjon  -wil]  not  w-itRstand 
Tdniiled,  li'c  this  dr.iin  for  more  than  a  quarter  cf 


oarcof  and  manufacturing  orgaaiz.'i-  a  century. 


tioll.  v:'h!eh  will  prodtjee  The  ca’-.-. 
i’rior  to  the  adjoiirnment  of  the 


.Although  t.he  tota.l  forest  area  of 
Can.ida  i,  largo  1 1 .1’oo.ooii  .'square 


meeting.  .Tame.-.  Wright  a.iin'.'unced  miles',  genoiaiinris  of  e.xploitatlon 
that  :  tep?  vverr;  being  taken  t.j  o;  -  and  frequent  and  e\ien.:;i:e  fires  have 
ganize  the  Inte.re.st  holders  of  the  remov  ed  niue.h  of  the  more,  a c  cesKible 


M  right  Fle.xible  .Aisle  into  a  :'orpor.'- 
tiop.  with  a  small  cap1ta.!iza.tioii.  ■'■' 
a  mean.v  whereby  these  interest 


•and  valuabb'  .'lupplies  of  timber, 
irtands  of  yo'ing  growth  occupy  a 
considerable  part  of  the  lore-^t  .-irea. 


holder.s  could  receive  owuier.-hip  of  which,  if  affonied  adequa.te  protpe- 
thc  as.set:s  acquired  ao  the  re-ult  o!  tjon.  will  be  .a  tremendous  factor  in 


their  subscriptlouE.  Owing  to 
fact  that  the  ^.'X'd  persons  ::  ho  < 


the  tb';  furuishiiig  of  fut'ire  supplies  for 
mi-  the  indiistrie:;. 


prise  this  group  are  locate. i  at  v.i-  The  forest  e.apital  of  the  world  i:t 
rlour  points  throughout  the  lengHi  deerra.idng  at  the  rate  of  eighteen 
apd  breadth  of  '‘.ana.da,  this  propos.al  thousand  inillion  eubie  feet  per  an-  j 
will  he  taken  up  through  the  mcjus  niim.  atrt  if  coni  umptloo  contlnuesi  ] 
of  letter  comniuni'iatiou  and  letter  ,  to  increas*'  at  the  presejit  rate  Ihi.s  ; 
hallo*,  which  v:ill  be  accompanied  amo'int  w-ii|  be  doubled  in  fifty  years. 


by  copies  of  the  finiuie.ia.l  statements, 
of  the  trusteori  and  M’riglit  T’iexible 
.Axle  Motors  Limited.  Tjijring  l.b<.' 
mcet.ing  i*  w.i^.  also  arranged  to  ap 


In  contril’Utlng  to  the  ■world'.':  wood 
require.menih.  if  ' 'anarin  in  to  fill  the 
place  prede.-itined  by  nature  she  can¬ 
not  continue  lier  careless  treatment 


shj'‘e,hoLde.i-..  who  will  in;  t-elcctcd  t. 


of  of  her  forest  She  m'ist  capitalize 


St.  rci  o'lrcer-.  protect  that 


under  sevontoen  patents  granted.  I  he 
asset;  of  l.his  company  1. balled  tl.- 
r2rt,.v3.'i.S2,  w’ith  liabilities  at  the  pres- 


IfOAVLT  GOLD  RF4POBT. 

The  annual  report  of  Howey  Gold 


ent  of  le^s  than  reprc.-ent-  Mine.-;  left  the  Street  in  some  imcer- 


e'lbir;  fee’,  we  have  mit  for  u-se.  | 
or  12f  thousand  million  cuble  feet; 
b'lrned,  fi^'h  m  ■’.•if)  thousand  mil¬ 
lion  cubic  fee.i;  and  hav-e  left  270fe  or 
2.')"  thousand  inillion  cubic  feet. 
l.xpleiUiig  Forest  Capital. 

Due  to  the  l.aet  that  large,  areas  of 


ing  common  ftock  issued.  The  tainty  as  lo  its  signifirance.  The  '  i.r.ousano  muiioa  cioic  leet.  j 

AVright  T  lexible  Axle  .Automobile  nverage  grade  indicated  would  ap-  l.xploiTiiig  rorest  Lapltal.  j 

v:a.:i  fully  engineered  up  t<)  the  point  parently  be  satisfactory,  if  it  inelud-  'hat  large,  areas  of 

of  production  and  tjie  market  already  ed  the  porphyry  mass  as  well  a:s  the  'he  DoniinjOn  were  at  one  time  en-  , 
created  for  these  cars  :'-ould  more  enrichment.s  that  occur  in  the  form  ,  j  1 

than  con.numc  the  firs*  vear';;  pro-  of  veins  within  it.  Greater  detail  Is  '  'hero  has  been  a.nd  still  Is  a  prf^is-  , 

duetion.  expected  at  the  impeDdin,g  aim, j,-,]  1  Po.'ltiou  io  exploit  forest  capital.  The  1 

Subscribers  to  tiusteer  interests  meeting  The  stork  has  recovered  ^  of  the  lumbering,  pulp,  ^nd  | 

acquired  an  oivnorship  in  the  exploi-  from  a,  low  of  T  .f'8  to  I  IT.  ;  other  forest,  industnea  In  <  anada.  ha.s 

tation  of  the  patents  iu  Wright  Klexi-  -  -  ‘"5  . 

Me  Axle  principle  of  spring  suspen-  PFM)  OBLII-Li:  AFTIVE.  without  s'ufficlent  regard  to  regene-  j 

Sion  vvherever  it  may  he  applied  in  pend  Oi-eille  Las  been  an  at’ti'o  '  'the' 

fanada.  and  would  share  m  the  pro-  performer,  reaching  a  high  of  22.00,  i  ? ,  '  ! 

fits  that  would  accrue  through  com-  but  selling  off  to  2'’'. 4"  at  this  mid-  ,  27  ® 

panics  formed  iu  thi:  connection,  or  '  w-eek.  AH  sort.s  of  reports  arc  cur-  ,  cou  .option  th.a,  ,  n- 

through  royalty  rights  graulod.  rent,  regarding  plans  for  develop-  forests  arc  growing  lapidly  is 

It  vtas  originally  intended  to  pro-  ment  of  this  properly  on  a  large  1  Tn  Lurope.  by 

dnoc  an  aiitomotiilc  only,  l.iit  the  in-  scale.  A  liroad  interc.st  has  dcvel-  1  'nr!v  vbMd  -irhieh's"  I 

1ore.st  that  had  bocu  created  and  the  oped  in  this  stock  in  Toronto  and  ]  ’  is ’k  A  1  ’*  I 

potential  iK>ssibilii.ie.s  of  this  princi-  other  Ontario  points.  I  "2.2 


than  con.mme  the  firs*  'car';;  pro-  I  of  veins  within  it.  Great' 
duetion.  expected  at  the  impendi 

Subscribers  lo  tiusteer  inlereFls  meeting  The  stock  has 
acquired  an  oivnership  in  the  exploi-  from  a,  low  of  1  '''8  to  I  IT 

tation  of  the  patents  in  AVright  Klexi-  - - 

Me  Axle  principle  of  spring  suspen-  PF\I)  OBLil.LF  Af^TFVE. 

Sion  vvherever  it  may  he  applied  in  pend  Oi-eille  Las  been  an  active 
t  anada,  and  would  share  in  the  pro-  performer,  reaching  a  high  of  22.00, 


fits  that  would  accrue  through  com-  1  but  selling  off  to  2''i.4"  at  this  mid- 
panics  formed  iu  this  connection,  or  |  week.  All  sort.s  of  reports  arc  cur- 


mmmm 


1»*0  '21  *22  '22  ’24  ’25  ’2*  ’27 

Annual  Gross  and  Net  Income 

The  earnings  are  not  dependent  on  any  one  industry 
or  territory.  The  properties  supply  essential  public 
service  in  16  states  and  the  Philippines,  to  1,000  cities 
and  communities,  to  600,000  permanent  customers,  in 
a  market  of  2,700,000  popiolation. 

The  territories  served  have  the  advantage  of  excep¬ 
tional  productiveness  and  prosperity: 

T.  The  value  of  production  in  the  counties 
served  is  over  2Vi  times  the  average  for 
the  United  States. 

2.  The  average  savings  account  in  the  16 
states  served  i:s  40%  larger  than  the  aver¬ 
age  for  the  entire  country. 

84.1%  of  the  net  earnings  are  from  electric  light  and 
power  and  gas  sales,  40%  of  the  revenue  comes  from 
electric  sales  to  domestic  consumers  and  from  street 
lighting. 

These  factors  produce  the  stability  of  earnings  indi¬ 
cated  in  th-e  chart  above,  Avhich  haA-e  increased  steadily 
over  many  years. 


througli  royalty  righi,s  grauleri. 


Cpcured  and  Unsecured  Debt 

The  continuing  credit  improvement  is  equally  impor¬ 
tant  for  the  investor.  Secured  indebtedness,  chart 
above,  has  been  reduced  to  less  than  20%  of  the  total. 
Mortgage  obligations  are  only  about  10%  of  entire  cap¬ 
italization  Many  properties  are  completely  free  of  debt. 

For  the  security  holder  this  program  has  had  the 
folIoAA’ing  advantages : 

1.  The  improved  credit  Is  demonstrated  by 
recent  financing  st  4F2%  compared  with 

a  year  ago. 

2.  Savings  in  taxes,  personnel  and  accounting 
have  been  made  possible  by  grouping  prop¬ 
erties  into  large  units. 

Over  $70,000,000  of  underlying  securities  have  been 
retired  since  1926.  Exchanges,  conversions  and  re¬ 
demptions  are  reducing  the  remainder  still  further. 

Bringing  the  securities  closer  to  the  actual  physical 
properties  without  prior  deduction  of  charges  for 
subsidiary  companies  increases  for  security  holders 
the  stability  of  the  earnings. 


rent,  regarding  plans  for  develop- 


It.  wa.s  arlginally  intended  lo  pro-  ment  of  this  properly  on  a  large  I  • 
diioc  an  aiitoinotiile  only,  Imt  the  in-  hcale.  A  liroail  intere.-:t  has  dcvel  -  i  / 


potential  iKxssibilit.ies  of  tins  iirinei-  | 
plo  of  spring  suspeii.'.iou  were  sueh 
as  lo  cause  the  trustee.s  to  delay  tlio  j 
production  of  the  automobile  iinUl  the  | 
principle  of  spring  sii.spenslon  bad 
Tteeu  developed  and  lully  protected  | 
by  patent.:;  in  its  a.pplicatJon  to  other  I 
forms  of  transport atjon. 

Alofor  riant  .\t  .Montreal. 

The  Wriglit  Flexible  ^Axle.  .Automo- j 


Invos’tors  r'eead 

the  fmanefal  Sfmes 


witli  our  iinregul.ated  and  seriously 
de-plel.ed  fore-sts,  it  i.s  very  doubtful 
whether  ibc  rate  of  accretion  is  even 
1%. 

Gauada  i.'.  dissipatiag  her  fore-pt 
resources  at  a.  tremendous  r,ate,  and 
unless  definite,  radical,  and  con- 
Ftnict.lvc  steps  In  forest,  cxi'oserva- 
tion  a.re  taken,  ibc  industries  -depen¬ 
dent  on  wood  will  in  the  near  future 


The  proceeds  of  the  Associated  Ga.s  &  Electric  Company’s  $50,000,000  Convertible  4 1/2% 
Del)entui’e.s  which  are  being  offered  to  stockholders  with  rights  expiring  April  12,  1928, 
will  be  u.sed  largely  for  reliremenl  of  underlying  and  high  coupon  securities,  thus  still 
further  strengthening  the  investment  position  of  the  securities  to  be  permanently  outstanding. 

The  new  Debentures  carry  detachable  warrants  entitling  the  holder  to  purchase 
Class  A  Stock  and  Common  Stock  ^nd  are  themselves  convertible  into  Class  A  Stock. 


The  Laurentide  Company 

Limited 

GRAND’MERE.  -  QUE. 


Manufacturers  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


The  Spanish  River  Pulp  and  Paper  Mills  Ltd. 

SAULT  STE.  MARIE.  CANADA 
Manufacturers  of  News  Print  Paper 


[rEinrrFi 
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liNTERNAT.  PAPER  OUTPUT  OF 

!  SHOWS  EARNINGS  -  CONSOL.  SMELTERS 

:  $2.15  A  share:;;S^j^k^,33£s.  shows  wide  gain 

„  ...  _  “1  "  .  out  the  >ear  liut  v  ith  .‘ionifv  hat  re-  '  — — 

:  .'celling  Expenses  Lower  Despite  i  fj,i.  ed  profits  o.  oiKsloi.r.)  tn  the  l  Silver,  Lead,  and  Zinc  Produc- 
I  Sound  Improvement  in  i  very  Iott-  prices  now  prru.ijljus  iu  '  u..  r_-„ 

^1--  the  sulphite  pulp  market.  ,  IncrcaBCd 

!  '  '•fiinee  the  last  ii.nnual  report  the  Sharply 

I  \x/tr\c  oi  TKiT~rvn  A  MCI/1M  !  company  has  strPDKfhenort  tts  re 

I  WlUfc  KLAINl  LAI'AINMLIIN  serves  of  timber  for  its  .-mjthern  PRODUCING  CADMIUM 

■  - —  kraff.  p.'iper  niill.s  by  the  aef|uisltion  _ 

'  President  Graustein  Secs  Early  of  lor.TSt;  acres  of  timberiand.s  in  iv/i.L...  ArIrliHnn  nf 

i.  N.w.p™.  sa.  'VAvrSvir/sr J"  cUX  Tzini 

,  uaUon— Puipwood  Reserves^  „„l,ed  in  ift:?  iu  fhc  .si  .fe  of  Ar  ‘  Plant— Getting  Greater  Ex- 
i  Added  lo  Dunns  Year  ,  I-™-.  Lead-Zinc  Oees 

I'.iirniiiSi.  cf  jr.I.i  ;i  .h.rP  ou  ihr  j  ((iiili.'rliiiirl.  for  Hr  profr.-'t'ii/'  'noi.'  At  tlf  tricrtitiit  of  '  oriroM- 

common  stock  of  the  company  des-  |{rnns«lck  newsprint  niill  in  tho  dalrs)  Minin;;  am)  Smeitin."  •  i.if 
pite  heavy  additions  to  the  aimniiM  Hestigouclic  baslti.  covei-inK  apprnv- 1  < 'anad;i.  I-td..  held  in  Montrea!  tills 
o!  both  preferred  and  common  on  |a,p  sunare  miicf.  of  f  mu  n  '  week,  pre.sidenf  .1.  .1.  W  arren  pr. 


METAL  OUTPUT  OF 
CONSOL.  SMELTERS 
SHOWS  WIDE  GAIN 


Abitibi  Power  &  Paper 
Co..  Limited 


Sound  Improvement  in 

^es 

WIDE  plan’Texpansion 


of  linlh  preferred  and  common  out 


tion  Has  Been  Increased 
'  Sharply 

PRODUCING  CADMIUM 

To  Make  Further  Addition  of 
100  Tons  to  Capacity  of  Zijic 
Plant — Getting  Greater  Ex¬ 
traction  From  Lead-Zinc  Ores 

.\t  the  annual  meetiti;;  of  |■ollsoll• 


Warren  pr' 


IROQUOIS  FALLS,  ONTARIO 


VlCMr 


kHmy — * 


NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


standln;;  durlns  Ihe  year  and  not-  ji,  (bf.  Re'^tlenuche  and  s-nted  the  production  fit^ures  of  Up 

W  ithstanding  reduced  caiiaeitv  a  neishbourhood  water  slie.ls  Nrltber  |  conipan v  for  the  first  nmirter  of  tin 
ho  newsprint  mi  Is  are  revealed  I.  •  ,„p.se  lands  nor  the  .''.Td  snnare  mUesUurrent'vear.  shouinK  very  sub.-tan 
the  annual  repor  ot  International  „  hose  Lai  im  rea.ses  in  the  produetlon  of 

^  neeLnLT"L”L7-  eontracted  for  in  l't:d  Silver,  lead  and  zinc  ou  r  the  eor- 

r»r(  ombor  .,1.  !.'>,*.  Ibr  iMidn  in  tbr  "Sijnnn.'irA-  of  *  i-fsimiKlinL'  iKM-iofl  of  Pi'»7  Oiilinit 

sheet  of  fhO  company  reflects  fhC  Woodlands  Accnnnls  md  I -stiin.  ‘  °  '  T.’, 

'  wide  evn-msion  In  nncrafions  dnnnci  ^'<^'^"’ints  .ind  I.stun.ited  of  ^nld  and  eopper.  wl)1rl.i  repre- 

I  vMOc  expansion  in  ni>eraiions  unnne  p„|p„.„o^  Resources.  Riven  on  a  Uents  -i  <  omnirativeiv  insi^nifieani 
the  period,  liroperfy  aceount  show  ine  ,  on*  _  „  hocaitvc  h,  <  ompai  auv  .1  v  up.  i^nii  i  > u 

I  an  increase  of  over  $<7  hnci.OOfi  ami  title  wa's''Dof  taken  till  toeR  ;  POtHon  of  the  company  s  production. 

'  invc.stment  in  subsidiaries  an  in- >  ••The  Niiu''nn  ( 'ornorafinn  ou  t,  moderate  decline.^;  An 

ereasc  of  almost  $1  t.nno.noo.  if., .!,oLo  Mnteresting  feature,  of  the  report  t; 


Fraser  Companies 


LIMITED 


Puipwond  Rcsourecs.' 


the  period,  property  account  shou  inc,  ^  because  in  these 

an  inerease  of  over  $t7  nno.oon  ami  „ 

inve.stnient  in  subsidiaries  an  in-.  ••The  Nipigon  Corporation,  own¬ 
ing  1..7t'.S  .■.quare  miles  of  Crown  tim- 


ereasc  of  almost  if  1  t.nuo.noo 


Profit,  and  loss  aeeouiit  shows :  pp'J.  R„jjt.;  in'* Ontario  L  ,  '"I'l  "o  -o' '  information  that  a  sExth  metal 
ro..  .0  t,;-.  nr.  r-o,,,  ,  !"  "•‘e  -'l.-o  •"’-  has  been  added  In  the  products  of  1 


p 

g 

m 

I ffl  po 
li'  DB 


•Tyrfifip] 


Fr/>dtJcHon—7Zfl  tnnx  dail'; 

Mills  at 

i*ault  .Stc.  .Marie,  Espatiola,  alitl  Sturgeon  Falls.  Out. 


CANADIAN  PAPERBOARD  COMPANY 

.  LIMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MANtr.iCTrniNQ  Alf.  Cn.ADES  ok  TIIK  roi.I.OWIXti  BO.ARDS: 

CHirnO-VRI)  NEWSBO.VRD  V  \T  FIXED  B0.\RD 

STR.MVHO.ARD  nOODI'ULP  DO.IHD  CONTAIXER  HOARD 
IVRITi:  r.ATEXT  COATED  HOARD  AND  SrEflAETIES 

MILLS  AT 

Fraiikford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 

J.  iC  liC.RRY  TIAA'ID  I-.  nOBEIlTSO.V  I  HAS.  K.  AVIIITTI-.\ 
|•pc^ld^nt  (•ciicrol  ^FMnngrr  Sroprtorv-Trea»urer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


'gross  sales  up  at  *•>.%. lir>.l ".7  from  1^0,1  durin-  the  last  ve-.r'  -ik  »  '""tnl  In  the  products 

1  .$f,o.177.r.:;3  in  IfOi  vj^hlle  eo.st  nf  J  (.tntirlo  newsprint  milE  Pl«n'. /""Pti'.  "f  cadmium  on 

sales  aetually  deelined  somewhat  j  -fhc  possession  of  an  Ontario  .  O'^nimereial  scale  having  begun  1 
!  gross  c.arninss  being  $.A..'.oo.0fifC  oompanv  In  a  more  fav-  follow.s; 

I  blcber  at  After  sub  ;  orable  position  to  supplv  Its  custom.  ■'During  the  first  part  ot  Uv  ,vr 

'  stantialiy  higher  charges  and  appro- '  tfj,,  mid-w  estern  feriTtorv  operations  proeeedr  d  smcothly  a 

priatlons.  net  earnings  for  the  year;  ‘  -  satJsfaetorily.  Produetion  was  w* 

are  up  at  .3.i.7f>7.fif'.'’.  as  eompared '  I-ook  for  Increased  Demand.  maintained;  it  was  ::omewba.t  in  < 
With  $3.27.3,38.'!.  but  dividends  ab- 1  •'The  e.veess  capacity  for  news-  ees.s  of  |i■•7•7.  Compar.iti;  c  figur 
.--orbed  *.3.7fi8.31.3  as  against  only  I  print  production  on  this  continent '  ;;re; 

$2.34.8.471  in  I32t?.  Profit  and  loss  |  sleadit.'-  inercased  during  1927  and  1927  132* 

I  figures  for  the  past  2  years  compare  x-ery  consIdoraMe  further  increase,  Ozs  <»/.. 


commercial  se.ile  liaving  begun  The  1 
>  eporl  reads  as  follow-.s;  i 

"Iniring  the  first  part  of  the  ven.r 
operations  proceeded  smcothly  and 
satJsfaetorily.  P-roduetion  was  well  ■ 
maintained;  it  was  ::omew'ba.t  in  ex  , 
ees.s  of  1327.  Compar.iti;  c  figure;  ! 


$2,348,471  in 

1326.  Profit 

and  loss 

figures  for  the  past  2  ye.irs  compare 

;i:!  follows: 

If>27 

1926 

<;ref..«  .•sie.s  . 

$63. 416.13.3 

$60,177,333 

..f  shIv;. 

,  4r>.RS*>.2Trt 

.30,10, 'A, og; 

^arn. 

.$10,074,231 

I  ."sfi  — 

4..33-2.7.34 

.3.756.277 

B.iiid  in»  .  . 

2.802.981 

(Viiiort  i/.a  t  i***!! 

239.708 

tii.-eine  taxes 

•177.009 

Net  earn...  . 

rt.TTM.Po:? 

.3.:73.:s:f 

•  H.-l;:.  div.. 

2I.4nt 

N’ut  . 

.s  r..7:jt^,4r>r) 

ft  :: 

"fd.  divtd.  . 

.  3.728,2.32 

2.198.47  1 

'■"Ill  .divtd.  . 

.  1.9.38.6.38 

7.*, 0.000 

T.'.  .-.iirpln.s  . 

49,688 

;i26.812 

^’’onvrri^ioii .  . . 

7l,7:io 

7 

..  2»>n.i4ri 

T’rrv.  siirp. .  . 

.  22,2.38,080 

21.837.217 

f.  &  U.  balanee  $22,648,313 

$22,238,080 

In  newsprint  rapacity  -nin  fake  (■ou  .  7,4K4  7.i::7 

place  during  fhe  year  1328.  The  s;ffx-er  )  723088  2.048,0211 

consumption  of  newsprinf  in  132t>  ‘  . ’rons  Ton.s 

exceeded  that  in  132.3  by  approxlni- :  ^  ••  ^^7  ”  ;;n;; 

ately  16  per  cent.,  but  the  consump-  .  '.'''  nR:, 

.,|tion  in  1327  showed  little  or  no  in-  /  > . ••I'lV'  p'odo 

cj:^Lo:^;r;s;  a  :;i/;^i;n‘T  f^r: ; 

thcr  increase  In  newsprint  consump-  sbi|>ped  .w  1  ad  h  . 

fion  should  take  place  Iu  flic  next  ' 

jear  or  two  prices  are  about  the  same  as  at  ttie^ 

••A.s  a  re.siilt  both  of  this  e.xcess  ' 

capacity  and  the  resultant,  curtail-  eouiewhat  tirmcr. 
mont  of  production,  and  of  the  fact  1  iirthcr  I’lunt  Expansion  I 

that  under  the  system  of  pricing  ‘''rhore  .are  no  important  develop  , 


jn.Tos  cles.  however,  are  a,  ertferion.  a.  fur- 
-VAA.'i  **'*^''  loereaso  In  newsprint  eonsump- 
jjpp  should  take  place  In  the  next 
jear  or  t.wo. 

73.28:!  "A.i  a  re.sult  both  of  this  e.xcess 
!  capacity  and  the  resultant,  curtatl- 
•Isists'  oient  of  production,  and  of  the  fact 
7f',n30  that  under  the  system  of  prlring 


LUMBER 

Bleached  Sulphite  Pulp 


^’ablr  Address:  “I  ra^rr,” 

^  odrw;  -Ar  B.  tL.  nil  A  •'itl*  I'djtMiii;  ZPBRA;  Wcstrin  (iiiiuii 

BDMUNDSTON,  N.B 


Electrical  Energy 


KELIARLE  MLXjLximtv  I.MIMIIED 

i«»  If^iJru-IOlrr-  for  u»r  'J I 

lrl«'  l*oner  rlun<*t  hoiirM  prr  ^  pproAlniJitrl  .r  .;ou., 

nnd  I  a  r  1:  c  nfcnni  rrrPT  *10?.  No  rc-  11.  r.  ^^olliihlr 

pliint  flr^rrvr.  Nfrictlon.'x. 

I  OK  roni  R,  EIGHT  A.M>  OTHI  K  ITKIMSES. 
(ieneraled  uiid  Dislribiited  by  Hie 

iVlontreal  Light,  Heat  &,  Power  Consolidated 


(  OM  EM  IM  S 


Hifle  Biilanco  Sheet  (  bantres.  j  products  of  the  company,  it  i.-s  very 

!n  the.  Vialancc  sheet  eur^rnt  a.t- 1  doubtful  whether  the  eompany  .after 
sets  are  shown  $4. .300. 000  higher  at  j  It.s  customary  depreeiatlon  charges 


of  newsprint,  and  of  the  .“omowhat  I  report  was  issued.  Uxeellent  pro- j 
lower  prices  generally  prevailing  for  gress  continue.s  to  he  made  with  the 


products  of  the  company,  it  i.-s  very  installation  of  the  new  e.leetric 
douMful  whether  the  company  .after  power  plant  at  Bouningl.on  I’alls. 


sets  are  shown  $4. .300, 000  higher  at  j  It.s  customary  depreciation  charges!  "Owing  to  improvements  in  met- 
$10,677.38.3.  chiefly  due  to  an  in-  wiR  earn  dividends  at  thu  regular  ;  allurgieal  proces.ses.  pacljcularly  ap- ' 

crease  iu  inventories  from  $23,31 1 .- 1  rate  on  it.s  common  stock  during  i  p.in. able  to  residues  from  main  op- 

13::  to  $27,687,437.  but  current  lia-j  the  first  half  of  1328.  hut  with  the  j  ^ nations,  create.r  extraction  e>f  Hm 
biiil.ies  on  the  other  hand  are  up  $7.- ,  development  of  it.s  properties  earn- |  ^,ri-j|ial' metal  rnnteni  of  the  lead- 

100.000  ,it  $14,341.7.39.  due  to  a  new  ;  ings  should  show  an  increa.sing  j  0,.,.^  I,a.j;  become,  possible.  In' 

item  of  $.3,335,000  for  notes  payable  i  tendency  durfug  the  balance  of  lhO(yr,jpr  to  take  care,  of  the  retult.iLit 
and  an  increase,  of  $1,200,000  in  ae-  year.  I  ; a.. ..*0.11  nf  /ine  and 


GAS 


^Innufortiirlni;  :in<l 


-or  TMirM'ICI^L 
rci:MiM:N  i‘i  M.  \ 


Low  Rates  for  Service 


L."'  Dual  Service 

I’onrr  Illd.,  .S.*»  1 

I’rl.  T|xi|i»  JfHO.  '^loiitrruf. 


and  an  increase,  of  $1. 200,000  in  ae-  ■  year. 

crued  dividend.^.  Thu.s  net  w  orking  |  "The  power  contr.act.s  of  the  com- 
•’.apital  i.'.  dow  n  .about  $2.soo.ono  at  j  pany  already  signed  require  tor  the 


creasing  quantities 


.S2.3.735.ti2.3.  Net  wor'King  capital  fig-  most  part  deliveries  of  power  in  ip  ' 
ures  compare  as  follows:  |  creasing  quantities  vear  hv  rear,  | 

....... 

<  or.  iia.K-.  .  .. !  oot  be  re,icbcd  until  13,31  By  that  i 

Work  i-ap  .  $l'3,7::o,f:.’3  $28.328.2 11  :  time,  however,  contract,;  alreadi'l  r-.;iaiipc 

.-t  prorCTrv_h.H,E  up  J.  i"  "’b  ™'ur»Ti>  .  ,  ..p.^ip,,  n.,- ,.inc  pisot.  Tb. 

.MhO  ,.3.„00„  '  "Thc"‘ro™p:mv's  depreciation  -p.  I  producliou  of  cadmium  ou  a,  coni 

woodlands  up  at  $26,30h.,3(  from  ' miun.v  s  oeprn  lanon  'O',,,,,.. 

$21..3]6,302.  and  investments  in  sub-  tiemcs  have  beep  suhslauttal  ^nd 

sidiaries  up  -at  $33.S06.,3S7  from  .$26.-,''"''  Srowlh  of  it.s  propcrlie.s  Hh-io  ^  ,...  ,,,.0^.,. 

o'lo  00",  Amon-'  the  li-ildlilies  re- *  '”'‘'0  it"’reaMii.r  in  amount  a.s  oicctin-,  in  per.  on  .1110  1  .v 

•  —  me  ii.i  .tiiiies  re  j  ^  .  ,  -;,.Iird-ilcs  of  ever  SO-;  of  the  total  number  of 

serves  are  down  at  $a. 613, 613  from  ;  I'  '  '  '  sc  oco.iic.s  ar  ;  ,  .  i-up  .1,  ,.  miirin"  ,11 

8S. 707.283:  there  is  a  new  item  for  thus  report.  The  "’''bt'l- ! 

subsldiarie.s  eompanies'  stocks  'Oftlt  of  ri^seri  e.s  is  of  course,  a  I ,Klpr  -8  r' 
. .  iir  r,  rut.i  r  _  SOUrfC  Ot  mi  lirciveiiieii  I  in  the.  com-  i  Hcnr.v  .tie.  eph.  I  (>slei.  .  .  «, 


cieney  during  me  balance  ot  the  larder  to  ta,k<-  ea.re.  of  the  retiilt.iut 
I!'  ^  inerea.-eij  production  of  zinc  an>l 

rhe  power  contr.aet.s  of  the  com- i^jjjp,.  pppr]^pt;,  from  other' 

y  already  signed  require  tor  the  directors  have  decided 

»t  part  deliveries  of  fcowmr  in  ip  |  pv 


'•’oi'.lipo  tj,  jty  tlaily  eapaeit.v  Thi. 


I 'nr  8. •Ctrl s 
■•'ir.  llaic.*.. 


will  bring  it  up  to  approxlra.-j.toly  37; 


NEWSPRINT  PAPLR 
CARDBOARD 
SPECIALITIES 
PULt' 


LUMBER 

SHINGLES 

LATH 

TIES 


.8160.7.3.3,003  from  $  11 .3.573.687 ;  e.irnin^s.  ! 

woodlands  up  at  .$26,306,737  from  ^  he  company  y  dcprecial-ion  re- 1 
?21.5]6,302.  and  inveivlmeats  in  sub-  ftT'cs  have  beep  suhslautial  and  1 
sidiaries  up  -at  .833.S06.,3S7  from  $26.- j  "'b  Siowlh  of  it.s  propcrlie.s 

030.30.3.  Among  the  liabilities  re- :  "“t  boon  increasiii..-  in  amount  a.s  j 
serves  are  down  at  $5,613,613  from  1  'ud i't  t""^’  "t  the  sciied:ile.s  at  ; 


I  SS.707.i:sri :  Mirrc  :i  now  itoni  for 
I  suhsidiarie.s  enmpanies'  stocks  "''Cbt  of  resn-x  es  is  of  course,  a 
i  amounting  I0  $12.6.30,(100,  7  p.c.  ,,re.  !  f<«urfT  of  improvement  in  the.  com- 


j  Port  Alfred  Pulp  &  Paper 

j  CORPORATION 

I  HEAD  01  FICEi 

I I  CANADA  CEMENT  COMPANY  BUILDING,  ! 

i|  MONTREAL,  P.Q.  !• 

{!  1 

I'  Mills  at  PORT  ALFRED,  P.Q.  j! 


at  $77,302,800:  P''tn.v\s  Income 


'  from  .$28,370,000,  common  stock 
i  ii’p  :it  $,32,218,420  from  $37..3-0(t.ooO. 
1  Bal.’ince,  sbect  figures  ciomii.arc  as 
follow;-: 

A»8e«8. 

1127  |i"c. 


"Timber  limit.-,  water  powers  or 
other  properties  pun-hasad  ;is  .1 

iii-f--;  rmnn-ii-f'  .....basls  for  fiiturc  development  have  .  ,  ........ 

j  it  mu.'-l  ho  borne  in  mind,  two  cf  ;  MOIM,  \f,KEKr\  Oil,  >4  1  I, I,.  , 

^r«8.  '  fei'f.s  upon  ibe  earnings  statements  i.etlibridge,  ."8i\  wi-lls  will  t>e 

,127  i:*"',  ll'b  ccicmpan.''  In  ilie  period  bo-  driller)  in  the  Skiff  field  under  th'- 

$_  *  tween  their  purelia.bc  .(ud  the  dcxcl-  noxx'  agreement  bclwccp  Ific  Im- 

i  the  net  carrying  charges  perial  Oil  inmiianv  am]  the  l>exep- 

‘'  ihu'l?  '’'’',029’s.''2  '  "  burden  upeti  fhc;  eoniiian.v's  i;,ii  retredcums.  I.tcE.  nf  falgary  . 

rc,xcirt.3$7  28:030:90,3  current  income  (  orrcspoudingl.x'  This  was  crcnfirmccl  by  tf  (!.  Itcxep 
X. 871. 91  2  11.123.00(1;  XV hen  the  properties  .ire  utlli/ed.  isii.  president  of  the  cccmranv,  on 
4. 00. ,.221  4..U84.C.S2  ,  silhs:! t1 1  iri  I  in  n-irnin-.u:  l.i.,  r^..-nnC  rntlll'n  ft-Cini  'T'nronfcV. 


Bhi.x’Iccck  and  '\  ,\.  Bl.nck,  xxere  ri 

elected  for  the  ensuing  txvn..ve:ir  pc 

I  iccci. 


the  net  carrying  charges  perial  Oi)  < 
Un?  T'"s.-7s,  .  T7.3.c;49  "  burden  upon  the;  eoniijan.v's  i;,ii  I’etrcdci; 


VC, 

N''‘lcs  rv,-. 
tnx  v-nfr-rir 
c.'.  nssets 


5.4,14,78.3 
.349  900 
27.c;g7:49T 
12.738.47,3 


4. .384.682  ; 
7.309.cigci  j 
739.479 
23.31 1.13:!  ! 
11.917.381  I 


substantial  incron.^es  in  earningslhis  rec’ont  return  from  roronto. 
.-chotild  ultimately  result.  The  polleyl  where  be  conferred  wifb  Iniperial 
of  the  company  involves  fhe  carry-  c\«'ci)tivos  cm  the  Skiff  drillin.g  pro 
ing  of  subslatitjal  properfTc.n  of  this;  |  gram.  T'xxo  cif  thcj.sc  wells  xxill  lie 


lionol  .T'3p»r  and  " 

scib.-c. 

i  -Held  in  cterciw. 

I.lublUtlrci. 

1‘cjnd.  debt,  ,  .102.504.2 


.290,329.210  230. 609, 10.3 


ntrj  b.ilcd;  ef  tnfei-nii- 
and  wholly  owned  I 


typo  for  future  utilization. 


drilled  tills  year. 


STelcQ 


...  in 

963,1  ni 

Not  <'?' 

po 

.  .  . 

9:;.3.oo'i 

PiVP. 

poy. 

.  . 

01I.6.-.S 

I J  rv  o  p 

. 

619.61:: 

Sub. 

■'1.  f 

UndUh  1 

6,30.000 

7  I'.*'. 

pfd. 

.  .  .  7 

;;o2..8oii 

ti  p  U. 

Pfrj. 

i.';2.7oii 

I  ‘•'UJ. 

irOuU 

.  .  r* 

218.f2n 

SlfYOlx 

stiba 

'i\ .  . 

2 1  I.if 

iirpln," .  . 

.  72 

618,3  43 

Tol'i  1^ 

.  .  7nb 

329.2 1 0 

S  TnT.l’sn  ; 


Building  an  Investment  Account 

Hr  r.  f .  uinr.n. 

%  ,  U;ll^rT,  N<ijnr<  A  To, 

8.  Be  Sure  You  Are  Still  On  The  Right  Road. 

"I  am  follcixxing  a  plan  in  my  in  1. end  ijic;  assk'-taiu’c  oc'  ;iii  aide 


PAINTED  DL'  I.U.Xb;  DISPLAYS  ,,  ELECTRIC  DISIT  AY.S 
HIGHWAY  BULl-ETINS  '  COMMERCIAL  SKTNS 

WALL  DTSPLAYS '-mcCoHO  i.,r...,.,i  ASCHCRAbT  SHOW  CAKDI: 

,3/  stii:nnnooKi:  .stkllt  wist 
MONTREAL 


P.  Lyall  &  vSoiivS  Construction 
Company,  Limited 

(iencral  (J<ni froctort 
BLILDINli.S,  (cNNALS,  DOCKS. 
rOWEK  DLVLLOPMJ.M 


riiHaUefl  Operulinnti. 


'.’..8.30,(10,1  ;  vr;,.,( ing  |  ei  c  aterj  li'i)  years  ago.  x  ii  o;'  Ironi  lime  to  time  xxill  Ue  p 

7.300.00,9 ;  j  (1,,^  Ijvj  inx estnienis  'mi  on  the  right  road-  and  ihd-  a.-- 

2  2,3S.'i8"  """  se-  hcixv  xxcll  I  li.ive  followi'cl  scr-e  .--ui  ccss  In  Hie  cariyin;  (  u:  ci,' 

. .  the  plan.  ycni"  i  latis. 

0.0O9.l0.’j  The  investment  li.'inlxer  looked  - - 

jover  the  list,  asked  a  few  qn.'sl.i.cns  Loj,ns  Be  Floated 


(VVT.WW 


IIoLul  Office:  'lON'IKICAL 

IJranch  .'Mliccs; 

mOROI.D 


\  :CTORlA 


The  Dame 

to  Guide  uour  Purchase 

of 

STEEL  &  IRON 
PROOUCTS 


In  prc'senl ing  the  report  to  share- tlm  original  plan  first,  and 
holders.  Pre.sideuI  A.  K.  Graustciu.  ""'H  fboiif  the  present  situation  of 


For  Maritime  Harbors 


savs  in  part: —  th(>  inxeslor.  .  -  .  -  .speeinll x I’ulp  iiml  rniier 

I  ■’•The  prii'C  o‘f  newsprint  during,  'o't  't-'iye  followed  our  plan  m  >4  iinreou  Thr  Klnniir|..l  Tlmr«  •  |•».W(•r  Vi 

'  1327  remained  at  86.3  .a  ton.  but  uper-  fl'"'  order."  be  said,  ••but  it  is  ml  Saint  .Inbn.  Ho, 11.  Iir.  TV.  E  I'ns  |  rm  tiiM  iiMii  li..,. 

ations  of  the  company's  newsprint  i 'Jie  plan  .von  slKmid  be  following.  '  HLKni,  IHLMKL  ltiiil.Ii.i„ 

'mills  were  rnnsidcrabl''  curtailed  i  •  onditlons  ha\-e  cliatigicl  materially  . 

i  ,mrin-  the  Venn  reHec’ting  ule  sub-'clnce  you  first  fmiimlaied  that  plan,  '  "tnmiK.Moncrs  of  Port  of  Sam.  ^ 

l  lanHal  inerc'iise  in  the  produedive ,  and  now  .voii  are  mil  fotlowing  the  '‘T  7  r— - - - - - — 

. . .  ec—i  <•>:  ’■nm  xvii.i,i,vm  j.  t.  adam.son 

Minn  -.ho^vocl  on  iDi'rr.TFr  Prl'^rp  of  an  in'ci.tnr  iiofsis  !•*  rc  imont.  t.bat  ,nJj\r  woilf  4111  Mu'  ju-  rh-irirr-f  _\rr.o/nfqnf 

i  other' gr.3des  of  paper  and  prices  of  ;  view  bis  holdings  rec-mdi-ally.  and  ,  !T'W:ramme  vmtiincwj  U,  put  this  p-rt  R„iUi,,e 

pulp  showed  ou  the  whole  a  declln-  also  bir-  plan  of  inx eytment  <  lia'’.'->'s  |  "’  "ue  with  Hie  mo;t  uji  tc  d.,ir  Now  KirKs  bu  Idiitt, 

!  ing  tendency  during  the  year,  in  businc.ss  conditions  may  make  ii  ;  peris  of  Hie  woidc]  w  ill  he  euierecj  MtTN T PL.M. 

-The  eomanv's  total  production  of  aclvit.able  to  <diifi  secijriHc.s  from  |  upon  and  khat  May  1st  should  i  a  v  i,(;i 

paper  and  of  pulp  for  sale  durlngiitme  foiime.  for  mtanee.  in  a  pro.  mx -M-k  actu.'illv  iind-i  way.  i  ho  pi.ju  _ _ _ _ _ 

fbo  your  1327  aggregated  83.3.833  |  vious  a.rklelo  it  was  pointed  out  that  |  c.-.H;'  for  t,|ie  -'arrying  on  of  Hio  ; — - - :: - . . f--- 

tons  against.  743.172  1f>n.s  in  U'26  and  a  man  who  !iad  invoslod  Kis  funds  •  work  by  u'lits  im  liiding  Hio  eon 

573.063  Ions  in  1325.  These  figure.s  ;  in  tho  bugg'-  induslry  years  .i.go  |  st  ruction  of  uew-  docks  and  the  In-  cTi.-Dijr'M  i  i  ajiidav 

are  exelusivo  of  pulp  manufactured  would  bo  in  pocu-  condition  new  .  sla.Iling  of  fac-ilitirs  which  are  an  ah-  TvIr.rHr.N  J.  LeHUKAi 

hy  the  c-ompany  for  Its  own  use  in  Bui  if  be  had  rexieweel  his  holduigs,  j  .solute  necessity  in  a  modorn  port  ,\,1tomjic,  Kirn.stci  .imi 

the  manufacture  of  paper.  The  out- i  he  would  Iiave  seen  that  tho  bugg.vjif  is  plannocl  to  have  tin-  -wicrk  oa  ,  Atfro-iicv 

put  nf  1327  included  a  full  year's Industry  wa.s  on  tho  docliive  andliondoel  ovor  a  po.-iod  of  some  five  pw ,  ,v,|.  B„iwing.  nin  s.»ni.v 

production  of  Hio  new  machines  at;  would  have  slufi.od  to  othor  Indus- ,  y  car.s  with  an  outlay  (if  ;  -me  .$tic..  MONTrmai 

Three  Rivers  mill  and  H  p.9rt  year's  j  tries.  1-111(1, oiH'i  '  '  . . .  (..'csVmi.  Acb.'iji,. 

produetion  of  the  new  Gatineau  mill  ‘  rromisciious  1  railing  of  soeurities  ;  $.3do,ooii  is  also  lii-iii.r  !  i  ^ 

and  fhc  new  ly-acquired  Louisiana  ;  is  an  liiadvi‘.ablo  practice  for  thelsougbt  for  the  Board  of  Commis-:-^- — .1' 

mill  .a.verage  investor,  but  changes  'hat  | |{lErVLDD,\IM  IH:\M,. 

"The  new  Gatineau  mill  was  com- j  are  essential  should  be  made.  opinion  aneni  <'omraissimi  haxo  i  dmonion  -it  i-  expeeled  Hi.H 

pleted  during  the  year.  All  Our:  Eikewiso.  the  account  should  he',-„,  r„„j,  .rt.iuslccl  there,  there  .omc  1  loO  h<acl  c'lf  bulTalo.  mosHx 

machines  have  been  operating  since ,  checked  to  be  imrta.in  it  is  well  f,,.  ^  '  will  be  -hippod  from  He:' 

August.  Though  they  have  not  yet  ;  adapted  to  a  man.y  needs.  When  -j-,  .  ,.,,i  xitnif  i.m  in  ii-iiir-.v  .  i  1.  .  .1,  i,.,. 

had  time  to  attain  noriiKil  officienoy,  he  is  voiing,  he  may  find  it  advisa-  ;  '  f.-nm  th'.t  of  g-.ini'  inlm  '  ' 

their  performanee  has  completely  i  hie  to  invest  ail  hi,-;  funds  in  hishl.v  ,  7;rmmTi  -is  i im  t  .h^  H"-  ra.igc'  n.  the  lar  nor Hic  ri,  part 

justified  the  confidence  of  fhe  staff  I  marketable  semiritles.  so  that  'h.iy  7  ,',77  .'7  m  l-rovinee  xx  lie, c  during  the 


fine  order."  In'  saicl.  '•but  it 


S.iini  .Iciiin.  Hon.  Iir.  W’.  E  I'ns 
|c  r.  cliairmaii  of  tin'  Iloarc)  of  liar 
her  I  iiinniiKsionrr.s  of  I’ort  of  Saint 
.lolin,  i'V|iC('ls.  oiicc'  the  $.3,niM).niiii 
iri.'iii  for  liarl'or  unprnx  rni.ciil;.  lea 
I  lid'll  pas.'ci)  ley  Hi"  I'cdc'i  a!  I’arlla 
iment.  that  .ictive  work  011  Hi"  big 


’I  rh-|*Ii4t|M*  V.ini'TiHlt'r 

A.  J.  F.  MONTABONE,  M.  A.  I.  E.  E. 

4  o\s|  i.'l  IM.  ritii  M,  i:m.ixi:i;i; 

.wpcciiilly I’lilp  iiml  I'iipcr  Mill:  Idccf ricni  l.i(nipiiii>nl. 
I’o'vcr  I’ljiiit-..  I.fc. 

I'll'LKni,  HILMIH:  lliiilding  MHMT 
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Ife  Three  .livers.  P.Q.  -  ^ 

Yearl.v  Output  •  2.55.0D0  Tons  Newsprint 

^  Head  Office: 

MONTREAL'QUEBEC 
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^ If r f  1.1  < frv'ftrrul 

1l«  rrrr(iss‘v  *  f  Inqnrintl  l  lmr*). 
tlilrud  iiiiil  f»in|Tuti.i.  l.lmMcd. 

rrDsorwnrTMT  I  n^ivirrrins;  t 

l.lniHrd,  /in«l  *">■11 fnl^Tin 
;iMf|  foiirr  i  ompuii.v 

strref,  MOMKl’-AL 

rjionr  f  ofirosslrr  OP.S. 


A  BELT  FOR  EVERY  PURPOSE 

I“ulky  s--  -Saw  s — .Mill  Supplies 

N.  SMITH  BELTING  WORKS 

i;ts.||ll.ll2  YOKK  NT.  TOKOXTU  2. 


■I 


nan  iiiur  unum  u^mhku  nr  is  voun?,  ih’  nuiy  unn  n  anM^^a-  .ui’fi»rnn«  ri.ex..x  vk..*  rvp  c:..;.,.  .  •  i  .  .1  ♦  ;  - - 

their  performance  has  coniplotely  i  hie  to  invest  ail  hi.s  funds  in  hishl.v  .T,  .,s  b  i  .1  the  range  in  the  lar  nor  Hern  pa.t  i;ts. I  Itl-l  I2  YOKK  NT.  TORONTO  2. 

justified  tho,  eonfideneeof  fhe  staff  I  marketable  semiritles.  so  that  'h.iy  ^  lH-ovH"-e  when'  dimng  Hiojl- — - 

of  Hie  eompany  in  machines  of  Hioir ,  will  lie  available  readilv  for  business  1  ‘  "/  ‘  !  p.u-t  t.hiee  xiai.i  .-xxii.i.  Hunis.iiiii  ; - 

w-ldlli.  Capable  of  making  a  sheet  I  needs  Wh.m  he  beeoiiies  estah-  j  Pi-operty  Corporation  of  Canada, 

of  paper  2.38  iivfhos  wide,  those  li.^hed  iu  tli.'  biisiiu-ss  world,  bow-  ih's  is  not  tlm  lornier  monareli.s  ot  Hie  p  aims  1, axe  !  Limited 

maelilnes  iire  the  widest  now  in  ex-  (xer  it  is  w  rong  for  him  to  iiav  y  i increa.-xed  so  ra,pidly  in  Hieir  sane-  ;  m;  x,.  i;s^'\-i'i.; — yiuii’ii. \(;ii  i.,>a x.v,. 
i.stenef',  although  it  Is  reported  that  uriee  for  marketahilily  he  does  not  '  '  '  *’'  ditferenee  ot  opinion.  Miary  at  3\  a.iiiw  riglii.  that  their  miin-  i  iim  i-rri  st..  iiniirtinu. 

a  still  wider  machine  has  rceently  need.  Instead,  he 'uced.s  to  be  ear-i  - - -  I  hers  ha.vo  far  exceeded  the  carr.ving  ''"i  st  ' '' 

been  ordered  by  another  eompany.  rydng  ont  a  plan  f^or  building  an  ac-  Tito  Ei.inncial  Times  rc«el,es  »';;S  •'■  "t/'i.. in  v 

New  Timiver  Limits.  euiunlaiion  for  th<;  future,  so  thaf !  ,  ""  '“""'.i  '  !•.■•". i.bnt 

"The  new-  niaelilnes  which  came  he  m.-iv  retire  and  live  Icisurelv  Ini  i  I  *.  i  .’'mit.i  on  Hi.  northern  boundi.v  ot  •  iirsrrn  a,,  vixivrix 

into  operation  at  Three  Kivers  mill  Inter  years.*  !  nn'l  «''l''  <"  '»"$  in4e9»meiif  seciin-  the  province  indicate  Hiai  the  am  iVM-  Ai.,n..g^r 

in  the  first  half  of  1926  operated  In  A  check  of  ycur  own  aituatioD,  *  ties.  |  mals  ■wliieh  li-iv  h.'.'n  niox.il  :.rf  spr.-jMi  l'.'■<•ili4lr.-  i«r  ii.in.iiini;  itr.ii 


in  fhe  first  half  of  1926  operated  In 


mals  wliieh  li.iV"  h.'.'n  mox  .-.1 
ihrixina  in  Hiejr  new  honic. 


Property  Corporation  of  Canada, 
Limited 

— yiuii  |  (. \,;|-  i,„aX.s. 

I  ln;»  l-rrl  St..  r.M.U,.  Iiniirtinu. 

<’••1.  t. ‘n  t  lirriH'*'  Stn  t't  WN  ,-;i 

^lON'i'K  i;m.. 

.i4Ui>  .1.  riT/(,i:n 
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'  AT;in.i2:‘'r 

S|>c4'iiH  ( '.'ii'ilMIr."  Ivr  rr  »* 

I  sliitr  «f  flMO.lKMi  «nd 
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THE  FINANCIAL  TIMES.  MONTREAL.  APRIL  13,  1928. 


WAGE  AGREEMENT 
PROPROSED  BY  NEW 
OWNERS  OF  BESCO 

Profit-Sharing  Plan  to  Increase 
Wage  of  Lower  Paid 

Miners  ! 

APPROVED  BY  U.  M.  W.  I 

_  I 

Men  Get  Assurance  'of  Continu- ! 

ous  Employment  Wherever ! 

Possible — Plan  Will  Eliminate ; 

Largely  Winter  Unemploy-  i 

ment  at  Mines 

Siiint  .Inhn  Hiirfaii  Tlif  FinantinI  Tinier 

S.aint  .Tohn.  -N.IJ.  -  The  new  Besco 
owners  have  offered  the  men  a  pro- 
po.sitlon  on  a  profit  sharing'  plan. 
The  eonipa.ny  offers  to  divide  the 
first  S.'JOh^OOO  of  the  profit  made  dur¬ 
ing  the  year  over  and  above  the  pro¬ 
fits  made  during  1027  among  llie 
lotver  i>aid  datal  men  and.  in  addi¬ 
tion.  to  distribute  of  tlie  profits 
over  and  above  I  he  exees.-.  profits  of 
?300.000  previously  provided  for 
among  the  entire  body  of  miners. 

Tnder  the  proposition  some  .$12.').- 
bbo  of  the  $:;ob.obb  excess  jirofiis  wii: 
l>e  divided  and  paid  on  a  nionllily 
!i;i..sis  starting  in  May  with  inereases 
ret roaotive  to  .lanuary  1st  will  also 
he  available  for  distribution,  d'he  re-  j 
mainin.g  .?17,i.bb0  will  be  distributed! 
in  lump  sums  in  December  prebably 
as  rhristmn.s  piesents. 


The  Bankers  Call  on  the  New  Management! 

Am  Scon  by  ('nrtoonist  (iltonc;!-;  V.  SII.\>KS.  In  the  Mafcnrine  of  minlness. 


INVESTMENT  IN 
MOTION  PICTURE 
INDUSTRY  IS  BIG 

Business  Assumes  Important 
Portions  in  Activities  of 
World 

THOUSANDS~EMPLOYED 


My  Estate  Is  Too 
Small”— 

It  is  often  thought  that  Trust  Companies 
only  undertake  the  management  of  large 
estates.  Actually  a  very  large  percentage 
of  the  estates  entrusted  to  them  have  a 
total  value  of  $20,000  or  less. 

A  Trust  Company  can  manage  a  personal 
trust  more  efficiently  and  economically 
than  an  individual.  Experience,  a  trained 
staff  and  the  large  volume  of  business 
handled  all  contribute  to  this. 

fTotal  value  of  Estates  and  Property  under 
our  administration  exceeds  $16^,000,000. 


;is  <  hri-^tnins  pie.<etn.<.  '  I  fi  arrives  at  tStcubenville  the  morning  after  publication  of  tiie  new.s  of  the  retirement  of  old  Thaddins  King. 

The  prc^po.'Ul  of  the  company  ha-*'  pioneer  monkey-wrench  nuinufaeturer,  who  for  t.'i  years  had  resisted  all  overtures  to  merge  or  refinaneo  the 
been  I'ceommenderi  to  Ibe  men  for  prosperous  Steubenville  \\  leneli  (  oinpanv. 

;ieoept.;;nre  by  the  district  executive _ _ : _ 

of  the  fnited  .Mine  Worker.^'  of  .Vm- 

eriea  ami  a  referendum  i>  to  be  bell  O  I » while  fixed  charges  will  not  be  nia 

on  .\pril  Dull.  If  the  referendum  iJCr aJTlOie  TOr  ieeUU  MS SUCS  teriall.v  increased  through  the  nev 

endorses  the  proposition  it  will  na-  wy  •  A  iL  X  C*  X*  X*  financing  Famous  Players  eonimor 

turally  go  info  effect.  tSTUlgS  /\.OOUt  ML  XtinCltOn  considered  to  have  favorable  po.s- 

Tills  then  is  the  present  .standing  n  •  .1  I  sibilities  marketwise. 

of  negotiations  on  the  wage  matter  rTWOtelV  \JWnea  L^OmpanV  -  _  — - 

that  have  been  under  diseiissiiui  . since  _  FI.N  V.NCIMl  IT.tMVFIl  t'OMr.VXY. 

‘  fContinued  from  I’agc  n  Bron/e:  Canadian  Dredge  &  Dock;  .Aredieine  Hat.  It  is  announcec 

panv  evidentiv  saw  that  a' renowarof  industry  not  included  in  the  fir.st  M  brlings;  Cliarles  Oiird;  t'ommer-  i,,  the  press  here  that  the  financia 


while  fixed  charges  will  not  be  nia- 
teriall.v  increased  through  the  new 
financing  Famous  Players  eonimon 
is  considered  to  have  favorable  pos¬ 
sibilities  marketwise. 

FIX  V.\(  im;  fi.ou  fk  compaxy. 


Boston.  Speaking  to  the  Boston  |]|  total  value  of  $20,000  or  IcSS. 

Chamber  of  Commerce,  Carl  E.  Milll-  I 

ken,  former  Governor  of  .Maine  and  |  A  TfUSt  Company  Can  manage  a  pCtSOttal 

now’  secretary  of  the  .Motion  Picture  |  trust  more  efficiently  and  economically 

Producpivs  and  Distributors  of  Am-  than  an  individual.  Experience,  a  trained 

erica,  gave  some  facts  and  figures  j  j  volume  of  business 

ooi  the  inodon  picture  as  a  business.  I  j  ^  ^  l- 

handled  all  contribute  to  this. 

He  said  in  part:  5 

i  Tou,!val^,ofB^>esa»dP»,pMyu«dn 

20,000.1)00  seats  devoted  to  motion  f  our  administration  exceeds  $16^,000,000. 

picture  entertainment.  Of  these,  20,-  }| 

500  are  located  in  this  country.  More  J  CTtip  I 

than  800  feature  pictures  and  several  i;  i 

!l  Toronto  GeneralTrusts  i 

to  meet  the  demand  for  screen  ji  Corporation 

pj  ■<-na4a-,Oldc.,rru,,Ompa»r-BuAtUh.di,.m.  | 

Between  $2,500,000,000  and  $3,000,-  !■=  ? 

(KlO.OOd  IS  invested  in  the  industry  I,?  I 

throughout  the  world,  of  which  more  H  TORONTO  WINNIPEG 

than  $2,000,000,000  is  conti-oHe.d  by  j'l  MOIMTRFAT  cask- A’rr»r»M 

America.  .More  than  $100,000,000  i.s  j 

spent  annually  on  new  productions.  FI  OTTAWA  VANCOUVER 

Seventy-nine  cities  in  this  country  j|i  87 

possess  500  tlieaters  of  the  million  .  . . . 17rr:'l _ _ _ _ 

freilil  Is  Good.  — f- .  _ ' _ '.j _ 

President  Glannini  of  the  Bowery  change.  An  average  of  37.371  .shares  figure  probably  i.s  nearer  .$100.00<).- 
and  East  River  Savings  Bank,  New  are  tr. idl'd  in  daily.  Last  year  11,-  000.  The  Department  of  Commerce 
York  City,  recently  said:  “in  these  331.301  share.;  wore  tr.vdeil  in  on  the  estim.ate.s  that  for  every  foot  of  film 
day.s  we  may  have  loaned  at  one  lime  Exchange.  exported  American  Induvstry  secure.s 

as  high  as  $5,000,000  to  the  motion  Mini.*  'I'liDiiMinds  Fiiiployed.  y  !a  return  of  $1  in  trade.  Igist  year 


TORONTO 

MONTREAL 

OTTAWA 


WINNIPEG 

SASKATOON 

VANCOUVER 


as  high  as  $5,000,000  to  the  motion 
picture  industry  whicii  i.s  a  siilistaii- 


stj 

unmiiMHtiiHnmimiiiiHiiniHtMmtiHiiiiiHMumiiiiintmttiHiiHmiiitMiiitii  o 


exported  American  Induvstry  .secure.s 
a  return  of  $1  in  trade.  Igist  year 


tial  figure  for  an  institution  of  our  rcgularl.v  emiiloyed 


•Vliproximately  325, uuo  jicrsons  arc  | 've  exiiorted  231,!)35,018  feet  of  film. 


While  foreign  governments  have 


.size,  our  rcsource.s 


around  selling  and  showing  molion  pictures  |  been  erecting  barriers  against  our 


(■Continued  from  I’agc  1) 


I'anaclian  Dredge  &  Dock;  Medicine  Hat. 


Our  bank  in  California  in  this  countr\. 


It  is  announced  with  resouree.s  of  $050,000,000  h.is 


51ore  .-iilver  is  used  in  the  manufae- 


fiinis.  our  government.s.  both  state 
and  national,  have  shown  a  dlstre-ss- 


pany  evidently  saw  mat  a  renewal  ot 
the  present  wa.ge  schcfliile  wa.s  i'li- 
]io;;sible  hence  the  profit  sharins; 


merger.  look  with  apprehension  to '  .\icolu)I:  i  ondiiit 
The  effect  of  competition  from  a  low-  Papi  r;  Farmers  Dairy 


Charles  Gnrd;  I'ommer-  in  the  press  here  that  the  financial  loaned  as  hi.gh  as  $7.n00,ii00  at  one  ture  of  raw  film*IIian  for  any  other  ’  ing  tendoney  to  place  Icgisia.tive  res- 


Donnaeona  firms  of  Carlyle  and  I'arr  and  O.  time.  Many  of  these  California  loans  j  purpose  except  eoin.i 


Ilian  which  is  to  he  .~ubmitleil  to  ihe  i -^r  cost  producer  and  are  thus  ea.-iily 


men  foi-  ihejr  approtal. 

1  iiiifiniidiiv  Fniplo.i iiieiif 


-old  on  another  merger  propo.sjiion. 
f  which  some  hiin.gry  banking 


Papir;  Farmers  Dairy:  Federal  Dis-  Arnott  Comiiany,  of  Calgary,  have  come  through  my  office  and  at  no  j  Film  base 

tillery;  I'raser  •  os. :  iloorgt'  Wiston  eonie  together  on  a  fifly-fifty  basis  time  have  I  sustained  a  loss  in  this  j  maniifacl  lire 

I'o.,  I.dt.:  Great  West  Saddlery  i  o.,  to  purchase  the  liosery  Flower  Com-  hiisiness".  2u0.(irMi  mile< 

I.td.;  Hayes  Wheels:  Hunts  i  andies:  pany’s  plant  here.  The  purchase  Further  proof  of  the  industry's  sta- |  One  studio 

Lake  Ontario  Brewirr.;: 


.nd  use  approximately  ed  to  the 


triclions  on  it.  E'isl  year  117  pieces 
of  adverse  ‘legislation  were  present- 


and  federal 


The  stand  of  the  couiiiatiy  is  tJiat  lioiisc  iiuiekly  sees  the  po.ssiliiliiie.s. 
the  meu  might  continue  at  the  pres- 


I'urther  proof  of  the  industry' 


2u0.(ifMi  miles  of  raw  filni  each  year,  government  in  thi.s  country  directed 


tudio  alone  cost 


Eaiira  Se-  pnee  is 


It  is  i'ilily.  Gevernor  Milliken  coiitinuod.  $2.000, immi. 


than  a, gainst  the  motion  piofure  indu’.stry.' 


cut  r.ite  for  a  two  years  jicriod  in 
iiriler  that  the  industry  mi=:lit  get  on 
its  feet  but  the  men  contend  tliat. 
e.  ]iec:;;,l!y.  in  Ihe  ca.se  of  the  low 


iy  Miiny  Merger  Beal". 

r  on  An  outstanding  example  of  this  i.; 
that.  f<'nnd  in  the  sheet  m(t:’l  and  foun- 
low  dr.v  industry  where  the  Eastern  .'<tecl 


■nme  Increase  is  ab-  rroducts  merger  was  qtiirkly  follow-  gra 


(ord:  I.inrlsay  I.td..  C.  M'.:  Mathew 
Moody:  Diet ropoli tall  Stores:  IMuir- 
head's  '  afeterias:  Naliotial  Distil- 
bry:  National  i'teel  I'.ir:  Nor.  Bak¬ 
eries,  Etd.:  I'elissiers :  I’hoto.  En- 
gravers:  Robinson  Consolidatefi  i  onc| 
1  o  .  I.td.:Ruddy  i'o..  E.  I..:  Service ; 


Mathew  understood  that  tlie  comany  will  be  is  to  be  found  in  the  active  interest.s 


reorganized  and  incorporated  tinder  of  the  investing  public.  11.5, 802  in  livi- i  OtiO.OOii  i; 


dimated  that  at  least 
:  spent  annually  in  ibis 


The  Fiiiiineial  Times  reaches  a 
I’lass  of  people  who  are  Interested 


the  name  of  the  Canadiati  Green-  rinals  own  the  motion  picture  stocks  i  country  by  the  motion  picture  indits-  iiiid  iihle  to  hii.v  investment  scenri- 


houses  of  .Medicine  Hat,  Limited. 


listed  on  the  .New  '\'ork  Stock  Ex- j  try  fo;-  ad\ eriising  piirpo.sos. 


.'.dtitcly  iiecf  ssar.' .  pointing  oitl  to  fd  by  the  formation  of  General  Steel  (  o  .  i.td. :Ruddy  i'o..  E.  I..:  Service ; 
Ihe  picsent  cost  of  living  and  con-  Wares,  and  subsequently  hy  the  Ijn- j  Equipment  Co.:  Stanfords.  I 

;(  nditig  that  the  present  rate  of  pay  amel  and  Heating  rroducts  merger.  I  x.,td.:  Starr  Mfg.  Go.  Etd.:  Tamblyn 
Ilf  these  men  i.s  not  even  a  liviiig  .Many  new-  securities  liavt-  liuriug  the  Drug  Stores:  II.  Simon  Sons.  Etd. 
wage.  I'or  .vear.s.  the  workers  con-  past  few-  years  been  made  available  of  I’nblie-owned  Companies 

lend,  they  have  heen  merely  strug-  to  the  investor  through  the  medium  \nother  source-  of  new  investment 
gdng  for  existence  and  thou.sands  of  of  such  consolidations  of  companies  '  js^ues  I.s  the  ab.sorption  by  one  of 
meu  have  ha.l  to  seek  work  elsewhere  which  were  formerly  privately  own-  leading  corporatlon.s  In  an  in- 

being  replaced  by  nien  from  foreign  ed.  The  principal  developments  ,iuj,tfv  of  a  smaller  unit  in  that  In¬ 
i' iiintrio.‘-.  W  hat  is  wanted  they  say  along  these  lines  since  the  hegiiining  dusliy  either  privately-owned  or 
i-.  a  w;igo  that  will  allow  a  family  gf  ijave  been  as  follows:  with  securities  in  the  hands  of  the 

10  live  o;i  a  Canadian  standard  and  Associated  Quality  r'anners.  mer- 1  public.  Whichever  may  be  the  case, 

.'1  minimum  of  work  of  six  days  a  gpj.  Quality  Canner.s  of  Canada:  new  financing  invariably  follows, 
week  during  the  year.  They  further  Harvest  Canning  Co..  lAd.:  K.  '  '  5ret-  usually  a  bond  or  stock  issue  by  the 
rontend  that  the  retention  of  the  pglfc  Co.,  Etd.:  Hallowell  Canner.s.  purclia.sin,g  corporation  to  finance 
mine  worker,  which  can  only  he  done  jf,p  rical.  or  an  issue  of  securities  in 

(lU  the  basis  of  .adequate  remunera-  Brewers  and  Distilier.s  of  5' ancon-  the  new  corporation  formed.  .Such 
lion  Is  one  of  the  great  essentials  j  merger  of  B.  Bre-weries,  mergers  during  the  past  year  in- 

.11  the  existence  of  the  mining  indu.s-  ^  Co..  Etd  ]  eludes: - 

T,  -J  4  11  X-  „,rv,4  ‘'iin.  Bre-wing  Corporation,  mer-;  Abitibi  Power  and  Paper  merger 
The  plan  that  President  .McNaught  Brewing  of  Toronto;  River:  Et.  William  Paper 


ed.  The  principal  developments  dustry  of  a  smaller  unit  in  that  In- 
along  these  lines  since  the  beginning  dusliy  either  privately-owned  or 
of  1327  have  been  as  follows:  with  securities  in  the  hands  of  the 

Associated  Quality  t'anners.  mer- 1  public.  tVhichcver  may  be  the  case. 


The 


Voice 


(111  the  bMis  of  adequate  remunera¬ 
tion.  Is  one  of  The  great  essentials 
(if  the  existence  of  the  mining  indu.s- 
try  ICself. 

The  plan  that  President  McNaught 
presented  to  the  mine  worker. s  'pro¬ 
vides  for  profit  sharing  and  guaran¬ 
teed  increases  to  datal  paid  men. 
also,  it  is  understood,  assuring  con- 
tinuou.s  Employment,  if  at  all  pos¬ 
sible.  This  last  named  aspect  is  one 
of  the  most.  Important  points  inas- 
liiiicb  ns  the  lack  of  emplov-ment  dur- 


Brewers  and  Distilier.s  of  5' ancon-  the  new  corporation  formed.  .Such 
ver,  lAd,.  merger  of  B.  Bre-weries,  mergers  during  the  past  year  in- 
Ltd  B.  I'.  Brewing  Co..  Etd  1  eludes:  - 

Can.  Brc'wing  Corporation,  mer-;  Ahiti'oi  Power  and  Paper  merger 
ger  of  Doni.  Brewing  of  Toronto;  :  Spanish  River:  Et.  5\  illl.am  Papery 

Grant's  Sprin,g  Brewery  of  Hamil-  *  ■  '•'td.;  Manitoba  Paper  to..  TAd.;  ] 

I  ton :  Hamilton  Brewing  Association.  i 

!  Eastern  Steel  Products,  merger  of  |  i’apor  <  o.,  I.td. ;  Ahitihi  I .  *  I-; 
Metal  Shingle  and  Siding  Co.;  A,  IE  i  '  Gypsum  &  Alabastine.  E  d.,  j 

Ormsby  To:  j  'l!  Gypsum  r  o.  , 

Enamel  and  Heating  Products. :  ^  <  O--  Ala- j 

merger  of  rhas.  Fawcett,  I/d.:  Am- 


ing  the  winter  months,  which  i.s  an  hft.st  Foundry  <  o. 


.-inniin!  occurence.  I.s  a 


General  Steel  tVares,  merger  of 


lin  for  the  workers  and  for  the  com- 1  •'^IcCIary  Mfg.  t  o..  I>ondon; 


niunityin  general. 

Whatever  agreement 


I  Metals  Products  < 'o.  of  <'an. 
he  1  Toronto;  Tho.s.  Davidson  Mfg. 


reached  will,  of  course,  have  to  be  I  Montreal ;  McDonald  Mfa 


endorsed  by  a  vote  of  the  minci  s. 

FI  R  FiRMIXG  OX  PRAIRIES. 

.Moo-e  .Taw.  The  .Moo.se  Moun¬ 
tain  Eiir  I’ompany,  Eimited.  which 


!  Toronto:  Happy  Thought  Foundry 
I  Co..  Ltd.,  Brantford. 

:  Private  f'omi»aiiies  Reorganized. 


,  ''Itia.stine  Co.  of  Paris,  T/d.::  Fanada 
■  1  Gyp>uni  and  .Alaba.sfine.  Etd. 

!  Canada  Paeker.i-'.  T/d..  mer.ger  of 
Harri.s  Abhatoir.®:  5Vm.  Davies  Co.. 
Tne.;  Gunns.  T/d.:  Canada  Packers. 
I/d  .  j  (  'an.  Power  and  I’.-iper  merger  of 
')■•  Pf  Eaurentidc:  St.  Maurice  Valley 

I/d.. ,  ( 'orp, 

undry  i  Gen.  Combu.stlon  Co..  T/d..  merger 
i  of  National  Mfg.  Co..  Etd.;  Gon 
zed.  1  fotab'i-'ilDn  Co. 

!  Hiram  M'alker-G.  ^  5V  merger  of 


tain  Eiir  I’ompanv,  Eimited.  which  5Ieiger.s  'vvith  other  units  arc  not  jjjraju  AValker  A  Sons:  Gooderham 
recently  purchased  the  Greer  Ranch  lil'vays  incidental  to  the  punlic  fin-,  and  -Worts. 

:u  Warmley  district,  near  Kisbey,  ancing  of  Ini.sinesses  formerly  prl- 1  Mci  'oll-F'rontenac  merger  of  Mc- 
have  added  to  their  holdings  bv  the  'atfdy  owned,  as  many  tamily  and  foil  Brothers:  l-'rontenae  Oil. 
riiirrha.ie  of  the  DeBeauregard  privately  owned  eompanie.s  have  re- !  National  Food  ProJuct.s  Corp.. 

merger  of  Pure  Food  Stores:  Ar- 


Ranch  adjoining.  This  consists  of  cently  been  purchased  by  banking  merger  of 
350  acres  of  rough  land,  mainly  hills,  intere  sts  and  new  corpor.ttions  form- j  nolds.  I/d. 

with  only  about  50  acres  broken  and  ed  witli  public  distribution  of  their  - 

v  n.s  acquired  at  a  cash  price  of  ap-  securitio.s.  In  the  majority  of  cases  TIir'iTni?  ACCCDIMr'  IC  ' 

proxiiiiately  $10.00  per  acre.  .Mided  these  private  companies  have  had  IiIIj.tIKl  UrrtnKVu  Ij  ' 

lo  the  acreage  of  the  Greer  ranch,  long  records  of  .successful  operations  ,  ll/rf  f  Al/rnoiinP/vninm  ' 

which  contains  some  5.550  acre.s,  behind  them,  hut,  for  various  rea- j  WtLL  UVlKuUDuCKIdJlD  ! 

means  the  l-'iir  e-ompany  has  some  sons — the  inclination  of  the  principal  | 

H.400  acre.s  for  their  activities,  which  owner  to  r-nire  from  active  partici-:  ...  ,, 


arc  directed  by  Mr.  Dver. 


Inves-fcors  fea.cl 

(Ehc  fmancml  €mts 


pation  in  the  husiuess'.  the  d.-ath  IMa.vers  I»eh,M,(nre  Ismio 

the  guiding  siilrit.  and  many  oth.-rs  1  Received  Iiy  Investing  Piihlic. 

the  wiles  of  the  investment  b.'ink-'  Roya.I  .<ecurif les  Corporation  aii- 
er  have  met  with  success.  The  out-  nour.ced  that  the  .$3.ooo,ooo  issue  of 
.standing  new  offerings  of  this  'ritiss!  Famous  Players  Cinaditn  Corpora- 
since  the  beginning  of  1327  liave  |  tion  twenty-year  debentiirc.s. 

'en  :  -  was  suh.-f antially  over-sub.- cribed 

.Asch  Eimited:  Bathurst  f  o.:  Brad-  almont  immediately  on  its  offering 


Breweries:  Biiildint 
;  Canada  Malting; 


Products 
1  '.anadiiin 


The  Price 
of  Progress 

The  chatter  of  riveting  ham¬ 
mers  is  often  a  swan  song  to 
owners  of  old  properties.  Every 
new  building  changes  the 
value  of  its  neighbors  —  a 
change  that  affects  insurance 
liability,  rentals,  property  ac¬ 
counts.  These  Important  value 
changes  are  subject  to  contin¬ 
uous  measurement  through 
Canadian  Appraisal  Service. 

Canadian  Appraisal 
Company 

LIMITED 


fo  tlie  public. 

i  The  debenftirc.-  were  nffereil  sim- 
I  ultanenu.-Iy  throughout  Canada  and 
in  .N'ew  A'ork,  .and  if,  is  understood 
That  a  >ubs*anii'il  amount  was  plac¬ 
ed  with  investor.s  in  the  British 
I.-le...  through  Roya.I  Seeurit.ies'  Eijii- 
don  otfice. 

j  .A  featil.re  of  the  Issue  which  made 
I  it,  p.ari.iciilarly  atlractive  was  the 
j  fart  that  the  debentures  earry  rights 
I  to  purchase  Famous  I’layers  pew 
,  po-p'i.r- value  common  ;  hares  at 
level.-,  which  are  jiracf icall.v  in  line 
;  with  current  quot.ations  for  the  old 
;  stock.  With  both  i.sroies  of  prefer- 
I  red  being  retired  and  wi'b  the  com¬ 
pany'.-  earnings  steadily  inereasing  — 


Canada  Gets  Winter 
Tourists 

Winnipeg.  "There  has 
been  an  increase  of  alniosf  15 
per  cent,  in  the  iimounl  of 
winter  traffi.'  troni  the 
I’rairies  to  the  Pacifi.;  '  oast 
over  tlie  Can.adian  Pacific 
lines  thi.s  year,  "  said  (  .  E. 
McPherson,  hetid  of  the  iias- 
.senger  deiiarl lucnt  in  the  Wes. 
for  the  c,i>.]*.,  on  his  return 
from  .'I  business  tri])  to  tlie 
Coast  and  California.  "Some 
of  tliese  peo|)le  went  on  fur¬ 
ther  south,  hut  ii  great  tminy 
spent  tlie  winter  months  on 
\anconver  l.slaiid."  lie  said. 
■"There  will  be  ii  great  in- 
erease  In  the  siiiiiiiier  tourist 
business  tfiis  ye;ir  lo  Canada 
from  the  I'aeifie  Coast  of  tlie 
Enited  States,  and  a  great 
many  or.gaiiized  parties  are 
expected  lo  cross  I'anada  one 


ff  The  Telephone  is  thelf 
I  Voice  of  the  Nation  J 

If  one  could  but  listen  in  he  would  hear  the 
speech  of  the  market-place,  the  language  of 
the  law-makers,  the  talk  of  the  home. 

If  nature’s  great  boon  to  man  is  the  gift  of  speech 
which  embodies  in  it  so  much  of  the  personality 
behind  it,  certainly  that  of  science  is  the  ability  to 
transmit  that  voice  and  the  accompanying  person- 
ahty  over  thousands  of  miles  of  space. 

The  four  comers  of  the  earth  are  searched  for  the 
materials  which  contribute  to  the  making  of  the  tele¬ 
phone  on  one’s  desk  in  the  office  and  on  one’s  tabic 
at  home.  Cotton,  copper,  gold,  silk,  antimony,  lead, 
rubber  and  other  fibres  and  minerak  are  hiddcn'within 
the  modest  dress  of  this  indispensable  little  instru¬ 
ment  upon  which  so  many  of  our  skilled  workmen 
arc  continually  employed. 

One  of  the  best  uses  to  which  electric  power  in  Canada  is  put 
is  in  the  daily  operation  of  the  more  than  a  million  telephone 
sets,  with  their  accompanying  wires  and  cables,  switchboards, 
and  all  the  rest  of  the  paraphernalia  which  go  to  make  up 
Canada's  great  telephone  systems. 

Northern  Eiectric 

■»-  UIIXIITCO 

f  quiptncr. t  / 3r  the  T ranjinisi ton  rf  Sound  and  Power 


Information... 

I’he  No!irnr,RN  Electric  Comp  ant  i* 
-f  'etijird  at  the  part  it  has  been  Me  Id 
I  vy  III  manu/acturiTig  so  useful,  so  tie* 
1  i.'rtry  and  so  civilizing  a  medium  for 
the  transmission  cf  the  human  voice. 
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CRASH  IN  RUBBER 
LEADS  TO  PASSING 
OF  U.S.  DIVIDEND 

Cliairman  Says  Drastic  Price 
Decline  Caused  Action,  Due 
to  Indenture  Covering  Notes 


this  rubber  !ire  sold.  Kxcept  for  the 
litiiit;i!ions  imposo(J  tiy  iho  indPTitiire, 
;.'s  ('.xplainrd  al)')Vf'.  thrro  is  no  rca- 
1  :i  why  the  ip-snlar  (|iiarlprly  iii\i- 
d(  tid  DM  llip  pK'forro'l  slof’a  siioiiid 
not  invt'  Ik'cm  lirc’.'i red  at  Ih's  time". 

ItindiMid  I’ititl  |{<‘t:iiliirl.v. 

I  ’I'Ik'  canipany  lia.;  onl.-.taadiii,"  -ittih.- 


/)  'C.P.R.  LAND  ASSETS 
'  hSL  t  ^tAymAAX  ■  WORTH  86  MILLION 

.  . . . .  i,  .  . . J  IN  COMPANY  BOOKS 

I  I'any  oC  llic  same  iiaiin  v.ldfli  ■,\as  I 

I  ;ii(  (irpoi  ali'd  in  ItlOa  to  cai  i  v  mi  a  o  r«  7  •  ^  i 

,  i;:ar  nianiilaclnrin^-  Im.dn.  .s.', ,  sia!,- i  Producing  Coal,  Oil  ^ 

In-ii.d  years  a.2i)  in  w  iiiii.y.  and  Gas  Rights  Arc  in  Ac-  j 

‘(.'Ml.,  i)\-  till*  hifc  iifiny  siiMOM.  'I'lu'  counts  at  $1.00  Each 

:  iH'w  t'ompiiny  luis  Just  |^l:l(■<‘(i  a  f-locU  _ _ _ 

,  i.^siic  annninl:n«  to  .1: 1  .nnn.iMMi,  «  i,;,!,  '  Winnipeg.  ~  .Assets  in  lands  and' 
i\'.is  o\ ei siiliserlbt'd-  I  inoperties  of  tlin  Canadian  I’aidfie  | 

Ifaihvay  i  ompany  tire  placed  at  | 

_ _ ^  Ttdi.TS t.n t  in  the  report  for  IhL’T 

|  I'eeentl\  issued.  i’raetieally  the  I 
wliole  of  tliese  propertie.s  tne  siiii  j 
.1  lilted  in  tlie  four  western  provinces.' 

Almost  exactly  litilf  tlie  total  is 
^  ^  fiiadc  tip  of  liind  lield  in  .Alberta.  j 

Cliief  anion;;  tlie  .Allterta  items  tire 
i.’.n.'C.T.ar’.  acres  of  iiKrieiiltural  , 

!  hind,  valued  at  $11  an  acre,  t^ivint; 
EH  I"  valuation  of  fL’.'.SS'i.L’S?,.  I'lie  . 

a[BB|  irrigated  traets,  to.;;ether  witli  one  i 
fe  tract  held  for  irrigation  purposes, 

I#  p|Hf' V  wH  I  I  tire  placed  in  tlie  lialaiiec  ;  liect  at  a 

~  .gm  .$i7,73i;.til'i. 

i  ^  addition  to  tliese  .Allicrta  as- 

; sets,  however,  the  Cnniidian  I’tieific 
hoid.s  rights  in  coal,  natnral  gas  and  | 
—V petrideiini,  in  the  stiiiie  province.! 

These  to  date  have  yielded  ti  tottil 
revenue  tri  the  eomptiny  of  .$fi0d  fiO.A 
Tiie  rights,  liovvever,  are  valued  in 
the  iioohs  of  till'  company  at  only 
J,  Cf  three  items,  natiirtil  gas 
htis  .so  far  yielded  revenue,  the 

(nt.'il  hciug  .$.3 1 1 vvitii  pctroleuin 
royalties  ne.xt  at  $31)7,833.  'I'he 
)@HKi  vRHHI  ter.  of  coiir.'e.  must  all  emanate 
from  the  Turner  Valiev  field  south- 
HOR$  AI,EXAMH;i{  AVISi;.  west  of  I'algary, 

Aliiuitoha  .Assets:  .‘sl.tittl.fnn. 

Tienry  Alexander  AAise,  newly-  |„  M^nitohii  the  eoiiipanv  holds 
le'eeted  president  of  Canadian  News-  Ififl.tiil  aeres,  valued  at  $lfi  per  acre, 

I  print  Compan.v,  i.imited,  has  for  a  total  of  $i.60i.tjiu.  iti  Saskatelie- 
'  many  years  been  clo.scly  a.-soclatcd  wan  1.303.13,3  aeres  of  .igrieiiltural 
with  the  newsprint  industry  as  eoun-  land  held  are  valued  at  .$11  an  aere, 

^  se!  in  New  A'ork  for  !i  niimlier  evf  ti  total  of  $13,33.3.11.'..  i 

'the  large  producers.  .Mr.  Wisesiic-  In  British  I'olumliia  tin'  unsold! 
eeeds  AV.  X.  Hurlhiit.  resigned,  who  portion  of  the  lisqiiimali  and  Nan  |j 
eontiniics  as  a  director  of  the  com-  aimo  grant  amounts  to  Ddb.Oll  .acres.  ' 
pany.  .\  uiitivc  of  Richmond.  A  ir-  valued  at  $3  an  aere,  or  a  total  of 
ginia,  Mr.  AA’ise,  who  celebrated  his  $■•. 810.70.3.  (  oliiiubia  and  Kootenay 

.a4th  birthday  a  few  days  ago,  has  hinds  arc  valued  at  $63,336. 


uim.piiu  of  preferretl  sloik.  on  vv  Iiiidi  I  ei-n  Caiiad: 


S.  \\  .  I’.eree.  well  knnvvri  ii;  W 


1:-  and  iiiidertakiu 


div ’di'iids  at  the  rate  of  Sef  aiiuii  ili.v  |  of  (he  Koyal  A le.\a ndra  itiuel.  W  in- |  im  orpoi  aled  in  IbOa  to  carry  mi  a 

have  lieeu  paiil  regiilartV.  liieie  i-.  ii.peg.  and  later  of  tiie  Itotei  A'aii- ■  ca-ia  r  iiiatiufaeliiriiig  lui.-itii  e.-Uah- 

eutstar.ling  $8i.Uii0.iNiu  of  -Aioo  par  coiiver.  A’aiieoiiver  and  tlie  Ihupres^  p.  h,  ,|  f; ft  v -tvv  o  years  a.go  in  W  liiil.v 
eonmimi  stock  on  whieli  no  div  blends  Ifolel.  Aietoi-ia.  lias  eiitercd  a  eoii  rt  •  ( ,,,1  pv  the  late  Ileiiiv  Simon  Th(’ 
a-e  iiaid.  The  jireferred  stock  for  aelioii  a.gainst  tlie  (  anadian  I’aeifie  oevv  eoiiipanv  has  iiisl  place,)  a  Mock 

some  time  lias  lieen  refleetmg  the  Bailwtiy.  claiming  $30,000  d;uiia.ges  i,...iiie  amoimllng  to  $l.umi,iiou  vv  lileli 

uneasiness  of  ;  toekholdcrs  as  to  tlie  for  vv  rongful  dismissal.  iwiis  ov crsiiliscidbi'd- 


manager  I  pany  of  llic 


- -  preferred  stock  for  action  a.gainst  tlic  (  anadi 

r»i  I  D/-kM-r  iivicri  •  trivi^r-  or-r-n.  ''''riecting  the  Bailwtiy,  claiming  $30,000 

U\J  r  AJIN  1  influence  seen  Miiieasiness  of  ;  tockholdcrs  as  to  tlie  for  vv  rongful  disniissal. 

-  .  I  safety  of  the  dividend.  II  liad  a  frac-  -  _  ■ 

Wall  Street  Believes  They  Advis-  'tioiial  gain  yesterda.v.  however.  I'lo.s-  'p  ('rowder,  of  'I'oroiito.  pre.b- 

t>A  a  D—  1.  I  if’*''  at  ,S.a  1-S.  dent  of  tlie  Itelail  Meicliants  of  t  an- 

ca  Admission  tt  Fer  Cent.  The  passing  of  this  dividend  is  l.e-  ada.  was  tlie  chief  speaker  at  tlie 
Payment  Made  Regularly ,  lieved  in  AA  all  Streel  to  liave  i'cen  aminal  convention  of 'the  .Alaiiitotia 

advised  l.y  the  dn  Pont  interesL-i.  wlio  i  Board  of  ttic  Association  licld  in 

recentiy  acquired  in  tlie  (vpen  market  Winnipeg  last  vveei;.  In  an  iiitor- 


Heretofore. 


_ _ _ _  11.  fi  large  amount  of  I’niled  Spites  Kili,-  view  given  in  tlie  lauci  ciiy,  .\ir. 

'  '  intei-  and  itreferred  .-lock.  No  Crovvilcr  expressed  Iho  opinion  tliat 

e.'-led  in  llic  passing  of  8%  nonciimii-  .stateinenl  of  their  exact  lic'dings  lia.s  ‘".toy-riding''  in  unsound  slocks  liy 
laflvo  picfcrred  dividend  Iiy  f'nilcd  liecn  made,  hiit  it  is  believed  to  lie  iininforiiied  iiersons  vv  lio  c.xpcctcd  lo 
Slates  Knliber.  following  llic  drastic  siiffic.ieni  to  give  lliem  virtual  work-  liecomc  ricli  ovcrniglit  was  ciiilan- 
fic. 'inn  ti.  th,.  ...-i,..,  ..  SK...  ing  control.  Bccenliy  signs  of  dis-  goring  the  Icgitiiii.ifc  and  sliiple 


l)cr  common  and  itreferred  .-lock.  No  Crovvilcr  expressed  Iho  opinion  tliat 
statement  of  their  exact  lic'dings  lia.s  ‘".toy-riding''  in  unsound  slocks  l,y 


Slates  Knlihcr.  following  llic  drastic 
('eclinc  in  the  price  of  crude  rubber. 

Chairnian  ( '.  B.  Seger.  points  out  In 

■''ri'.r.s' . . . . . 

^  i- 1.^=— — 

hnnni  II '  ^  ’  t  “i!'  . •  thc  financial  management  of  Ihc  cov- 

l  oped,  the  present  Htnntion  ni  con-  and  cxpi^slng  the  opinion 

i  ci  cd  during  the  year,  and  tlie  j .  ",  Ph  feet  could  he  taken 
dividend  IS  earned  there  is  no  rea- '  ting  the  preferred  divi-  MR  . 

-O"  -whv  It  shon-.d  not  lie  :  ()7nd  Colonol  McIntosh  said  ho  re-  HRI 

latc,.  dnnng  or  tor  the  year  1038  .  |  ^ne  hut  himself.  If  is  M 

T-  *1  41  *1  4  /'ll.  iindorstoojl,  liowovor,  llint.  many  in-  HMI 

Indc,  the  indenture,  '  hatnuan  |  ^  have  ma.dc 

Seger  explained,  the  company  covc-i'. 

■cnu.a  n,-..  1.  - -  ....  similar  suggestions.  ^ 


siiffiivienl  to  give  lliem  virtual  work-  liecomc  riidi  ovcrniglit  was  ciiilan- 
ing  control.  Bccenliy  signs  of  dis-  gering  Ihe  legitim.ife  and  staple 
salisfai’tion  vvitli  Ihe  present  malin-  mining  development  of  Canada,  lie 
gemeni  have  apepa.red.  Colonel  predicteil  conliiiiied  improvement  in 


corrected  during  the  year,  and  tlie 
dividend  is  earned,  there  is  no  rea- 
'ou  why  it  should  not  lio  declared 
later  during  or  for  the  year  1038'', 
be  said. 

I'nilcr  l.lio  indenture,  Chairnian 
.Seger  explained,  the  company  covc- 
uantofl  that,  it  would  not  "so  lon.g  ,ns 
Mi.v  of  tiie  notes  are  ouCstanding  *  *  * 
declare  or  pay  tiny  dividends  upon 
ii.-i  stock  of  any  clas.s.  unless,  after 

*  *  the  payment  of  sneli  dividend. 
Ihe  value  of  the  current  as.sels  of 
the  eompany  and  it..s  subsidiary  eom- 
innies  *  *  *  will  be  eqiiail  1o  at  least 
twice  the  principal  amount  of  a.II  in¬ 
debtedness  of  tbe  company  and  of 
ii.-i  subsidiary  companic.s  at  the  time 
outstanding',  including  the  6*4'',r 
serial  notes,  but  excluding  tlie  first 


CITY  OF  WINNIPEG 
MAY  CAUSE  HITCH  ' 
IN  POWER  PLANS 


debledness  of  tbe  company  and  of  (Continued  from  Page  1)  > 

serial  , iotas,  but  excluding  the  first ;  ^  opposition 

the  I' - . -  “ 

Itonds  of  ("anadiiin  (’on.solidated  Kub- !  _  I  ipracti.sod  la;w  since  ]8!)6.  I’rom  1001 

licr  Company.  T.td”,  the  situation  to  disturb  their  oqua-  .  — — — — — — — —  ■  i,,,  j,,,  was  successively  Deputv 

1  ^  i  ^w’-A^i^A^sistai^  uin^d^'si^t^ 

said  Mr.  Segel-  "tlnu  in  comS 

liie  value  of  the  current  assets,  in- i  site  it  was  observable  1 director  of  II.Mmon  .x  sioii.-.  e  out  icrn  Disfric  of  New 

veniorics  .shall  lie  t'igiirod  at  cost  on  J-  saneS  chief’ engineer  of  !  -  recently  organized  to  acquire  |  A  ork  He  served  as  an  officer  m  the 

m-,rkrt  whmh  over  inwcr  A<i  nf  '' '  coiei  V  1 _ _  ;  ispanlsh-Aiiierlcan  AVar,  in  I'uba.and 

Dec  “1  n‘’7  the  market  nrico  for  enterprise,  in  suhmltt  n»  j,,,  was  appointed  major  of 

cMiiic’  nihheV  ’vvaV  tri'*  ceL^^  on  the  project  and  in  fact,  had  alrea- ■  jn|-,,ntry.  U.S.  Army.  After  the  war 

t  iled  i  tlm  Minna  renort’fni  IT’-  ' ”’C  council  made  out  a  fairly  dy  started  making  preliminary  plans.  resumed  private  practice  in  Bip). 
iii'vcn  cries  of”r-iw  iiriterTils  Incliid'- ' immediate  expenditure  of  $8,uno,-  when  lie  established  the  law  firm  of 
in'-  crude  rubbed  ^  •  vvc7e  i  m-  ^'ro  applying  for  the  site.  At  the  (iQO  would  be  made,  he  asserted,  ami  ,  wise.  Whitney  &  Parker,  of  which 

luTow  co-t  of  renlaecment  at  current '  ond  of  ten  years,  ho  jircdicted,  even  t.bi.s  would  lead  to  an  expenditure  of  i,c  is  now  the  senior  meinher. 

™  .'.ISA  ,lS  it  th»  dty  levdopod  it.  S,..;.  ram  Kc.aoo.OOO  tarore  the  mvclopn.cn, ; _ 

.Also,  forward  commitments  for  crude  ,  -xito  the  civic  department  ^v-oiild  he  was  completed.  —  . . . = 

rubber  were  at  or  below  market ;  fnood  with  a  shortage  of  poivcr  with  phe  company's  position  wa.s  set  PMWiippM^pMip  i 

virtually  no  sHo  on  the  \Mnmpeg  forth  in  the  followmg  statement  Is-  cTrrrriTTTTrrriTTTTTiTrTTTTrrrTTr 
‘  "As  of  March  31.  14)38.  the  market  1  live  available  for  them.  If  the  com-  sued  by  Mr.  Anderson  here:  J  rccr//;' 

price  for  crude  rubber  w  as  27  cents,  pany  must  have  more  power  he  sug-  “The  natural  resources  of  Manito-  ;  .  ivxi  rv  jooiyz- 

and  todav.  as  the  resu'It  of  vester-  |  gested  that  they  might  be  given  the  ha.  which  Include  these  water  power  ' 

dai  'b  annouucement  l,y  the  British  I  lower  Seven  Sisters  Falls  -and  the  sites,  belong  to  the  province  of  ,  : 


Attorney-General  of  the  State  of 
New  A'ork.  .Assistant  United  Slates 
Attorney  and  finally  U.S.  Attorney 
of  the  Southern  Disfrief  of  New 


in  inis  lio  was  appointed  major  of 
infantry.  U.S.  Army.  After  the  war 


Complete  (Mfice 
Equipment 

Your  oSc*  ii  3rour  bait 
■  dvertiiimcnt.  "Oflica 
Specialty"  equipment 
wilt  make  It  look  ita 
beat.  Wamakeavary- 
thint  for  tha  oflica. 
Prompt  aervict  a/wayt. 
Talk  It  over  with  our 
representative  —  no 
obligation.  2S6 


From  Factory  to  You  —  Direct 


Complete  Line 
Deski  Chairs 
ACisible  Records 
Steel  Shelving 


Complete  Service 
Tables  Files  Folders 
Card  Record  Supplies 
Underwriters’ Safes,  etc.' 


HORA  AI.EXAMHIR  AMSE. 


6) -66  .St.  .Antnlne  ,st.,  Montreal. 
Facrories;  Newmarket.Ont.  Branches  in  Principal  Cities 


FANAnA  HDV  TH  UAVE*  llwuring  on  lUc  future  of  the  stock. 

tANAl/A  1/Kl  JU  HAVt  ,  ,,,p  opening  of  the 

fANADIAN  niRFfTOR ''omiiany.  c.i- 

vflllfai/lrlli  l/ll\Lv  1  vflA  I  pgciiy  of  pl.'ints  w;is  Inadeqmilc  to 

-  . -  1  mret  deinaild.s-  .Now.  however,  th  ' 

Toronto. — It  is  understood  that  an  |  coiniian.v  is  in  a  positinn  at  once  to 
annoiinc.omcnt  will  be  made  in  thcj’''*''’  care  of  peak  seasonal  deinainls 
r  ,1  ,  1-  1-  and  shonlrl  133$  be  norniallv  vvarni. 

iniaierial  increases  in  sales  and  pro- 
lector  has  been  elected  to  the  hoard  f;tfj  ;ii-e  expected,  riie  compan.v  rarn- 


Unsold  land  in  towii.^fcs  in  the 
four  western  ivrovinecs  is  valued  at 


the  State  of  I  company's  hooks 


The  chief  item  is  subdivided  land  in 


Ihe  three  prairie  provinces,  valued  vector  lias  been  elected  to  the  hoard 
at  $6.500, onn.  .Unsubdivided  land  ad  of  directors  of  Canada  Drv  Ginger 
.(oining  town  plots  on  the  prairie  ...... 


.Miierlcan  AVar.  in  Cuba,  and  V  •'i’’’ 

„  I  ..  r  OH.bOO.  lUSOld  lOtS  IH  BVltlSl]  (O- 


liimbia  ineluding  A'anenuver  arc 
valued  at  $3, 447. 731.  while  nnsnbdi- 
vided  land  adjoining  townsites  in 
British  (.'olnmliia,  Inelnding  A'aneoii- 
ver  are  placed  on  the  book  at  $4,- 
fiOO.onn. 


mo  ,1(1-  flircctors  of  Canada,  Dry  Ginger  fd  $.">.07  per  share  and  paid  $3  in  di- 
.\Ic.  Inc.  I'or  some  time  past  < 'an-  vidends.  during  a.  period  w  hen  tlie 
V  '  adian  interests  have  been  buying  in- I  summer  .season  was  ahnormaly  cold, 
to  this  company,  so  niiich  so  that  the  ,  _ _ _ 

isnbdi-  ^  1”''-  The  I'iiinnetnl  Times  reaches  a 

i(n«  in  Miirl'Ct-  It  stated  that  [  ,  ,  ,  ,  •  .  .  ■ 

'  the  mcnibc.r  to  he  is  prominent  ini'''''"" 
at  «4  -  <'!inadian  financial  cireles  and  that  u'»lo  1»>  hiij  iiiTestnieitt  seeiiri- 

'  ’  his  election  shoiilil  have  :i  favorable  j  lies. 


NEW  ISSUE 


(lovernment  tliat  all  restrictions  on  1  McArthur  Falls. 


exports  ot  crude  rubber  will  he  re¬ 
moved  Nov.  1,  1338,  the  market  price  j 
dropped  to  33  cents.  .-As  stated  above. 


Alanitoba  (although  held  In  tnist  by 
Company  In  Strong  Position  the  Dominion)  and  the  government  j 
The  position  of  the  AA'innipeg  Manitoba  has  entered  into  an  at-  , 
Electric®  (,'0.  is  however,  regarded  ran.fremcnt  with  our  company  where- ^ 


for  jiiirposes  of  computing  the  value  |  strong  one  particnUrly  in  xriew  consideration  of  our  ^supplying  : 

of  current  assets  in  connection  with  !  ‘  .  K,  ..’.,.or,,r„nn/nt  n-iih  the  ^*'3  government  with  their  power  re- 

the  indcnl.iirc.  the  market  price  as  «  v  wh  S  the  ouirements  at  an  exceedingly  low, 

or  the  date  iif  the  comput-ition.  ^,e^  rale  they  will  approve  of  the  dovcl- 

lowc.*  tlijin  ro.^t.  mn.st  be  used.  On  I  ^  tc  tn  ho  simnlied  being  undertalion  by  Wiiini- 

this  basis  of  coinpntalkm  the  va.U.ei;:'''^'''*^'  „eR  Electric  company.  On  the! 

of  the  current  assets  of  the  company  i 'O'  strength  of  thi.s  understanding  1  he  ' 

D  not  ‘equal  to  twice  the  amount  of  company  is  doing  considerable  prcii-  ; 


■  >  i.Mc  XX, ...vk  ..r  .  ...xk  C..X  ‘  .,1,^  ftHcfxrv  eompany  IS  <lolng  eonsmrrablc  preli- 

all  the  6',i%  I aie_  minary  work  and  has  already  in¬ 
serial  notes  outstanding'.  ‘■"'•'■e'l  "f"vy  obligations,  and  is; 

••'I'he  draslic  deeline  in  the  market  ;  ther  see  the  destinies  of  ^  prepared  to  procoed  immediately! 

price  of  crude  riihber  since  Dee.  31,  j  hydro  electric  hi an(^h  guided  h.  .j,-!,),  complete  development  of  I 
1337.  docs  not  iiccc.ssarily  mean  a  ;  "loro  astute  tndn  idiiaK  Seven  Sisters’  site.  ! 

correrponuing  loss  to  tJio  company,!  ^Mlon  t.ho  mattor  \^as  before  the  i 

iiia.smnch  is  the  actual  valne  of  the  I  city  council  Edward  Anderson  K.r.,  _  Pinawii  Key  To  Sitiiati  n  ^ 
rubber  and  the  nitiniato  results  de-jgcneral  counsel  for  the  company  ap-  ■cf  AA  innipegs  ''Pj''-  to  | 

pend  upon  the  jtriee.s  at  which  fin-lpeared.  The  company,  he  stated.  Slate  l  all.s,  still  nndexc  oped,  h.i.s  ; 
ished  products  nianntactiircd  froni  were  prepared  to  start  right  away  never  been  qiie.stioncd  and  the^iight, 

o)"  our  company  to  proceed  Imnicdi-  , 

" - -  . .  ■  ■  ■■  '  •'  - -  ately  with  the  development  of  Seven 

Sisters’  h'alls  is  just  as  IcgiUniate  as  i 

.7  T  T  7  7  the  city’is  right  to  Sl.ave  i-'aHs.  An 

i  O  ViTQ  XiOl'ClCT5  OT  important  point  which  seems  to  hr 

overlooked,  is,  that  Pinawa.  is  the 

II  O  •  /'7  .  •  ,krv  to  the  situation.  AA'ithoiit  elos- 

.>ukc  oupenor  Lorporation  | ’^  i 

■  I  ■*  /-v  .J  .J  M«  a  comparatively  small  and  cosily 

1  cf-  HllPk  I  I  undertaking,  and  is  it  reasonable  to 

lot  •J/0  UOllU&j  UUC  X  Isijppose  that  either  the  provincial  i 

,  lor  the  Dominion  government  will  ' 

Algoma  Steel  Corporation 

1st  ^Rei.  Bonds,  due  lV02  or  me  AVlnuipeg  nver:  for.  to  dc-' 

'  velop  Seven  Sisters  otherwise  than 

.  „  .  ,  In  eonjiinetiou  with  Pinawa  means 

T  lie  attention  or  the  l.ake  superior  Gorporation  has  just  that  much  loss  of  jiowcr, 
heen  drawn  to  an  offering  by  the  Lake  Superior  Investment  "  rhererore  imnicdiatc  indiislrial 

Company  (which  Company  has  no  connection  whatever  progrcs.s  and  deyclopmcnt  in  AAinni- 
,  i  I  1  o  ■  r'  \  .  u  IJ  f  I  1,-  P*'~  '"ifl  Manitoba  can  best  be  sc- 

with  the  l^ke  Superior  Corporation)  to  holders  ot  Lake  , 

Superior  Corporation  hirst  Mortgage  Bonds  and  of  Algoma  peg  Electric  Company  to  Ibis  power: 

Steel  Corporation  First  and  Refunding  Bonds,  of  non-  site  being  Immediately  reeogni/.ed  | 

cumulative  Prefey^  S^ck  of  the  Investment  Company  in  Sng'Ss  =iu-  I 

exchange  for  said  Bonds.  dro-eleetric  power  :it  work  in  Ihe, 

...  ...  ,  indiistri.nl  development  of  Ihe  pro-  , 

Without  entering  into  any  detailed  criticism  of,  or  vinee.  To  do  otherwise  is  to  cause 

answer  to.  the  statements  in  the  public  offering  made  by  indefinite  delay  in  the  development 

the  Investment  Company,  it  is  submitted  that  such  state-  "f./iJrioss  m' and'  Ma'm  ' 

merits  do  not  by  any  means  disclose  the  picture  in  its  true  fobn.” 

light,  and,  in  particular,  that  they  completely  ignore  the  siionld  the  city  decide  to  apidy  for 

fact  that,  in  certain  years,  when  business  permitted,  very  •1"'  Seven  Sisters  site  tlicrc  is  con-' 

substantial  amounts  of  earnings  were  expended  in  new 

construction.  would  he  warranted  in  acceptin-g 

.  ;  their  applleation  owing  to  Ihe  jiosi- 

The  Bondholders  are.  however,  more  deeply  inter-  j  alre.ady  taken  by  the  Bracken 

ested  in  the  .situation  as  it  is  today  and  in  the  future  of  the  I  .government,  tn  view  of  the  st.ate 

Corporation,  in  so  far  as  it  can  now  be  forecasted.  i 

It  will  interest  Bondholders  to  learn  that  at  the  present  !  J-,, 

time  .'\lgoma  hlecl  Corporation  is  operating  lull  capacity.  ,  nuitter  was  liefore  tlie  federal  aii- 

havin'g  orders  on  hand  representing  a  sum  of  over  $6,000.-  '  lliorities. 


$5,000,000 

Famous  Players  Canadian  Corporation 

LIMITED 

6%  First  Mortgage  20- Year  Sinking  Fund  Gold  Bonds,  Series  “A” 

To  be  dated  April  1st,  1928,  maturing  April  1st,  1948.  Principal  and  semi-annual  interest  payable  at  any  brancli  of  The  Royal  Bank  of 
Canada  in  Canada,  or  at  the  option  of  the  holder  at  the  Agency  of  The  Royal  Bank  of  Canada,  New  York,  or  at  The  Royal  Bank  of 
C  anada.  London.  England.  Coupon  Bonds,  denominations  $1,000  and  $500,  with  privilege  of  registration  as  to  principal.  Redeemable 
at  a  premium  of  5%  up  to  and  including  April  1st,  1929,  and  thereafter  up  to  and  including  April  1st,  1947  at  a  premium  of  5'', A  less 
‘  v  of  1 '  r  for  each  year  or  part  of  a  year  elapsed  up  to  the  date  of  redemption,  and  after  April  1st,  194  7  until  maturity  without  premium: 
in  each  case  with  accrued  interest.  Trustee:  Montreal  Trust  Company,  Montreal. 


CAPITALIZATION 

(On  completion  of  hnancing  now  in  progress) 

First  Mortgage  Sinking  Fund  Gold  Bonds,  due  1948  . 

bLj'  o  Gold  Debentures,  due  1948 . 

Common  Capital  Stock  shares  without  nominal  or  par  value  '  .  . 


Authorized  Outstanding 
$10,000,000  $5,000,000* 

3,000,000  3,000,000 

600,000  shs.  320,000  slis. 

*of  Series  "A",  6'^c>  'his  issue. 


To  the  Holders  of 

Lake  Superior  Corporation 
1st  5%  Bonds,  due  1944 

Algoma  Steel  Corporation 
1st  ^Ref.  Bonds,  due  1962 

The  attention  of  the  Lake  Superior  Corporation  has 
been  drawn  to  an  offering  by  the  Lake  Superior  Investment 
Company  (which  Company  has  no  connection  whatever 
with  the  l^ke  Superior  Corporation)  to  holders  of  Lake 
Superior  Corporation  First  Mortgage  Bonds  and  of  Algoma 
Steel  Corporation  First  and  Refunding  Bonds,  of  non- 
cumulalivc  Preferred  Stock  of  the  Investment  Company  in 
exchange  for  said  Bonds. 

Without  entering  into  any  detailed  criticism  of,  or 
answer  to.  the  statements  in  the  public  offering  made  by 
the  Investment  Company,  it  is  submitted  that  such  state¬ 
ments  do  not  by  any  means  disclose  the  picture  in  its  true 
light,  and,  in  particular,  that  they  completely  ignore  the 
fact  that,  in  certain  years,  when  business  permitted,  very 
substantial  amounts  of  earnings  were  expended  in  new 
construction. 

Ihe  Bondholders  are.  however,  more  deeply  inter¬ 
ested  in  the  .situation  as  it  is  today  and  in  the  future  of  the 
Corporation,  in  so  far  as  it  can  now  be  forecasted. 

It  will  interest  Bondholders  to  learn  that  at  the  present 
time  .'\lgoma  Steel  Corporation  is  operating  full  capacity, 
having  orders  on  hand  representing  a  sum  of  over  $6,000.- 
000.  which  at  least  guarantees  full  operation  for  several 
months  ahead,  with  prospects  of  further  substantial  order.s 
being  received  at  an  early  date.  The  A\lgoma  Steel  Cor¬ 
poration  i.s  at  the  present  time  earning  more  than  sufficient 
to  meet  its  Bond  interest  in  full,  and  is  in  a  very  comforl- 
nbie  position  financially.  At  30th  June,  1928  (the  close 
of  the  fiscal  year)  it  is  cxn-ected  tliat  the  result  of  the 
operations  for  the  year  will  show  a  considerable  surplus 
over  and  above  Bond  interest.  Apart  from  the  prospects, 
bowcevr,  it  is  recognized  by  tbe  parties  now  interested  that 
if  is  necessary  to  have  a  plant  capable  of  producing  more 
diversified  products  than  at  present.  The  plans  for  such  a 
plant  arc  now  under  consideration  and  in  this  connection 
the  new  interests  are  in  a  position  to  assure  the  Lake  Super¬ 
ior  Corporation  and  Algoma  Steel  Bondholders  that  no 
time  will  be  lost  in  pushing  the  matter  to  a  successful  issue. 
The  funds  necessary  to  complete  the  plant  are  assured  on 
terms  which  the  new  interests  feel  will  be  satisfactory  to 
the  Bondholders. 

THE  LAKE  SUPERIOR  CORPORATION, 

ROBI  .RT  DODD. 

President. 


Sunny  Southern  Alberta 

Still  Has  a  Potent  Call 

I  T.'ihri  — .Aljiiiy  olri  tinicr.i  :irc  flock- 
'  ing  bjick  In  .'-'niilhcii.sloru  .'\lli<'rt:i 
iiftcv  iib.srncc  in  ntln'r  (inrts.  l’;it 
'  lliirloy.  I'aniiing  several  vear.-i  a.gn 
I  in  the  Aankley  seltleiiient  nnrlhwest 
.  Ill'  the  Mel, can  hriilge.  ha.s  reliirneii 
I  to  I'arni  Ihe  (  has.  Ileher  (ilace,  al'ler 
j  lears  of  ah.senee  in  the  U.  .loe 
I  rolinske.  after  two  years  in  Mon 
I  tana,  is  haek  again.  N.  MeKinnoii. 
fanning  southeast,  who  has  heen 
living  in  Libby,  Aloiit..  for  soiiii; 
lime,  .after  farming  nortli  of  tlu! 

I  river,  is  al.so  back,  and  will  farm  a 
half  seetion  across  the  river  tliis 
year.  "There  is  ‘something  about  | 
the  prairie,  and  a  something  about  ; 
tills  town.”  said  Mr.  Nelson,  “tha' 
makes  a  fellow  want  to  eomo  hack:  I 
he  just  ran't  keep  awa.y.  AVe  liave  1 
a  fine  seven-room  hou.se  In  I.ildiy. 
every  tdt  paid  for,  and  1  was  liold- 
ing  a  good  job.  But,  TJust  couldn't 
resi.st  the  lure  of  Soutlicra  Allicrta  i 
prairie.”  I 


Descriptive  circular,  copies  of  which  will  be  supplied  upon  request,  contains  a  letter  from  Air.  N.  L. 
Naihunson,  Managing  Director  of  the  Company ,  frotn  which  he  surnmarizes:- 

THE  COMPANY:  Famous  Players  Canadian  Corporation,  Limited,  incorporated  in  1920,  is  the  largest  owner 
and  operator  of  motion  picture  theatres  in  Canada. 

The  Company  owns,  leases  or  controls  directly  or  through  subsidiary  companies  72  theatres  in  leading 
cities  throughout  the  Dominion,  with  a  total  seating  capacity  of  77,658.  In  addition,  it  is  a  substantial  shareholder 
in  the  following  companies:  United  Amusement  Corporation,  Limited,  which  controls  12  successful  theatres  in 
Montreal,  with  a  total  seating  capacity  of  14,400;  Eastern  Theatres,  Limited,  operating  tlic  Pantages  Theatre  in 
Toronto,  with  seating  capacity  of  3,432;  and  United  Theatres,  Limited,  operating  two  theatres  in  Sarnia,  Ont.. 
with  a  combined  seating  capacity  of  1,530.  The  Company  is  also  interested,  cither  as  shareholder  or  by  operating 
ngrecnients,  in  36  additional  theatres  with  total  seating  capacity  of  42,241 .  The  total  number  of  theatres  in  which 
the  Company  is  interested,  therefore,  is  123,  with  an  aggregate  seating  capacity  of  139,261. 

The  Company  owns  a  franchise  giving  it  the  call  for  first  run  in  Canada  of  all  films  made  and  produce:! 
bx  Paramount  Famous  Laskj’  Corporation,  of  New  York;  and  its  predominant  position  cn-ablcs  it  t'j  make  c.xccp- 
tionally  favourable  arrangements  with  other  leading  film  producers. 

VALUE  OF  ASSETS:  The  value  of  the  theatre  properties,  including  land,  buildings,  and  equipment  less 
drprcciaticn  written  off;  investments  in  and  equities  acquired  in  affiliated  companies,  advances  secured  by  mort¬ 
gages  end  net  current  assets  (specifically  mortgaged  or  covered  I\v  the  floating  charge'  as  shown  in  the  Balance 
Shed  certified  b\-  Price,  Waterhouse  &  Co..  Chartered  Accountants,  after  giving  effect  to  the  present  transaction 

es  at  Jenuary  28th,  1928-  amounted  to  .  $10,568,937* 

Deduct  Purchase  Money  Mortgages  and  Deferred  Liabilities .  8951224 

Net  Valuation .  .  ^  9,673,713 

As  against  First  Mortgage  Bonds  now  to  be  outstanding .  <;  5,000,000 

—  equivalent  to  $1,934  per  $1,000  Bond. 

■*  The  above  stated  assets  do  not  include  any  value  for  francliiscs,  contracts,  leaseholds,  etc.,  carried  at  a  book 
value  of  $6,114,539,  whereas  approximately  40',  of  the  Company’s  profits  for  the  year  ended  August  27tli,  1927,  were 
derived  from  leasehold  properties. 

In  the  opinion  of  the  writer,  the  conservative  current  combined  value  of  the  land,  buildings,  equipment 
and  shares  specifically  pledged  as  security  for  these  Bonds  is  in  c.xccss  of  $8,000,000.  The  Trust  Deed  will  contain 
a  covenant  by  the  Company  that  all  purchase  money  mortgages  now  outstanding  shall  be  paid  at  maturity  and 
not  extended. 

EARNINGS:  Based  on  the  earnings  of  the  Company  for  the  two  years  and  live  months  ended  January  28th, 
1928.  as  certified  by  Price,  Waterhouse  85  Co.,  average  annual  operating  profits  after  deducting  operating  expenses 

including  interest  on  mortgages,  bank  interest,  etc.,  were . S  1,083.660 

As  against  annual  interest  requirement  of  First  Mortgage  Bonds  now  to  be  outstanding .  $  300,000 

-  equivalent  to  3.61  times  bond  interest. 

SINKING  FUND:  The  Trust  Deed  will  provide  for  an  annual  cumulative  sinking  fund  for  the  redemption  of 
First  Mortgage  Bonds  of  a  sum  equal  to  2'^'i  of  all  bonds  issued,  plus  interest  on  bonds  redeemed,  commencing 
April  1st,  1929. 

GENERAL:  The  population  and  wealth  in  Canadian  cities  is  increasing  year  by  year,  thereby  steadily  enlarging 
the  public  from  which  first -run  theatres  draw  their  audiences.  Motion  picture  theatre  operation  is  a  cash  business 
with  practically  no  inv'cntories  and  no  credit  accounts.  The  principal  capital  employed  is  invested  in  centrally 
situated  citj'  real  estate  and  properties,  which  arc  showing  a  tendency  steadily  to  increase  in  value. 

Famous  Players  Canadian  Corporation,  through  its  franchises  and  ownership,  control  and  affiliation  with 
theatres  in  leading  cities,  occupies  a  predominant  position  throughout  the  Dominion  of  Canada,  and  thus  enjoys 
many  marked  operating  advantages. 

We  offer  these  Bonds ,  for  delivery  if,  os  and  when  issued,  and  received  by  us,  and  subject  to  the  approval 
of  counsel  of  all  proceedings,  at — 

100  and  accrued  interest,  to  yield  6% 

Royal  Securities  Corporation,  Limited 

MOM  RE.M.  TORONTO  HALIFAX  SAINT  JOHN  QUEBEC  AVINMPEC  A  ANflOliVER  NEW  YORK  LONDON,  ENG. 
CHARLOTTETOWN  OTI  AAVA  HAMILTON  CALGARY  EDMOM  ON  RECINA  A ICTORIA  ST.  JOHN’S,  NFLD. 

The  above  statements  arc  not  guaranteed,  but  are  based  upon  information  which  ii'c  bcl'cvc  to  be  reliable  and  on  which 

tve  acted  in  purchasing  these  .securities. 


( 


THE  FINANCIAL  TlMErS,  MONTREAL.  APRIL  13,  1928. 


I'lihlishcil  M^rr.v  I'rlilUT  at  (.>; 

'lonirrnl.  I»y  'I’hr  3Iontrcnl  Klnanrlal 

:j.  r.MMi  T  (  OX . 

:»vvin  iti  KxsioK  .... 


Canacia’s  Agricultural  Future  Lies  in 
Feeding  the  United  States 


.  .  I’rosiflont 

(ionoral  Mnnoert'r 


'I  HSrnil’TIO>  IMlICi;:  In  <  S:!.0«  n  jcnri 

for  !*l\  month...  In  Oront  Britnin  IS*,  n  jo:ir;  7». 
for  sik  month..  In  thr  I  nitril  Stntr..  itll.riO  n  >rnri 


^  luorc  ronvcnicnt.'it  not  absolutely  Canada’s  Agricultural  Future  Lies  in  I 

to  make  the  year  eoincide  with  the  calendar  year,  whieb  ®  _  _  ,  _ 

"" '““7  7  f  eeding  the  United  States 

(’.imnnn.T.  liimitci.  |  That  the  iircseiit  piacUce  rosults  in  a  great  buncli-  *  vxxvy  v.yxxxyv./vx  •^vvxvv^xy 

- - -  -  ’  inn  of  work  for  necountants  and  auditors  is  obvious  i  .  . 

>"'T  ‘  , . ,  -  enough,  and  it  is  also  probable  that  in  many  types  of :  o->- . 

.•Vtlli  Id  K.XSIOK  .  .  -  •  (.enoral  Mnnogtu' j  formulation  of  a  balance  .sheet'  Uelena.  Montana.  --Though  Helc- 1  coke  will  prove  an, other  milestone  f:om  .above  the  long  tunnel  running 

- —  - - .  ,1  „  tti...  .1.  ,.„„i,i  1.0  ....t  f.ir-  ''•*  capital  of  Montana  its  pop-  in  inriallurgieal  and  industrial  en-  from  east  to  west  along  the  dyke.' 

.1.  IV.  1’V.SO.V . Managing  l.ditor  IK  h  les.  leli.ibl  .  .  .  •  ....  ,  niatiou  is  les.s  to-day  than  when  it  |  terprise.  Only  gas  should  bc.al-  'I’his  tunnel  will  tap  all  the  veins. 

r.IiKX.lKII  K.  .S.V.MdVFM.,  F.K.S.C.  ('ontribiiting  r.ditnr  "ard  at  a  moment  when  inventoiies  and  '  .'hle.s  ]  i  hamlet  or  city  some  at  a  depth  of  000  feet.  The  long  i 

- - - — - - -  -  are  at  their  lowest.  Hut  so  long  as  governments  main  ago.  'tin-  cooking  or  healing  imrposes.  tunnel  will  he  driven  in  from  the! 

-I  HS« mi’Tiox  iMilci;:  In  «  sa.oo  n  jrnri  sl.T.'i  tain  their  iiiaeticc  of  re.garding  corporation  earnings  Officialdom  and  red  tape  have  'I'hese  ei'onomieal  reforms  are  over-  east  end  where  the.  big  cyanide  mill 

for  i.l\  month...  In  Orent  Britain  1.1*.  n  jeiirt  7».  I.  i  nr.  ..nm,  «  hi..ii  i,->  lew  i  «neei'il  tax  over  '’’"'•^blied.  hut  the  pioneers  of  ini-  due.  but  the  present  Ivpe  of  loeomo-  |  is  to  be  erected.  This  mill  will  have' 

Vm,";:  ""‘7’  \  ti«tive.  enterprise  and  vision  have  i.ive  is  well  entrenched  and  the  .'oal  ia  capacity  of  four  or  five  thousand 

Vr" "L  montirr  "  and  ahovo  all  the  taxe.<  levied  on  the  c.iinlngs  of  .my-  jiastures  i  owners  are  closely  i.lentified  will,  itons  a  day.  Geologists  claim  that 

\  i>\  Hair  (ariisi  on  npplirntion  ni  nil  our  of- I  WO  foai*  Ihiit  tliorc  will  oontuiuo  to  bo  a  new.  All  this  is  si.cuifirant  and  il-  |flio  control  of  tlu:  railroads  and  re- i  these  ore  bodies  will  continue  to  a! 

firciH  or  from  any  renpontuthir  AiivrriUnj;  Aprnoy.  |  tendency  to  concentrate  >ear-ends  in  I'ocombor.  We  Inniinat.in^.  The  same  is  true  of  all  ;  forms  move  hut  slowly.  hireat  depth  like  the  ore  bodies  of  the  [ 

*  \ni,i:  Ani)iii>.s:  ••Kintimcn**;  \^ .  1.  c'o^io.  sympathize  with  the  auditors.  who.-'O  New  Year  holi-  -^h)ntana.  I'aniilics  who.'^o  fortunes  j  The  copper  and  silver  mines  of  Ihitte  mines.  f 

Ti|-:\n  orFUK:  Monircni.  hnnrnntrr  o^iSt.  'll  Urparf- T'  *  „  ,  ..nrinnJiv  irnn-iM-nil-  Imt  aHer  all  ihov"’-"*'^  made  in  ranchin?:.  in  lumber- t  Hutto  have  already  added  one  hil- |  This  property  is  being  developed' 

"’**"^*'  ^  1  *  .  .  .  '  *•  1  n  •  •  •  ***  cstatv  and  in  gidd.  silver.  I  lion,  five  hundred  millions  of  wealth  i>y  the  trolden  .Mes.scngor  Corpora- I 

.OKOM'O  ori'icr.:  «.  .lordnn  Sfrerf.  fairly  well  paid  for  ovcrlimo.  and  tneir  summers  eopper  migrated  to  Now  York,  jto  the  United  States.  Hoforc  they  tion  of  Helena.  Montana,  and  the! 

\i‘  -riV  v**^***"  ’  n  •  -  *’**®"e.  "  '*“  •  are  left  comparatively  free  for  the  enjoyment  of  ?:olf.  |  Paris.  Southern  California.  •Seattle  ;  became  silent  for  over  they  will  add  I  loading  hankers  and  business  men  I 

Vnnooovrr^ViV”rV^VnnVo«v'r  B  c'*"**'  ^  ^  "  '  '  - - -  else\A  horo.  Hcnco.  Montana's  i  two  or  throe  billions  moiv'.  I  doubt  i  of  Helena  are  associated  with  well} 

I.OMIOX.  I-X.;.:  n.%  BUhopcnte.’ IP  c.  2.  DmvIc..  (  o..  '  r-itLiflo  popul.ition.  like  Molcmi's.  is  ilwiml- I  whrlhcr  they  will  last  aiialher  forty  known  Spokane  and  Ilrit.ish  Gcilum- j 

i(rprF!>rii(ntivri«.  lilt  ><llllt  Ul  ling.  years.  That  cletiends  on  how  deep  :  hia  mining  men  and  capitalists  In  i 

m:w  voiik  oki-  m  i;.  g.-.  Benrrr  >itpee«.  iiobert  s.  m u K  amazing  increase  in  stock  market  values  seems  i  .Montana  is  ly|iieal  of  other  Rocky  [tlie  miner  can  delve  for  the  rich  ore  I  the  finaneing  and  development  of 
faric.r.  r.  s.  Iirprcrtnnfivr.  Tri.  iinnovrr  gai.s-p.  I  '  hv  the  Pilesi  estimate  Of  the  S^^tatos.  Their  agricultural  I  in  these  Ruttc  .Minc.s.  those  gold  deposits.  The  ore  is 

.  “  -  ^  . -  -  1  I  I  I>  .  J  '  .  ‘  ^  .f  '*’’**  lumbering  possibilities  are  slim.;  They  are  digging  ore  from  a  mile;casilv  worked  and  DIc.sel  eleetrie 

nrvotrd  fo  ihr  inirrcsts  of  thr  uivcsthw  P’lbUc  in  thr  Dominion  nurcaii  of  statistics  eoneorning  the  ^aUK.  o.  ,,„j  in-i- ;  m  depth  and  if  they  can  mine  pro- !  shovels  will  be  employed  in  ore  cx- 

'/  cnpitnl  is  rnsrntiol  to  the  |  tan.gible  w  ealth  of  the  country,  w  hich  shows  an  gation  lie  any  hope  of  better  husi- ;  fitahl.v  at  a  depth  of  two  miles  they  '  traction  as  soon  as  the  lon.g  tunnel 

^  nbdlty  0/  finmcr,  the  prosperity  of  industry  and  !  jrn,,.paso  from  22"  billions  of  dollars  in  1021  to  2.3.67  ness  and  industrial  growth.  Rut  the  ;  will  recover  copper  and  silver  in  i  is  completed  and  the  big  mill  Imilt 
<1,  vriopment  of  our  resources.  _ _ _ _ I  billions  in  lh"3  a  rise  of  nearlv  2.5  billions  in  four  'lei^lnietlon  cf  the  forests  by  fire  and  '  ahiindance.  ;  The  costs  of  mining  and  milling  the 

MO.NTRaVI..  FRiDAV.  ADRIl‘i3.  192S.  "  years  or  a  r.a;e  of  considerably  ovm-  four  per  cent,  per  7rd.'ou;hf'"and’'  Jhe'caUlJ  ^  «'"•  ,  |  eJILe^  $3^ 'ton  aM^irGolden'.M’is-  1 


™  Vr"rx  monJhr'''"  \  •'’'’O'e  all  the  taxo.<  levied  on  the  carnin.gs  of  any-  past.i'res  i  owners  are  eloselv  id 

vnnViVA.;  H..1C  . .  „n  nppiimiion  nt  nil  our  of- to  he  a  new.  All  this  is  Si.gnifieani  and  il-  ;tho  control  of  ll.e  Vail. 

or  from  any  rc!«i»on%ihic  AiivrriUng  Agency.  |  tendency  to  concentrate  year-en(N  in  I'ocembor.  Wo  luminat.ing.  The  same  is  true  of  all  '  forms  move  hut  slowly. 


f  \nM:  Anniii<>.«:  •*Finiiroc»**:  w.  i.  f'«<ic. 

Iir.\n  OI  FH  K:  Monircni.  F:inrn<«trr  0:;8t.  All  Urparl- 
mrnlM. 

.  UIIOM'O  Ol'l'lf  r.:  B.  .lordnn  Sfrrrf.  Ilrprr.'.entntlVr. 


1000%  PROFITS 

wrr^'  inndo  by  Invcstnr*^ 
from  nil  ♦nv^stmmi  of  $:IJ0 
m  0  (’ompan.v  mn lui factiir- 
inir  Hing'^r  .Mr. 

^Vc  brlicvo  AM  invcsUiirnt 
in  i)i(  ^barcH  of 

Kelly  Dry  Pure  Juice 
Corporation 

offris  an  oppijrluiiit.v  roin- 
parnble  to  thr  uno  incn- 
t  ioned 

I'UlI  will  be  gladly 

furninhrd  willvMjt  obliga- 


IFfifr  tvffay  tor  tho  profpectti^ 


FKtnhIitihccI  1f>IO 

Credit-Canada  Limitee 

l\ I  T.VT.If  E.V  r  BA  ,\  K  t  R  • 

ISO  St.  James  .Sf.,  Moiitreu!  i 


devrlopmcnt  of  our  resources. 

.M0.\TR&VI„  FRIDAY.  APRIL  13.  192S. 
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Investors  are  Better  Citizens 


Thi.s  estimate  docs  not  iiicliide  any  allowance  for  were. 


ranges  are  no  longer  wliat  they  onco  Several  bundred  million  dollars  inj^pj^gp,.  ^roiiip  is  expected  to  rival 


gold  wore  recovered  Irnm  the  plaecr  K,pa,est  gold  mines  of  the 


That  investors  are  better  cili/ens  l.v  reason  of  their  !  undeveloped  natural  resources:  hut  the  value  of  these  the  populafion  of  the  Unit-  """‘'‘j  cvnio-pfi  mnnr  production  and  dividends.  g 

...  f  .1  i!«  ^r-  .ip.ir  thp  iii  ir-iii  of  t'tates  was  under  t.ii.OOO.OOO  and  " e.xpio.erl  tins  gre.il  monn-  'Pherc  are  hundreds  of  other  cold  n 

investments,  is  an  interesting  angle  on  the  growth  resources,  so  far  as  the>  he  .it  oi  ne.ir  the  m.ir^iu  of  ig.-ltain  state.  Many  hundreds  of  mil-  mines  i„  Montana  awaHing  dis-  a 

of  individual  wealth  in  America,  stressed  by  (  ongress- |  development,  must  have  increased  c\cn  moic  rapicii\  pno.ooo  and  other  cattle  3(.o00.ni»0.  f  I'uns  w  ill  he  recovered  later  through  covery.  development  and  produetion  n 
man  f.ouis  T.  .McFadden.  of  Fonnsylvania.  in  a  radio- |  than  that  of  the  developed  resources  of  the  country,  'i  imf  (s.  r.n.tmo.ooa  cattle  for  dO.Oiio.-  dredging  operations.  Rut  the  gold  Mmo  higgrr  than  the  Go'hieii  ,  □ 

east  under  the  auspiee.s  of  llaisev  Stuart  &  Companv  'It  is  this  increase  in  the  as  yet  unrealized  hut  shortly  |  Ofm  p.fop!e.  The  population  i.s  niw.d'mrtz  mines  of  .Montana  will  pro-  Messenger  may  yet  he  uncovered.!  ° 

-c.uc  „„  cue,  ,M.  ,„v'„.c  cn...u. » i>  i.. '.0  roa.uc  aaca caay.v  -"''j  T” „=;'- 1 1',;'" I,';:, "'or ' r,'  s 

only  a  small  amount,  perhaps  in  the  ownership  of  his  basts  of  the  rise  in  seeuritu's.  The  process  o.  '•<'.il1za-  population  has  don-  On  a  mountain  between  Rutleand  hunters  am!  prospectors  have  .g^one  R 

home  or  In  the  form  of  some  securities,  and  you  liaie  tion  depends  somewhat  upon  a  eontinuanee  of  adrii-  ],|p,|  inereased  Helena  is. a  blanket  of  porphyi-j-  in  (n  Canada,  to  Rritish  Colnnibia.  to  n 

a  belter  and  more  useful  citizen."  deelared  the  Con-  fioiis  to  the  population  of  the  eountry.  We  have  hadlioc;  ;i,nd  other  cattle  less  than  3^;.  which  a  billion  in  gold  is  locked  np.  .Alaska  and  the  Yukon.  In  these  new  !  H 

;ie.^sman  one  experienee  in  1911.  of  the  results  of  the  failure  of  We  hav«  thus  IOCk,.  increase  of  pop-  procc.ss  has  yet  been  discovered  legions  of  the  nort.hwc.st  are  thej  9 

continuing.  Congro.s.sman  MeFadden  said  that  the  •  immigration  to  meet  the  anticipations  which  had  been  <^^Htlle.  of  gold  and  non-!n 


.  .McFaddeu.  of  Fonnsylvania.  in  a  radio- |  than  that  of  the  developed  resources  of  the  country,  'i  imf  (.;  ;-,n.(>po.00(i  cattle  for  tm.Oiia.-  dredging  operations.  Rut  the  gold  Mmo  higgrr  than  the  Go'iden  ,  □ 

le  auspiee.s  of  llaisev.  Stuart  &  Companv.  i  It  is  thi.s  increase  in  the  as  yet  unrealized  hut  shortly  |  Ofm  p.fop!e.  The  population  i.s  mwARiortz  mines  of  .Montana  will  pro-  Messenger  may  yet  he  uncovered.!  ° 

era-'c  citizen  in  ’nvesin]  surplrs  if  it  is  to  he  realized  assets  of  the  emintrv  which  i.s  the  main  H’O.oop.Outi.  The  milch  cows  C2.-  '>000  much  mere  wealth  in  future  The  curious  thing,  however,  is,  that  n 

iia„e  ciiizcii  .111  .inesieii  surpii.s,  n  it  is  10  in  naiiziu  .  ,  ,,  orm.oon  nid  other  cattle  35.00P  oim  fhan  its  placers  or  its  copper  mines.  of  -Mont  ■iirCs  niouopr  '  □ 

amount,  perhaps  in  the  ownership  of  his  basis  of  the  rise  111  seeuritu's.  The  process  o.  '•<'.il1za-  population  has  don-  On  a  mountain  heiweeti  Rutleand  hunters  am!  prospeotors  have  .g^one  R 

lie  form  of  some  securities,  and  you  haie  tion  depends  somewhat  upon  a  eontinuanee  of  adni-  i,|p,|  niileli  eow.s  liave  inereased  Helena  is. a  hlankel  of  portdiyrj-  in  (0  Canada,  to  Rritish  Colnnibia.  to  n 


[r  increase  in  lieef  cattle.  O*  recover  this  gold  at  a  profit. 


LNGRAVKRS  and  l*RIN'lT,Rs 

Bank  Notc.x 
Municipal  Dcbciiturc.s 
Bond.s  Clicque.s 
Stock  Ccriifie.itcs 


eitj/.eii  with  ;in  invested  stake  was  more  stabilized,  i  formed  for  it.  I'ortiinatety  there  seems  to  he  no  d.iu- 

more  Interested  in  Imsiness  and  imblie  affairs  and  ger  of  any  sueli  failure  during  the  next  few  years,  un¬ 
less  inelicied  to  lie  carried  away  by  spurious  leaders  less  it  is  brought  about  I'v  our  own  mistaken  or  ii:u- 

.•■lul  iin.soiiiid  (loetrines.  A  nation  of  in\estors  would  'Ow-iiiinded  policies. 

iniariahly  lend  balance  to  our  thinkin,g,  our  actions.  ;  - — ■ — - - 

r.ml  iierhaps  more  than  any  single  infhietiee.  would  ^  Hitch  AbOUt  “Canadian”  Treaties 

fortify  and  strengthen  the  fonndalioiis  upon  which  our  "  .  .  ,  ,i,„.,apr,.„pn» 

,  »r  HKRK  is  one  little  difficulty  about  the  de\elopment 

t.nieinment  rest.*.  I  ^ 

.  .  ,  ■  ,  I  of  the  treat v-making  power  of  the  Dominion  ot 

I  Ills  radiocast  w  as  nnaine.  md  onlv  in  tlie  i  lew  •  ,  •  1  n 

expre....ed  a,-  .0  ihc  lalnc  of  irnesime’nts  in  making  •  7' 

lietter  citizen-,  imt  as  indicating  the  progres.sji e  j 

inethfids  (if  itn  e.stnieiit  hankers  to  .sidl  their  offerings  I  **'■''  '1  '  <''oP"'*'nl. 

to  the  genera!  pnidlc.  -The  inne  has  passed  when  in- I  '►'>n>i>'ion  Government  en.kns.  under  a  special 

vestments  were  for  Urn  w.<althy.  To  dai’  praetballv  ''i*' 

all  clas.sc.s  .are  investors  in  .-oine  degree,  and  the  whole  or  proper  for  the  execution  of  the  terms  of. 


and  Irte;.  jn  cjtijry  eaftle- 

\  (•rent  ^■^md  Miirkef. 


greatest  deposits  of  gold  and  non- 


In  Mie  Hell  Mountains,  2n  mile.s  ferrous  metals  ever  ex,plaited.  I  n  „  n  1  xi 

from  Helena,  ii(\nr  tlu-  Missouri  .Alaska  Is  etfual  in  area  to  'l  exas.  I  g  tanadian  bank  INotC  tompany 


T  ■.  .0.  .  J  '’unforni:.,.  Oregim  ami  AVa.shInglon  n  Limited 

'oi'iioii  I  'V.*''  /'  '’il'e’  ' hundri'd  feet  thick,  jmd  in  time  it  will  produce  more  live  '  3  WIT  MNCiTOjN  si  Ri  i'l 

"  hw'i  is  .soamorl  with  fissures  of  .sto.’k,  more  grain,  more  coal  and  ,  g  ^ ' 

M*k.nnd  pig.s.  In  19.8  tliete  ;iie  le.-s  gold-hearing  (luartz.  There  are  some  more  gxild  than  all  these  four  slates  '  □ 

than  To.OOO.OOp  siK'cp  aiKl  .32,'id0,iiiHi  nn.v  fis.siires  running  straiglif  or,  AlheVta.  Rriil.-h  Columbia  and  the  |  °  Branch  Offices:  » 

pig.s  Amcneti  has  thus  neeome  de-  diagonally  aip-nss  the  dyke  and  these  Yukon  are  seven  fold  the  area  of  the  n  Montreal— 18<>  St,  .lames  m. 
pendenf  already  on  other  countries  rjssure.s  are  solid  ore  deposits  he-  Rritish  Isles  with  twoiilv  fo’d  the  D  I'oroiito— 160-1  Royal  Bank  Bldg. 


THKRK  is  one  little  difficulty  about  the  development  for  beef,  mutton  and  pork  products,  nveen  well  defined  walks.  The’vcins  T-oal,' live' stock,  forc.st.  nictal. ‘water  I  ° 

of  the  treaty-making  power  of  the  Dominion  (d  In  another  forty  years  .America’s  fir  fissures  an'  ten.  twenty,  thirty,  j  power  ami  agrieuHural  resources  _ 

(  itvida  which  does  not  seem  to  have  received  all  the  I'<^P"l!i"on  may  again  ( iiul.le  ami  fifty  and  sometimes  eighty  feet  wide  ;  Lnglaml.  Ireland.  Scotland  ami!,— 

consideration  that  it  .leseiie.s  lioni  .id  m.i  •  o  miporter  of  foodstuffs  of  any  couii- ,  ;,gp  about  .?7  in  gold  to  the  ton.  Indeed,  .stretching  between  Mon- j 


aaaaaDDnaDaaanaanaaaDnno 


Unit  d.  velopmenl. 

I  Tlic  Dominion  Government  eii,io.\s.  under  a  special 
clause  of  the  Rritish  North  .Aiiierie:i  .Net.  all  the  powers 


rommnniiy  is  the  better  f„r  it.  Our  goieriiments  have  I  foreign  country,  wb.-tber  those  pow  outlook.  The  high  scale  of  wage.s 

a  responsihility  in  seeing  that  taxes  do  not  discourage  j  belong  to  it  under  any  oilier  clause  id  the  .Act  01  uii  the  i  ail  way. s.  in  motor  faetoi  les. 
this  new  inie.'Oment  spirit  am]  that  the  sale  of  se-  not.  It  has,  in  other  words,  the  unre:,t  1  ieted  sover  Mn  the  moving  T>icture  and 

curitics  is  .,ri  reg-nlated  that  the  risk.s  are  md  inereaspi]  eigiiiy.  for  jiur[>oses  of  treaty  exeeiition.  which  "^‘'lother  Industries  are  denuding  the 


M.mM.fc  Ul  100..SM111S  O,  comi- 1  age  ahout  .yy  III  gold  to  the  ton.  Indeed,  .stretching  between  Mon-! 

^  ....  „  .'-onie  of  the  fissures  are  rielier  tlian  tana  and  Berhlng  .Sea  lies  the  great! 

rtAA  nihers.  est  and  richest  undeveloped  region  of 

•P  less  than  at  Its  pc;il<  and  only  lixpert.s  claim  that  .snne  I2.fi00.-  the  wliile  man’s  world  and  it  Is  but  j 
intenslie  a.grliuiltiire  and  vast  ono.ono  tons  of  ore  will  lie  mined  now  coming  into  its  own.  I 

schemes  of  irrigation  can  change  the  - 1 


What  Others  Say 


(he  :ici, cities  ol'  fake  jiromoter.'. 

I  he  Export  of  Experts 

liR''I\.NN  IRULLF.  the  Fcaee  River  graln  breej- 
ing  (Xpert,  i,-.  reported  to  have  rei'rived  an  offer 
,'?2.'.,diio  ,1  year  fiom  a  le.seareh  institution  in  ('ali- 


fniieil  States  Gov.niment  l.aeks;  am)  it  is  to  that  ex  .  farm.s  of  the  Fnited  States  of  llm  na-  I.MH  SI  KfAI.  I’ROriTTTOX.  1  country  never  ilre.amcd.  In  the  light  ! 

tent  an  infinitciv  more  efficient  and  safisfaeiory  engine  '  lural  increa.so  in  population.  It  is  ‘duebec  1  hronicle-Telcgraph :  Man.'  of  past  experiences,  it  dors  not  re 

'  truf*  that  meohanioa)  a|>plianc^s  *  anantans  feel  that  their  roiint.rv  is  uuirr  l<»f>  tivitj  an  imagination  to  | 

of  internatioua!  diplomacy.  have  more  than  offset  the  falling  in  !  I'liyJng  from  the  Fnited  States  cer  this  tevriiory  .supporting  a  subs't.an  . 

Rut  it  has  these  powers  only  for  the  execution  of .  humau  labor.  Rut  machinery  can  '  ’-’’'n  classes  of  good  -  that  eoniii  aiul  l.iai  and  vi,gorous  population,  exploit- 

■’Ireaties  hetwi  ii  tlo'  I'inipire  and  such  foreign  eoiju  1  never  compensate  for  the  exhaustion  '  uiade  in  the  Dominion.  In  iiig  iks  many  natural  resources  ami 

tries"  Thcru  is  iioi  a  word  in  the  Rritish  North  Mf  the  soil  through  nver-eropplng.  ihe  interest  of  i 'aiiad;i  iiml  the  luii- |  sen  ling  its  ],roduels  over  the  world, 

Im'h  of  crops  and  fertilization.  pire.  (  anadian  poljc.v  .  liould  l>e  -o  —  — 

America  .Net  giiing  to  ilie  Dnmmioii  (.oxernraent  .iii>  Thefombine,  (as  the  super-wheat  . ','>'‘«'ctcd  as  to  eneoura.ge  the  manu-  CVKi:  RF  INMIK.KNXTS. 

special  aiithority  icir  treaties  bet.w’Ci.‘U  (  .'inada  and  .any  ,  harvester  is  ('alledi  harv'osts  whea.t  ■  fueture  of  (  anadiaii  raw  niati'rials  loiaiiit.o  yiail  am)  k.mpire:  'I  he 

foreign  cniinlrv  whatsoever  Nohodv  dreamed  when  !  as  a  cost  of  three  rents  <0.  bushel,  hut  finishc'ri  good,;  in  <  anad.a  and  ,  part  of  the  immigration  problem  to 


blame  him  for  .-o  doing,  more  especially  as  the  position  '  '  *■ 

(iffered  him  will  probably  enable  him  to  do  more  effec-  '  di.ifted,  t 

live  work,  through  as.-oeiatiou  with  other  investigators,  eiieh  Ire.ities. 
than  he  could  pos.dbly  do  as  ,1  private  agriculturalist 

in  Rrifi.'h  f'olumbia.  If  he  reniove.i  from  ("anada.  he  w’e  going 

will  be  merely  one  more  iu  a  long  procession  of  emin-  '  "••'t'l''  '  •'’t'  l-.mpire 

ent  expert.s  whom  (.annda  lia.s  been  unable  to  keep  at  ■  ■“ 

home.  The  H 

NVe  should  like  to  see  Canada  doing  much  more  jj-ppor^ant  artle 

Ibati  It  does  to  encourage  its  research  experts  to  re  A  '  jq  lav 

main  at  homo  .and  devote  themselves  to  the  problems  ;  ^  1  .  a 

.  ...  ,  .  ,  i  perty.  In  the  latest  .A 

which  vex  Canadians.  Rut  perhaps  we  need  not  be 


fries".  Tiler 
Aiiieriea  .Net 


ling  to  tlu-  Dominion  Government  any 


orn:.i.  We  do  not  know  whether  Mr.  Trelle  has  ae- !  .  7  .  ...  .  ,  ,  i  he  (  omblne,  ( as  the  super-wheat  'u  0,0 i,,.  ..i.inu-  i 

cole, I  or  ii'fAot  1.1,1  .-Arf-.inU-  riAhnau  ,-.>,,1,1  authority  tor  treaties  betw-ccu  <  anada  and  nny  .  harvester  is  calledi  harvests  wheat  ‘  tint’'  '('w  m.it(>:aals  Ion 

”  .  ’  •  u  ’  foreign  countrv  whatsoever  Nobodv  dreamed  when  ,  as  a  eo.st  of  three  rents  a  bushel,  but  finishe-ri  good,;  in  '  anad.a  :i:i  I  ,  part  c 

l:i  mr»  n  fm  fnr  t.n  rlmn"  inr»rr»  rignf)r*i-j  1 1  v  u-~:  ♦hr*  r»rt«gTfIrin  •  ...  ..  ..  4 . *  i.  ‘  ..  i.i^u 


s  dtvfted,  that  Can-ada  would  ever  make  any  '  ^oes  not  fertilize  the  land  and  beeu  given 


each  year  more  land  has  to  lie  sown  other  British  countries.  in  (  anada.  h.as  been  that  of  Inducing 

in  wheat  with  generallv  lesser  pro  .  - - -  ,  people  to  come  here.  How  they  fared 

duction.  '  THI.  XKH  f'W.MH.W  XOR'I'H.  ,  after  they  got  tiere  has  iixi  common - 

I  O..I  |■(lrrA»  RexonreoA  Ottawa,  .loiimal:  ITidcr  our  eyes.  I  ly  been  o  matter  of  little  attention 

and  almost,  without  our  legalizing  it.  '  on  the  part  of  (kivernmenl.  Tf  they 
N\  ith  the  wiping  out  of  imincnse  a  great  new  north  is  developing,  not  I  failed,  the  blame  was  left  at  their  j 

forest  .areas  which  once  clothed  the  only  in  Ontario  and  C,Jue.bee,  liul  1  own  door.  'I'he  most  important  part] 

ninunta.ins  in  the  drainage  areas  of  right  up  to  the  .Nretie.  (drele.  Rich  of  t.lie  Government's  duty  in  regard  j 
the  Missis.sippi  there  Is  le;;s  and  less  mineral  resnurees,  vast  wjiler  pow-  '  to  immigrants,  that  of  taking  a  kind-  | 

seasonal  precipitation  and  more  and  '  ers.  great  forests,  all  are  there  l.v  interest  in  their  welfare  and  see-! 


going  to  amend  lb.*  Rritish  .North  .America  duction 


to  wheat  with  generally  lesser  pro 


Act,  or  are  we  going  to  continue  to  have  our  trealies 


The  Rise  of  Zoning 

.N  important  article  on  the  present  tendencie.s  of 


l.osl  Forest  Resonrees. 


fbati  It  does  to  cucourago  its  research  experts  to  re  A  ,.ha^nce  in  the  laws  relatin'*  to  persons  ami  pro-  srht.  Only  through  vast  awaiting  dcvelopnieul.  bedding  out  a  ing  that  they  were  lided  through  a' 

main  at  homo  .md  devote  themselves  to  the  problems;^.  ,  '..f  H  a,  Ji.  fi'restalioii  and  promi.se  of  expausioii  and  prosperity  period  of  probation,  has  been  uegloct- 1 

which  vex  Canadians  Rut  perhaps  wc  ncct^  not  be  ^ -Vinerlcin  Acadenw  re.servoir.s  or  which  tic  early  pioneer  iu  this  ed.  ! 

,  ,  ^  P  P-  (1  ,  of  PollHcal  and  Social  Science,  pointAS  out  that  stron:^  lakes  hs  there  any  hope  of  restorlnq:  '  : 

unduly  depressed  at  the  fact  that  wc  cannot  provide  public  opinion  "arc  working  to  produce  to  thf  United  State.s  a.s  a  whole  Losf  in  a  Prairie  BUzzard 

many  $25,000  post.a  with  which  to  accommodate  them.  .  „  ,  .  .  ..  prosperous  .agrieultural  eondition.s.  ! 

The  fart  Is  that  the  verv  best  work  that  the  expert.s  ‘^"'>'7  of  property  . 

do  is  usuallv  done  in  tlm  earlv  vear.s  of  their  expert-  '  •*  '  Nebraska.  Minne.sota  and  the  Dako- 

,  ,  ,  -  h.  *  1  *  wi  T  •  X-  is  as  true  in  C  anada  as  in  the  United  *^tatcs.i.  and  las  see  this  and  they  arc  trokkm:;  to 

hood,  before  they  ^-ct  mi.xcd  up  with  larpc  organizations  ir.  • 

,  A  ,  ^  ,  A  4  ^  scK'.s  on  to  show  Lhat  the  most  import.ant  and  beneficial  the  cities  and  to  Canada  *where  there 

and  big  salaries  and  red  tape.  7/;-  ,  u  arc  .still  in  the  Peace  and  Uiard  rc- 


!k  limitation  of  the  powers  of  an  owner  of  Property’’ | 

'  fwhich  is  of  eoursc  a  matter  of  general  knowledge,  and  '\cbr:iska,  Minne.sota  and  llic  Dako- 
is  as  true  in  Canada  as  in  the  United  i^tates).  and  tas  se(.'  this  and  they  arc  trekking  to 


and  big  salaries  .and  red  tape. 

So  if  we  can  continue  to  provide  ourselves  with 


field  of  this  change  i.s  the  zoning  and  building-restric- 


rions  hP.hfhN.hOh  acres  of  the  richest 


a  supplv  of  Trclles  and  Bantings  and  such-like  to  do  I ’'r>n  .applirahle  to  large  centres  of  population.  ,vheat  and  pasture  lands  available 

Their  early  work  in  Canada  and  on  Canadian  subjects.  '  Tl'o  zoning  movement,  the  author  tells  us.  has  spread  for  settlement 

we  ':ball  be  'ibT'  tn  su-vivc  the  fact  that  wc  cannot  ted  "'r'l  ^rreat  rapidity.  "On  .lanuary  1.  1925.  zoning  or-  *  onditions  in  Montana  would  have 

we  .na.i  .ic  .idk,  lo  su.vjvc  me  lact  m.u  wc  cannot  ii.n  .  .  ,  •  oaa  •  •  i  'tPt’P  far  worse  only  that  oil  and  na- 

for  them  against  S23.000  offer.-  when  they  arc  mature  j  were  in  effect  m  .,_P  munieipalities  through-  have  been  discovered  and 

.'■ml  famous.  And  it  docs  .sccni  to  be  a  fact  that  the  ri'P  Lnitcd  i-tates.  with  a  population  of  more  than  genuine  oil  boom  is  now  under 

CanadJan  people  can  Produce  a  little  better  than  their  !  21  millions.  The  number  of  zoned  munieipaliti-cs  ha)  way.  The  Anaconda  Company  lia.s 

•Ml, are  of  brilliant  young  scientists,  oven  if  they  ran  t  risen  in  November.  1927.  to  over  550.’’  I.eglslatures  in  77;  7'’77'  6%onS''fcerof \aJuS 

I'.'iy  them  !o  stay  at  home  when  they  have  ceased  to  be  almost  every  iftate  are  rapidly  extending  and  iiitensi-  to  use  as  fuel  instead  of  coke  in  , 
young.  It  is  better  to  have  had,  and  lost,  experts,  tying  this  new-  class  of  regulations.  The  .Supreme  jts  metallurgical  works  at  Great 

than  never  to  have  had  any  at  all.  Court  of  the  Unit’d  States,  one  of  the  world’s  chief  Falls.  Montana.  j 

-  - -  ---  •  -  liulwarks  of  propertv  rights,  has  .accepted  the  principles  Montana  .s  coal  resources  consist  I 

of  lignite  or  a  low  grade  bituminous. 

Bi^jNer  and  Better  Senators  mvoiven.  he  diseoxcry  of  oil  and  natural  gas  ! 

Tiir-i.t-  .  .  i  A  .  I  -  f  anada.  which  possesses  tw'o  of  the  great  cities  of  ^viIl  supiilant  the  li.gnitc  and  bitu- 

'  '  'I  '  I  *1  'P  P  \. II 1011..  continent  and  <a.t  least  two  others  which  arc  fast  minous  ceal  and  sootier  or  later  flie  ' 

part-  o,  (.ana(,a,  of  a  desire  rather  to  confer  an  towards  that  class,  cannot  yet  .xs  a  whole  Uo  '  "'cstcrn  railways  w'ill  be  compelled 

increased  tmportance  and  usefulness  upon  the  Senate  ,  ,  ,  to  subsLifuto  eiertnc  locomotives  or 

than  to  terminate  its  existence.  The  fact  that  the  ter-  '  '  ppp^p'-  p  'P'p  'ppp  ^  o''  fo  .ip-  pjogf.]  electric  locomotives  for  the 

inination  0'  its  existence  has  been  clearlv  shown  to  be  ’’PPP'tsity  of  organized  control  of  tlie  struc-  .  pres^ent  steam  locomotives, 

om.siiic  the  realm  of  political  pos.sibilitv  mav  have  a  '  'Ic'clopmcnt  of  our  cities.  Yet  excel!  nt  exam-  |  The  use  of  gas  instead  of  coal  and 

good  deal  to  do  with  this  development,  'we  sdiall  pio-  '”^"  p^'  "p^  '■>'  Fnit.-'d  SLates.  ~ 

work  (.W.VV  r- 1  iv  from  the  A v:, .-I'A r.a t ori  con.  threat  Britain,  Gemi.any  and  other  Uiiropcan,  I 
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IfoTT  jatooil  th#  of  nil 

tr«ts — iUr^  irni  of  T'fMi:. 

For  more  Hum  linll  a  orotiirj 
thr.'i  he%r  hrri»  n  fn^orlfe  li»- 
lentmrn^  of  nuin^  nruOrot  nnri 
cxpcrlenreii  ln%'ei»tor«t. 

In  fuldItlOD  to  heliic  nn  uo- 
fiMontionnhlo  nomrl<7,  H**'  noiulw 
offer  nperinl  afl^nntntfc«.  I'or 
o\nmplr«  they  jiro  l^j«iir*l  on  r<» 
qiiirrd  Uy  Inventor'll*  for  period** 
nnd  III  numni  to  niiH  4l»r  nrrdn 
of  rn«*h  IndHIdiinl. 

't  prrnrnl  llio  rntr  ohlninnhtr 
on  iimoani**  invrntrd  In  flirnr 
Rondn  In  ^3^1- 

per  nnnom.  pfi.vnhlr  hnlf'^rnrl.r. 
<  Mnniderlotf  the  ^leld  l»:iKln  nn 
^hlvh  nther  hiK;h>f:rfidr  Keeari* 
tirn  nre  nelllnK  nnd  UeepitiB:  In 
mind  the  deeided  trend  tn%TardH 
Ifuver  rnteA*  thin*  I.**  n  vcr.%  nl- 
trnetlve  rate  nf  lnlere*t. 

Pleane  rail  nr  ^rf(r  fnr  full 
partleiilarM  nf  the  Rnnddi  nf  C  an* 
fida'n  premier  mnrtaace  «'nr- 
pnrntinn.  The^r  offer  n  splen¬ 
did  opportunity  for  the  eniplo.v- 
inent  nf  Idle  fundp. 
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The  use  of  gas  instead  of  coal  and 


-•(train  (jrowers’  (.'uide. 
This  cartoon  illustrates  the  Western  attitude  towards  the  Budget. 


Invcslmcnts 


bably  work  away  gradually  from  the  exaggerated  con-  vi  v<.t  o,  lui.n,  ..uu 

cciii  that  wc  have  recently  entertained  of  the  import-  t'p^  continue  to  l.ag  behind  In  .1 

ance  derived  by  the  House  of  ('oinmons  from  the  fact  P''ftPPss  which  i.s  going  in  almost  every  part  of  th.' 
of  its  direct  election  by  the  people.  The  Senate,  as  we  '  fi'ilizod  world. 


Inside  Stories  of  the  Street 
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Uoni.  Savings 
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are  hcglnniim  to  realize,  possesses  also  a  special  kind 
of  importance  which  tlio  House  of  Commons  docs  not 
jio.-sess.  iind  which  i.-  due  not  only  to  the  nature  of  it.' 
tenure  Imt  also  to  'he  mtinner  in  which  it  cniliodies 
the  representation,  not  of  constitiioncies,  but  of  the 
ronfedcraf ing  Frovince?  1  lieiii.-clves.  It  is  as  indi.;- 
pen.sibic  to  the  wboie  ilK-ory  of  tlie  (.'antidian  politiciil 
.system  as  i.s  tlie  rciire.a'iitalive  of  tlie  King  himself. 

NN'e  tni.ri.  tluit  tile  desire  to  Lud  incretisod  u.scfiil- 
iiess  for  Hie  >;rnate  will  be  fnll'illed  without  any  cltisli 
liciwcen  Hist  liody  and  Hie  llou-e  of  ('omtiions.  Mr. 
King,  it  !:■  trj  be  feared,  is  iKit  an  eiilliiisitisl  for  the 
ctilargemenl  of  litc  usefnllie.s;;  of  tlie  Sentite,  any  more 
than  that  of  Ihc  t-'rowii  ju- t 'anada.  Rut  Mr.  King  for- 
liinafely  derives  ,1  great  (Kill  (d  ills  support  from  Die 
Frovince  of  (Quebec,  wbi(di  undouldcdlv  Imld.s  a  far 


The  .Street  has  been  treated  to  1  tere.^t,  when  jmst  in  Die  midst  of  it  company  profess  they  know  nothing  1 
GoiipOnS  many  f.ojr.v  tales  of  the  possibilities  ;  Cierc  was  -i  sudden  strong  iiiiward  tit  all  that  would  warrant  su<di  ticti- ' 

,,,,  ,  _..  ,  ,,  „  >11  connection  wiib  the  !  movciiient  in  Monfretil  Fower  stock,  vily  in  Duvir  securities,  but  the  mar- i 

lhat  Siberian  wnlf  captured  in  Noruicrn  Ontario  p(>M  RR  power  situation  iu  and  ;  riiis,  too.  occurred  ;it  :i  time  when  ket  operators  figured  eouditions  were  ! 

must  have  come  over  to  provide  these  (aft-mentioned  h  \(KY  round  Monlrea!.  I  lie  de- '  many  tfdlovvcrs  of  Die  market  were  suffieiently  iittiraclive  to  carry  i 


Siberian  wolf  bounds  with  a  little  eatertainmeiit. 


cdopments  in  eoniicction  looking  for  Die  stock  to  show  weak-  through  :iii  operation  that  might  rc- 


wiDi  what  is  known  as  the  j  ncs.s  ratlier  than  strcmgDi 

Bcauharnois  Fower  Co.  tire  nminly  ]  _ 

I'espon-ildo  for  a  number  of  Die  wild 

I  iiiiior.s.  1 1  is  claimed  tluit  Die  pos-si- :  11"^  local  Sti  oef  wbicli  recent/ly 


The  Royal  Oak  incident  has  proven  that  the  discip-  respon-ibio' for  a  number  of  Die  wild 
line  of  Die  Rritish  navy  lia.a  not  been  impaired,  but  it  niiiior,-.  It,  is  claimed  that  Die  pos-si- 
al.-o  indicates  Dial  some  changes  will  have  to  be  made,  bilit.v  of  develojiing jiltiniately  as 

. '7,"  I  if  Die  idea  of  Rritish  fair  plav  i.s  to  fit  in  with  public  fi""’’’  fo'"  3bn.oofi  to  5.m,fino 

of  1  (immons.  Mr..  .  .  ,  ,  '  borsi-pow  er  w  mild  iialiir.aliy  cause 

r,,.  (i,,,  epu'io'i  of  to-d:iv.  ' 


suit  in  a  very  iiaiidsonic  profit. 


While  llicrc  are  times  when  Hie 


htis  been  noted  for  Die  number  of  Street  likes  to  speak  of  its  many  dif- 


w  vr(  him; 


pool  operation:-:,  more 

ji.'i rticula fly  in  Die  last  I  VRIiR 


ferent  factions  or 
groiip.s,  tlierc  tire  other 


lome  I  (;a.'ljn:-tnieiit  of  Dio  wlndc  vj.  '  FI.H \TIM;  few  nioiiDis.  often  likes  OMi  l{()0F,  occasions  when  they  ji '.I 
l,i;ilj,,j,  '  !  .M  FI’I.V.  to  disci),;:;  Die  (piestion  meet  logo-l.licr  in  ^  a 


Among  modern  writers  The  ciirlstian  .’-Science  Moni- 
lor  finds  in  .SIrpben  Leacock  the  best  example  of  Dime 
.ildlilics  which  made  Lewl.s  Carridi.  intil lienitiDidan.  , 


Dnc  nf  the  condil  ions  in  connec- 1  of  I'hiatiiig  supply  <d'  ti  1  friend  l.v  way  iiiider  Die  one  roof.  |  i 

tion  with  Die  Reaiiharnoi:;  enterprise  ;  Tliere  is  a  lentleiicy  ;iniong  'niis  is  when  the  local  finanv’ial  in-l| 

which  -.MIS  favored  bv  Die  (.pn-bec '' "l"■|■‘■'•ol■-’'  pools  to  try  and  figure  j  toresls  all  wen.',  (heir  wa.y  to  Hie 

legi-l.iliire  was  that  there  vvps  not  to  I  -‘^oiiie  issue  w  liKdi  is  largely  held  Foruni  to  tiMetid  the  diflerent  hockey 


lets  extreme  view  of  the  degree  of  sovi-reignlv  vested  *"  NVonderland."  Roth  may  be  ,  ex  iiorV  of 'power.  buV  it  was certain  group  or  family,  as  it  [  lea  Hi  res.  more  particularly  Ibo.so  lit 

,  ,  I  ,,  ,1  1  I-  ,,  ,1  ,  described  as  stiidonls  of  h.ird  facts  who  h.iv(t  written  to  Jic  u:.cd  cnlirelv  in  the  Frovince!  I'eeii  their  experbuiee  Diat  wliieh  Die  Maroons  parl.icip-ale. 

in  the  clerK'd  Hmi.-e  Diiin  do  ;-oiiie  (d  Die  oDier  part;-  '  /  '  '  .  ,  '  ,  .  ,  e-ieiHv  iher.-  is  niDv  •,  sm-ill  lo-onor  -ii  •  ,  j, 

.  .  .  clever  nomen.-e.  "f  (d'Kdie,-  Siieli  a  development  imob'  '-uali.v  i.ik  r(  is  oniv  ,1  sni.iii  piopoi  liter,!  is  Iitirdly  an  ti.etivo  group 


HcDonagli,  Somers  i  Di. 

Government  ani 
Municipal  Bond* 

Dominion  Bank  Bldg* 
TORONTO 

Canadj 


in  the  elerKd  Hmi.-e  Diiin  do  ;-onii’  of  Die  oDier  part;- 
of  Canada.  Ami  be  mu:  f  htive  fonml  liy  Dijs  fiiiie  Di.it 
there  is  ustiall.v  murh  politic, -il  wisdom  in  Die  adviei 
wliieh  lie  receives  froni  Diis  Froviiiee. 

(Irowdiiij^  the  Auditors 


it  harrier  to  iinderstand  why  there  these  holdings  Dial  can  he  |  (hnt  has  not  .some  one  of  ifs 


her.s  regularl.v  :if  the  hockey  giime.s. 


vva.s  -neb  large  buying  in  tjiKdiee  :ind  lemided  into  l.lie  market  tif  a,l.  ber.s  regularl.v  :if  the  hockey  giime.s, 

.Alter  being  Kd'l  by  I)i.  I  aill  R.  Heyl  Di;il  Die  world  Moiitre:il  in  N'ortbeastern  Fower.  If  wa.s  ii  siliialion  of  this  kind  Ibtit  all  roofing  for  Die  same  team.  Rusi- j 
vveigle;  n.bfiii.nriii.finfi.ofiO.fiofi.nnti.fM'iO  ions  and  liy  Hr.  widi  h  i-  li.-  ied  on  Ibe  New  York  t'lirli  wiis  largely  Hie  ciiuse  of  Die  recent  ness  cares  iire  ustiall.v  put  carefully 
Miles  Sherrill  of  Massiiebusett;;  institute  of  Teenologv  ' -'ind  o|ier;iles  mainly  in  the  norlbern  aetivilies,  both  in  Fiaiser  eominon  aside  and  many  a  sociable  gathering 


(irowdlllj*  the  Auditors  there  are  Ofm  sexllllion  atoms  in  one  -riim  aiid  I’-"'  f'*’ and  Friee  Rrothers.  In  each  ease  if  is  held,  e.spoeially  in  Hie  sniokiiig  — — — - - - 

A,.,.,.,.,,.,  .  ,  .  .  .  ,  .  ■  •  ,  .  .  .  i  In  (lie  effort  to  eonneef  the  two  was  elaiiiKal  tbaf  Fraser  iiud  Friee  rooms  between  the  jieriods  of  plav.  xs.-.- -ri- t 

I  HNOR.-s  and  aeeounlant.;  are  i.  ported  to  be  pre-i  being  a:-ked  to  grasp  Dial  .some  (d  the  stars  are  .,.,,1..  i,„ere.sting  Iheorv  fatnilies  held  Ibe  eonlndltng  interest  |  Members  of  loeai  finaneial  bou.ses  CHURCH  R 

paring  it  eiimp:i!.'.'n  for  iilferin.g  Die  gimeial  luiie-  ;  non.ooil  miles  away,  we  ran  apiireciate  Die  terms  ’’fig-,  n,,,,  ,i„.  Hoanlia  rnois  power  in  Dieir  respeetive  ,-oneerns  ami  that  ^  have  been  interested  especially  in  vyi*  W  J.  va 

tier  of  incorporated  eoinpanies,  of  niaking  llndr  fiscal  urativady  speaking.’’  i  woit’d  be  linked  up  willi  .Monlrenl  they  never  could  be  iinliieed  to  tfie  Foiiiin  and  (be  Maroon  team  and  j  Unlisted' 

voar  coincide  witli  the  calendar  year,  and  siibstiftitiii'g  ‘  ^  ^  Liglil.  He.-.t  8:  Fower.  wbieb  preseni-  .sell  a  single  share  of  it  in  Die  m.en  |  if  w  as  in  Ibis  way  that  a  very  consi-  Inv#«tr«Ant 

■  ,  ,  ,  .  ■  !  ..  ...  ,  ,  ,  .  Iv  ba.s  the  right  to  exiKtrf  Diroiigli  C(!-  iiuirkel.  .'-fiicli  iiitormalion  resulted  .  derable  following  w  :is  built  up  in  Dii>  » hvcmiiicmi. 

a  fiscal  year  which  will  end  at  whatever  season  hap-  lion.  .lames  i.ohh.  Miaistcr  ol  I  inanee.  has  conc.nded  ;  ovolntion  that  was  in  the  pool  knowing  Dial  the  floating  '  games  on  Hie  local  rtnk.  .NIonireal  --.j  v,  st 

liems  to  be  the  least  husy  for  Die  (amiptiny  (•oncenied.  arrangements  vviDi  .stpa'in  and  Fortuga.l  tiiid  several  otlie,-  ,)ie  Reanhar-  supply  of  the  seeiiriiies  was  rclal.i-  j  in  till  its  hislory  has  never  known _ _ __J _ 

If  this  change  were  (d'feeteil.  it  would  he  noDiing  more  Furopean  co’liil  ric.s  wherelty  Canadian  jiro.dncts  will  aids  was  '-oing  to  give  till  the  power  ve'y  small  and  it  w  tis  on  this  I  an.vlhing  lili(!  the  siioula  neons  sup-  .  —  — 

than  a  reversion  to  the  practice  wliicli  .geneiaily  pro-  seiii  e  e:;si(r  to  Die  markets  of  the  old  worM.  '  *‘‘"1  I'"’  '  anada  to  .NIontreal  Fewer  .oaount  that  it  w.i  poss.loe  to  lMing|  poll  that  lot.-  been  given  Die  loruni.  I-'mnneiai  Time*  i.s  1 

,  .  ,  i  . .  ,  .  an  I  Dial  all  Die  oower  now  being  aiioiit  a  big  jidvaticc  on  a  relativelv  .  but  when  il  wtis  bunt  a  few  vears  nnbli.shrd  hi  aatt  i’i-hIiz  t- 

vailed  before  governments.  l.oDi  in  (  anada  and  in  tbi  Hy  ,im  new  :  rraiigeinent  (  an  idian  fish  wi  .  rottch  M'''  ,  da  fro.m  Dii.  (  edars  planf  .sin-Dl  Dirnover.  ago,  many  peop'ie  weie  doubtrli.;  as  MenircHi.  i.y  The  M,M,t 

Fnited  .Elates,  lie.gaii  to  use  eoriioration  earniir.ts  as  a  .s;|,:,nis:i  inarkel  on  the  same  'tariff  tcriiis  as  .New foil nd- |  would  be  av.tiliible  for  export.  Of  eonrso.  tis  1-e- usual  in  siieli  1  lo  vvlieDier  it  would  be  a  real  fiiiaii-  {  hnll(Ti'''Mnnt*'r^i'''**' Gc 

basis  of  taxation.  It  is  this  lively  interest  by  .govern- ,  jaiid  fish.  I  All  of  which  became  of  greater  iu-  (operations,  the  people  close  to  the  I  eiai  .success  or  not.  «’Bcr,  Vavda  Uurnstde. 
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INVESTMENT 

SECURITIES 


Govcrntncnt,  Municipal, 
Public  Utility,  and 
Industrial  Bonds. 

Selected  with  careful 
regard  to  safety,  depend¬ 
able  income  and  mar¬ 
ketability. 

HANSON  BROS 

UiCon»onAr».D 

List  mailed  upon  request 


HINTS  TO  INVESTORS 


1  High  Grade  Common  Stocks. 

f  hnv^'  tit  itiiti4  purrh.'j.^ittf/  smn'' 
stork  tt'ttirh  lO'jukl  rntt^ffrrrrl  hioh 
'  tn-'idr.  surit  as  tnnukl  vnt  .slioi/;  niuih 
\  ttf  n  toss  in  an  adt  r.rsc  ivnrkrf,  and 
1  tfyhirh  ironM  irith  an.  aJmost  certainty 
'  shoio  an  apprrriafioti  over  a  few  y  ars 
fitnr  at  tJie  innsf.  ' 

'  The  stocks  I  hn.d  in  viinrj  loerc  Itn- 
pr.rinl  OH  and  British  Avtrriran  OH. 
Ynti  miaht  suaaest  some  stocks  even 


^nn^xrrn  in  fnf|iiTrlr<  ftrr  iif*on  f  n  tvhlrh  TIIH 

FI%A\f  lAI*  TMU'i**  fnlr  nn»l  unpr^McHof «l,  HmI  l»f»* 

.Tond  fh*'  o%rr«’Nr  of  o;irr  In  ^'erurlnir  fta«'b  Informutlnn  TIIIO  I'INW- 
C:lAI<  rr^fx^n^lbllll.r. 

Fncjiilrlen  hrnr  the  ?*lKiifitnre  nnd  ndilre**  of  ♦?»«'  trrlfor  In 

ordrr  to  riltontion.  Aii^Mcrn  lliooKhl  to  bo  of  publto  inlrro«t 

nill  hr  p«il»lf.«ahril.  If  on  nnK^Trr  l«i  not  of  ir^nrrnl  tnfrrr<iit  It  trill  be 
mnilril  |>rot  hlod  Mfnniprif  firl f'XHlflrrnKCfl  rnvrl<»pr  t%  cnrlo«»rd. 

Otrints  to  the  larer  number  of  Inquiries  rorelved  iin«l  the  Hmr  re¬ 
quired  to  neeiire  the  Inforinntlon  In  eonneetlon  «vlth  n  vrenf  ninny  of 
them*  It  In  Inipornihle  to  set  all  repilea  In  ilurlni;  the  ^Tcrk  In  trhieh 
they  nre  rreelveil. 

All  InqiilrfeM  nre  handled  oa  mpedittoiiAly  na  poKMlhle  nnd  If  your 
niiAiver  l.«  not  ptihll«hed  In  on  early  lM«ue  f«e  troiild  Miiseent  yoor 
keeping  In  toueh  trlth  the  pai^e  lu  order  to  find  the  reply  to  your 
query  nhen  It  iippenra. 


hotter  than  /h.'\sr,  or  a.  few  others  at  (  >  — '■  ■'  . "  """■i. 

Iffint  fis  good  hi  ordri  to  ?/<:  Ohio  f  J  cominon  .•itocU  piiccit  are  still  compti- .  ternational  Utilities  offor  sntnv]  |,o^^ 


divornifi/. 

I  out.  at  prr.^ciit 


iratively  hiph. 


hilities  for  enhanremont  oxer  a  p'-rin'l 


Imperial  Tolvjceo,  International  Uti-  Thr  rompa.ny  is  expaiuliny  its  or 


inioii  Steel  &  t'(«jl,  a,n<l  jt  is  assiinierj 
tliat  early  .steps  will  lie  t.sl<en  witli 
rep-arl  to  ireonstruetinn  of  the  capital 
It  l.s.  of  course,  tmpo.'-.sihlo  at,  ‘lii.s 
*  .'nape  to  innke  any  forecast  with  re 
card  to  wh;it  the  terms  of  excliai'Ke 
on  the  carious  Issues  is  likely  to  he. 

I  .luilcing.  however,  hy  l1ie  authorized 
;  iiipitai  of  the  new  corporation  in  com¬ 
parison  with  the  out.-.iamlinr;  capital, 
izatinn  of  Meseo  and  its  constituents, 
if  i.s  ohvlou.s  that  sharp  imrinj  down  I 
in  capital  may  lie  anticipated.  Very  I 
little,  if  anything,  is  expected  on  the 
('omnion,  a-s  there  never  wuw  at  an>' 
time  a  real  equity  behind  this  issue. 


Stork,  xurh  a/t  IfnVhigcr,  Mrlofurr.  ipjes  ".V’  and  Noranda  a.ll  hold  out  tioiis  suhstantially,  more  e.-pieially  in  ''I  'he  moment  it  i.s  indicated  that 
t.akr,  Shore,  Wright  llargrrari  go(„j  pro.spoets  for  price  appreciation,  Cana'la,  where  the  Mnl-Wcst  t.iiiities,  there  is  \ery  little  equity  hehind  the 
ivhirh  I  think  arc  the  hotter  storks  w  hile  other  i.ssues  offerems  pood  pros-  one  of  it.s  stilisi-liaries,  lia.s  recently  second  preferrel  stock  either,  hut  it 
In  Mines,  and  the  Ponds  T  Imre  /  out  poct.s  in  flje  early  future  are  itridfre,  ohtained  quite  la,  few  franchises  for  "'ay  presumed  that  some  exc!ian?c 
holding  to  he  in  a  liquid  position.  IJazilian,  Imperial  Oil  ond  Shawinlgan.  the  supplyinj:  of  power  to  munieipali-  I  "f  .stock  in  the  new  Corporation  will 


holding  to  he  in  a  liquid,  position. 

There  u.re  many  Common  Stock 
i.s.sue.s  on  the  Cana.dian  markets  today, 
which  hesidc.s  ln-ins  inact ically  r;ilt 


ties  in  Saskatchewan 


he  offered  to  cerUiiu  I’referrrJ  Shat 


Good  Power  Issues 


Th'^ro  dor.s  not.  .«5crni  miifh 


r-arly  retirement 


I'flgcd,  offer  attractive  pos.sihilitic.s  of  |  W’ontd.  yon  kindhi  tell  me  uh/it  yon  'W"  Stock,  on  the  contrar.v  there  hav 


Vou  do  nrnt.  state  at  what  price  levels 
these  stocks  were  purchased,  there- 


Specializmg 

in 

Unlisted 

Bonds 

and 

Stocl{s 

Phone:  Elgin  2341-2342-2343 

G.  C.  Williams  &  Co. 

McKinnon  Building 
TORONTO 


appreciation  in  value  over  a  perio-d.  think,  of  the  folloio  ng  stocks  whirk  I  hecn  rt-cently  reports  to  the  r  ffccl  that  I  fere  it  i^  somewhat  difficult  for  us  to 

^■ou  O'fe.  however,  asking  for  too  rntieh  I  hold:  directors  may  seek  perm  s.sioii  from  joidvise  you  whether  you  shouM  switch 

)!!  requiring  .stock.s  which,  while  offer-  |  A’cm  York  Cons.  Gas  eoininon.  shareholder.^  to  cancel  the  redemption  j  •"'t  this  time  or  retain  the  Mock.  We 

ing  prospects  of  a.ppi'eciat  ion  in  fav- ,  ifnrhee  I’ower  eoininon.  prnvi.sion  in  conneeiion  w  ith  thi.s  issue ;  I  Pi'<'-‘''"i'e.  however,  that  more  or  less 

oralile  markets,  hold  no  danger  of  <)e-  |  Sha.uinirinn  I'otrrr  eoininon.  ihi.s  of  conrse  with  the  r»iiitii  i).nting  |  suhslantial  lo.s-s  i.s  .shown  in  each 

preciation  in  value  in  an  adverse  m.nr-  I  Montmt  l,.,  n.  1‘ouvr  coiniiioii.  feature  in  connn  tion  with  the  stock.  |  case,  and  under  the  circunistaiic,  s  it 

ket.  In  111,',  event  of  a,  definite,  down-  j  H  Ims  hern  .some  time  non-  since  would  prove  ;i  nmeh  more  const  rue-  '  '''cins  to  us  that  there  is  \cr>'  htllej 

Will'd  trend  in  the  sr-cnrit.v  in.irkeis.  i  Montrr-il  I’niccr  has  done  nniUhing  five  .step  for  the  Hhareholders  I  *o  be  lost,  and  tlie  opportunity  of  cm  ' 


Essentials 

INTEGRITY,  Experience,  Fin^ 
ancial  Stability,  World-Wide 
Connections — place  them  in  (what 
order  you  will — all  must  be  combined 
in  the  organization  that  can  Jgive  the 
highest  type  of  Investment  Service. 

The  National  City  Company 


.Vcj/)  York  Cons.  Gas  eoiitiiioii. 
(ytnehee  I’oicer  eoiniiioii. 

Shn.iciiiirinn  Poicrr  eoininon. 
Montmt  ly.,  If.  Pou-er  coiiiiiioii. 

It  has  hern  .some,  lime  non-  sinei 
Moiilrr-il  I’nterr  hos  done  nniilhinr 


.'ilinost  every  issue,  sound  or  other-  \  ohnnt  inerensinn  the  dh  idend  or  h 


ise,  suffers  to  some  extent. 

I'or  the  pnri>o.s(!  which  .vou  require 


nio.de  ij  disirihniion  of 
t-ho.niniaa.il  for  evnniple. 


Imperin,!  Mil  and  I’.ritish  ,\merir;in  Mil  lodi-i: 


'-tting  lloiilreql 


'•lid  or  /ci.'-  than  the  i-edemptlon  of  the  i.s.sne  at 
slock  /lA,'  $i;o.OO,  as  with  the  poiisihility  of  an 
\\  onid.  yon  ultimate  $5.00  dividend  on  the  stock. 


si  lerahlc  gain,  in  bolding  the  stocks  | 
until  cxeha.nge  into  new-  ."-eeiiril ic.s  is  j 
made.  With  the  .Mitnation  hoth  in  eoi-l  i 
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10  King  Street  Eait  104  Blackburn  Building  17  StdPeter  Straat 
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aro  l->oth  .ol t ra.i-t ive  \ehicle:i,  wlnl  ■■  I  I’l' more  Ph'iu'iniii  in.—-lt.  .If.” 
other  issues  giving  .a  \cry  sonn  I  de  I  ...locks  held  h>  ymi  nre  all 

gree  of  protection  to  the  iiiv, -tor.  |  highest  gr.ode  public  utility  issm-.s, 
Yvhile  at  the  same  time  holding  go,>.l|n-ith  .sound  possibilities  of  siihstantla’ 


ond  it  would  viekl  eonfsiderahly  more  than  ond  steel  iniiist rie.s  .showing 


thi.s  price,  on  the  markc*.  .stantial  improvement,  managemeni  of 

V  'e  ■{■  -T-  the  very  highe.st  t \  pe,  and  w  ith  a  con 

Perfection  Glass — Imp.  Tobacco  capitjiiiza.iion.  the  future  om.  j 

f  would,  tike  to  Ini-r  unn,  opinion  of  I"'-’!:,  '-  Orporat ion  ai.P-  .rs| 

Perfeetioii  Glass  Co.,  nnd  Imprri.at  To-  *  *  . 

hn.eco  as  spreyiath  e  ineeslnii-n's  .  '''  mdicatioii  11i,'i!  ^ 

f  would,  appreciate  ,i  ,  much  if  "  i"  "" 

you  would  atrr  me  a  lest  nf  other  low.  "'^rUel  during  the  romiiig  smii- 

priced  Stocks,  which  you  ,  onsidrr  hare  'l-'n'and  for  Oil  ai„l  Oasolin.-  , 

<7  good,  chniiee  of  apprerlalmn  nilhiii  ""  ^ 

rt.  year’s  fiiiir.—'T.  P.  f)  ”  greater  .scale  hy  Milue  of  a  20^;,  ip.  - 

•Mt hough  the  future  pro.-pect.,  of  i"  •""""'^‘1;  production,  an  1 

Perfection  UIulns  Co.  have  been  hp.  i 

proved  .sub.stantjally  by  the  recent  | 

entry  into  the  company  of  new  flnan-  ./  ,  ...  ’  i 

eia.l  intere.sts,  it  reem.s  to  ns  that  the  IManitopa  IVIinCS.  I 

stock  is  .still  quite  .speculative,  thi.s  in  Mt'onld  like  some  .in  for  in  a.t  ion  on  the  | 

the.  light  of  the  exceptlenall.v  keen  following  mines:  fdierritt .Gordon. 


Perfection  Glass — Imp.  Tobacco  i 


potentialities  for  market  appreciation.  |  enimnccmeni  in  t  alne  over  a  pc-rlid  of  Prrfrrtioii  Glass  Co  nnd  I 
are  >Toiitrral  I-ower,  foniiniop  Mridge.  j  spreyiaHee  ineestmen's 

f.razilian.  I-nminion  Textile,  .vthaw  im-  ]  would  not  recommend  the  •  „g.  ,  nppreriafe  it  ,  rr„  much  if 

gan.  IVnmraiM,  City  Hairy,  and  (  an-  ,  ge.-.ied  switch  fron,  Montreal  Power  to  y„u  mould  airr  me  a  lest  of  other  tow- 

ada  U.read.  •  .«hawinigan.  It  is  quite  true  that  priced  stocks,  which  you  ,  onsidrr  have 

Your  Mining  Investments  are  th-  -power"  at  the  current  levels  offer.-  „  oood  rhnnee  of  apprrrlotinn  nithin 

b‘'st  vrofurablo,  jini  uoulU  liiinlly  b'  >'ory  >M<'ld.  hut  It  i.s  confidrut-  ^  year's  lime _ p  J)'* 

improved  upon.  ,  ly  expected  thiait  an  1ncrca.se  in  the  '  .Mt hough  the  future  pro-pect.s  of 

-Y-  ,divllend  rate  will  aceruc  1o  slmre.  perfection  UIulns  Uo.  hav 

International  Utilities  “A”  '  within  the  next  few  month.s,  proved  .sub.stantjally  by 


United  Fuel 
Investments 
Limited 

6%  Cumulative 
Preferred  Stock 

( with  Common  Stock  Bonus) 

This  oompaay.  Incorporated 
to  acquire  intemstfl  In  pnbNo 
ntOlty  and  other  enterpriser, 
has  acqnired  snbatantially  all 
the  share  cat^tal  of  Hamil¬ 
ton  By-product  Coke  Ovens, 
T/td.,  and  over  90%  of  the 
share  capital  of  TTnltpd  Gas 
and  Fnel  Company  of  Hamll-s 
ton,  I>td- 

Price:  100 

and  accrued  interest 

Full  particulars  on  request. 

JOHNSTON 

171  St  James  St,,  Montreal 

{Moatraal  Stoek  Bbcehaaqa 
Taraat*  Stock  Bzebaae* 
MontrfI  Curb  Market 
iriaatpeq  Orala  ITvebaas^ 
Okloaca  .Beard  of  Trade 


The  Investor — 

riihliahrri  monthly  nnd  as*nt 
prat  in  to  iolrrcstcd  inquirers  liy 

MTeodM)ung 

WEDUtlOi 

*05  St.  .luntPM  5trcctg 
IMOM’ltJiAL 

TOnOlVTtl  OTT.UtVA 

IfAMIbTO.V  I,O.M»0.\ 


G.A.STIMS0N&C0. 

Li.MHEi)  K.t.  inst 

The  Oldest 
Bond  House  in  Canada 

200  Bay  Street  -  TORONTO 


,divll-nd  rule  will  accrue  to  Nh.Tre-  p,.rfcctloii  UIulns  Co.  hav-  hern'  Im- 
International  Utilities  “A”  bnldm-:--  wnlim  th-  n-xt  few  month.s,  proved  .sub.stantjally  by  tho  recent 

I  probably  lust  previous  t.n,  or  Inimc-  entry  into  the  romnanv  of  new 
llaenig  reference  in  fnlcriintinnal  |  rijatrly  fnllowing  the  c.srnlng.s  of  stock  ^ial  interests  It  peems  in  i-s  that  the 
L  fumes  ■■.t”  nwL  -n  ”  shares  I  iio/c  ,  ,,  plants  sold  to  customers  ,  <  .!n.  ’ 

thnt  s,n„  hove  rrernHu  inlimnled  in  I  ^  V  CU..T.OTneri>  st.QCk  is  .Still  quHc  .spCCUlat  I  ve,  tills  in 


tha.t  you  have  rcerntly  intimated,  in 
,  l/onr  "ffiiils  column,  that  there  was  a 
po.ssibilily  of  some  ehg.ngrd  arrange¬ 
ment  wherehy  ".1"  stock  would  cra.se 
to  he  redermahle.  Can  you,  with  your 
I  iisuai  courtesy,  explain  to  me  hoio  if 
I  is  pos.sible,  after  the  f-a.pital  structure 
has  been.  c.ompicted.  and  provided,  for 
prior  to  the  obta.iiiing  of  a  charier,  to 
after  this  condition.  Dors  not  the  eon. 


in  the  Ka,ll  of  incfi. 

We  .shniild  lay  that  there  are  as 


INCOME  BUILDING  BY  MAIL 


o  .‘  nnijirj  ,‘ay  tna  rn^'ro  arf>  as  comp^'iiflon  oxistlnsr  In  Bny  yfinivy  SnwJtitifj  f  1 

gre.Tt  pot.entla.litte.s  for  future  profit  in'In.Ntry,  making  profit:;  diffieiilt  to  ^fandy  Mine.s.  t’ollinan  Plin  Plan,  Cold  ' 
in  "Power”  iis  hM,3  been  enjoyed  in  achieve.  f/it-e  ,vrP,i,-l-  raiia.di.a.n  and  I 

the  ra.s?t.  ^  Imperial  Tobacco  !.«  a  round  Invest-  Gra.nadg.  Jfouyn.  '■.s.  .r  u."  I 

'  ,  ment  ls.suo  and  laJ.so  offers  seme  degree  Selkirk  is  known  a.s  Manitolia'.s  fir.-.t  i 

Massey-Hams  of  .speculative  attraction  over  a.  p-rlod.  proelucer  f 'apii.)liz.-iiion  Is  .3..snn. 

T  have  a.ll  enquiry  from  g  friend  re  Other  low  priced  l.s.suc.s  -which  give  -shares  of  $1  par  .qpproxlmateh  | 

ga.rdlng  the  present  position  gnd  <'f  comparatively  enrlv  appre-  cf  which  have  been  issued.  The 


frof  of  the  situation  rest  with  the  Class  I  future  prospects  of  the  Masse„.rfarrl.s  Nation  are  Briti.sh  American  ri,i,  M.ns.  cnmp.qny  owns  I.Ton  qrres  in  the  l; 


'■fi”  sh.a.rrhnldrr.s  and  rrstuld.  it  not  he  '  Co  ,  a.Iso  for  informg.fton.  ghni/t  the  ■'‘cy-Harrl.s,  A.sbesto.s.  <  ifv  fiairy.  A1  I<Hke  section  of  i  entr-xl  Manitoba  Th- 
to  the  disadvantage  of  Class  "P”  \  hig  Aluminum  Co.  being  established  In'erpatlo'mJ  rtibne.,  "l;  -  an,j  Property  I.  equipped  wDh  pilot  mil] 

shareholders,  if  nii’t  rha.iige  of  this  kind  \  at  the  l,ake  ftl.  John  and  I'h,i.enu1i mi  t'^elwaTep.  ^  and  ea.nipr.  I 'evelopment  Includes  ,o 

uxre  made.  Pnr  insfanre,  for  an  out-  |  <f'-vtric.f,  a-s  to  whether  f heir  shares  are  ,  ^  ^  rhaft,  down  to  $2^  feet  and  .'i.lino  feet 

lay  of  $<iri' ail  the  class  ".-1"  could  be  \  listed  and  lohat  they  are  guofed,  at. —  AlltlCOSb  Boild.s.  lateral  working;-.  Property  ba-i  fair 

redeemed  and  g  high  interest  rate,  o/ j  "f.  Tf.  H'.".  Chamhl’f  Canton,  P.  Q.  j,,,  good  ns  to  felt  me  ,/  ' '"'"‘'e  of  piaking  u.  mine. 

$.-:.r.n  a.  share  could  be  substituted  hy  \  Regarding  Ma.ss-ey-Harri.s,  this  stock  „„„  ran.sider  the  'fii..e^  q^td  Ponds  of  k  "  H.pnn.non 

I  C-,.,,  Ai,;.rg  r.cl  annears  to  hold  out  round  i-.o.s.sibnities  ^  Shares  of  no  par  value  of  whtch  2.nco. 


\\sharrholders,  if  giiif  rha.ngr  of  this  kindlnt  the  l,ake  ftt.  John  and  Chicnulimi  '>snff3l 
!  were  made.  I'nr  instance,  for  an  out-  |  d'lstriet,  a-s  to  whether  their  shares  are  _ 

‘  lay  of  $<irp  all  the  Class  ".-1"  could  be  |  listed  and  lohat  they  are  quoted,  at. —  AlltlCOS* 

'  redeemed  and  g  high  Interest  rate,  of  |  "J.  Tf.  H'.".  Chamhl’f  Canton,  P.  Q.  j,,,  qoed  y.s  to  irtt  me  ,i 

i  $.2.rin  a.  share  could  be  substituted  hy  j  Regarding  Ma.ss-ey-Harri;:,  this  stock  „„„  ransider  the  'e,i„e-^  Ponds  of 


Anticosti  Bond.r. 


has  invested  in.  Class  "P"  sha.res  in 
aiiliripatioii  of  the  redemption  of  Class 
".•I”  what  profrelinn  lia.s  he  under  the 
\  ei  rru  meila  ner  s. 


the  rar’Y  fill  lire. 

Hi  girding  the  big  .Miiminum  Plant 
at  Arvid.i,  111  the  T.ake  hit.  .lolin  dis 
tnct,  till;;  ks  a  direct  snbsldiaxy  of 


yon.  a.  statement  to  hand  shou--  j  tlu'  .Mniuinum 


I  Ifa.i'e  yon.  a.  stat< 
iny  the  present  il.' 
eonditions  npplyin 


,\  Ill  erica.,  .Olid 


The  pond.s  of  Antico.sti  Corporation 
eonjitltnte.  In  our  opinion,  y  Ingii  al 
I'chi-.Ie  for  inve-tmem  fund  iincli-r  the 
cin  um.slances  outlined  by  ifui.  ^ 

.\ntico,sti  |■o^poration  wi.r.  formed  bv 


■d  slock  ond  the  I  ha.,  no  .seen  rit  les  out  .'landing  ,n  the  leading  paper  conipa.nie.s 

.  these  issue.,,  if  hail. I  :  of  tin-  public.  ril-  stock  of  ,,  ,  province  of  .  .Ulcl.e,-.  .stt  Msuri.e 


•so,  the  writer  yaaitd  inneh  eipprerial'- 

a  eopy.  -’-J.  ,s’  -l.” 

R-gar<ling  the  po.s-.ilujit ics  of  the 
res-ciiKliug  <if  t  he  p'deniptioii  provi.'uon 
on  the  ".X”  Stock  of  internat  ioii;i.l  fti 
lilies,  thus  could  not  of  cour.s*'  i'c  done, 
unic.ss  with  the  con;  cut  of  the  nece;;- 
sa.tw  majority  of  l>olli  cl.i.'^i  cs  of  Sliarc- 
hol-lc  rs. 

Tt  Is  quite,  iruc  that  .sucli  action 
would  not  lieivfit  fla.ss  share- 

)ioMer.s,  but  it  .shoiiki  be  lemonibcred 
that  the  holders  of  the  i 'la.ss  ".\”  stock, 
who  weiv,  forced  to  forego  the  dixi- 
dend  return  on  Iheir  holdings  for  nuiny 
year.;,  lavo  entitled  now  to  .soino  con.si- 
der;i,tion.  In  thi.s  enniieetioii,  how¬ 
ever,  it  should  l>e  noted  that  no  offi- 


Maminum  t 'o.  of  .America  i.s  li.-ted  in 
New  A  ork.  and  iiujy  l>r  purchased  on 
the  ni.irri"  there. 

■y.  y  •¥ 

Buildinc;  Products — Ini.  Utilites. 


of  ,',oo  feet  i.s  to  he  sent,  ka'cetion  of 
ca.mp  buildings  is  now  in  full  swinr. 
This  is  ;  peenkalixe,  with  reaiionable 

chance. 

tlr.'iuida,  noiiyn.  The  gold  pm- 
perl.v  of  the  com|«-ini.v  ha.-  receive.] 
-on.si  ierahle  elevelopiiient  with  l.'^■.■ol•- 
a.ble  results  .so  far.  although  not  sutTi 
ciciif  to  he  conchl.slx-e.  The  copfier  ‘ 


in  he  province  of  .,.iie|,e,-,  iSt.  Maurice  |  though  not  sutTi 

Aahey  (  orpoi-atiou.  Pori  Alfred  Pulp  ,  ,-onclu.slx-e.  The  coppe, 

and  M.ayagamaek  T’ulp:  ea-h  of  tl,-,sc  |  p,.operiy  i.s  b,dnK  drilled  this  sprint- oi 
three  eerfKirat ions  gnaranloeing  to  j  ^-ood  .surfaee  .show  iiig.s.  Thechanew 
trike  from  Amieosti  annually  an  |,ere  are  good.  Rooks  like  , a  goM  ;.pr 
anionrit  of  pulp  wood  suffleirnt  l"  eulallon 

meet  1,011  I  inlere.'it  require, iienis  '.,y  n  xi;,nrlx'-  IM  r:.nil.oliTerl  .t  ri  000  000  ol 


H  e  take  this  opportunity  to  ask  '  "t'ere.'U  lequireiiien 

yonr  ad--iee  re  purehasiny  of  Puilding  S""'!  margin:  t'lns  proteeliop 
Prnduel.s  eoininon  shares  and  Inlrrna.-  ganis  ei.uitinned  ivtnrn  on  the 


tianaJ  t  lililirs  ''.I”  and  "P"  at  present  ment  is  ,-ontKl.  while  t 
iii'icr.s.’  Ho  you  think  shares  of  class  'tfy  of  the  timher  cor 
'M  '  iroiild  he  retired  in  the  near  future  lixnils  conirolled  by  the 
at  f.O  ".i.  P."  prcscni-s  ;in  .ittraeiive  equity. 

Umlding  Products  ".A"  hots  come  jn  '''  * 

for  a.  con.'-iderabio  market  enhann-  Besco  Common  and  2nd  Pref. 

merit  during  the  p;i,st  month  or  .so.  and  .'l-x'  one  of  your  f  nlhfiil  siiliseriher.- 


contained  in  the 


soniewliat  high  at  existiii.g  I  would,  tike  to  hare  your  ndvin 


here  an-  good.  Rooks  like  a  gorrl  ;.pr- 
cilal  Ion. 

Mand.y  I.s  capitalized  .’it  ri.ooo.noo,  of 
no  par  xahie  of  xvhleli  2..’,on,noo  ,',,ie 

1. ssued.  tho  Knlance  of  ,500,000  .shares 
remaining  in  the  treasury.  The  -pro- 
pert.x-  xva.'i  dlscoveivd  in  lOl.'i  V,’. 
Afes.srs  peynold.s  and  .lacksnn  and  op- 
lii.,nrl  liy  them  to  the  Tonojiali  M;n 
ing  t'ompan.v  tif  Nev.adn.  After  drill¬ 
ing,  Hii.s'  eompany  .sunk  n,  shaft  to  a 
depth  of  200  feet  and  took  out  a.liout 

2. 's00i'i  ton.s  of  ore.  That  thex*  were 


l(  ve|s  on  the  basis  of  current  e.arnings  hast  o.  study  of  what  is  going  on  with  ,  io  .lu  thks  con.sidering  the  inode. 


.nd  dividends 


1  intimation  h;g5  ever  lo'en  P''' "  Lom|,any.  the  hulk  of  who.se  prodnet.s 


At  the  same  time  the  the  Prilish  Cnipire  Sli-rl  affair. 


that  any  change  In  the  R\ -haws  a.loiiL 
the.se  liiie.s  tuL-s  lieen  so-riously  oon;-i 
dered  by  llv  dircctor.s. 


goe.s  to  building  construction  trade,  tioiis  inter 
lias  enjoyed  steady  improx’ement  in  de-  nnd  2iid.  p 
niand,  mild  slionhi  show  a  eorresimnd-  amount  of 


'1  he  <  upitiLlizatlon  of  Intern'ational  expansion  in  tlie  earnings. 

Utilitie.s  consksts  of  26.068  SImrc.-i  of  rocent  arrangement  l,etxxeen  Uni 


net.s  U'r  hai  e  one  of  our  religions  iiislilu- 
ade,  tions  iiitcresied  in  the  eoininon  stork 
1  de-  ynd  2iid.  preferred  for  a.  eonsiderable 
iiid-  amount  of  inaiiey  and  f  would  liki  to 
The  kiioiv  if  it  is  rcasona.htr  for  me  to  od 
ling  vise  them  In  sell  ot  the  i-urrenl  mar- 


quote  t  r;irispoi'1a,tion  facilities  xxa.-- 
oxxing  to  the  high  I'riee.s  then  )>re\-ai]- 
ing  for  cnp|v-r.  When  metal  j, rices 
slumped  the  mine  xvas  close,!.  The 
ground  c,vmpri.se.s  alxoiit  1.200  aeres 
adjoning  the  k'lin  1''lon.  .As  Mandy  has 
oxer  two  miles  of  iiniiro.specled  gro'm»l 


no  par  x-alne.  Preferred  Stock  I'ax  ing  products  and  ."^t.  Maurice.  Valley,  ket  quotations  and  shift  ilirir  haldinas  „„  ,  )jpp  strike  the  t  liaiice.s  for 

$7.00  a  shan*  a.nd  callable  a.t  any  time  ^^.|,orebv  a  nexv  Company  is  l,eiiig  to  some  ol  the  eoming  good  sloeks  rinding  ore  am  said  1o  be  good  Pres- 


finding  ore  am  said  1o  be  good.  Pn 


to  $.',.0(1  a  share.  'I'his  .stock  i.s  re-  I 


ood  sonrci'  of  future  revenue  on  P.  ,1.  Oil  because  I  have  great  eon- 


able  at  $60.00  a  -share,  and  has  |  latter,  i'nder  the  einmnistan-  /ideiicr  in  this  eompany. — ‘  T.  P.’’ 


'feronce  over  the  Cla-ss  "Ft”  u]»  to 


I  that  amount  in  tho  ox-cnl  of  liqv.ida- ;  ,,urc.ha.sc 

lion;  470.:, lit  bhare.s  of  no  j,ar  '"''"o  |  Jcvel. 


ces,  the  s-tock  should  prove  a  profit¬ 
able  uurcha.sc  oven  at  tho  current  i 


I'allinan  Flin  Flon  is  capitalize, 1  at 
•1.000,0(10  shares  of  iio  par  value  c,f 


The  llolt  (iiindy  intemsts,  who  re-  e,.,no,000  liuvc  been  issued.  Th, 


WANTED 

To  roniir4't  1'iiioni‘lnl  or  llro- 

Ummr  lloiiso  in  the  Otln^rn 
TrrrHor.’* .  I'horoimlil.v  qtioltfinl 
fo  ji.sMiioo  iiiiiiiofccnii'Mt  nntj 
iil>«  or  iiioiiilnin  ti  in 

:<nil  (orritor.v.  Ilroflqtioro 
icr«i  1«»  l»r  iMimtii.  <>om|»lri(‘il 

o  ImimIiioss  Mir^r:i-  nf  nil  Fa.^trrn 
I'oijntrirN,  :in<l  piis.srs.H  brirUcroniitl 
of  I ml  r  >onrK  «»f  llonkintr 

nnfl  iiirliKlinu 

f  Isiaio  A(lniliii*t1ra4i«»n.  Aflilrr.ss 
flo.\  OS.  I'inanrlal  'I'lnir.n,  Tiiinirral. 


Class  "It”  stock,  which  has  sole  voting 
jiower,  except  in  the  case  of  there 
iieing  arrears  of  $3. 50  a  share  or  more 
on  the  Cla.ss  "A"  Stork,  in  wtikli  case 
Mhe  latter  ixarric.n  x-ot.Ing  i>ower.  The 
!  authorized  eaphaliHit ion  i---  lOO.OOO  j 
Sharr.s  of  Preferred,  500,01,0  yiiarc.s  j 
< 'la.s.s  "A”  and  1,000,000  tiiiares  of 

I  Ckut.s  "It”. 

y.  -v  y-  "•  I 

Common  Stocks  For  Apprecia¬ 
tion 

t  have  $1,000  now  and  icil  have  more 
during  tire  year,  lehii-h  f  desired-  Io 
iiiie.st  in  common  storks  in  lehieh  op-  | 
preeialioii  is  the  premier  rnnsider'tli  ,n.  , 
l.ast  October  you.  ndrised  me  to  I 
lea.i'e  eoiiimon.s  atone  and  await  mai - 
[kef  pri'-r  rea.d.in.sl  iiienl .  Ho  yon  adeise 
‘purchase  of  Impirial  Tnh-o-eo,  Inter- \ 
inalinnnl  Ilihties  ”  \  Snranda.  or: 


cently  pnrehase,!  control  of  the  Itritish 
I'lmpire  Steel  t’o.,  alrr;ul.\’  olitainej  a 


Roth  the  “.A"  lamd  "It"  stocks  of  Tn-  Charter  for  a  new  CorFxoration,  Dom- 

A  Woman* s  Investments 

Conducted  By  a  Woman  For  Women. 


I'or  the  benefit  of  xx-omen  readers  solidafcd.  In  the 
•who  are  not  so  well  tip  in  the  tech-  xvouJd  not  only  he 


iroi  Ol  LIU  i-umsii  ,  ompi,iiy  oxviis  about  2S50  acres  inime- 
rcad.v  obtained  a  ,jja,e|y  siirrotinding  Flin  Flon  on  tin-*— 
orpoialion,  Dom-  'pho  company  .also  liold.s  an  op- 

tion  on  6  claim.s,  .300  acres,  to  the  ea.si 
of  the  Flin  Flon  area  holdings.  kn,)wij 
m  as  the  i;aker-I‘a1ton  gi'onp.  I’lan.s 

txvo  shafts  on  tin- 
Ftak’r-Patton  group  a.nd  diamond  drill- 
len.  ing  on  other  claim.s  of  the  company. 

—  .  K-ports  from  the  proi>eiS.v  state  that. 

I'lUer  event  it  Sour  longh 

u  consolidated  i  luxe  struck  om.  A  fan 


nlcal*  terms  in  cver.vday  u.sc  in  fin-  mortgage  bond,  hut.  likexvise,  a 

ancial  circles  a  few  arc  briefly  de-  "general  mortgage  bond."  The  name  H'ldson  fviy  ‘'"yj'C  .  meitm; 

M  below.  •‘eon.solldalod  mortgage"  i.s  used  to  '  co,np.a.ny  f., 

.1  Sxiidicate group  of  men.  di.stinguish  siicli  ;in  issue,  in  tbc  coinpan:  's  ' -i 


thers  now  nr  shall  I  await  fi/rDicr  I  words,  a  written  inslnimonl  to  carry 
.  - -a,.  V  r;  "  out  the  terms  of  the  agreement 


Tlio  I  iiiJiiiriiil  Times  reaches  a 


17.  th'iVvmi  could  safely  i  hy  the  parties.  Some  person,  fers  materially  from  tliis  definition.  BldgOOd — ljuartz  Lake, 

.seems  o  .  .  .  ^  tiiu,'  ill  I  firm,  bank,  or  trust  cnmii.-iny  i.s  imu-  .\  very  common  use  ot  the  term  is  Ouring  the  la.si  mnnijr  or  to  o,  / 

oiumi  OK  1  s  -  i-  ui-;  llii'!  inia'h'  selected  as  a  "syudieale  man-  for  an  issue  created  to  take  tbe  haei-  heard,  considerahh-  Irnm  my 
<  omnuiii  s  O'  \  ina.iq  i  ager,  xx  hose  duty  it  is  In  see  that  jilace  of  refund  -other  i.ssues  hav-  friends  about  ouart;.  Lake  Mines,  Lid, 

'  I  the  terms  of  the  "syndicate  agree-  ing  ;)  prior  lien  to  it.  luit  xvhich  are  and  pidgood. 

— ,  merit"  are  fulfilled  hy  all  parlies  to  not  yet  due;  the  nexv  debt  being  in-  Cantd  yon  ghe  me  yonr  opinion  on 

tcndod  to  exentiially  consolidate  the  these  miire.s  as  a.  prospe,-tl  (lo  you 

'  Before  signing  a  "syndicate  agree-  funded  indebtedness  of  the  company,  ihfnk  they  hare  any  real  poirniiil 

!  ment."  the  parties  usually  note  care-  In  an  event  such  as  this,  the  new  latuer-^  ’G.  /'.  if.  " 

II 'III  I  *111  Fm’ll  ^  fully  its  provisions,  it  I'eing  espe-  i.ssue  is  usually  large  enoiigli  to  re-  (j,jai-t-z  DaKc  apparently  is  a  ]>ri-,;.- 

VjUFI  j-B*  ;  important  th.it  it  should  not  lire  the  prior  indebtedness  and  fur  pc-t  <,r  niiceriaiii  merits  a;-  xci.  Th, 

I  become  operative  until  a  sufficient  nish  liinds  for  needed  Iniprovements.  inaiipcr  in  xvldi-h  this  '■ompanv  Fi,a:; 

_  ;  amount  of  tbe  issue  In  question  has  An  equal  amount  of  Iht'  consolidat  iw-n  iTomoie,]  i.q  nut  ;i  ri',  (inim,'ndi- 

^  SitlUiltm  rllllU  .  been  subscribed  lo  ensure  its  sue-  ed  issue  is  always  left  in  the  hands  timi. 

..4  77  I  cess.  ft  the  trustee  to  lake  the  place  of  Didgoo.!  has  secured  encouraging 


Iiiinkers.  or  any  combination  of  the  case  of  a  railway  rompanx-,  from 
same,  x\  ho  eombine  Iheir  mutinil  in-  "divisional  bonds;"  that  is  ,  morl- 
tere;xi.s  for  tlie  purchase  of  c(Antrol  gt.ges  upon  the  seiunatc  propcrUcs 
of  certain  iiroperlic;'  or  secnrilics  consolidated. 

The  inemliers  of  the  syndicate  arc  in  practice,  the  names  given  to 
generally  hoiind  In-  what  is  called  Ji  different  bond  issues,  railway  issues 
•syndicate  agreement."  in  otbet  especially,  are  xery  often  technical- 
words.  a  written  inslnimenl  lo  e;irry  ly  incorrect,  .iiid  x  (M  y  frequently  a 
out  the  terms  of  the  agreement.  "consolid;jieil  mnrlgage  bond  "  dif- 


pil'iflized  at  2.5on.noo  p.x  ],ar  xalne 
slian-s  all  to  Ixi  oul.slanding.  Th,'  com-  1 
puny  ba.s  assebs  of  $17.5011,000  in  ca.'h  ; 
amt  estiini.tid  ore  rrscrxcs  of  18.000.- 
000  j  oils.  The  ixotcntial  pos.sibiht  los  of 
the  leiiipatiy’s  prolMTt.x'  (Flin  Flon)  | 
arc  ciiorna'u.s.  Ma.v  be  regardc]  a...  a  ' 
goiv]  h,|y  for  '.1  rca.sonahl'-  boM. 


class  ot  people  nlio  are  iiitcresied  make 
:in<I  able  lo  hii.v  iim-sfinenl  seriiri  sonn, 
lies.  spile 


We  own  and  offer 


materially  from  this  definition.  Bidgood — Quartz  Lake, 

xer.v  (  iimiiion  use  ot  the  term  is  Ouring  the  last  monl)i.  or  tic.i,  / 
an  issue  created  to  lake  the  hare  heard  eonsHeralde  Irnm  my 
T  of  retiilid  -other  issues  hax’-  friends  ahnnt  {.mart;.  Lake  .Viac.s,  Ltd. 
.1  prior  lien  lo  it.  Imt  xvhich  are  and  pidgood. 

.vet  due;  the  nexv  debt  being  in-  Conti  you  ghe  me  yonr  opinion  nn 


Famous  Players  (Canadian  Corp. 


6' (I  Fir.sl  Morlgafir-  20-yt'ar  SitiUiitm  I'liinl 
(zold  Bonds,  Series  “A” 


amount  of  the  issue  In  question  haf 
been  subscribed  lo  ensure  its  suc- 


latiier-^’G.  r.  if." 

•juart-z  Duke  apparently  is  a  ]>ro;,- 
jicct  <,r  iiiicerlaiii  merit:-;  a;-  xci.  Th,  , 
manner  in  xvlxii-h  this  '■ompanv  Fi,a:;  ' 
Iwcn  iTomole,]  i.q  not  ;i  ri  '-onim'Miil i- 


Priro  100  uiid  interest,  to  yield  6'  n 

The  Equitable  Securities  Corporation 


I  (OSS.  mi  lijKM  1  tif^  piaen  o 

j  t'onsolidatcd  .Mortgafre  Bond.  -  tbe  underlying  bonds  as  they  nra 
.Theoretically  the  name  of  a  corpor-  litre,  and  it  is  also  proper  lo  allow 
ation  bond  secured  by  a  mortgage  for  an  iiPTeaserJ  issue  of  the  con 


tbe  underlying  bonds  as  they  rua-  results  ;it.  .Ann  fert  ami  at  sublex-ck. 
tiire,  and  it  is  also  proper  lo  alloxx'  Some  rich  ore  has  l>ecn  .xpenei  up.  but 


.'  L.  .MciU  EESLV.  Erfuir  e.. 

I.'i2  St.  James  Street,  Montreal 


I-iinitcd 
IMAin  2614^ 


ation  bond  secured  b.v  a  mortgage  tor  an  iiuTeaserj  issue  ot  the  con-  dimeiK-ion.s  of  pay  ore  ore  .still  limite-l 
on  the  entire  properly  formed  b.v  the  solidated  bonds  from  lime  to  time  Itesults  that,  xvill  be  obtijipe,]  in  the 
consolidalinu  of  several  smaller  pro-  for  further  iroprox-ements,  a.  restrlc-  cross-cut  a*  60i-)  feet  will  be  .an  im- 
perties.  .xui'h  a  mortgage  may  be  a  tion  being  generally  inserted  in  the  portani  fa.i'tor.  TJidg'jod  is  in  ibe 
first  mortgage  upon  the  property  so  trust  deed  that,  bonds  so  issued  shall  centre  of  the  tHa.siern  Kirklan,!  I>3,ke 
consolidated,  or  it  nia.x’  be  subject  to  be  up  to  only  a  eertain  percentage  m-ca.  whicii  ba.s  attracted  inueh  ait'-n- 
earlier  mortgages  issiied  by  one  or  of  the  actual  cost  of  ibe  improve-  tmn  kitcly.  The  sioi-k  ni.ay  I'c  reg.-ud- 
more  of  the  several  companies  coa-  meats.  e<l  aa  a  good  pro."-pL'ct. 


Executives 

Study  your  investments  at  your 
leisure  .  .  .  with  the  aid  ol  up-to- 
date  information  placed  at  your 
disposal  through  our  Statistical 
Department. 

Our  Current  InAfestment  List  and 
News  Bulletin  contain  a  very 
informative  reAxiew  of  investment 
possibilities — 

A  rnin  sm±  .  .  «f  r*dy»-si 

Flood,  Barnes  6?  Co. 

LIMITED 

fntieitinBnf  BonkEt, 

MONTRE  Al. 


Royal  rioancial  Corporation 

Limited 

/ /VI  /;aTA/L  V7’  BA NKERsS 


840  Hastings  Street  West 
VANCOUVER,  B.C. 

723  Fort  Street 
VICTORIA,  B.C. 


:et  West  291  Garr.v  Street 

B.C.  WINNIPEG,  Man. 

eet  Canada  Life  Building 

B.C.  CALGARY,  Alta. 

Imperial  Bank  Annex 
EDMONTON,  A!ta. 


A  purely  Western  Canadian  organization 
confining  its  activities  solely  to  the  buying 
and  selling  of  investment  securities. 

E.  B.  McDERMID,  Managing  Director 


A  Properly  Managed 
Investment  Trust 


Tnyentment  trust*  am  oom- 
poraiUyely  new  u>  Oauiula. 
though  the,v  have  been  funr- 
CFonlng  In  Snotland  and  Kng- 
land  wdth  remarkable  suooess 
for  nearly  70  years. 

.S  e  r  u  r  1 1 1  e*  of  Investment 
tm.sts  am  sold  to  inv«v(ors 
and  the  prooeed-s  am  Invest¬ 
ed  In  widely  divemlfied  sound 
aecnritles.  Tlius  tJieir  share¬ 
holders  benefit,  fn  proportion 
to  their  holcHngs,  from  the 
negmiirate  mtum  on  safe  and 
widely  diveratfled  seenrldea 
to  a  degree  not  available  to 


the  arerage  Indlvldnal  In¬ 
vestor.  I 

Them  are  rwo  types  of  In¬ 
vestment  tmst.  One,  in  ae- 
leetxng  Its  pnr(diaae.s,  oon- 
fidem  the  Income  f  rpm 
bonds  and  stocks  of  prinjlary 
Importance,  and  profits  firom 
the  sale  of  securities  of  aec- 
ondary  tmportanoe.  The  other 
ype  reverses  tbe  Importance 
of  Its  oonalderattons.  The 
former  type  has  been  found 
most  sunoesafnl.  finch  a 
form  of  taveatmeut  tnut  lo^'tha 


PUBLIC  UTIUTY 
INVESTMENT  COMPANY 

hfilAtir^  of  pfiArofl  tn  whJoli  wo  uro  bow  offorfBC 
At  $12.A4>  p#r  shATo.  Wo  pIiaJI  ho  Rrlod  to  sobiI  you  fmll 
p&rtionlaro  on  roooipt  of  th**  ooapoii- 

Browne,  Urquhart 

&  Co.  Limited 

ISO  St.  Jamefi  Street,  Montreal 

piMto  Eend  fun  p»i-U(*ul«T»  -ersrdhsr  the  PubUe  rtnity  Invaat* 
iD-nf  Compaoy  ad  Its  advantages  as  an  tnvesuneni. 


i 


THE  STEEL  COMPAWY  OF  CANADA,  LIMITED 

Consolidated  Balance  Sheet,  December  31st,  1927 

ASSETS 

COST  OF  WOlitKR'Ownrd  and  operated  be*’  thn  Company  ..  I.ll  ,S4n,258.97 
COST  OF  COAT.,  ORE  ANO  OTHER  FROrKRTIES,  * 

and  Invrsfmrnt  in  (^ompany’a  own  Bonds,  inoludins  * 

those  aoquiri'd  for  Sinking  Fund.. .  n,4t>4.677..'18 


AOVAXCES  to  (V^  Companies . . . 

SINKINC,  Ft^Nf^  ASSETS  - 

Cash  in  handn  of  Truster . 

CURRENT  ASSW,rS 

Inventories  of  .Raw  Materials  and  F^nishgd  Products, 

less  Reserve  _  . 

Accounts  Recr^able  . 

Rills  Receivable^  . 

Cash  on  hand  and  in  Banka . . . . 

Secured  Call  Lo^s . . 

^'ictory  Bonds  and  approved  Securities  . 


$n.s,nin.5tB6.:iR 

l,401t.557.23 


y,lS4. 487.94 
90.926.8J 
572.5 16.2r> 
680,000.00 

9.7B4.847.;m 

5.250.279.72 


SECURITIES  SET  AftIDE  FOR  SPECIAI.  PURPOSES— 
Stock  of  the  ComfV»nv  held  in  Trust  for  Employees  ,.  4 
Employees'  Pensioi;  Fund 

Victory  Bonds^  Approved  Seeurit|ps  and  Cash 
Employees'  Welfare  and  Benefit  Fund  Victory  Bonds 
and  Cash  « . *  . 

PEFERREO  CHARGED  TO  OPEIEATBONS—  "" 

Insurance  and  other  Expenses  paid  in  advance . 


Approved  on  behalf  of  the  Board, 

R.  H.  McMASTER  1,^.  , 

H.  H.  CHAMP  X)ircctor» 

LIABILITIES 

CAPITAL  STOCK  AUTItORtZEn— 

100,000 — 7^  c  Cumulat^N'C  Preference  ^'hares  of  $100.00 

each  *  . . 

150,000— Ordinary  sha^ics  of  $100.00  each . 

CAPITAL  STOCK  ISSUED*-- 

64,963 — "'  c  CumulativeJ'reference  Shares  of  $100.00 
each  ♦ 

1 15,000  — Ordinary  Shari»s  of  $100.00  each . 

BONDS— 

6''o  First  Mortgage  and  Clollateral  Trust  Bonds,  due 

July  1st.  1940,  Authorized  and  Issued . 

I.es8  Held  in  Treasury  »  . . . 


$52. 558. .545.62 


I.ess  redeemed  through  Sinking  Fund.. 


$10,000,000.00 

1 5.000,000  00 


$  6.496,300.00 
11,500,000.00 


$10,000,000.00 

1.649.904.00 


8,350,096.00 

2,716,369.91 


CURRENT  LIABILITIES— 

Accounts  Payable,  including  provision  for  Income 
Tax,  1927  * 

T^nelaimed  Dividends  ^ 

I’reference  DiWdend  No.  66.  payable  February  1st, 
1928  * 

(‘rdinarv  Dividend  No.  44,  payable  February  1st, 
1928.  .  . 

FUNDS  APPROPRIATED— 

Employees'  Pension  Reserve  . .  j 

Employt'cs’  Welfare  and  Benefit  Reserve . . 


$1,623,603.66 

8,488.75 


566,655.82 

106,416.66 


RESERVES— 

urERATisr,  Reserves — 

Furnace  Kelining  and  Rebuilding,  and  other 


(Operating  Reserves .  $  1,058,752.72 

Accidents  to  Employees .  83,207.78 

Contingent  Reserve. .  75l,’827!91 

Plant  Reserves — 

Depredation  Aemunt .  $  8,582,157.87 

Bond  Sinking  Fund .  2,8^6i0l7!72 

ArrRopRiATET>  Si'RPi.rs — 

For  Betterments  and  Replacements . .  $  1,847,770.65 

For  Fire  Insurance  Reserve . 200,000!00 

SURPLUS—  '  ” 

Balance  as  per  Profit  and  Loss  Account . 


2,047,770.65 

10,898.684.74 


Verified  as  per  our  report  of  this  date. 

Toronto,  Canada,  Fehruarv  18th,  192S. 

RIDDELL,  STE'AD,  GRAHAM  HUTCHISON,  C  A. 

Auditor 

Consolidated  Statement  of  Profit  and  Loss  Account 

for  the  Year  ended  December  3hi,  1927 

MAXfFArTURING  PROFITS  for  tho  Year  ended 
Decembir  31st,  1927,  after  deducting  charges  for 
Repair?,  Maintenance,  and  providing  for  Income  Tax 
1927.  but  before  providing  for  Depredation  and  Bond 

Interest  .  .  t  9  *66  * 

INTEREST  AND  INCOME  from  Securities  and  In-  " 

vestments  .  nnx  i 


LESS  RESERVES— 
Rond  Sinking  Fund  . 
l>eprcdation . 


LESS  INTEREST  ON  BONDS.. 


$  39.3,  M9. .31 
8 16.989. .5.3 


$  2,441,661.64 
316,290.77 


LESS  DIVIDENDS— 

Preff^rence  Shares  at  per  annum .  $  454.741.00 

Ordinary  Shares  at  per  annum .  805*000.00 


Transferred  to  Employees'  I’cnsion  Reserve., 

Surplus  for  the  Year  . 

Balance  brought  forward  December  31st,  1926 . 

Balance  Profit  and  Loss  December  31st,  1927 . 


836,629.87 

100,000.00 


735,629.87 

10,163.054.87 


$10.898.684.74 


Certified  correct, 

RIDDELL,  STEAD,  GRAHAM  &  UCJCHISON.  C.A. 
Toronto,  Canada,  February  Ifith,  1928. 


Sold  the  World  Over- 


<4 


Bt  AeeoiM^CKT 
To  Hti  Hajcstv 
King  Gcoeoi  V 


fe  =  lL 


World- wide  recognition  is  positive 
proof  of  Superior  Quality, 

HIRAM  WALKER  &  SONS  Limited 

DISTIU.£RY  AND  HEAD  OFFICE  :  WALKERVIU-E.  CANADA 

ESTABLISHED  1  858 

Write  to  our  Montreal  Office,  SI7  Phillip*  Sq.,  for  one 
of  our  FREE  PATENT  WALL  BOTTLE-OPENERS 

T*toSKlf. 


H.\>’K.S  SUSI’LMl  IX  lOYV A.  j  failnr*!  in  fho  Slate  within  a  2tihoiir 
Farmington.  la.— The  Fir.^^t  7  rust  j  !>< fioiJ.  follow  ins  rlosely  upon  the 
&  SavinsK  Bank  with  (lepo.sits  of  failuie  of  the  Firsl  .National  Bank 
more  than  $700, hOO  has  snspemifd  of  Creeuficld,  which  had  deiJO.«its  of 
busineos.  It  was  the  second  bank  1  $200,000. 


HOTEL  HNANCED 
LOCAL  CAMPAIGN 
AT  FORT  WILUAM 

The  Required  $345,000  Was 
Over-subsenbed  by  About 
$80,000 

SPLENDID  PROSPECTS 


Advancing  Agriculture  as 
Empire^ s  Greatest  Industry \ 

Important  Steps  For  Improved  Production  Taken  at  Historic  | 
Imperial  Agncultural  Research  Conference  Organized  by  the  | 
Ministry  of  Agriculture  and  the  Empire  Marketing  Board —  | 
A  Chain  of  Research  Stations  to  Be  Established — Scholar¬ 
ships  to  Be  Offered. 

Loudon.  —  Conclusions  of  Import-  East  Afrlcti.  AVest  Afrlc.T,  and  the 
ance  to  agriculture  in  all  parts  of  I'ederated  Malay  Sf.atcs.  A  station 
the  Empire  arc  contained  in  (he  re-  foP™  and  sugar  research  waas 
. .  ,  mentioned.  \  central  station  for 


Efforts  Will  Be  Made  to  Encour- i  the  Empire  arc  contained  in  iiic  re-  ‘'°P™  sugar  research  >vas 

.  „  .  ,  ,  . .  . ,  mentioned.  .A  central  station  for 

age  Tourist  Business  to  the  j  port,  now  published.  oi  .he  lecent  irrig.ation  problems  was  further  pro- | 
Head  of  the  Lakes — City  ini  imperial  .Agricultural  Kcscarch  Con-  posed.  Several  of  these  projects  are  [ 
Pn<Uion  1  fcrencc.  This  ronfercnce.  tlio  first  now  actively  being  pursued.  i 

oirategic  rosiuon^  of  its  kind  ever  held  In  the  history  ,  the  second  question,  that  of 


Smoke  Piccadilly  regularly 
and  you  mark  yourself 
as  a  man  who  is 
satisfied  with  nothing 
but  the  best. 


In  patent  hermetic  tins 
St  twenty-five  cents. 


.  .  . _ Imperial  Clearing  Houses  of  Tn- 

Fort  William.  -  A  new  hotel  for  of  the  Empire,  met  in  -.'"j  formation,  two  bureaus,  namely,  fori 

Fort  William  has  boon  successfully  i  toured  Great  Britain  tiiH  n„  .  Hntoniologry*  and  Mycology,  are  al-  , 
financed,  largely  with  local  capital  i  i!“,“"7rom'^homc  ‘fro‘'m‘*atl  'the^Po-  existence,  and  the  Confer- 

raised  during  a  popular,  sharo-sel-  j  .'iiSn^'^nd^Tom'^  all  The  ^ 

m^ouZnilu-  wUV‘'Z"‘Z‘m.L  '  n '"m"  UtmotZg'  Science  i^AnlmarNu^ 

Of  communlt\  work  .ind  an  out-  ly  organized  by  the  .Ministry  of  Ag-  iipnith-  tho  fir=t  it  tho 

c-iZZn  "the"  whole'"  ohiective  of  Hshcries  aad  by  the  RothaiiisSd  Spcrfmental  Station  at  > 

$34,LOOO  was  placed  locally,  and  an  '^?herc  hafbe"en  Conference  of  ^eZnT'l^^h? BowS' ResZrek  Z 
additional  $80,000  was  subscribed  an  Imperial  character  which  has  AhpraZ  th« 


PlCCAOILiIiX 


The  camp.nign  organized  was  car- [ever  growing  solidarity  of  the  Em-  .  cZf^  for  this  Service.  Including  a  scholar-  Pathology.  Fruit,  Entomology,  Pr 

led  out  under  the  auspices  of  the  i  pjro,  but  materially  to  affect  its  f'l*  Znt  rnnYtw  Z  ship  Scheme  and  the  training  of  servation  and  Transport  and  Agr 

!oard  of  Trade  with  the  assistance  tiirc  prosperity  ami  Ji«PPines.s.'’ |  ‘  ^  agriculaural  scholars  tinder  such  cultural  Economics,  and  many  ir 


ried  out  under  the  auspices  of  the  pire.  but  materially  to  affect  its  fu-  ^  training  of 

Board  of  Trade  with  the  assistance  turc  prosperity  and  happiness.”  ‘‘  agriculaural  scholars  tinder  such  .  .u.ina,  .m.,  n.a.i,  j.,.- 

of  an  approved  selling  organization,  stated  Ixird  Bledisloe  in  a  seech,  ^  .  I’nK-or^ifT-’  cn/.V>na  »v,n  scheme.  Of  equal  Interest,  are  the  portant  recommendations  relate  to 

The  field  was  carefully  surveyed  quoted  in  the  report.  I  ondon  ^chnni  Hvo’ii.nr.  tim  tiiird  recommendations  regarding  Study  these  specialist  subjects, 

last  .November,  and  a  report  made.  Agriculture,  the  report  points  Leave  and  Interch.mge  of  Worker.s. 

fiivnr.nhlp  to  the  erecHnn  of  100  to  a  r.ii,  lo  K.-  fn-  .v,  o  i.iinnrtent  In.  ’  Hnibrldgc  Universltv.  and  the  _  _ _ . 


favorable  to  the  erection  of  100  to  a  out.  is  by  far  the  most  important  in-  ,  LT  .  .u  ^ 

110  room  hotel  based  on  present  dusfry  within  the  British  Empire.  ft  at  the  Last  Mailing  Besearch 

needs,  with  a  conservative  estimate  even  in  England  and  Wales,  with  Its  East  Majiing.  Kent.  H  was 

for  75  rooms  for  financing  purposes,  urban  conditions  the  annual  agricul-  considered  Jhat  a  sum  of  £.0,000 

There  is  an  expanding  industrial  tural  output  reaches  the  figure  of  f®!"  annum  In  all  should  suffice  for 

and  tourist  business  which  promises  £  225.000.000,  these  new  Imperial  t  learlng  Houses 

a  substantial  growth  in  patronage.  The  Empire's  agriculture  is  repre-  Information, 
rresideiit  of  fJie  Itoanl  of  Trade,  sentatlve  of  a  vast  range  of  condi-  *  Scholarship  Schemo. 

\  .M  Paterson  on  account  of  his  and  problems.  It  Is  practised  On  the  third  subject,  that  of  re¬ 

outstanding  calibre  as  a  successful  some  of  the  hottest  and  coldest  cruitment  and  training,  the  recom- 
biisincs^  nrin  with  wide  snread  in-  the  wettest  and  driest  and  mendations  relate  to  the  standards 


fourth  at  the  East  Malllkk  Besearch  was  considered  that  facilities  for 

Station.  East  Mailing.  Kent.  It  was  i?*" 

o  ..F  ...Y  AAA  success  of  an  Agricultural  Service. 


SKKVin;  FH.VKBK  ABOrTKB. 

I\Tar,shalI.  Mo.  — A  service  eharge  ol 


nrknci/4Af  ♦ViF.*  «  .£»  OA  AAA  SUCCeSS  HU  »  IV  U 1 1 U  I  tl  1  S?t*lVIVC, 

considered  that  a  sum  of  £.0,000  ..  e^Yistlnc  facilities  were  in  ;:en-  cents,  to  bo  charjrcd  aciainstany 
per  annum  in  all  should  suffice  for  .  laciuTie,  ere.  in 

these  new  Imperial  flearing  Houses  i  f'*'-  inadequate  and  that  provision  acrounl  on  which  a  cheque  i.s  rc 
i  of  Information.  make  Study  Gea\e  possible  was  filmed  unpaid  on  account,  of  insnf^ 

A  Scholarship  Scheme.  ‘  urgent  necessity.  ficient  funds,  has  been  adonted  hv 


business  man.  with  wide  spread  in- 


Information.  'naKe  t>tua>  Ecave  possinie  was  turned  unpaid  on  accminf  of  insiif- 

A  Scholarship  Scheme.  i  urgent  necessity.  ficient  funds,  has  been  adopted  by 

On  thA  fhirH  ohMaa*  i  The  fonfcrcncc  had  uo  fewer  than  four  Afarshall  banks.  The  Wood  A 

iiitment  and  tratninr-’  the  rAr-Am  eleven  specialist  Committees  on  Vet-  Houston  Bank,  the  Bank  of  ."Mar- 
eZtions  relate  ''•‘'nary  Science.  Animal  Nutrition,  shall,  the  Bank  of  Saline,  and  tho 

a  ;1a"?a  Animal  Genetics.  Dairying.  Soils  and  Farmers  Savings  Bank  arc  parties 


terests  in  elevator  transportation,  ‘hP  and  requirements  of  a  Colonial  Ag-  El  mers  r  ,ni  BrZlii-  Plan  to  the  agrVmnent 

power  and  other  industrial  enter- uf  the  most  barren  parts  ncultural  Service  and  recruitment  l^rtiiizer. ,  i  lant  Hrcefjin„,  i  lant  |  lo  e  ,, 


prises,  and  on  account  of  liis  keen  of  the  world.  As  Lord  Balfour  has 
personal  interest  in  the  project  was  PO'fitod  out  there  is  no  proble^ 
selected  as  general  chairman  and  ‘'ffects  any  part  of  the 

president  of  the  new  hotel  company,  'vorld  s  agriculture  which  docs  not 
Dr.  C.  C.  McCullough,  a  past  presi-  a^-o  effect  the  British  Empire, 
dent  of  International  Botary  and  iconic  of  the  agriculture  goes  back 
successor  to  Mr.  Paterson  as  presi-  *o  an  unexampled  historical  past, 
dent  of  the  Board  of  Trade  for  1028.  and  in  some  the  newest  and  least- 
nnd  also  active  in  civic  affairs,  was  toiR'hcd  surfaces  of  the  globe  are 
appointed  general  sales  manager.  A  represented, 
local  sales  organizattion  of  150  local  Fonrard  Steps, 

men  was  formed  to  sell  stock  in  the  ^s  regards  the  improvement  in 
now  enterprise.  The  enterprise  was  this  agriculture  which 


hacked  by  every  service  organiza¬ 
tion  in  the  city. 


momentous  importance  for  the  Em¬ 
pire’s  prosperity,  there  is  one  mat- 


The  success  of  the  campaign  will  ter  on  which  all  arc  agreed,  and  that 
permit  an  increase  in  the  capacity  is  that  one  means  to  this  end  is  the 
from  i5  rooms  to  90  rooms  and  work  conduct  of  research  into  the  many 
will  proceed  at  once  on  construction  and  varied  problems  which  confront 
which  will  be  pressed  to  completion,  the  agricultural  community  in  all 
and  it  is  hoped  to  have  the  hotel  in  the  Empire's  territories,  with  a  view 
operation  for  the  Christmas  season,  to  increasing  output  in  amount  or 
The  campaign  was  evidence  of  the  quality  or  cheapening  its  cost  of 
prosperity  and  confidence  of  Fort  production.  Scientific  invest igatlon 
Ililliam  people  in  their  own  future,  has  already  done  wonderful  things 
fare  will  fqi-  the  farmer.  It  has.  led  to  the 


also  of  outside  capital 


ho  taken  to  establish  .strong  and  ex-  use  of  artificial  manures,  to  the 
pcrienced  hoiel  connections  and  man-  production  of  farmyard  manure 
a.gcment.  without  the  Intervention  of  the 

Spleniliil  ITospects.  animal  to  the  breeding  of  varie- 

Fort  William  is  ideally  located  at  iifs  of  cereals  with  improved  crop- 
the  Canadian  head  of  Lake  Superior.  Ping  capacities  and  powers  of  re- 
l.t  is  the  pivotal  and  natural  distri-  sistance  to  disease  and  unfavorable 
huting  point  for  lake  and  rail  ship-  climate  conditions,  to  the  employ¬ 
ments  cast,  west,  north  and  south,  n'ont  of  in.sects  in  the  suppression 
It  bids  fair  to  become  one  of  the  of  such  of  their  kind  as  are  injuri- 
great  pulp  and  paper  centres  of  ous  to  crops  and  to  the  use  of  cliem- 
Canada.  It  is  the  storage  granary  icals  of  various  kinds  in  the  killing 
of  IVestern  Canada.  It  has  over  of  insects  and  fungi.  It  has  enabled 
lin.iioo  electric  li.p.  developed  and  the  fruit  grower  to  select  the  type 


several  hundred  thousand  h.p.  tribu¬ 
tary  undeveloped  water  power  avail¬ 
able  for  further  industrial  expan¬ 
sion. 

These  arc  developed  both  by  pri¬ 
vate  and  public  capital,  in  the, Kam- 


of  fruit  tree  which  he  requires  to 
suit  any  given  set  of  conditions. 
Then,  so  far  as  the  animal  is  con¬ 
cerned,  it  has  provided  laws  which 
enable  animals  with  desired  char¬ 
acteristics  to  be  bred.  Through  the 


inistiquia  Power  Company,  the  !  o'l'oidulion  of  the  physiology  of  ani- 
pioneer  company  at  Kababeka  Falls.  |  mals,  the  composition  of  their  car- 
and  the  Hydro  Electric  Power  Com-  case  and  the  composition  of  food- 
inii-sion  on  the  Nipigon  River.  stuffs,  it  has  enabled  economical 

With  the  opening  of  the  pulpwood  rations  to  be  compounded  giving,  to 
areas  is  coining  a  rapid  and  prom-  Ihe  maximum,  the  results  desired 
ising  agricultural  dcvelomcnt  to  "hether  in  production  of  meat  or 
inert  the  growing  markets  of  the  milk.  It  has  placed  powerftil  nieas- 
Head  of  the  I.,akes,  cities  Fort  Wil-  ’ires  in  the  hands  of  veterinarians 
liani  and  Port  Arthur  with  a  present  I  I’Ufi  practictil  farmers  enabling  them 


urban  population  of  45.000. 


to  combat  diseases  of  livestock. 


In  the  adjaeent  district,  tlierc  are  iim  benefits  brought  about  on  the 
largo  bodies  of  iron  ore.  together  I  f’mrineering  side  agricultnral  condi- 
with  gold,  silver,  zinc,  lead,  nickel,  tions  nowadays  have  only  to  he 
copper,  marble,  tale,  etc.,  which  give  compared  with  those,  for  instance, 
jtromise  of  interesting  developments,  recorded  in  the  Bible  to  realize  the 
irihntary  as  they  arc  to  both  power  distance  that  has  been  travelled, 
and  transportation.  Ihiglish,  Aineri-  ;  Machinery  i.s  irr  use  on  the  farm  for 
can  and  Can  idian  capital  have  c\-  i  cultivation  of  the  soil  for  hoe- 


panding  vested  interests. 


ing,  harvesting,  threshing,  and  many 


Prospecting  is  , active  and  consid  processes.  Very  recently  the 

erable  drilling  and  development  'ntf'rnal  combustion  engine  may 
work  is  in  iirogress  and  several  rc-li”'i'i«  about  a  revolution  in  farming 
port  very  favourable  showings.  With  ,  ^hually  with  that  in  road  transport, 
the  opening  of  the  International,  Great  as  are  the  services  which 
Higliway  between  Fort  William  and  ’  -^cience  has  rendered  to  agriculture. 
Diiliitli.  there  has  been  a  big  influx'  1”  pos.sible  that  the  advantages  so 
of  .American  tourist  traffic.  This  j  far  conferred  are  as  nothing  to  the 
highway  is  part  of  the  Great  Lakes  *^ains  which  will  accrue  from  the 
to  Gulf  .Mississippi  highway,  and  I  f^niin’ianee  and  intensification  of 


that  portion  along  Lake  i^nperior'i 


Governments  all  over  the 


shores  is  especially  attractive  for  awakening  to  these  possi- 

scenic  grandeur  and  cooling  sum-  hilHics.  In  the  I’nifed  Kingdom  an 
iner  breezes.  organization  for  agricultural  re- 

'I'he  all  Canadi.nn  HIghwav  i.s  be-  anarch  has  been  created  since  the 
ing  projeiTed  eastward  and  west-  which,  for  Instance,  in 

ward.  Within  a  radius  of  200  niile.s  fomparison  with  that  in  the  Fnited 
of  Fort  William  are  thousands  of  f'lates  of  America,  is  relatively 
heantifnl  lakes  at  the  height  of  land  •'’I’all.  The  great  Dominions  of  I'an- 
lietween  Hudson  Bay  and  Lake  Su-  •Australia.  New  Zealand,  South 

Iierior.  On  aceonnf  of.  its  location,  Africa,  the  Irish  Free  State  and  the 
Fort  William  has  interesting  pv^is-  Indian  Empire  have  also  taken 
poets  as  a  tourist  and  convention  ‘'''1''^  to  foster  research  in  agricul- 
ccntio.  tnre  with  noteworthy  results  of 

- - - —  which  the  expansion  of  (he  wheat 

BKTTKK  SFG.AR  BFFT  AIKTHOBS.  ‘*'‘‘''1  "f  '  ’inada  and  the  control  of 
_  .  ,  ,  animal  diseases  in  South  Africa  may 

Raymond  —  According  to  a  cable  be  given  as  examples, 
from  Ix>ndon,  England,  discoveries  Three  important  schemes  are  rc- 
Iikely  to  be  important  for  tlie  <  an-  commended  in  the  report;  first,  the 


BKTTKK  SI  GAR  KKKT  AIKTHOBS. 


from  Ix>ndon,  England,  discoveries 
likely  to  be  important  for  tlie  t'an- 


.Toi.in  beet  sugar  industry  have  tieen  setting  up  throughout  the  Empire  of 


made  at  Oxford.  A  means  has  been 


■chain"  of  Agricultural  Research 


frimd  to  dry  the  sugar  beet  ami  thus  Stations;  .secondly,  the  setting  up 
allow  the  maniitacturn  of  sugar  to  in  (be  Fnited  Kingdom  n't  I'learing 
hr  continued  throughout  the  year.  Houses  of  Information  in  agricnl- 
and  if  is  even  believed  that  a  tiira  science  which  shall  serve  the 
method  of  treating  the  resulting  er-  whole  Empire,  and  thirdly,  the  re¬ 
fluent  in  such  a  way  as  to  tree  it  ernitment,  training  and  interchange 
from  iioison  has  also  come  to  light,  of  scientific  workers  in  agriculture 
I  The  diseoveries  are  a  result  of  four  for  the  w  hole  Empire. 

,  J  ears’  research  work.  „  ,  ...  ,, 

' _  Kespurcli  Stations. 

_ _  On  the  first  question,  the  "rhaln 

...  of  Resear<-h  Station.s,”  the  Confer- 

Appreciated  in  Toronto.  ence  laid  it  down  that  these  should 
Toronto  Ont.  established  according  to  the 

•March  I'T’S  needs  for  research  on  particular 

The  Financial  Time.s,  ’  subjects^  rather  than  by  considera- 

\JontrA;il  tions  of  Keo5:raphical  distribution. 

■  f  have'  been  receiving  your  and  that  they  should  in  the  main, 

paper  regularly  for  a  number  confine  themselves  to  long  range 

V.*  ®  ^  ,  «and  wide  ran^e  research.  Further, 

ot  years  never  missing  a  copy,  ;  ^  penance 

and  read  each  one  thoroughly.  1  expenditure  of  the  order  of  £20.00') 

which  I  have  found  very  help-  the  estal  - 

fill  as  well  <is  Intel c.sflng.  lishment  of  any  station,  must  be  de- 

(higned)  A.  .M.  K .  layed.  Stations  were  discussed,  in, 

.  .1.  — I.  I..  I  ..  respectively  (Queensland,  Ceylon, 


REPORT  OF  THE  35th  ANNUAL  MEETING 

OF  THE 

Winnipeg  Electric  Company 

Held  April  2nd,  1928 


At  th<*  annual  general  nf  thfl 

pliarpholders  of  the  Winnipeg  Electric 
C’onjpany,  held  in  th*'  hvjid  offRa  of  the 
company,  on  April  2nd,  1928,  tha  report 
of  the  president  and  dlrertors  and  the 
financial  statements  for  the  .vear  ending 
FHTembrr  31st,  1927,  Avrre  presented  and 
adopted. 

The  foUo^’Jnp  directors  r-cre  rlcetcd 
for  the  ensuing  year  and  until  their  sne- 
ccssors  are  appointed:  A.  W.  Me- 

t.linont,  W.  n.  RaAAlf,  H.  V.  Ua.stluff.s. 
S.  L.  1‘iillcr,  W.  .T.  Hulman,  V>‘.  11.  Car¬ 
ter,  1*.  A.  Thom.son,  J.  R.  M'oodyatt, 
A.  J.  N4N'd»ilt.  N.  J.  Hreen,  and  J.  R. 
C-oyne,  K.C. 

'Phe  following  are  the  officers  of  tha 
eotiipany  for  tite  rnsnlng  year:  A-  W. 
Mei.iniont,  rresident  and  (tcncral  Man- 
n;;er:  j.  p.  MaeKenzic.  Tpca.surcr;  T.aw- 
rence  I’alk,  Seiretary;  and  S.  N.  Currie, 
Assistant  Secretary. 

The  Report  of  the  President  and 
1*1  rectors  stated: 

Your  Directors  beg  to  submit  a  state¬ 
ment  of  tile  operations  for  lh«  year 
ended  the  31st  of  December  1927,  as 
follows: 

Cross  Earnings  from  Opera¬ 
tion  . $5,868,142.12 

Operating  Expenses  before 

charging  Depredation. .  ..  3.661.707.81 

Net  Operating  Income . $2, 206,, 4.34.61 

Miscellaneous  Income  ..  ..  291.8.53.19 

Gros.s  Income  available  to 

.Meet  Fixed  Charges,  etc. .  .$2, 108,287.80 
From  which  the  following  de¬ 
ductions  are  made: 

Interest  Charges  on  Mort¬ 
gage  Stock,  Honds,  Bank 

T.oans,  etc . $  937,158.07 

Extinguishment  of  l.>iscount 

on  Securities .  32.379.06 

City  I’ercentage  and  Car 

Tdeensc  Taxes .  167.818.4S 

Property  and  Other  Taxe.s  178,267.91 

Mlseellancous  Non-Operattng 

Taxes .  2.437.48 

Other  Income  Deductions..  29.ois.ro 


Net  Tneome  a.s  .sho-^  n  on  ac- 

rouiits  submitted  h-  rcM  ith. 

excluding  Depreciation.  .  .$1,151,207.20 

Miscellaneous  Income  shows  a  lars‘ 
Increase  over  last  >'ear,  whicli  is  partly 
accounted  for  by  dividend.s  ainounlin:; 
to  $120.8.36  received  from  Manitoba  T'ower 
L’ompany  TJmited  Stock  held  by  Winni¬ 
peg  Electric  Company. 

After  setting  aside  out  of  Not  Income 
of  $1,1.51,207.20  a  total  of  $418,873.05  for 
1  epreelation,  the  balance  of  .87.32.33  4.15 
is  carried  forward  to  Surplus  Account, 
bringing  the  total  Suiphis  up  to  .8949.- 
139.65  before  providing  for  payment  of 
(IKidcnds.  Aft«'r  th‘»  pa.vment  of  the 
regular  (juartcrly  dividends  at  the  rate 
of  7*5^  p<  r  annum  on  the  preferred 
Stock  and  two  di\ blends  each  of  $1.00 
per  share  on  the  Uomnmn  Sto»'k  of  the 
Conipan.v,  there  has  a  balatico  In  tho 
Surplus  Account  of  $418,860.37. 

The  jear  11*27,  .as  was  predicted  in 
last  year'.s  report,  has  b«*cn  one  of  gra¬ 
dual  improvement  ill  business  eojidf t joiis 
and  the  outlook  is  good.  Building  con¬ 
struction  during  the  year  was  on  n 
large  scale  and  bulbllng  permits  i.ssued 
n4»  to  the  present  time  in  1928  Indicate 
that  this  year  will  show  a  substantial 
gain  over  1927. 

'Pile  survey  of  Ifidustrlal  developmenf 
made  by  the  Manitoba  Industrial  Devcl- 
opnicnt  Board  shows  a  continuance  dur 
ing  1927  of  the  lncr(*ase  aiol  prcign  ss 
which  made  the  recor*!  for  192*1  re 
markable.  There  were  .’;9  new  indus¬ 
tries  establkshed  in  Manitoba  during  the 
jear  1927,  64  ('onipanlea  expanded  their 
factories,  .30  < 'ompanics  added  new 
lines.  47  C’oinpanle.s  are  I'onteinplating 
extensions  and  there  has  been  a»i  a\’er- 
age  Increase  over  1926  In  the  total  md- 
fiut  nmonntlng  to  about  one-fifth.  Thi.s 
exitanslon  ha.s  h'*en  refleeted  In  Inereas- 
e«l  earnings  in  all  three  utilities  of  th*s 
Company.  Duriitg  the  past  year  the 
Railway  Utility  carried  6t>.f*45,8.'{3  rev- 
entie  passengers  a.s  compared  with  57,- 
98.5,144  during  the  year  1926.  or  an  In- 
crease  of  2,fl60.689.  Th(‘  Gross  Recelpt.s 
«)f  this  nllllty  increased  $12l.t*ti^i.  The 
(Jros.s  Receipts  of  the  lOlectrIc  Utility 
show  an  increa.se  of  $162.<X'0  over  thu 
preceding  year,  or  on  a  percentage  ba.si.t 
11.1<9{j,  The  Gross  Receipts  for  the  (Jas 
Utillt)  HhY>w  an  increase  of  $l7.t»(***,  duu 
te  new  business  in  the  form  of  Indus¬ 
trial  Installations  and  furnaces  for  hou.nj 
In  attng, 

'I'hc  .Acar  before  Inst  saw  the  cstab- 
llshmenf  at  Pine  I'alls  of  the  first 
paper  mill  between  Ontario  and  Brltl.«h 
Uohimbia.  Last  .year  saw  the  exten 
slon  of  that  Indu.stry  to  double  Its  pre- 
A  ions  ciipn«rity.  Imismneh  as  this  i»i- 

dtjstry  Is  served  by  tin*  Manitoba  Power 
c»)mr>any,  the  capital  stock  of  which 
is  controlled  by  Winnipeg  Electric  Gom- 
putj.v,  exparnsloii  in  tills  f'eld  has  di¬ 
rectly  benefited  the  enmliigs  of  Winni¬ 
peg  Electric  Conjpatiy. 

Inci'enscd  use  of  non-metalii'*  mlnern! 
resources  of  the  provlnc»j  is  Inditated  by 
the  :innouiic(*inent  by  tl»e  Gjinad.i  tVnnnr 
('oinpany  of  a  $f  .(NM'i.Otki  addition  to  its 
M  i!mlp‘*g  plant,  from  which  large  quan¬ 
tities  of  c.iinnt  will  b"  shl|)jn“d  for  use 
in  tin*  <  xli-n.’^lvu  inhiing  and  imi  .strlal 


undertakings  now*  under  wa.v  In  the  UMn 
Finn  area  of  Northern  Manitoba.  Tho 
M'InnIpeg  plant  of  the  c.anada  fV-ment 
G,»n)pany  Is  served  by  Winnipeg  Ihcctric 
C'ompan.v. 

Mention  was  inado  In  bast  year’s  re- 
pert  of  the  activity  In  the  mining  area 
within  a  radius  of  100  miles  from  5Vlu- 
Tilpeg.  During  1927  great  stride'*  hsvw 
been  mads  in  the  Central  Manitoba 
mining  field,  and  as  it  Is  served  with 
jfnwer  h.v  the  Manitoba  Power  Company, 
in('reas“*l  demand  for  power  will  reflect 
itself  in  Inrrensod  earnings  of  th!sCon>- 
pany,  and,  in  turn,  of  W  innipeg  Electric 

C'ompany. 

In  addition  to  the  favorable  conditlon.s 
outlined  al>ove,  mention  must  be  mado 
of  the  oxeellont  crop  returns  In  We.slern 
Canada  In  J927,  which  atigur.s  w«*ll  for 
the  future.  The  total  value  of  grain 
crops  produced  In  WVstern  Canada  In 
1927  was  $612,646,000  as  compared  wltli 
$5.56.713.000  in  the  preceding  year.  Thu 
five  year  average  value  was  $533,526,8r,o. 

FXTEXSIOXS  TO  rOMPAXY’S 
PKOPFKTY 

In  accordance  with  franchise  agree¬ 
ments  and  lo  meet  service  rcqtiircmeiit.^, 
the  Company  made  certain  additions  and 
improvements  to  Its  railway  property  in 
P927. 

During  the  year  an  extensive  track  re¬ 
habilitation  programme  was  carried  ont 
A\hich  has  materially  improved  the  Com¬ 
pany’s  roadbed. 

The  Company  also  added  to  Its  fleet 
of  motor  buses:  3  Rco  21 -pa.ssenger 
l*usos.  3  Studebaker.  21 -passenger  busc.s, 
ami  10  Mack  25-pass«'nger  bu.scs. 

The  chief  extension  to  the  Elect  He 
Utility  was  the  construction  of  tho  Mc- 
Philllps  Street  Terminal  Station.  The 
increa.sed  Industrial  load  In  the  north¬ 
western  section  of  Winnipeg,  together 
A\ith  the  necessity  of  relieving  tlie  over¬ 
loaded  condition  of  our  Mill  Street  Tcr- 
iiiiiial  Station,  made  it  necessary  to  con- 
striKd  this  station  ns  a  receiving  point 
for  much  of  the  ftiturc  power  from  tin.* 
Groat  Falls  plant.  The  St.  Bonifaco 
Substation  was  also  enlarged  and  addi¬ 
tional  eiiuipmeiit  Installed  to  haiHlIe  the 
inervase  in  business  In  that  sertion. 
'rherc  were  .also  the  usual  extensions  to 
take  earc  of  new  customers. 

The  Company  s  properly  as  a  whobi 
has  l>een  maintained  in  good  operating 
condition  and  It  conllnue.s  to  servo  Us 
jiatrons  efficiently. 

FINANCIAL  OPKRATIONS 
.Vdditional  Common  Stork  Kssiird. 

On  October  1st  a  by-latv  was  passe«l 
creating  an  adilitlonal  40, Otto  shar‘'.s  of 
C'ommon  Stock,  AA’hitdi  was  offered  to 
shareholders  of  record  as  at  October  15tli 
at  a  price  of  $»*0.0O  p«*r  .«liare  In  th-^ 
ratio  of  four  new*  sharc*<  lo  It  .shares 
already  held.  AM  of  this  new  issu'' 
A^as  taken  taken  nji  within  tlie  aliot.t«’d 
time.  The  proeepd.s  from  the  sale  of 
tills  i-ssue  of  f'onnnon  Stock  and  that 
from  the  Frt  ferred  Stork  mentioned  h  - 
low  were  used  to  pay  for  property  ex¬ 
tensions  during  1927  and  for  taking  ii]» 
the  Winnipeg  i:!ectrlc  Gompany’s  propor¬ 
tion  of  the  new  iHSim  of  (‘omnion  Stock 
of  Manitoba  T'ower  Company  Limited,  the 
balance  to  be  used  In  connection  with 
the  192.8  construction  programme. 


Stock  of  No  Par  Vnliie. 

The  outstamling  Gomrm'n  Stock  of  the 
t'oinpany  ha.'<  b«“cn  clmtiged  frfun  shares 
Of  $I(M.i.(.)*>  par  value  to  share.q  of  no  par 
value.  The  authority  to  inaKir  this  con- 
A»*rslon  AASS  gr.anted  by  tlie  Manitoba 
Lepi.*ilature  f»n  March  tUh,  1J*28,  and  a 
by-bnw  effeetlng  the  I’hange  was  ftasaed 
at  a  me»tlng  of  your  Directors  on  March 
14th,  1928.  Tho  change  avMI  ha\o  no 
effect  Upon  the  xabu'  of  the  Stock  or 
upon  its  earning  power,  the  number  of 
shares  b<'lng  cx.a<tly  the  .«ame  ami  c.ar- 
rylpg  tho  same  voting  rights  as  did  the 
J'ar  ^■alue  Stock. 

rustoiner  Hu-nership  t  ampalgn. 
Demonstrations  of  the  \ahie  in  cus- 
tonw'rs*  goodwill  due  lo  tin*  policy  of 
(list  rthuthig  the  i  'otnpan.v  's  scenrit  les 
tlir<*ugh  the  inedinin  of  ('usfonier  Owncr- 
.*diio  ('ampaigns  were  .‘jo  many  during  the 
Near  1927  that  th«  Gompanj-  deeidt'd  to 
conduet  a  further  campnlgn,  and  on  I'e- 
ccinber  5th  offered  .5.0(ni  .‘^hnies  of  its 
7‘3y‘  Cumulathe  Breference  Stoi-k.  3’li’S 
.qtock  wa.s  offered  at  a  .85.tNi  ]ir*'mhmi  - 
.8KI.5  $1  share  and,  avo  am  advi.sed, 
marl;ed  the  first  time  In  the  hl.'^tory  of 
customer  owiier.'^hlp  that  a  security  wa.s 
S(dd  ai)Ove  its  par  value. 

'Tho  outstanding  success  of  tho  1926 
sale  Avas  repeated.  M’ithin  three  hours 
of  the  opening  of  the  sab*,  .applications 
had  been  received  (or  11,129  shares  fr‘*ni 
2, .578  snhscrllHT.s.  In  order,  .as  far  as 
practicable,  to  aAoid  disappointing  th-'S^ 
subscriher.s,  it  aar.s  decided  to  i.ssue  .all 
of  the  unissued  prefereneo  stoek  Avhich 
had  previously  been  approved  for  listing 
by  tho  stock  cxchangi',  namely,  S.*»2d 
shares,  and  this  enabled  n.s  to  fill  the 
smaller  order.s  and  to  allot  .six  .shares 
per  purchaser  to  those  who  appli«‘d  for 
more  than  that  nnniher  of  share.s. 

Original  applications  AA»*re  accompanied 
by  the  largo  .sum  of  $697.4**9  in  ('ash, 
of  Avhich  amount  $154.1.50  had  to  he  re¬ 
funded  Avhen  the  individual  allotments 
*A\ 4'r(*  r«'duce(l. 

'The  sucees.s  of  the  sale  i.s  fnterprcteci 
as  a  further  indication  of  tin?  higli  »5'- 
teem  in  AAhlcti  the  Gompany  is  held  In 
th»'  territory  in  Avhh'h  it  op('rates.  Th» 
ad\antag*'S  a('crning  to  the  f!<Tmpany 
through  sueli  a  Avidesproad  distributoni 
(•f  the  securities  aix?  mauif*'.st.  It  is  in¬ 
teresting  to  pf>int.  out  that,  A\herc,n.s  in 
1921  there  were  only  a  few  local  prefer¬ 
red  shn rehohh'is,  to-day  there  are  t.OI  4 
of  these. 

The  .shares  AAore  sold  through  em- 
ploy(>es,  who  agaiti  responded  whole- 
iKartodly  in  this  endeavor. 

fiiiaranfee  by  Winnipeg  Eleclrie  rotn- 
pany  of  ndditionnl  SI. .560,090  Botid 
IsMio  of  Manitoba  Rower  Uo.  Lim¬ 
ited. 

On  .Inly  1st  Manitoba  Power  Gompany 
T,lmlt(*d  issued  .81.,50h.n0o  .5i:''v^  Sinking 
1'und  Gold  Bonds,  .‘^erle.q  ‘  In  a(*' 

cordanee  aaMIi  the  Mortgage  and  Deefl 
of  Trust  enteied  Into  on  the  first  da\  of 
.lannary,  19*26.  .\s  Winnip'g  Kl«*('trlc 

tmnpany  liad  guaranteed  Hd*  original 
JIO.OIKI.UOO  S'Ties  "A'*  of  the.-^e  bondq. 
and  as  a  belter  price  could  be  obtaincfi 
if  the  Series  •'B”  Bonds  carrie.l  the 
guarantee,  ymir  Ihiard  of  T*lr(*('tor.s,  by 
resolution  on  July  *;th,  authorized  th« 
gu.n  antce, 

A.  5\.  McLIMONT. 


f  Din'ctor.s.  by 
authorized  thw 


INCOME  ACCOUNT 
For  the  Year  Ended  Slst  December,  1927 

Gross  I'.arnInKS  from  f .prralloii .  . ' -li- 

Operating  I0xi>cnses  heff»ro  charging  lD']ircclnti»»n . *  ■*  ‘• 

Net  Opera t ing  . ■•mVk'G  *19 

Miscf  llaneous  . . 


on  Mortgage  Stork 


1  *educt : 

Intcr«*st  ch.arge 
Ti<*nns.,  ele. .  . . 
Extlnguishnient 
(■|t.\-  Percentage 


Mlaci'llatieous  Nmi-Operating  I  ax*  .a 
Other  Income  I  ‘eductions . 


1*17.818.  IS 
178.267  91 


Before  Ghnrging  1  S'precl.atlon 


•eduel  : 

1  npreclation 


N'-  t  Iticoriie  Transferred  to  Surplus 
Surplus  Brought  I'orward  from  1926.  a 

Net  Iiieoine  Tra  usf»*rre() . 

Additional  1  'epi  Mciat  bni . 


Dhidends  on  7*%  GumulatK. 
Di\l<h‘nd;i  on  Uoriinioti  Stock 


l.'cdnct  Apt>ropri5i  t  ioii.s  : 

Sinking  Fund  Ueset-Af 


Surplus  G-urled  l'5 


April  13,  1928 


;7;; - 1  news  of  the  mines  and  mining  securities 

iVnere  - - - - - 

EXPERIFNCF  ABANDON  HOPE  OF  'Aiam^  Mines  the  Subject  of  SMELTERS  AND 


Counts 

It  is  not  enough  to  know 
the  facts  about  a  mine. ' 
Facts  arc  essential  —  but 
it  takes  experience  to  draw 
the  proper  conclusions  from 
the  facts. 

The  wise  investor  will  make 
sure  he  gets  FACTS — and 
also  the  advice  of  an  ex¬ 
perienced  broker  on  how 
to  act  on  those  facts. 

D.S.Faterson 

and  Company 

Memhem  Stntxlfird  9l(ork  Jk  Mining 
lOxrhniiKe 

21  Richmond  St.  W. 

Toronto  2 


FURTHER  WORK  ON 
ARGONAUT  MINES 

„  •  ,  r-  ~  •  •  "  /.  *»  whirh  hns  been  scllins  slidres 

Spcaal  ExaminaUon  of  Property  I-imito.l.  i.-,  tho  sn 

Indicates  Exhaustion  of  jeet  of  a  report,  by  tlie  Better  nut 
Mineralization  Burcnti  of  MoRtrcal.  T.'ic  r 

_  port  says:  — 

^1  niiffivip  A  fkfvx  AAfff  1C  ^  hcirlcs  AiiHstnsiH  is  tlio  o'.vn' 

CLOSE  MINE  AND  MILLS  the  rompjiuy.  He  hails  from  Ho 

- ; - ^  ^  ton.  Records  of  the  Hotter  Hiisine 

Will  Call  Meeting  to  Decide  if  Bureau  of  Boston  :iii(I  New  Voi 


Better  Business  Bureau  Report 

Tlic  firm  of  Farki-r.  ItoKcrs  and  I  SeidentierK.  in  Ancnsi.  KCE.  was  ar-  | 


t  'orupanv,  w  itb  offices  in  the  tnsur-  re.sted  on  a  warrant  eliar.cin,::  Inr- 
ance  Kxebansc  Buiidin;;,  .Montreal. 

that  Sloan  &  <  ompa.iy  issne  I  a  \ar- 
whleh  hns  been  scllins  share.s  in  nteratnre  of  the  "tip.ster 

;Mainae  .Mines,  I.imited,  i.i  the  sub-  .';heet'’  \nriety  and  eondneted  snie.q 
.jeet  of  a  report  by  the  Belter  Biisi-  operations  over  a  battny  of  lele- 
ness  Burenti  of  .MoRtrctil.  The  re-  phones. 

Iiort  says: —  "Parlier.  Bogers  &  foiiipany  .are 

‘‘Charles  Anastasia  is  the  owner  proniotinj;  the  Altimae  Mines,  l.hi, 
of  the  eonipaiiy.  ffe  hails  from  Bo.^-  ited.  'I'wo  weeks  a.so  the  executive 
ton.  Ueeords  of  the  Better  Business  eoniniittee  of  the  .’.lontreal  .'.lining; 
Biiretin  of  Boston  :iiid  .New  York  Mxehaime  refused  tiiti  ai)plie:i'  (:n  to 
show  that  he  was  connected  with  a  list  this  stock. 


Other  Holdings  Should  Be  i 

,  j  1  •  "j  r»  •.  •  nian  named  Seidenivc-p-  and  to;icther 


SMELTERS  AND 
ANACONDA  MAY 
WORK  TOGETHER 

Report  That  Two  Big  Companies 
Interested  in  Pend 
Oreille 

FORM  NEW  COMPANY 

Toronto  Iturraii  The  Fintinelal  Tltne« 

'I'oronto.  —  U  is  reported  that 


Developed- — Liquid  Positon  is 
Healthy. 


“Niiinerons  inqiiir'cs  made  of  the  Consolidated  Mininj; 


J.A.NfcCausland 
&  Co. 

Stock  Brokers 


»  We  Specialize  in 
<s  Mining  Stocks 

I  .vjis 

CC  STAMIAHII  BAWK  Bfll-DIMJ 

TORONTO 

\\  Cannillnn  rnrifir  Kiprcsn  Blilg. 
)>  MONTBKAI.,  QTB. 


That  directors  of  Arsonatit  Conso-  hneket-shop  as  far  back 
lidafed  Mines  I/t.d.  followins:  a  special 

examination  of  their  Uiiroida  pro-  I  I? 

perty  by  .Tobn  A.  Reid.  C.  M.  K..  have  TEllU  UliElLLL 
deeided  to  abandon  the  mine  i.s  in-  __  .  «,»»,■»■••**** 

(Heated  by  an  official  statement  .sent  AM||yiCW  | 

out  to  f  hareliolders  by  the  manage-  lllirtliU  ?  IIj  11  J 
ment.  'Ihe  statement,  wbieb  Is  .sign-  ,  wmwi  vrviwvr  i 

ed  by  president  .1.  11.  Hainville  and  AD1|  yliPY  / 

vice-president  .1.  A.  Naiid,  reads  as  /lltu  T  L A 1  Jr 

follow.s:—  _ 

Grand;^^  Has  I^rchased  a 

prove  the  value  of  the  four  elaim.s  Mill  Intact  From 

know  as  the  ffnronia  properly.  Re-  Arizona 

suits,  at  all  times,  were  such  as  to  .  _ _ 

.justify  the  efforts  of  Iho.se  1n  charge  rNT'WPIJ  riFVFI  OP 
of  opera.tions.  Recent  developments.  i/i:. v c.L.v.rr 

however,  have  shattered  our  hopes.  - .  '. 

“At  first,  and  from  the  verv  .sn,.  V«nrn.,(*r  lU*  r.n, 

face,  indications  were  highly  pro-  „ 

rnksing.  At  the  2nn  and  l.-JO  foot 

levels,  minerali/.nlion  was  remunera-  *  *ni  o'm' 

tive;  at  the  ,'100  foot  level.  It  was 
rich  and  plentiful  ‘ 

“Stimulated  by  such  results,  .vour  J.  Zco 

directors  proceeded  to  lower  horl-  "MTiril,,*  rlnni  ri/r>n\i  ' 
zons.  MinernM.aUen  at  the  .!2r,  and  ^[^  "1 

-~n  r  .  1  1  1  .  .  tion  js  about  to  he  sel 

itiO  foot  levels,  however,  wa.s  not  in  <’ 

keephig  with  tim  nuantities  found  XrCmr  thrjlS  is  es' 
above.  On  an  hontative  advice,  and  ^-ill  cover  tip  a  hod v  of 
followmg  c.areful  stud.v  it  was  t.nen 

r  ^  '  revealed  by  dhi 

at  trio  fof>t  lovci.  tnoro  was  fouai 

7\rrording  to  Dan  1 
At  the  1000  foot  leve  values  were  Spokane  mining  engineer 
almost  as  Rood  as  at  the  three  first  diamond  drill  ha.s  enter 
upper  levels.  Thus,  anticipating  the  blanket,  and  the  ore  ru 
possibility  of  still  better  values  fur-  c 


they  were  princip..l.s  of  a  fiini  called  Bureau  indicate  that  Barker.  Rogers  1  ,.„„,pany  and  the  Anaconda  (.‘opper 

.Sloan  &  <  onipany.  hloan  &  (  om-  &  (  onipany  and  their  agents  arc'  ex-  .  ^ 

pany  were  said  to  have  op3"ated  a  ceptionally  active  in  township  ;  and  f  opipany  are  working  out  some  sort 


aliout  the  eitv.’’ 


PEND  OREILLE  AND  ILOOK  FOR  PROFIT 
GRANDVIEW  MINES  OF  60  PER  CENT 
ARE  VERY  ACTIVE  FOR  TECK-HUGHES; 


Operating  Results  For  Current 
Year  Will  Be  Around 
$3,000,000. 


OTHER  DEVELOPMENTS  HIGHER  RATE  PROBABLE 


V«nro.n*r  nurpaii  tiip  rinnnclni  Time*  Kirkland  Bake.  —  AM  indications 
V.ancouver.  Npvsfrom  hpoKane  operating  profits  at  a  j  I" 

has  an  important  heaTing  on  two  of  j-.ono.nm.  a  year  at 

the  Pioperties  that  have  furnished  Teek-Ilughes.  ! 

miieli  of  the  firewoks  in  the  BiiUsh  : 

(  olumb.a  X  rrand  -"I'  <'1'^  T 

Orel  0  Jinfi  (Jrjinnvipw.  Tne  (rrann  ^  ^ 

view  mine  has  purchased  a  500-ton  vear.  and  with  opcating  na 

K..iii  Api/nnu  -iTiH  -1  ini'a-  ''osts  haviug  been  very  in.Tfprialiy  tini 


the  properties  that  have  furnished 
miieli  of  (he  firewoks  in  the  British 
Columbia  mining  world  Rend 
Oreille  and  (Irandview.  The  (Jrand 
view  mine  has  purrhased  a  SOO-ton 
mill  intart  from  Arizona  and  a  loca¬ 
tion  is  about  to  he  selected.  Ac 
cording  to  President  Buy  Riegel 


of  agreciiicnt  with  respect  to  Pend 
Oreille. 

It  is  noteworthy  that  Pmelters 
and  Anaconda  interests  have  been 
working  much  closer  together  dur¬ 
ing  the  past  lew  years,  and  both  are 
.said  to  have  ac()uired  an  interest  in 
Bend  Oreille. 

•Another  important  faetor  that 
lends  rredcnce  to  the  report  that 
these  two  companies  will  act  in 
eoneert  in  developing  I’end  Oreille 
is  that  an  import  duty  of  one  cent 
per  pound  exists  on  lead  ore  livpnrt- 
ed  into  Canada  from  the  Cniled 
States.  .As  Bend  Oreille  properties 
are  located  In  the  State  of  Wash¬ 
ington.  .Snielters  (  ompany  would  ap¬ 
parently  he  much  better  advised  to 
work  out  an  agreement  with  .An.s- 
conda  intere.sts,  whereby  Bend 
Oreille  ores  would  be  reduerfl  in  the 
United  States. 


Second  Section 


Private 

Our  sixteen  office.^,  nine  of  which  are 
located  at  strategic  points  in  relation 
to  the  important  mining  areas,  are 
bound  b.v  our  Private  Wire  System 
into  a  compact,  coherent  unit,  func¬ 
tioning  with  the  efficiency  of  24  years 
of  experience,  through  organization  and 
trained  men. 

May  we  have  the  privilege 
of  serving  you? 

ARTHUR  E.  MOYSEY  &  CO. 


FOl  \DED  l»oi 


SpPcialisls  in  Minins  Securities 


:n  r.n. I  Slrrrt. 
Tornnln. 
r.lcin  .*>1*1. 


118  Sf.  .InmeB  Sfrerl, 
M;iin  -iMl. 


bout  TS.itnu  tons  i  Rights  jo  Bend  Oreille. 

M  quarter  of  the  Bnssibl.v.  Ihe  scheme  vvoiiiil  he 
with  operating  made  workable  through  the  fnrnia- 
very  m.nf erlaliy  tion  of  a  subsidiary  company,  Ir 


rediieed  this  year  as  compared  with  which  both  ^naconda.  and  Smelterr 
last,  the  unofficial  and  pieliminary  interests  w"ild  liave  a  substantia' 


cording  to  President  Guy  Riegel  th**  unofficial  and  preliminary  inteie.--ts  wTfild  have  a  substantia 

wherever  the  plant  is  established  it  fi^timat.e  of  about  $10  per  ton  profit  shari' holding.  By  this  means  hnie! 

will  cover  tip  a  hodv  of  zinc-lead  appears  to  be  reasonable.  As  Teek-  tei  .s  (  onipanv  vv  ould  7"^/' 

ore,  the  seoond  stratum  of  which  Hiiglie.s  is  capitalized  at  .'..ooo.nno  maximum  profit,  should  Pend  OreiR 

has  been  revealed  by  diamond  drill-  •'-liare.s.  the  indicated  rate  of  profit 

ing.  at  present  is  in  the  neighliorho.d  of  |  .suggestion  is  made  that  Ir 


ores  be  smelted  in  Ihe  Bniled  Stales 
The  suggestion  is  made  that  Ir 


Areording  to  Dan  Drumliellcr.  60  ccnBs  per  share  annually. 

Spokane  mining  engineer,  Z  Canyon  It  is  not  expected  that  dividends 
diamond  drill  has  entered  the  ore  of  anything  like  60  per  cent,  annu- 
blankcl,  and  the  ore  runs  about  2  ally  •will  be  di.strlbutcd  immedlate- 
per  cent.  lead.  5.5  per  cent,  zinc  ly.  Instead,  however.  It  Is  not  un-- 
and  a  good  silver  showing.  Three  rcasonalble  for  shareholders  to  ex- 
more  diamond  drills  ■will  bo  placed  pect  disbursements  at  a  rate  of  40 


Actual 

Mine  Development 
Combined  wifb 
Market  Knowledge 

are  the  niajer  faetor.x  affecting 

Market  Prices 

VVe  nffer  yen  the  benefit  of 
oiir  technical  knowledge  gained 
liy  20  years’  actual  experience 
in  the  field. 

Sainsbury,  Nevitt  &  Co., 

Mininpr  ■nroU^'r?, 

Ailcl.  7273. 

C'ontntonfrrtiHh  niiildlni;:, 
TOnONTO. 


Roberts  Guneroatfe 


Areording  to  Dan  Drumliellcr.  6f  cents  per  share  annuall.v.  pise  new  company  vvore  formed 

At  the  1000  foot  level  values  were  Spokane  mining  engineer,  /  Canyon  It  is  not  expected  that  dividends  inip^rtant  rights  would  he  madi 

almost  as  good  as  at  Ho  three  first  diamond  drill  has  entered  the  ore  of  anything  like  60  per  cent,  annu-  I',' “''"’’'rH 

upper  levels  Thup  anticipating  the  and  the  ore  runs  about  2  ally  -will  be  distributed  immediate- . 

possibility  o  still  values  fur-  cent.  lead.  5.5  per  cent,  zinc  ly.  Instead,  however.  It  Is  not  un- 1  - - - 

^nd  a  good  silver  showing.  Three  reasonable  for  shareholders  to  DA  Din  DDD/^DDCC 

Jie  mine  to  ll-o  and  1-o0  feet.  diamond  drills  will  bo  placed  pect  disbursements  at  a  rate  of  40  '  IlAl  lU  1  I\UIJ1iJluiJ 

l  ound  Aline  Exhausted.  on  Z  Canyon  property  to  expedite  pgr  cent.— and  in  addition  to  -which  _ 

At  flrs't.  good  mineralization  was  development.  That  there  is  some  ^  substantial  amount  may  be  placed  ;  vODDDITT  ^nDDDAI 

found  on  the  1125  foot  level,  but  only  probability  of  Grandview  and  Z  Can-  ip  surplus.  OOEltlll  1  1  ~\] vliDi/ll 

the  first  stope  opened  at  that  horl-  yon  eo-operating  In  the  building  and  gy  guch  a  policy  shareholders  not  _ _ 

zon  ■was  in  7®,  like-  pjj]y  receive  liberal  disbursements,  I  nrilHnw  On  Pennerlv  Inrlirafo. 

Spokane.  The  combined  pro-  ^ut  have  the  added  advantage  of  the  ;  Gn  Property  Ind^icates 

”TiHti.  J*"!;  Pcrtlcs  mining  men  say.  would  be  building  up  cash  reserves  Bigger  Tonnage  and 

plo^ed^rairdir^cS^r^hotr^hori-  "^SVme^n"  say  that  development  ' 

zontolly  and  at  further  depths,  in  an  at  Kootenay  Florence  is  advancing  - - 

endeaivour  to  determine  the  cause  of  much  faster  than  most  people  sup-  .  la^rs  wnicn  7  conirioui  ^  Toronto.  —  The  directors  of  Sher- 

•such  bareness.  It  was  then  proven,  pose,  and  it  Is  expected  that  before  ^  ’  ritt-^iprdon  Mines  have  given  out 

by  diamond  drilling  and  trenching,  very  long  the  tunnel  will  he  driven  "••'H'K'n  of  profit  now  being  realizeii  following  information  regarding 

that  the  dyke  of  quartz  diorite  which  into  a  lower  level  that  will  disclose  Teck-Hughes  is  the  exceptional  (jje  property: 


red  at  the  1250  foot  level.  pcrtlcs,  mining  men  say,  w'ould  be 

“Drills  were  set  at  work  and  ox-  of  great  value, 
plored  In  all  directions,  both  horl-  Mining  men  say  that  development 
zontally  and  at  further  depths,  in  an  at  Kootenay  Florence  is  advancing 
endeai\-our  to  determine  the  cause  of  much  faster  than  most  people  sup- 


nirprt  rrlT.t*  Wir*.  In  Onr  SIxt.rn  Offiri*.. 


Wc  Sf'^edalize  in  Canadian  Mining 

Stobie-Forlong  &G 
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Homer  L.  Gibson  c  Co 

Canadian  Mining  Securities 

Bank  of  Hamilton  Bldg.,  Toronto 


TnUIlBt 

KIRKI^'D  LAXa 
■UDBUKT 


•such  bareness.  It  was  then  proven,  pose,  and  it  Is  expected  that  before  ■“'’ 


could  he  traced  from  the  surface  to 


efficienc.v  of  the  new  mill  and 


the  property: 

‘'A  report  prepared  by  J. 


BELLStVILna  COBALT 

xa  BOVTX  NORTH  BAT 

URT  in*TOWN  OFFICE 

It  BLOOR  ST.  W. 

TORO.N’TO 

Private  Wires  to  All  Offices. 


the  1250  foot  level,  ■with  an  average  FCootenav  Florence  is  regarded  as  p  ^'meoth  operation  of  the  mine  made  cj-s  after  a  comrehensive  study  of 


width  of  from  70  to  80  feet,  wa.s  turn-  proven  mine  with  large  polentiali- 1  hossihle  through  the  hi 


all  intersections  through 


into  an  immense  mass  extending  ties.  Alrcadv  it  has  vielded  82.000  ton.®  the  new  powerful  mining  equipment.  ,  pody,  including  the  recent  diamond 


to  200.  ,and  at  some  places  to  600  feet,  of  ore,  giving 


income  of  Shareholders  are  now  reaping  the  drill  results,  shows  14,792  tons 


in  width.  about  $1,000,009,  and  it  is  said  that  iiuits  of  ihe  labors  of  D-  B.  Forbes,  ;  vertical  foot.  havin.g  a  value  of 

“Recognizing  the  unusual  charae-  only  one-third  of  the  reserve  in  sight  general  manager.  Poverty  and  di-i  $12.94  per  ton.  This  increases  the 
ter  of  this  discovery,  our  engineer  has  so  far  been  mined,  r-onipetcnt  lapidation  of  a  few  years  ago  have  ,  tonnage  reported  by  Percy  HopUin< 
recommended  that  the  property  be  engineers  c.stimate  positive  ore  at  given  place  to  extreme  prosperity. ;  last  fall  from  9.510  tons  per  foot  and 
examined  by  a  geologist  and  .lohn  .-V.  177.000  tons,  worth  $2,966,955  gross  while  the  model  condition  of  the  compares  with  a  value  per  ton  of 

Reid,  a  well-known  scienti.st,  was  and  $682,640  net.  and  probable  ore.  mine  and  surface  works  may  be  ;  $12.88  reported  by  Mr.  Hopkins, 
asked  to  ni.akc  a  report.  which  will  he  developed  by  the  long  shown  with  pride.  “Drilling  results  at  the  west  show 

“.\ftcr  a  painstaking  examination.  Kootenay  Lake  tunnel  now  driven  xhc  mill  is  giving  record  recovery ,  that  the  ore-body  is  dipping  some- 


177.000  tons,  worth  $2,966,955  gross  while  the  model  condition  of 
and  $682,640  net.  and  probable  ore.  mine  and  surface  works  ma; 
which  will  he  developed  by  the  long  shown  with  pride. 

Kootenay  Lake  tunnel  now  driven  xhe  mill  is  giving  record  rec 


.Mr.  Reid  concluded  that  the  large  I  at  210.000  tons,  worth  $6,710,000  and  costs  are  being  reduced  to  new  "  It's-"  "as  anticiiiatcd,  the 
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Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

.62.1  Insiiraiire  Lxclianftc  UlJii. 
.MONTREAL 


body  of  porphyre  underlining  the 
1250  foot  level  w.as  bafholithic,  or, 
in  other  words,  no-n-productive  of 
mineralization,  and  that  the  mine 
was  cxhaiKstcd. 

“Thereupon,  we  gave  immediate 
In.riTuctions  to  stop  all  unnccess.ary 
expense  .and  to  undertake  arrange¬ 
ments  preliminary  to  the  closing  of 
the  mine.  In  the  me.antime,  only 
such  ore  left  that  was  of  paying 
value  was  allowed  to  pass  through 
the  mill. 

To  cmi  Meeting. 

“This  letter  was  written  within 
twent.v-four  hours  after  receiving  the 
reports.  'I'herefore.  wc  have  lost  no 
time  ill  advising  you  In  the  n'latter. 

“It  is  as  yet  too  early  to  say  what 
the  action  of  the  Board  will  be  as  to 
the  future.  The  mill  will  ho  closed, 
obligations  discharged,  and  a  state- 


gross,  $1,527,000  net.  lo^v  levels.  '  "4'ich  were  placed  to  cut  it  at 

-  ' _ _ _  i  five  hundred  having  inter.sected  it 

SMELTIRS  MAY  BUY  reports  continue  “ 

INTO  PFND  ORFIIIF  OF  MdNTYRE  SPLIT  low  drilling  and  trenches  drilling  nt 

”  •  ijlll/  vIiIjIuIjIj  Toronto.— Rumors  persist  that  the  '  depth  on  the  cast  zone,  which  cir- 

-  stock  of  MeTntyre  will  he  ultimately  ries  greater  widths  and  better 

Conference  Between  Directors  of  hut  officials  have  no  comment :  values,  has  recently  been  started. 

TurAv  TiA^  10  make.  One  official  spoken  to  “.Satisfactory  progress  is  being 


SMELTERS  MAY  BUY  reports  continue 

INTO  PFND  ORFIIIF  OF  MdNTYRE  SPLIT 

llllU  1  Lilli/  vllLlLLL  Toronto.— Rumors  nersist  that  the 


MONTREAL 

SUITE  426  TRANSPORTATION  BLDG. 
Telephone — Main  028J 


TORONTO 

105  VICTORIA  STREET 
Telepeone— Elsin  8407 


‘Xo  rlnclrlraf  pmspretinr/  mrthofl  will  drlrrminn 

the  character  or  the  ealucs  of  a  mincrali^cil  urea’ 


Two  Companies  May 
Result  in  Deal. 


to  make.  One  official  spoken  to  _  “.Satisfactory  progress  is  being 
some  time  ago  did'  not  discourage  |  made  on  the  development  pro 
the  thought  although  not  giving  any  ,  sranime  laid  out  for  the  year.  All 


SISCOE  PRODUCING 
BY  NEXT  OCTOBER 


Toronto  niirrau  The  Financial  Times 

Toronto.  -  Negotiations  arc  now 
under  way  with  respect  to  Pend 
Oreille  Lead  and  Zinc  Mining  fo.. 
which  are  expected  to  have  far 
reaching  restilts. 

Some  of  the  Pend  Oreille  directors 
were  in  Toronto  recently  in  confer¬ 
ence  with  directors  and  engineers 


intimation  of  the  time  when  such  a  1  equipment  and  supplies,  aniountini 
ancini  Times  plan  might  be  adopted.  I  over  twenty-two  hundred  tons  Siscoc  Gol 

ns  arc  now  ^  j.,  pointed  out  by  close  ohscrv-  '  delivered  oi;  the  properly,  production 

ct  fo  Pend  present  basis  of  '^f  hoists,  compressors  the  curr 

Mining  ro..  warnings.  .McIntyre  could  issue  two  |  ="1''  «'iylia.ry  equipment  is  nearing  milling  ma 


new  shares  for  one  of  the  old  and 
would  still  he  able  fo  pay  $1  per 
share  annually  in  dividends.  The 


equipment  and  supplies,  amounting  .\ccording  to  present  indications.  I  , 
to  over  twenty-two  hundred  tons  Siscoc  Gold  .Mines  will  commenec  I 
have  been  delivered  oi;  the  properly,  production  some  time  in  October  of  I 

Installation  of  hoists,  compressors  the  current  year.  5Iinin,g  and  l| _ 

and  auxiliar.v  equipment  is  nearing  milling  machinery.  Including  a  100-  : 
completion  at  the  two  .sh.nffs.  and  ton  cyanide  plant,  is  being  installed,  |  mpn. 
head  frames  are  being  erected.  Both  and  it  is  expected  that  everything  :  ciall' 


CURB  STOCKS 

(iout^ht  ~  Sold  —  (^Juoled 

J.  W.  Green  &  Co. 


Mrmhors  Montreal  < -iirb  Market 
4  IIOSnr.M.  SI.,  MOMRI'.M* 
Tel.  MAin  H4^7 


ment  prep.arod  for  the  «  „f  Consolidated  Mining  and  Mmclt- 

gener.il  shareholders  meeting.  A  ,  ^ 


share  annimllv  ‘in  dividends  The  !  timber-  will  he  ready  for  the  commence-  to  G  fec't 

♦  T  -1  "a  nar  oViaro-in  '*  fl'^tancc  Of  3 pproximg fcl V  100  ment  of  operations  at  the  time  men-  >  _ 

pre^t  di7(md  of  $1  per  ^re  ^  It  is  expected  to  havi  th.^  eas,  tinned.  o,, 

nua  l.v  calls  for  only  $.98,000  a  yea_i  |  operating  nt  full  load  carlv  in  The  “r“  .shaft  is  now  down  to  a  I  SoUowa 


.9t  this  depth  the  vein  is  offi- 
roported  to  have  widened  out 


pro^amnie  will  then  be  submitted  as  {-eported  to  have  a 

to  the  future  of  the  ^ipanjL  which  .p  pompanv. 

!  owns  outright  27  c.aims  in  Ontario.  understood  that  -  • 


Company  of  Canada,  which  iP  (iisburprment.'^.  \\herc4iR  tho  ^**^^’!May.  and  (he  wcpf  plant  about  two  (lopth  of  500  foot  while  work  at  Iho 


Solloway  Mills  &  Co. 

Extend  Across  Canada 


I  11a  '  weeks  later.  One  hundred  .and  fiftv  !.5il  ;ind  2no  feet  levels  has  opened  -piip  widespread  interest  in  Can- 

000.000  a  year.  ' -  —  .  .  ..  i  .  ..  .  i 


men  arc  employed.’’ 


besides  the  Huronia  property,  and  8  wherein-  tlie  Pend 

c  alms  in  Dasseral.^^e..  irrespective  brought  into  a  cioser 


of  stihsfantial  liquid  assets. 

I  “Before  clo.sfng,  we.  the  undersign¬ 
ed  president  and  manager  of  the 


relationship  with  Smelters. 

Pend  Oreille  propert.v  has  inipor- 


GEHING  $I2  ORE 
AT  CENT.  MANITOBA 


(^om pany,  wish  to  express  our  physical  assets.  The  mine  is  located 

disa.ppolntmcnt  in  t.he.sc  results.  At  cAp.p  niilcs  south  of  Rmeiters’  his? 


tnnt  known  find  enormous  potontinl  wintiipci:;  numm  Th^  Klnnnrlnl  Tlmr* 
physical  assets,  mine  is  located  AVinnipeg.-At  t>ntr:i,l  Manitoba 


or  ore  is 
while  $12 


nisappoinimcni,  in  i.nesc  resiiius.  n.  comp  miles  south  of  Rmpltors’  hip  .  ........  ............... 

aM  times  wc.  have  done  our  best  for  'j^^nK-an  property.but  the  deposil.s  of  Z  mm  whne^1- 

the  gener,al  weUare  of  t  m  (  ompany  jbe  two  properties  show  remarkable  f  rV 

and  it  is  with  deep  emotion  that  we  gi.„„gHfy.  although  Pend  Oreille  is  mined,  according  to  an  effi- 

rcoall  the  .splendid  support  received  claimed  to  have  much  richer  ore  per  '  "'Pit-  I'A  ''fP'ifn  fw(> 

at  all  times  from  all  interested.  pp„,j  Oreille  ore  contains  gold  "I*  '’pp  pp"*  - 


W.  HARGREAVES 
MILLHEADS  UP 

Turn  For  the  Better  Seen  in 
More  Recent  Develop, 
ment. 


lip  an  ore  shoot  over  a  length  of  ada’s  far-fliing  mineral  resources  is 
about  500  feet,  together  with  an  .-igjiin  indicated  l>v  the  aniiounce- 


average  width  of  P.fi  feet.  In  addi 
tion  to  the  shaft  sinking  and  inslal 


lalion  of  machinery,  extensive  work  j  t|-;, 
has  also  been  underway  on  these  i  con 


III!  an  I  ,-iA;iin  indicated  I'.v  the  announce- 
In  addi-  |  ment  liy  Solloway.  Mills  fr  f'oinpany. 
1  inslal-  j  of  new  facilities  for  mine  share 


1  Western  Canada, 
with  headquarters 


“On  several  occasions,  your  direc¬ 
tors  have  tendered  their  financial 
support  and.  In  days  of  necessity, 
the.v  were  always  the  first  1o  help 


silver,  lead,  copper  and  zinc,  each  i  Discussion  of  dividends  on  Wright-  level  will  he  cut:  followin 


metal  showing  appreciable  values.  *■'  lostalled  it  Is  uudcrstooci^  this  per- i 
If  Pend  Oreille  is  brought  under  Pf'Otage  can  be  raised  to  97. 
control  of  .'-imeltcrs,  it  will  ho  a  Three  years’  ore  is  in  sig 


fir.st  two  levels  and  efforts  have  rontn,  now  has  offices  in  Montreal, 
succeeded  In  blocking  out  .sufficient  Winnipeg,  Calgary,  lancouver, 
ore  as  will  feed  the  mill  at  the  rate  Hamilton.  Ottawa.  laindon.  Brock- 

of  ion  tons  per  day.  ville  and  Buffalo,  ft  conducts  a 

A  station  has  hern  cut  at  the  499-  strictly  commission  business,  and  is 
ft.  level,  and  immediately  upon  the  not  financiall.v  interested  in  any 
completion  of  the  shaft,  the  station  |  piirticiilar  mine  or  property.  To 
to  he  cstahlislied  ;it  the  ,590-foot  I  ia-ep  clients  posted  on  conditions 

leve)  will  he  cut:  following  wliich  j  .lu  cxcrienccd  staff  of  oxperf  niin- 


carry  on.  The  present  situation  is  ,bing  for  iMli  companies, 

beyond  control.  Aaliire  has  decided  smelters  will  add  a  valuable  pro 
otherwise.  perty  to  its  holdings,  while  Pend 

“It  will  lake  i  few  weeks  to  settle  ornille  will  he  assured  of  prompt  de- 
malter.s,  hut  no  time  will  he  lost  in  velopment  of  its  resources  ;ind  a 


Three  years’  ore  is  in  sight,  good 
width  are  being  mined,  and  slopes  ^  ’ 


finds  a  pretty  good  answer  at  the  H'f  low-er  levels. 

mine.  '1‘he  tempora r.v  handling  of  . — 

$x  ore  appears  to  have  introduced  "i*'  Rainbo' 


■which  Mrifling  will  he  .started  on  both  of;  jp-g  men.  known 


At  the  Rainbow  Lake  Mines  pro- 


matter.s,  hut  no  time  will  he  lost  in  velopment  of  its  resoiirci 
calling  a  meeting  to  render  statement  substantial  early  revenue 

of  accounts  and  decide  as  to  the  — - i - 

future.  __  _  .  _ 


are  full  of  ore,  it  is  said.  Two  ’’cw'  subject  hut  the  chief  noint  to  h*''"'''’  miles  from  the  Bathurst,  a 
shafts  are  being  pro.jected  for  ‘^e  bas  been  sunk  by  hand  to  a 

rast.  rnrl  -rf  the  pioporty.  and  a  hint.  .  *?  .  •'  4  $  W  dp!>th  (if  (r»  fort  l>v  a  imow  of  oi^lit 

i.s  given  that  some  extension  fo  the  ^  favorable  j  <lcpth  of  ....^et  h^T^w^r^.lit 


maintained.  The  facts  on  mines  and 
properties  which  they  discover  arc 
broadcasted  to  the  variou.s  office.s 
ov('r  direct  wires.  B.v  this  means 
ciistoiiicrs  are  jirovidcd  with  au  up- 
to-the-miniile  service. 


mill  may  he  under  way  next  year. 


IsTOlUE.  ioklom;  &  (0. 
j  OPEN  I  I’TOIVN  BRlNt  H. 

Stohie,  Forlong  <  o,.  Limited. 

Montreal  mining  brokers,  announce 
the  opening  of  an  uptown  branch  in 
Montreal  at  1472  Peel  street,  oppo- 


'__J _ • _ ; _ _ _ ■  '  The  mill  is  handling  890  tons  of  j 

ore  daily,  while  tlie  shaft  facilities 

New  President  of  Montreal  Mining 

Market  Has  Constructive  Plans  of  only  $10  per  ton.  the  son  ton  daily 

- —  - -  .  !  capacity  .and  the  prevailing  co.st 

fFnder  the  presidency  of  .1.  A.  5Ic-jlaws  covering  the  insljtulioii  will  he  sheet  would  result  in  profits  in  e\- 
ausland,  who  recently  di.^posed  of  1  arranged  to  nici't  Ihe  views  of  the  <  ess  of  the  amount  required  to  meet 


site  the  .Mount  Royal  Hotel,  under  his  seat  on  the.  Standard  .Mining  Lx- i  Quebec  Attorney-General's  depari- Mho  current  rate  of  29  per  cent 


the  iiianagement of  R.  Y.  Cory.  change  in  Toronto,  and  opened  of-  nient,  and  the  public  intcrc.st  will  nually  in  dividends. 

Mr.  Cory  was  educated  at  Fpper  Gees  in  .Mfuilrral.  construcl.iv('  cf-  thus  he  safeguarded.  It  is  propos- j  To  Show  Higher  Heeords. 

<  aiiada  College  and  the  Fiiivcrsity  farts  arc  bring  made  to  place  tho'e.i  to  make  a  clearing  arrangement'  Wrighl-Hargrea ves  has  property 

of  rnronto,  being  a  niemher  of  Ihe  .Montreal  Mining  Exchange  in  Hint  j  llir  iigh  one  of  the  trust  companies  ‘  w  hich  sits  astride  the  inniti  ore  zone 

\'arsil.v  fooifball  squad  when  a  slu-  position  wliieli  its  niemhers  f-('el  it  |  which  will  greatly  improve  Ihe  fa-  of  the  Kirkland  Lake  area  for  ;i 

dent  at  the  latter  institutinn.  Me  should  occupy.  At  the  present  time  j  cililics  from  the  standpoint  of  the  length  of  over  2.990  feet,  and  lliose 


intere.st  will  nually  in  dividends. 

II  is  propos- j  To  Show  Higher  Heeords. 

arrangement  ■  Wrighl-IIargreaves  has  property 


went  overseas  in  1914  as  an  offirer  a  number  of  mines  of  Northern  Qiie-  exchange  mcnihers. 


Astoria  Rouyn  Mines,  Ltd. 

A  l^nod  Itnard.  ManiieniK'iit.  and 

n  |)ro|H*rt.v  «**»•  l**<*  three  esseiitiaU 

of  a  Miree^sfiil  mine.  Asrol{|2%  ItOlW 
haA  them.  I'or  further  infiu’iiiulion 
\sTlte 

Preferred  Securit’C'j  Corporaticn  limited 

|!?U  St.  riameis  St.  IH  Toronto  St. 

MOSnilM.  TtMltlNTO 


The  Eiiiiinciiil  Tillies  ri'oclies  » 
lass  of  iM'ople  who  arc  iiiferesled 


of  the  15th  Battalion 


High-  hre  arc  listed  in  Toronto  only.  It  is  1 


that  it  is  only 


'closest  to  the  result.s  of  development 
matter  are  entertaining  no  fear  luit  that 


landers)  and  was  made  a  prisoner  at  j  the  opinion  of  ."Mr.  .'MrCan.sland  that,  of  a  short  lime  liefore  .Montreal  will  apart  from  the  temporar.v  lower  val- 
the  second  battle  of  Ypres  in  April,  in  view  of  the  mineral  development  have  a  broad  and  active  mining  mar-  lies  recently  encountered,  the  len- 
191,%.  He  remained  a  priscwior  in  la  this  province  and  Ihe  interest  now  ket,  .Mr.  McCaiisland  and  other  mem-  dcncy  will  he  for  the  mine  to  grow 


Germany  for  three  years- 


taken  in  the,  mines  of  .New-  hers  of  the  hoard 


Since  Ihe  war  and  prior  to  join-  f  lindland. 


mining  suitable  accommodation. 


ing  Ihe  firm  of  Stohie. 


market  siioiild  become  of  equal  im-!will  be  secured  if  .satisfactory 


August,  lie  was  portance  to  any  in  Canada- 


rangement.s  can  ho  made. 


for  to  acliievcments  steadily  and  .suh- 
ling  siantiall.v  greater  than  any  of  Iho 
ar-  I  former  re'eords. 

i  The  mining  equipment  is  parti- 


eonnected  with  the  treasury  depart-  .Air.  MeCausland  is  riirectjng  hi.s]  .As  indicating  the  increased  inter-  ciilarly  modern  and  efficient. 


ment  of  The  T.  Baton  Co..  Limited,  at  energies  to  organizing  an  excliango  r.st  in 


Mining  Bx- 


plaiit  is  a 


fir.sl  in  Torniilo.  and  later,  when  that  in  .Montreal  which  will  have  the  con- ;  ch.ange.  it  is  pointed  out  that  the  :  sinic.tion.  The  low  cost  sheet  re. 


STOCK  BROKERS 

New  York  Stocks,  Mining  Stocks 
Montreal  and  Toronto  Stocks 


128  Sparks  Street  -  -  OTTAWA 

*Quecn  2800  Private  Wire* 


Brandi  Ofticcs: -Cornwall.  Belleville,  Brockville,  Pembroke 
and  Hull,  Que. 

ORDERS  EXECUTED  ON  ALL  EXCMANt.FvS 


ml  able  lo  luij  inieslmeiil  seciiri*  jbp  latter  rity. 


linn  opened  its  .Montreal  store,  in  fidrnce  of  the  investing  public  and.  value  of  .seats 


risen  |  fleets  the  highest  type  of  niaiiagc- 


of  the  mining  community.  Tl'lie  by-  t';‘om  under  $1,090  to  about  $6,000. 
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Stobie,  Forlong  &  Co.  Limited 

t»ke  pleasure  in  announcing  that  they  have  opened  an 

UPTOWN  BRANCH 

at  1472  Peel  Street,  Montreal,  opposite  Mount  Royal 
Hotel,  under  the  management  of 

Mr.  R.  Y.  Cor>' 

PRTVATK  WIRE  STSTEM  TO 
TORONTO,  WINNIPEG.  VANCOUVER  and  NEW  TORE 


T*rk  CgrwpniidMit. : 
BARniS.  WIVTITBOP  *  CO. 

N.  T.  8t4>ck  KsehaarA 


Canadlaa  MlntniT 
and  MonimU 
Curb  Market  8tock« 


SERVICE 


Anybody  can  buy  mining  shares.  That’s  blind 
speculation. 

But  the  man  of  experience  will  first  get  first  hand 
information.  That’s  wise  and  profitable. 

Our  experience  and  thorough  knowledge,  both  in  the 
mining  field  and  market,  enable  us  to  offer  you  a  service 
unexcelled. 

Thousands  of  our  clients,  in  the  United  States  as  well 
as  in  Canada,  have  benefitted  by  our  counsel. 

**Every  Client  Has  Made  Money 
With  Us** 

Our  weekly  review  will  keep  you  posted.  Its  free, 
of  course.  Get  your  copy.  Write  to-day. 

Williams,  Brochu  &  Company 

Canadian  Mining  Specialists 

St.  Francois -Xavier  Street,  Montreai 
Phones:  MAin  7361  and  7362 


DIRECT  WIRE  SERVICE  BOARD  ROOM  FACILITIES 

Tc/cp/iovicc  iiuccii  19S  fliicl  lOQ 

G.  H.  GUY  &  COMPANY 

LIMITED 


Mining  Investment  Specialists 

LISTED  UNLISTED 

201  Sparks  Street  -  -  -  OTTAWA,  CAN. 

■■DF.PESDABILtTy  Of  R  FOl  SP ATIOS  ” 


F.  J.  Crawford  &  Co. 

UEHBERS  STANDARD  STOCK  A.\D  MIXING  EXCllA.VGE 

Mining  Stock  Specialists 

Send  for  '‘The  Minintr  Chronirle*’ — I’liblishcd  3Ionlhly 
11  Jordan  Street  Adelaide  0161  Toronti* 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  THOMAS,  KITCHENER,  BARRIE, 
ORILLIA,  WINDSOR,  LINDSAY,  BETERBORO. 

HEAD  OFFICE  : 

Oke  Bldg.,  304  Bay  St.,  Toronto 


THE  NORTHERN  MINER 

First  hand.  Independent  News  jiml  A  iews 

ONTARIO  CLtUEC  MAMIOBA 

Published  vrckly  listaldiAlicd  101.1 

largest  Mining  Circulation  in  Canada 


THE  NORTHERN  .MINER 

COBALT,  ONT 

Subsrrii.fion  -Canada  $3.00;  T'.S.  $3.10;  <ireat  Britain  1.1s; 

Forripn  $1.00 


JAYCOPPERmDMINES, 

LIMITED 

fNO  PERSONAL  LIABILITY; 

We  recommend  the  purchase  of  the  Stock  of 
this  Company  because: 

The  Shaft  has  reached  a  depth  of  500  feet. 

Ore  has  been  cut  at  100,  200,  323,  400  and 
500  feet.  Lateral  work  is  being  carried  on 
at  500  feet  with  most  encouraging  results.  It 
is  one  of  the  deepest  workings  in  North 
Western  Quebec.  Radiore  Survey  complet¬ 
ed.  Indications  most  favorable. 


Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


MINES  AND  MINING  SECURITIES 


GRANBY  MAY  SHOW 
EARNINGS  IN  1928 
ABOUT  $5  A  SHARE 

Maintenance  of  $1  Payment  on 
Quarterly  Basis  Seems 
Likely 

REDUCTION  IN  COSTS. 


Bdslnn.  Distrlhution  of  SI  a 
share,  tleelilred  l>.v  (.Iranhy  Upiisoli- 
dated  .Mining.  Smell  Inc  and  Hefin- 
iiiK  Co.,  jia.vahle  May  1  to  slock  of 
record  April  13,  will  he  paid  as  a 
distrihniion  of  capital  as  provided 
for  al  the  seeial  ineefin;;  of  stock¬ 
holders  held  neeemher  37.  1937. 

.\t  the  time  of  declaration  Gran¬ 
by's  mana.cement  announced  it  was 
a  fiuarterly  distribution.  While  no 
provision  was  made  hy  directors  at 
that  meeftn.e  for  subsequent  distri¬ 
butions  it  seems  reasonable  to  as¬ 
sume  from  the  company's  present 
earnlncs  that  with  copper  selling  at 
better  than  I  t  cents  there  will  be  no 
trouble  in  maintaining  such  a  rate 
of  distribution. 

The  company  at  present  is  pro¬ 
ducing  roughly  4, .100, 000  pounds  of 
copper  a  month,  with  about  two- 
thirds  coming  from  the  mines  at 
.-Ynyox  and  one-third  from  Allenby. 
Indication  ts  Granby  will  show  for 
the  fir.st  quarter  of  1038  Income  be¬ 
fore  depreciation  of  somewhat  more 
than  $1  a  share  on  the  444,600 
shares  of  stock  outstanding. 

Open  New  Ore  Body. 

It  Is  understood  Granby  has  Its 
Bonanza  orebody  sufficiently  out¬ 
lined  hy  diamond  drilling,  so  that  It 
is  making  preparation  this  year  for 
mining  this  orebody.  This  new  ore- 
body  will  add  to  the  life  of  the  ore 
reserves  at  Anyox,  but  as  yet  the 
orebody  is  not  fully  outlined. 

With  output  around  4,500.000 
pounds  a  month,  Granby  Is  produc¬ 
ing  approximately  130  pounds  of  cop¬ 
er  a  share  a  year.  Trice  of  copper 
Is  at  present  1  cent  a  pound  higher 
than  the  average  for  1037.  Uonse- 
qtiently  advance  In  price  of  copper 
has  Increased  Granby’s  earnings  at 
the  rate  of  roughly  $1.30  a  share  a 
year,  compared  with  1037.  It  Is  not 
improhahle  also  that  cost  of  pro¬ 
ducing  copper  will  show  some  fur¬ 
ther  reduction  compared  with  1027. 

Assuming  present  price  of  14** 
to  14*2  cents  a  pound  for  copper  it 
is  not  improbable  that  Gr.anby  will 
show  earnings  before  depreciation 
around  .?.1  a  sh.are  for  1038  on  the 
•Itt.i'.iiO  .shares  of  stock  outstanding. 
Stock  l.s  selling  arotind  40,  compared 
with  the  year's  high  of  ,11^*  and  low 
of  30'*. 


carried  high  gold  values.  On  the 
Trlcc-I/>gaj)  group,  original  vein  No. 
1  is  t.ho  discovery  location  of  the 
section.  It  J.s  exposed  for  600  feet 
and  extends  over  onto  the  Ualmpre 
claims,  showing  widths  of  from  3  to 
7  feet. 

LAKE  SHORE  ADDS 
TO  ORE  RESERVES 


|BIG  CONCENTRATOR 
I  PAYMASTER  MINE 

.  Plant  Almost  Ready  For  Opera- 
j  tion — To  Have  Capacity 

1,500  Tons 


Toronto  Hiirraii  The  FInnnelnl  Time* 

Toronto.  —  Within  a  week  the  cn- 

_  j  larged  concentrating  plant  on  Trc- 

Recent  Development  Uncovers  'nipr-Paymastcr  will  be  ready  to  go 
D-  u  1  c_  n,-  rx-  '  operation.  The  plant  will  start 

Richest  Ore  So  rar  On  I  .npout  half  eapaelty,  and  .nr- 

Property  I  eordingly  as  operations  and  oqulp- 

- -  I  ment  can  be  tuned  up,  the  plant  will 

As  a  result  of  the  favorable  de-  |  be  gradually  brought  up  to  full  ca- 
vclopnicnts  at  lower  levels,  the  ore  |  paeity  ot  1..1d0  tons  daHy 


AMULET  HAS  PROVEN 
WIDE  ORE  DEPOSITS 

Practically  All  of  100  Drills  Get 
Good  Showings  Over  Big 
Length 


Toronto. — That  .\mulct  Mines  wa.s 
proven,  by  an  elaborate  diamond 
drilling  campaign  that  extended  al- 
mn.':t  throughout  ll'37.  to  have  de- 
po.^^its  of  average  high  grade  over  an 
extensive  area,  is  generally  known. 
Of  some  100  drills  put  down,  very 
few  failed  to  indicate  good  ore  ovci' 
.'Ubstanti'i!  dimensions,  and  the  cor- 
•iclation  of  drills  along  the  breaks 
.ndieated  lengths  of  ore  that  pretty 
eonclu.siv ely  assured  ere  reserves 
that  would  v-icld  substantial  produc¬ 
tion  of  copper  and  zinc  for  some 
vear.i  to  come. 

r.ate  last  year  underground  devel¬ 
opment  was  started  from  the  present 
.-baft,  which  is  located  to  the  cx- 
t.’c.nie  ca.-t  of  the  most  important  in¬ 
dicated  ore  bodies  and  results  to 
date  have  been  sati.sfactory  to  the 
mjinagc-inent.  In  consequence  mine 
equipment  sufficicut  to  develop  the 
mine  on  a  large  scale  i.s  being  In- 
stiillecl.  and  during  the  next  nine 
month.-  suffleient  headw^iy  should  he 
made  to  enable  the  management  to 
t.’ecide  on  mill  praetiee  and  bring  the 
prniierty  to  a  iiroduction  stage, 

.\ti  offiei.il  .sinnniary  a.s  to  results 
r.t  (xp!  r.ation  and  development  to 
date  i-,  desired  by  shareholder’s,  al¬ 
though  if  is  recognized  that  mine  de- 
veloimient  during  1938  will  tell  the 
tme  .‘■torv. 


RAPID  DEVELOPMENT 
BATHURST  PROPERTY 


Toronto.  Over  ino  tons  of  ei|uip- 
tnent  and  supplies  have  been  ileliver- 
ed  to  the  property  of  Bathurst  .Mines. 
lAd  .  in  pre.piiration  for  tlie  work  of 
^  the  coming  season.  The  nipjtlies 
were  liaiiled  in  one  train  by  four 
tracinr.s  to  Gold  Tlne.s,  a.iid  thence 
to  the  mine  in  smaller  lots.  <'om- 
plete  camp  accommodatjon.  Including 
bunhouscs,  cookhouse,  office,  stables, 
etc.,  have  been  provided,  a.nd  the 
foundation.s  are  ready  for  the  boi.ler.s 
in  the  liolst^hou.se. 

It  is  expected  that  the  entire 
plant.  Including  the  Tremaine 
•stjimp-mill,  will  be  In  operation 
within  the  month.  As  soon  as  t.ho 
niarblnery  is  in  place  shaft  sinking 
will  be  started  on  the  No.  .3  vein. 
Thirty  mon  arc  now  employed,  and 
this  force  will  be  enlarged  later  as 
work  progresses. 

(«o  T(»  2.10  Feet. 

The  shaft  will  be  pushed  to  the  2.10 
foot  level  as  rapidly  as  possible,  and 
S'lations  cut  at  131  and  350  foot 
levels.  At  the  latter  a  crossetit  will 
be  run  about  40d  feet  to  the  famous 
"golden  sidewalk'’  showing,  which 
lies  at  a  lower  elevation  and  will  be 
intersected  about  71  feet  from  the 
surface. 

Bathurst  Mines,  Ltd.,  holds  the 
Bathurst,  Priee-Logtin,  Colburn  and 
Daimpre  claims,  exynsisting  of  about 
1,200  acres  altogether,  between  Cari¬ 
bou  and  Bathurst  Lake.s  In  the  lied 
Lake  Mining  Division.  The  property 
Is  about  three  miles  north  of  Narrow' 
Lake.  A.s  a  result  of  the  w'ork  done 
111  the  past  two  sea.sons  seven  quartz 
vein.'  wore  exposed,  .several  of  which 


reservc.s  on  I.ake  Shore  mine  have 
Increased  very  considerably  duriifR 
the  past  few  tnonths.  Some  of  the 
richest  ore  ever  found  in  the  Kirk- 
l.'.nd  Ixike  district  has  been  diselo.s- 
ed  in  the  No.  3  vein  at  the  1,600  ft. 
level. 

Trodiietion  is  now  at  a  rate  of 
around  $4, 50". 000  a  year,  and  there 
need  be  no  d'oubt  bnt  that  net  pro¬ 
fits,  after  all  costs  have  been  d.e- 
ducted  and  .after  liberal  allowance 
has  been  made  for  depreciation  of 
equipment,  will  exceed  $3,000,000 
during  the  current  year.  This  will 
enable  distribution  of  at  lea.st  100 
per  cent,  in  dividends. 


It  Is  believed  the  1,500  ton  plant, 
when  working  at  full  rapacity,  will 
produce  150  tons  of  eoneentrate« 
containing  between  $30  and  $25  in 
gold  to  the  ton.  It  ts  believed  the 
cyanide  mill  will  recover  an  average 
of  $20  from  each  ton  of  concen- 
trate.s.  This  suggests  likelihood  of 
output  at  a  rate  of  $90,000  per  day. 

A  feature  of  the  .situation  at  Pro- 
mler-Payinasfer  is  knowledge  that 
other  large  deposits  of  $2  to  $2.50 
ore  neeiirs  near  the  rentral  deposit 
on  which  operations  are  now  con¬ 
fined. 

These  deposits  have  a  width  of 
around  100  feet  and  they  lend  them¬ 
selves  to  extremely  cheap  mining. 


cANNOUNCING 

DRAPER  DOBIE  6c  CO. 

LIMITED 

DRAPER  DOBIE  •  •  •  President 

I  iiember,  SUiuderd  Stect  end  Mimnt  Ext  Max  fi) 

G.  W.  BOVFCOCK  •  -  Vice-President 

E.  T.  POINTON,  CA.  Secretary-Treasurer 

HIGH  GRADE  MINING  INVESTMENTS 

NORTHERN  ONTARIO  BUILDING— TORONTO 
Phone — ADcIaide  2324 

Aprn  1st,  19:8. 


Only  very  coarse  grinding  Is  re¬ 
quired  to  release  the  gold  for  recov¬ 
ery  In  concentrates.  Estimates  have 
been  made  that  costs  of  milling  :if 
based  on  the  original  ore  will  not 
exceed  50  cents  per  ton. 

There  Is  another  factor  .'iboiit 
which  very  little  has  been  hoard  re¬ 
cently,  and  one  which  may  have  im¬ 


portant  significance,  Altlurngh  est 
ni.ites  of  the  present  managemen 
deal  with  average  of  Iietween  .^2  ai 
.$3  to  the  Ion,  it  is  to  l>e  roinemlieri 
that  some  years  ago  in  ii  special  i 
port  by  Profes.snr  Hanlfain  a  eo 
slderable  part  of  the  lar.gc  depo.' 
was  estimated  to  conltiin  close  1 
$5  to  the  Ion. 


Initial  Offering  of 


One  Million  Shares  of 


Creighton-Fairbank  Mines  Limited 


(No  Personal  Liability) 


OFFICERS 

President  and  Managing  Director 
ARTHUR  ANDREW  HOLLAND, 
B.Sc.,  M.A.I.M.E. 
Conmlting  Mining  Engineer, 

50  Broad  Street,  New  York,  and 
22  Manning  Arcade, 
Toronto. 

F/ce-Pre5/tfeirt 

OSCAR  R.  SMITH, 
President,  Ontario  Diamond  Drilling 
Company,  Sudbury,  Ont. 

Secretary- Treasurer 
HENRY  J.  MARTIN, 
Barrixter-at-Law, 

1000  Lumsden  Bixilding, 
Toronto. 

Directors 

ARTHUR  ANDREW  HOLLAND. 
B.Sc.,  M-AJJvI.E. 

HENRY  J.  MARTIN, 
Barristcr-at-Law, 

HERMAN  BRANDT, 
Capitalist, 

522  Fifth  Avenue, 

New  York. 

JOHN  GILLANDERS  TURRIFF. 
Senator, 

Ottawa,  Ontario. 

OSCAR  R.  SMITH. 
Diamond  Driller, 

Sudbury,  Ontario. 

HEAD  OFFICE 
1514  Metropolitan  Building, 
Toronto. 

BANKERS 

Trusts  and  Guarantee  Company, 
Toronto. 

TRANSFER  AGENTS 
Trusts  and  Guarantee  Company, 
Toronto. 

SOLICITOR 
HENRY  J.  MARTIN, 

1008  Lumsden  Building,  • 
Toronto. 


Price  $1.00  per  share 


90  per  cent,  of  the  total  receipts  of  this  issue  will  go  to  the  treasury  of  the 


company. 


When  this  issue  is  sold,  this  will  provide  the  company  with 
$900,000  for  development  and  properties. 


Capital — $5,000,000.  Par  value  of  $1. 

Issued  for  Properties . 2,360,000  .shares 

(Pooled  for  six  months  uith  option  of  extension  for 
second  six  months  hy  majority  lotc  of  pool  holders.) 

Treasury . 2,640,000  shares 

This  issue . 1,000,000  shares 

Creighton-Fairbank  Mines  Limited  represents  a  consolidation  of  important 
properties  comprising  the  major  portion  of  the  area  lying  between  the  main 
Bunker  Ffill  Suilivan  property  and  Sudbury'  Basin  Mines,  w'ith  a  length  east 
and  west  of  more  than  five  miles.  In  all,  the  e.xtent  of  the  property  is  more 
than  3,800  acres,  a  considerable  part  of  which  is  believed  to  be  along  the  ore 
zone,  and  most  of  which  is  favorably  located. 

The  property  includes  the  bed  of  tbe  Vermilion  River  for  a  con.siderabic 
distance,  also  part  of  Vermilion  Lake  and  a  large  acreage  north  of  the  river 
and  lake  and  over  1,000  acres  south  of  the  river.  The  property  south  of  the 
river  includes  the  well-known  McPherson  property  of  800  acres  w'hich  has 
just  been  acquired  by  purchase  and  some  200  acres  west  of  the  McPherson 
block. 

The  consolidation  of  this  large  area  in  one  group  has  required  the  expenditure 
of  much  money,  time  and  effort  and  scores  of  individuals  are  brought 
together  a.s  the  beneficiaries,  including  a  number  of  Sudbury  Basin  farmers, 
as  well  as  important  interests  in  Sudbury  and  Toronto. 

The  sponsors  of  the  property  believe  they  will  be  .successful  in  developing  a 
central  section  of  the  main  Sudbury  Basin  ore  body.  There  are  two  favor¬ 
able  ore  .showings  on  the  property,  among  a  number  of  holes  drilled.  Diamond 
drilling  is  now  in  progress  in  a  favorable  section.  It  should  be  borne  in  mind 
that  while  the  outlook  is  exceptionally  promising,  considerable  w'ork  and  time 
will  be  required  in  the  effort  to  bring  the  property  out  of  the  prospect  class. 

Subscriptions  will  be  filled  in  the  order  in  which  they  are  received.  The  fiscal 
agent  reserves  the  right  to  reject  the  whole  or  any  part  of  any  subscription 
received. 

Circular  containing  complete  information,  a  booklet  on  the  Sudbury  Basin, 
area  and  the  company’s  prospectus  will  be  forwarded  on  icqtic.st. 

Order  through  your  broker  or  direct  from 


_  _ 

. 

CROGHTON'FAI^mAI^MI^ffiSLIMITEl) 


_ IN  THE  HEART  OF  ' 

.  SUDBURY  BASIN^3-. 


wnirwii  wfflrif  ifflifriTii 


1514  Metropolitan  Building 


Elgin  97S3 


Toronto,  Ont. 
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MINES  AND  MINING  SECURITIES 


ANTIMONY  MAY  BE 
IMPORTANT  FACTOR 
IN  MK  OUTPUT 

Growing  Interest  Shown  in  Sev¬ 
eral  Provinces — N.B.  Has 
Biggest  .Deposits 


Pend  Oreille  Mine  Winners  Break 

_  _  fit  iPii.st  ho  said 

inf’n  ^nnCI  unfavorabic 

inio  oong 

. . . lioiriK  acconipan 

4  Market  Performance  Cause  of  Glad  Feelings.  speedin?  up  of 

work.  Ulieat  pi 
slijrhtly,  but  froi 

Toronto.  —  Seldom,  if  ever,  is  [Today  this  stock  is  seliing  at  $270:ponoral  busincs.s 
high  finance  a  stepping  stone  to  I  PC  t^hiire.  Thus  for  every  dollar,  note  that  there 
.c  n  Invcstcd  they  huvc  $11.  ,  larser  siirnlus  s 


j  to  point  to  the  high  record  of  I’eb-  while  the  .size  of  many  Sunday  odl-  ' 
^  heing  passed  in  .March  In  f.ions  hfis  been  reduced,  but  these 

,1  other  words  the  first  quarter  of  the  losses  have  been  offset  by  incrca.scd 
I  current  year  has  probably  been  the  circulation 
most  active  niid-w  inter  period  e\er  v  ;;  .y. 

experienced  in  Canadian  business 

.  As  to  current  condition.s.  it  mav  R'lsmcss  shows  pood  signs  of  Im- 


poetry,  but  there  is  a  group  of  For¬ 
tune's  favorites,  who  reside  m  I  group,  presumably  on  a 

,  ^  ,  tip  from  the  proper  sources,  boup:nt 

Brantford,  Ontario,  to  whom  money  into  Pend  Oreille  Lead  and  zinc 


Ottawa.  —  Although  the  produc-  “cauuuiu, 
tion  of  antimony  from  Canadian 
mines  was  first  recorded  in  1886,  «  hen*^  Cr 


music.  Mining  Co.  shares  some  time  ago  amounted  to  131..’>00.000  bushels  as 

It  appears  that  several  years  ago  and  the  achievements  of  lliis  stock  i  compared  with  104,100.000  lui.siicis 
tien  Consolidated  Mining  .and  to  date  have  roved  a  stimulus  to;  at  tho  same  date  in  1027. 


mines  was  rirsi  recoroea  lu  jooo,  ^ben  Consolidated  Mining  .and  to  date  have  roved  a  stimulus  to;  at  tho  same  date  in  1027. 

shipments  have  been  somewhat  cr-  iSmclting  Company  shares  were  sell-  mental  simcopation.  The  sjonphon.v  j 

ratio  and  production  has  gradualiy  ln.g  at  around  $25,  this  group  se-  of  •‘Pend  Oreille"  must  ha’,  been,  The  leading  industries  continue 

fallen  off  largely  on  account  of  the  cured  information  from  the  right  sugge.sted  by  Kipling's  ‘■Mandalay." !  increa.se  their  operations  and  it 

decline  In  the  market  price  of  this  sources  and  bought  into  bmcltcrs,!  with  the  following  result:—  I  a.pparent  that  the  bu.sines’s  sitnati 

metal.  Ores  of  antimony  are  known  PFND  ORFII  IF  I  least  as  favorable  as  at  t' 

to  occur,  however,  in  British  Colunir  ■  i  x  I  t'oie  last  year,  when  conditions  w« 

bia.  New  Brunswick,  Nova  Scotia,  *''*  Mandalay  m  Miner  Kejd  ^  regarded  as  among  the  best  ever  i 

Ontario,  Quebec  and  Yukon,  nnd  thr.state‘'o?  washing''ton,  ru,  r-ad  to  P.nd  or.iii-  :  nf'rienced.  says  the  Canadia.n  Bank 

ther6  ar6  IndiCEtions  of  a  renf^waJ  of  Tli<*rc'3  a  mystic  minr*  a-^vaitini;  Our  margins,  so  th^y  sa.v.  ^^niiucroc.  1  rod’Untion  of  fsfe©] 

interest  which  may  result  In  anti-  That  lures  me  gently  on.  avill  .snnieiime  very,  shortly  I't'bniary  was  much  higher  than 


As  to  current  condition.s.  it  may  R'isinc.ss  shows  pood  signs  of  Im- 
at  least  be  sa.id  that  there  has  been  provement  throughout  the  United 
no  unfavorabic  change  in  the  past  States,  except  in  mining  localities 
week.  Hie  breaking  up  of  w  inter  is  and  in  the  cotton  textile  centers,  es- 
boing  accompanied  as  usual  by  a  pec'ally  those  of  New  Kngland,  The 
speeding  up  of  new  construction  Brookmire  Economic  Sendee,  Inc., 
'V'^at  prices  have  eased  off  reports.  The  indu.strics  IntheCen- 
,  Slightly,  but  from  the  standpoint  of  tral  Manufacturing  States.  Michigan, 
important  to  Illinois.  Indiana,  Wisconsin  and  Ohio 
i  hir..or  ere  becoming  the  out.standing  exam- 

t'h-m  af  fho  cxport  jilc  Of  high  activity  and  prospects  are 

'  ear  ago  Arof  Xcb"".  conditions  for  the 

‘Idsible  siinnlt  of  i  ’cast.  Indloa- 

:  amounted  to  13 1..50o'ooo  bmshe\  as  [h7p'’”ir*  r  business  in 

i  compared  with  ]04,I00.nfii)  bushels  lacifie  (oast  States  the  major 
'  at  tho  same  date  in  Iftif  '  “ci-s  iudu.stries.  lumber,  canning,  metal 

j  .y.  V  !(,  ■.•■.  trades,  flour,  etc.,  having  made  re- 

i  thueSa^vlvn't^  Income  shoiild  he  ”n*’^od  vedumTfor 


57  Out  To-Day  57 

Our  latest  bulletin,  '‘Canadian  Mining  Truths”, 

— out  today — gives  a  brief,  interesting  and  reliable 
report  on  the  following  57  mining  companies. 


At  fi  place  acrua.s  the  b«jr«Jer. 
In  the  State  of  Washington, 


interest  which  may  result  In  anti-  That  turns  mn  gently  on. 
mony  being  regularly  included  in  For  Pve  Unard  the  slmn  .slnging 

tho  statistics  of  Canadas  mineral  urart  i.s  fo'ndi.v  ynaniiug  now 


production.  Tho  Lake  George  Anti¬ 
mony  Mines  situated  in  York  County, 
New  Brunswick,  is  the  most  impor¬ 
tant  deposit  In  that  province  and  is 
now  controlled  by  the  Canadl.in  In¬ 
ternational  rorporation  of  .Montreal. 
It  Is  the  intention  of  the  (.anadldn 
International  to  Incorporate  an  op¬ 
erating  company  to  be  known  as  the 
"Antimony  Smelting  and  Kefining 
Company.’'  No  crude  ore  will  be 
shipped  and  the  company  will  de- 


To  make  Hint  fui  tune  sure. 


(In  the  Hoad  to  Pend  Oreille 
There  the  speculators  play; 
Tliere’.s  rielie.s  rare  n-waiting 
For  all  of  us.  they  say. 

(Ill  the  road  to  Pend  Oreille 
There’s  sotnetimps  Idids  of  prey — 
!si>  watch  the  blofmilng  brokers 
(.In  (be  road  to  Pend  (jrcllle. 


<  nefrnln ) 

('ll  the  road  to  I’end  Oreille 
Our  margins,  so  tbe.v  say. 

Will  sometime  very,  shortly 
He  .surely  swept  away. 

On  the  road  to  Pend  (trellle 
Where  the  bears  in  amliusli  lay 
Will  gobble  the  lainb.s  without  mint 
sauce. 

On  the  road  to  T’end  Oreille. 

But  while  we  have  In  Brantford 
A  prophet  wise  and  bold 
To  lead  IIS  on  to  riehes. 

Thaf.s  Wnrren-ted.  I'm  told  : 

We  need  not  heed  the  pessiniist.s 
Or  croakers.  let  'em  croak  : 
tVe'll  i-orner  up  the  market,  then 
We'll  stick  it  down  llieir  throat. 


time  la, St  year,  when  conditions  were  iZe  Vl  .  goon  voitime  tor 
regarded  as  among  the  best  ever  e\-  '  tome.  Retail  trade 

porionced.  says  the  Canadia.n  Bank  of  threughout  the  country 

Commerce.  Production  of  steel  in  more  favorable  than  a  month 


Abana 

Gold  Hill 

Mlllcrest 

Aconda 

Granada 

\cwbec 

Amulet 

Halllwell 

Xoranda 

Area 

Hnrvle  Exploration 

Tarmac  Porcupine 

Argonaut 

Hilltop 

Pawnee  Kirkland 

Arno 

Hollinger 

Potter  Doal 

Astoria  Rouyn 

Howey 

Pioneer 

Barry  Bollinger 

Hunton  Kirkland 

Rnbec 

Bidgood 

I  iiternational  >*Iek. 

Rlbago 

Capital  Ronyn 

Jay  Copper 

Slierrilt  Gordon 

Cartier  Malarlie 

Keelev 

Stadacona 

I'eiitral  Manitoba 

K irk.  Lake  (fold 

Sudbury  Basin 

Cleriey  Mines 

Kirkland  Premier 

Teck  Hughes 

Columbus  Kirkland 

Laval  (Jnebec 

Thompson  Cadillac 
Tongh  Oakes 

Cons.  B  est  Dome 

I-ebel  Oro 

Corona 

Maeassa 

Tuwagmac 

Crown  Reserve 

Malartic 

Treadwell  Yukon 

Borne  Mines 

MeBoiigall 

Walsh  Katrine 

I'cderal  Kirkland 

31clntyre 

Wright  Hargreaves 

■  I'obniary  was  much  higher  than  in 
I  .I'lnuary.  This  bro.ught  the  output 


ago.  M'holesale  trade  made  a  two 
per  cent,  gain  In  February,  192S.  j 


for  1Jie‘ first  two  months  of  the  nir-  V'’*''’  ’’c’^ruary,  1327,  the  lines  show- 


rent  year  to  a  total  about  60' 


ing  increased  activity  being  men's ' 


.Shirred  aro  He  eomrany  svill  Je- 

aote  Its  energies  to  the  production  ’r],q(  said  (bis  latest,  venture  wa." 
of  antimony  regulus.  Thu  f,akc  ii.,ic  hencatti  the  ground. 


George  ore  is  stibnlte,  luit  n.ative  That  it.s  worth  was  dire  delusion,  - 
antimony  1.S  also  found.  rroduetJon  Anrau"HV’;;?;.;r.:c;"or;.l‘aMb 
from  1907  to  19*<2,  accoidillo  to  tuo  Wa.s  merely -ko  much  bunk. 

records  of  the  Dominion  Uepariment  - : - 

of  Mines,  reached  a  little  over  2,200  .  ,  .  .  ,  , 

Ions  of  ore  t’haft  to  greater  dept 

In  Nova’  Scotia,  antlmonlal-gold  explore  at  new  horljons. 
deposits  have  been  operated  at  M'est  , 

Gore.  Hants  County,  first  in  18S1,  in  'bo  Vancouver  Stock  Kxchaii 
what  was  then  known  as  the  Raw-  tils**  aniioun(’os  the  listing  of  m 


to  sink  the  shaft  to  greater  depths 


'I'lio  ^■aucouvc^  Stock  Excliangc 
Iso  aniioun(’os  the  listing  of  new 


.1  -  V.reiiie  Jaiwary  and  Fel 

There\s  vnster’  weaitiu  they  say.  i  'ban  in  the  first  two  mo-nths  ol 
Than  all  the  hlinking  “Smei ler.s’  j  :i,nd  manufacturers  Of  pulp  hav 
That  ever  i  a.me  mir  way.  increased  thclr  sales.  Thus  imi 

I'otne  one,'’cen;e'a7r\."^^^  1  the  pulp  and  paper  bu 

For  fortune  fair  is  waiting  u.s  there,  'day  be  Of  temporary  duration 
On  the  roail  to  Pend  Oreille.  lockout  by  Swedish  operator: 


that  for  the  corresponding  pe.rlod  of  ^'^’^bing,  dry  goods,  drugs  and  gro- 
!  1327.  and  there  are  sflll  large  order.s 

j  to  fill  before  the  usual  .seasoual  cur-  _ _ _ 

!  tailment  occurs.  Automobile  pro-  D  •  I  J 

\  diictlon  has  increased  rapidly  until  iSttSmeSS  ItlCleX 

j  the  fatAorles  are  working  close  to  __________________ 

I  capacity,  and  further  Improvement! 

;  ill  this  industry  Is  looked  for.  The  |  increSaror 

j  newsprint  mills  sold  about  60,000  1028  Decrease 

tons  more  In  .lanuary  and  February  Rank  debit.»,  Feb.  3.102.000.000  -f35.t 
j  l.han  in  the  first  two  months  of  1327,  ''on.strue.  Mar..  .  t't’.fM'i.Kio  -f  21.0 

j  and  manufacturers  of  pulp  have  al.stj  MrlV.  .  i  sn.DM.r.i.;  -j-s,-. 

I  increased  their  sales.  Thus  improve-  Pig  iron,  Feb.  .  oi.firii  -i-28.o  | 

meat  in  the  pulp  and  paper  business  F*'**'.  Feb.  .  .  os  )j2n  a-Ts.n  , 

i  wL!!?  Comm^iu7pr7ce7.  'Ol.t  -f  5.1 


P.C.  of 
Increase  or 
1028  Decrea,se 
.102.000.000  -f35.1 
22.0.1  ti,  1(10  -f21.0 

I  Sii.Ti'.l.r.n;  -J- I 
Ol.fiOl  -i-28.0  I 

08,820  a-78,(i  I 

101.1  -f  5.1 


If  you  are  interested  in  CAuadlan  mining,  you  absolutely  need 
this  service.  It  comes  to  you  I'REE,  t'wdce  a  month.  Use  the 
coupon  or  apply  direct  to  any  of  our  offices. 

ATWELL  &  COMPANY 

‘‘The  House  of  Service” 

-Members  Monlreal  .Mining  Exchange 

TWO  OFFIFES  IX  MONTREAL 
Ground  Floor  Gronnd  Floor 

130  SL  James  Street  325  Phillips  Square 

Branches 

Quebec — Halifax — Ottawa — Sydney — Charlottetown 

Messr.s.  Atwell  &  Company, 

100  St.  James  Street,  MontreaJ,  P.Q. 


don  Mine,  later  called  the  M'est  Gore  issues— UiiUiie  Mines  Elmlted,  sit 
Property.  Operations  were  carried  ualed  in  Smilhers  district,  B.c.  Ke¬ 


en  intermittently  for  several  years,  ports  from  these  claims  state  that 
Smelters  Experimenting.  'hey  are  in  active  operation  being 

.  ,  .  _ _ i„.„,  fully  equipped  ■with  a  flotation  mill 

nniv  of  70  l^on.s  daily  capacity,  power 

908,  but  operated  only  for  a  snou  a*  fit/, 

lm»  The  comnanv  was  last  ODor-  present  five  8  oins  , 


BARRY  HOLUNGER 
GETS  HIGH  GRADE 

Strike  Continuation  of  Vein  | 
Over  24  Feet  Width  at  i 
1,125  Level  j 


The  company  was  last  oper- 


lockout  by  Swedish  operators  has  .Tan.  .  .  .  .’  151.:  -f  o  0 

resulted  In  smaller  supplies  being  t-ar  LonUingM-i- 

.shipped  to  the  United  States  by  Scan-  Week  Mar,  3i  .  .  fit. 361  -4-  1.4 

dinax-lan  mllLs.  It  Is  significant,  F'umulative  .  .  .  818,148  4-  3..S 

liowever,  that  as  production  in  Can-  r'p’R^p'’r"'s"’'"week 
I  ada  comtlnues  to  increase  a  corre-  Anr.  7  ;(.5fi7,non  -firt..8 

spending  decrease  lakes  place,  in  tlie  f'.UH.  net.  .lan.  .  i!878!936  -j-rtis 

United  States.  According  to  one  of  sross.  week 

the  best  authorities  con..sumptiop  of  c-vir'  V-,,'  '  i  i  -  a 

newsprint  in  the  latter  country  is  at  ^rnde  foi  Fehr.,«ry  “ 

least  as  large  aa  at  this  season  last  Kxports .  SS.Sfi.t.llx;  -fl2.8 

year.  Newspaper  advertising  Is  re-  Jmport.s .  8fi.on6,8!i7  -fi5.l 

ported  to  be  alrout  3%  less  than  it  ' t' "  2,558,299 

was  a  year  ago  and  6%  below  th.at  .^ha're.i' w"eeU  Apr.  1  271.987  -4-7.V4 


fit.Sfii  +  1.4 
818,148  4-  3.5 


3. 567, non  -fin..8 
1,878,936  4-24.8 


4. .',19. 913  4-  7,0 
2.321,011  4-  3.9 


8S.56.'),196  4-12.8 


Please 
nnd  oblige. 


■cad  me  your  Bulletin.  "Canadian  Mining 
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Town  or  City. 


Province  or  State. 
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ated  In  1915  and  1916.  The  ore  proven  on  thi.s  property,  entered  the  ore  body  at,  a 

shipped  ran  15  to  20  per  cent,  of  values  of  reserves  ,  ^  f^ct  on  Good  Friday, ! 

inMniiio  iTiiimonv  -ind  ront’ilned  blocked  out  arc  estimated  at  hi. Sou  '‘'^1’'-“  . 

from  two  to  three  ounJes  of  gold  tons,  giving  2,613.876  ounces  of  sil-  according  to  an  official  statement, 
per  ton.  The  concentrates  products  ver.  6.290.000  pound.s  lead  and  7,762,-  when  Mr.  Crow,  the  president  of  the 
contained  on  tho  average  about  40  pounds  zinc.  (rross  returns  of  company.  Inspected  the  ■v\’orkings 
per  cent,  of  metallic  antimony.  $43,435  a  month  are  expected  -with  Sunday,  a  -width  of  18  feet,  - 

.About  4.000  tons  or  ore.  2,200  tons  expenses  at  around  $16.v00. 

nf  concentrates  have  been  shipped  '  . ,  .  .  o 

to  date.  Some  surface  prospecting  plant  at  the  Crolden  Star  !Mlno  at  the  drills  had  determined  another  b 
was  carried  on  in  the  neighborhood  Mine  Fenlre,  and  it  is  expected  that  feet  of  vein  matter,  making  the 
of  the  West  Gore  during  1917.  the  new  mill  ■will  be  lurned  over  'known  -width  la  excess  of  24  feet.  | 

In  Yukon  territory  anlimonial-  some  time  this  ■week.  Northern  Red  |  Thi.s  is  the  dowmward  extension 
silver  ores  occur  on  Carbon  Hill,  Lake  Mines,  Ltd.,  "which  is  reviving  j  of  the  ore  iiody  on  the  1,000  ft  level.  ; 
near  the  -Wheaton  River,  Wheaton  this  property,  believes  it  avill  Lave  Visible  gold  is  in  evidence  across  the 
Districts.  AVhilc  small  quantities  the  first  Ontario  producing  gold  I  ore  body  at  1,125  feet.  Assays  were 
of  sorted  ore  have  been  shipped,  mine,  "west  of  .Sudbury'.  That  is,  of 'j  made,  -which  -w’ere  too  high  to  be  re-; 
concentration  would  be  necessary  If  the  new  era-for,  of  course,  there  j  garded  as  typical.  j 

any  considerable  production  was  at-  have  been  several  producers  In -west-  j  Before  a  further  announcement  is 
tempted.  On  the  Fleming  property  mi  Ontario  in  years  gone  by,  and,  in  '  made,  the  full  -width  of  the  ore  body- 
values  as  high  as  60  per  cent,  metal-  fact,  the  Golden  Star  -was  one,  hav- 1  -will  be  determined  and  some  drift- 
lic  antimony  have  been  (?htained  jng  put  out  $161,000  in  bullion  -when  'ing  done,  in  order  to  secure  a  fair 
with  silver  averaging  from  15  to  20  operated  before.  The  mine  is  2  j  estimate  of  values  and  dimensions, 
ounces  per  ton.  niile.s  cast  of  Winnipeg  on  the  C.  |  The  ore  at  1.125  •W'as  cut  almost  j 

The  Consolidated  Mining  and  i  exactly  ■where  Manager  Treloar  cs- 

Smeltlng  Company  has  made  pro¬ 
vision  for  the  recovery  of  antimony 


i-cv  I  I  ported  to  be  aliout  3%  less  than  it 

-  j  was  a  year  ago  and  6%  lielow  th.at 

Barry-Holllngcr  Gold  i  of  tho  winter  and  spring  of  1326, 


Aver,  wrek  -Vpr.  1  1 


1  OREST  OE  B.  1.  ture  forest  production  Is  6,860,000 

Victoria  —  The  area  of  fore.st  la-nd  acres,  according  to  a  Government 
in  British  Columbia  dedicalod  to  fii-  '  report. 


As  the  2.’>  cent  issue  of  this  stock  has  now  been  completely  allotted  this  advertisement  is  appearing  as  a  matter 
of  record  only;  an  additional  100,000  shares  will  shortly  be  issued  at  30  cents  per  share,  reservation  for 

which  may  now  be  placed. 

SLADEN  NALARTIC  NINES  UNITED 

Capital:  3,500,000  shares  of  one  dollar  par  value 
2,000,000  shares  in  the  treasury 


as  a  by-product  from  the  silver  re-  orelllo  district  will  be  urged  by 
Gnery  of  their  plant  at  Trail.  B.f  .  Columbia  Prospectors’ 

This  operation  is  still  In  the  cxperi-  A««m.|«iinn  T.c4tpr.a  are 


ile.s  cast  of  Winnipeg  on  the  C.  ;  The  ore  at  1.125  ■van  cut  almost 
R.  I  exactly  -where  Manager  Treloar  cs- 

-  '  limated  It  would  be  entered,  40  feet 

A  new'  geological  .survey  of  the  !  from  the  -winze,  and  It  is  character- 

m  Oreille  district  will  be  urged  by  j  istic  of  tho  ore  opened  up  at  1,000 

c  Britisli  Columbia  Prosncctors’  feet. 


mental  stage,  but  a  small  production 
of  refined  antimony  may  be  expected 


Proicctiv'o  .Association,  l/ctters  are 
to  ho  sent  to  Hou.  Charles  SliCwart,  | 


It  begins  to  appear  as  though  To- 


i.;  the  near  future.  Antimony  is  also 

recovered  In  small  quantities  from  !»nt  property  at  ^ney.a,  west  of  l>ud- 


Ihe  sllver-Iead-blsmuth  bullion  oh-  'mciai  .ninisur 
lained  by  Smelters  treating  silver-  “ons  to  this  cfl 
cobalt  ores.  During  1926,  there  were  annual  ’uey' 
1.536  pounds  of  antimony  valued  at  .  •/ 

$281  contained  in  much  bullion  cx-  office  last  night, 
ported  for  further  treatment.  The  prospecto: 


vincial  Minister  of  Mines-  Rosolu- I hur.v,  than  on  ihe  .Mdermac  mine  in 
tions  to  this  effect  were  passed  at  j  ihe  Rouyn  field-  Mention  is  made 
tho  annual  meeting  of  the  assocla- j  that  values  in  the  Geneva  deposit 
tion  in  the  B.  C.  chamber  of  mines  !  carry  approximatcl.v  $21  to  the  ton 


lover  a  length  of  over  700  feet.  As 


rnt C  AMBRIAH 


H0L01H05  LTD. 


lARTIC  C8  L’.»  / 

1 

(GRAHAM- RLA  SYNb)  1 

1 

1 

P  R  E  C  A  M  ft  R  i/a  N 
•J-amp 

GROVtR-DALEY 

I  "■  "■  '  1  ^ 

QUEBEC 

\  Tng*«mii  Ana 


TH(3MP50fl-CADILlAC 


Mining  Briefs 


It  Is  reported  that  the  shaft  at 
Kirkland  Hunton,  -which  was  being 
tontlnued  from  375  feet  to  an  objec¬ 
tive  around  525  feet,  is  now  at  470 
feet.  It  is  thought  that  a  working 
level  will  bo  established  at  525  feet 
and  from  this  point  crosscutting  to- 


The  prospectors  -will  state  that!  a  matter  of  f.act,  the  actual  assay 
diamond  drilling  has  proved  that  ore  results  have  been  much  higher  than 
goe.s  to  depth  in  the  Pend  Oreille  dis-  $21  per  ton,  but  officials  make  the 
trict.  and  that  surface  Indications  reduced  average  so  as  to  possbly , 
arc  that  a  similar  formation  is  pres-  absorb  pcssiblc  lean  results  in  fur-  j 
ent  in  the  Vmir-Salmo  area.  itlier  extension  of  work. 


AT  THE  LOOKOUT 


KNOX  SPRINGER 


/SLADEN 
/MALARtlC 
f  MINE^  __ 
LT.“1 


SLADEN  MALARTIC 


(Continued  from  Pago  1) 


ward  the  section  prcriously  intersect  ter  in  relation  to  industrial  enter-  for  157. 


tics,  lower  for  23  and  unchanged 


by  drilling  will  bo  launched.  , 
.Arrangements  are  said  to  he  un- 


V  1)5  V  « 

Various  trade  barometers  main- 


Vegetablcs  and  their  products  ro.se  i 
from  158.2  to  16-1. 2,  due  chiefly  to: 
higher  prices  for  grains  and  veget- 1 


der  -way  which  will  result  in  the  fi-  i-ijned  at  Ottawa  by  the  Bureau  of  ablcs.  Animals  and  their  products 
na.ncing  of  development  work  on  |  statistics  reflect  tho  continued  up- )  I'ose  from  143.4  to  145.0.  In  this  | 
■ .  ■  .  -  group  the  cliicf  rhanges  were  fori 


PonOac  Rouj'u  Mines.  AVith  the  com-  ward  treud  in  business  and  Indus-  I  group  the  cliicf  rhanges  were  for 

plctiou  of  the  financing  arrange-  try.  The  iron  and  .steel  trade  Is  butter,  which  wa-s  higher,  and 

nicnts,  shaft  sinking  and  diamond  t,usv;  improvement  is  recorded  in  eggs,  which  were  lower.  In  other 

drilling  is  to  be  started.  The  prop-  the  '  automobile  industry;  foreign  groups  changes  were  only  slight-  Fi- 

erty  is  situated  to  the  north  of  No-  Dado  renorts  arc  more  satisfactory  ''res,  textiles  and  textile  products 

randa.  and  gold  showings,  as  avell  as  th'jin  for  several  months;  domestic  fi’orn  170.0  to  170.8  and  w  ood, 

indications  of  copper  arc  in  eri-  merchandising  i.s  on  a  broader  scale  "'ood  products  and  paper  from  154.5 
dmoc  on  the  surface.  ..n,|  /.mnlovnient  conditions  arc  fair-  'o  154.7.  Iron  and  its  products  foil 


merchandising  i.s  on  a  broader  scale  "'"(Jd  products  and  paper  from  154.5 
and  employment  conditions  arc  fair-  'o  l54-(-  Irou  and  its  products  fell 
iv  .satisfactorv.  The  physical  vol-  f'/m  '”‘'1- 


Thc  shaft  on  the  Potior  Deal  pro-  husine.^s  for  February  is  In- 1  their  rroduets  from  34.3  fo 


lowing  ihe  completion  of  thc.se  two  dvi  I  on  record.  A  greater  produc-  ,  _ ,,  ,  ‘  . 

stalloD.s,  logcther  witli  some  work  on  tion  of  ncw.sprint  and  increased  ex-  niimhm”7f ’i  "'•n 
each  of  the  levels  heretofore  men-  p,rt,tion  of  lunvher  indicate  greater  o^/^t^rv-indL 

lioned.  .sha.ft  sinking  will  ho  con-  iictivitv  in  the  pulp  and  paper  rclat-  ‘  7.  n,,.  i •  ,  !  "  ^  I, 

tinued  with  a  de^Ui  of  possibly  700  od  industries.  Tho  outlook  in  the  f/.  ,! 

feet  as  the  objective.  newsurint  Ind  . . 


A  eonsidrrahle  1nerea.=e  in  tlic 
number  of  assignineut.s  under  Ihe 
Bankruptcy  and  Vindiiig  Fp  Acts.  I 
as  reported  lo  Ihe  Doiniiijon  Biii’caii 
of  .Statistics,  was  experioncfvl  in 


Tho  development  campaign  plan-  Hio  problem  of  overproduction  has 
ned  for  Bathurst  Mines,  situated  iu  not  been  completely  .solved.  The  Comniorei-il  failures  nnn, 

the  Narrow  Lake  district,  cail  for  tho  sugar  Industry  is  showing  somcim-  188  as  comivired  with  143  in 

sinking  of  a  shaft  to  a  depth  of  2.5()  provemeut.  hut  is  still  In  a  depiTss-  SrlameVmonT  ‘T  ilm 
Get  a.s  well  as  additional  diamond  od  condition  as  tho  result  of  un-  ^  ,  ,„nmrv  lass  The 

drilling-  ytations  will  he  cut  at  checked  imporls  of  refined  sugar  unities  of  the  ’assizor’s  'rmounf 

»n'l  l-  i„e  .U,”„p;,r4  wUh 


125  and  250  feet  and  a  crosscut  run  and  in  restrieled  pnaiiiction  by  ('an- 
fo  intersect  tho  famous  "Golden  adiaii  refineries  whose  capacity  is 


$2,811,418  in  January,  1928,  showed  a 


steadily  wuploycd. 


•  •  •  ’  -  •  ’  - . .  -  I  no  cumuiauve  total  ot  coinmer- 

mucli  greater  than  requirements,  de-  ^ial  failures  for  the  first  two  months 
spite  the,  improvement  erfected  by  1938  wa:s  385  as  compared  with 


Officials  of  Harvey-Ivirklaiid  Mines  the  merging  of  a  numltei’  of  leading  334  '333  yufj  430  period 

Limited,  have  been  w-orking  since  companies.  of  1327.  1326  and  1325  rcspectivelv 

last  December  on  .-i  .scheme  io  pool  *  -v-  -v  •••  defaulted  liabilities  for  the  firit 

the  stock  outstanding  and  it  is  an-  c'^ir  loadings  for  the  week  ended  (wo  mo-nths  of  1328  were  $5,188,729, 
licipated  that  it  will  hi'  eompieled  March  31,  show  a  drop  from  the  pre-  jj,.;  compared  with  $4,712.944, ’$5,224,-^ 
in  the  near  futuri'.  -An  agreement  vious  week  of  3,013  cars.  Tho  East-  ifti;  .jo-d  $3,381,371  for  the  same  per- 
Imb  been  entered  into  w  hereby  a  mil-  ern  division  sliowed  a  drop  of  1,546  ,iod  of  t,),c  three  preceding  vear.s. 
lion  shares  of  stw'k  will  lie  piirehas-  and  flie  western  1.467.  Grain  was  'j’hus  dcfaultod  liabilities  showed  an 
ed  at  a  price  to  yield  Iho  treasury  lower  liy  1.534  cars;  lunihcr  by  313;  inicrea.se  when  conipa.red  with  the 
$200,000  net.  The  piireliaisers,  liow-  pulpwno-il  by  402.  oilier  forest  prod-  .same  -period.s  of  1327  and  1325  and 
ever,  made  one  condition.  Hiat  l.lie  nets  l>y  401  and  ini.sceilaiicous  a  s-liglit  decline  when  compared  with 


The  properties  of  Sladen  Malartic  Mines  represent 
the  personal  holdings  of  St.  Barb  Sladen,  "who  with  Hal 
Kennedy  discovered  and  proved  up  the  ore  bodies  now 
being  developed  by  Malartic  Mines,  Ltd.  Mr.  Sladen  will 
act  as  managing  director  of  the  new  company.  A  strong 
board  of  directors,  an  ample  treasury,  and  a  large  scale 
development  campaign  under  Mr.  Sladen’s  personal 
supervision  can  be  definitely  announced.  Application 
to  list  the  issue  will  be  made  at  an  early  date. 

We  recommend  the  immediate  purchase  of  this  stock 

and  offer 

100,000  shares  at  25  cents 

Subsequent  offerings  of  similar  amounts  will  be  made  at 
30  and  35  cents  respectively 

The  present  offering  is  restricted  to  the  first  100,000  shares 
Stock  will  be  allotted  strictly  in  order  of  application 


$200,000  net.  The  pureh:i;-<er.s,  liow  - 1  pnlpw  oml  by  402.  ol 
ever,  made  one  condition.  Iliat  Ihe  uet.s  by  iol  am 
.slock  oiitslanding  .should  I'o  pooled,  freighl.  i'.v  612  ear.'i. 
'I  ho  property,  which  i.s  located  to  llie  ,  * 

southeast  of  the  producing  area  of  'phe  Dominion  B 
Ihe  Kirkland  T.akc  camp.  lias  receiv-  ijes  index  numhe! 


the  same  period  of  1326. 

Y-  -Y  -Y 
Tlie  governiiient’s  at 


Private  Wire 

Connections  to  New 
York,  Toronto,  Mont¬ 
real  and  all  branches. 


STOCKS  -  BANDS -MINES 


southeast  of  the  producing  area  of  'phe  Dominion  Bureau  of  Statis-  Tlie  governiiient’s  analysis  of 
the  Kirkland  T<akc  camp.  lias  receiv-  ijes  index  numher  of  wholesale  busines.s  conditions,  confirms  very 
ed  consideraUile  developmeni  and  prices  rose  two  points  in  March,  be-  sfrikingly  previous  evidence  of  the 
exploration.  .4  shaft  is  down  100  ing  152. S  as  compared  with  150.8  in  high  rate  of  business  activity  in  the 
feet  and  coiisidcral'lc  drilling  is  rc-  Keliruary.  I’our  of  Ihe  main  groups  past  quarter,  says  Greenshields 


120  SPARKS  STREET 
OTTAWA  :  CANADA 


Branchest 
Belleville 
Brockville 
Pembroke 
Cornwall 
Hull,  Que. 


feet  and  considerable  drilling  is  re-  Keliruary.  I’our  of  Ihe  main  groups  past  quarter,  says  Greenshields  I 
ported  to  have  revealed  favoralde  inoved  upward  and  four  downward,  iveekly  Review  of  Financial  Affair.s. 'I| 
structure  at  depth.  It  is  planucd  Prices  were  higher  for  50  commodi-  Preliminary  stutistic.s  would  sccml" 
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MACAULAY.  NICOLLS,  MAITLANL  &  CO. 


LIMITED 

Insurance.  Financial  and  Estate  Afients 


VANCOUVER,  B.C. 

We  have  liad  a  feneration  of  experience  in  N'ancouver 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 


MINE  BOOM  ON 
PACinC  COAST 
IS  UNIQUE  ONE 


Foresees  a  Population  of 

200,000,000  For  Canada. 


VVOLVERTON  &  CO.  LTD. 


iitiKc  for  IS  jcar». 


^Irmlirriv  Hncoiivor  Mork 

Announce  removal  cf  t.lK'ir  offices  to 

3rd  Floor  Stock  Exchanpie  Buildinn:, 
553  Granville  St.. 

VANCOUVF-R,  BRITISH  COLUMBIA. 


Represents  Largely  Reopening 
of  Old  Properties  Previous¬ 
ly  Developed 


MAKE  NEW  FINDS. 


Old  Slocan  Region  Again  in 
Prominence  Through  Solution 
of  Metallurgical  Problems  — 
Booms  Have  their  Advantages 


We  Furnish  Information 


rrporls  writtf'M  by  <  \ir  Mr.  Irwin  h«nvc  hppn  r^ad 
t lirouphout  Canada  for  ymrf^.  Wo  will  continue  this 

jtcrvjr^.  Ask  to  have  >o\ir  name  on  our  mnllinf?  list. 


w. 


F.  IRWIN  CO.  LIMITED 

>Ienil»cr!*,  >nncoo>or  Mofk  I'xrlianKC 

illacaiilav,  >ic(»lN,  Maitland  Itiiilding. 

Iioiidas  42n-4Sl  I2.'>  Hone  Street,  TunoouTer,  H.C. 


AT 'E  are  offering  a  new  issue  of  exceptional  merit.  The  enter- 
'  ’  prise  is  founded  on  a  sound  financial  basis,  which  assures 
success  from  the  outset  and  will  commend  itself  to  discriminating 
mining  investors. 

For  Further  Information  AFply 

BEATON  &  CO.MPANY,  LIMITED 

Miuiiie  Brokers.  Operators  &  Promoters. 

815  Hastings  St.  West  -  -  Phone  Doug.  630. 


RELIABLE  SERVICE 


W,  lune  keen  speeialists  in  BRITISH  f  OLI  MBI  \  .AIIM.Vfl 
MOCKS  for  many  years  and  are  in  a  position  to  dre 
iinevcelled  service  in  the  execution  of  tirders  <>n  the  VANCOEVER 


MOI  K  ];X(  HAX.i; 

NANSON,  ROTHWELL  &  CO.,  LTD 


517  Granville  St.,  Vancouver,  B.C. 

Olcmberx  Vnnrouscr  Stork  Kxrhnnicr) 


We  recommend  first  issue  of  Mohawk  Mining  ■ 
Company  Shares  as  a  profitable  investment 


VIKING  FINANCE  LIMITED 

Sponsoring  B.  C.  Mining  Issues  of  Merit. 


stock  Brokers. 

'lemhers  B.  C.  .Minins  and  Stork  Exchange. 


.All  Compeiny  securities  are  offered  by 
this  firm  only  after  examination  of 
properties  by  our  staff  engineers. 


Phone — 
.Seymour  3111 


Edward  G.  Brown 

Managing  Director 


912-914 
Birks  Bldg.. 
Tancourer,  B.C. 


LENNARD,  POISSON  £  WAGHORN,  LTD. 


STOCK  BROKERS 

Specialists  in  B.  C.  and  Eiastern  Mining  Securities 

.Members  AaneouTcr  Stork  lixrhange 


MACAULAY.  NICHOLAS  &  MAITLAND  BUILDING 

42.",  HOWE  STREET  •  Telephone 

Aaneoiner,  ILL.  KOLf.l.AS  170 


W  iiinipcK  ISiirrini  Thr  Klnnnrlnl  Time, 

\\  innipeg.  — •  Dr.  Victor  Dolnuige. 
liead  of  the  geolodcal  snrvey  office 
of  British  Columbiii.  was  the  prin¬ 
cipal  speaker  at  the  annual  inoot- 
ing  of  the  Alining  Bnreaii  of  the 
Bo.ard  of  Tr.ide  held  here  this  week, 
and  took  for  the  theme  of  his  re 
marks  the  rem-irkahlo  renewal  of 
mining  development  on  the  Pacific 
roast  which  the  past  few  yc.ars 
have  witnessed. 

Before  describing  the  mining  In¬ 
dustry  in  the  roast  province.  Dr. 
Doltnage  declared  his  belief  that  the 
important  mineral  discoveries  In  the 
Sudbury  basin.  Northern  Manitoba 
and  at  the  Sullivan  mine  in  the 
Kootenays  were  the  most  important 
ovenf.s  in  the  mining  history  of  the 
world. 

British  rolumbla’.s  mining,  the 
speaker  continued,  differed  in  one 
I  important  respect  from  the  indtis- 
try  as  it  existed  elsewhere  in  the 
I  Dominion.  Fllscwhere,  ho  said,  the 
j  properties  that  were  being  opened 
I  up  were  new  discoveries.  In  British 
I  rolumbia.  however,  what  was  hap-  i 
:  pening  to-day  was  the  re-discovery  i 
of  old  mines  and  prospects.  Praoti-  1 
•  j  rally  every  Important  mining  field 
in  the  coast  province,  he  said,  had  ! 
been  discovered  by  the  prospectors 
who  flocked  into  the  country  during 
the  first  gold  rush  into  Cariboo. 

Famous  Rossland  Room. 

After  that  first  boom,  he  said,  had 
come  the  Rossland  boom  of  the  OO's. 
the  greatest  of  all  the  B.  C.  mining 
rushes,  which  attracted  mining  men 
from  all  over  the  world  It  was 
greater,  he  said,  than  the  last  boom 
which  broke  with  such  suddenness 
in  the  opening  months  of  this  year. 

The  1928  boom,  he  said,  was  iinex- 
I  pected.  It  was  generally  known  that 
many  properties  were  tuning  up 
well  for  production  in  more  than 
one  of  the  camps.  The  Premier  had 
opened  the  way  for  the  development 
of  the  Stewart  ramp  in  the  north, 
while  the  big  copper  producers  fur¬ 
ther  south  on  the  coast  had  done 
much  to  stimulate  development. 

In  the  "silvery  Slocan."  famous 
as  a  producer  25  years  ago,  the  pro¬ 
blems  of  metallurgy  which  had  ham- 
.  pered  the  development  of  the  pro- 
'  perties  for  decades,  had  been  solved 
by  the  Consolidatcfl  Smelting  inter 
csts  at  Trail,  and  permitted  fhe  eeo- 
)  nomie  extraction  of  both  lead  and 
zinc  from  many  famous  old  produc- 
I  ers  which  bad  only  been  able  to  ship 
very  high  grade  ore  In  the  old  days. 
In  addition,  the  discovery  that  eom- 
tnereial  ore  was  associated  with  the 
limestone  bands  had  brousht  the 
:  valuable  knowledge  that  ore  bodies 
were  of  greater  extent  and  ran  to 
;  much  greater  depth  than  had  been 
previotisly  believed. 


Kamloops.  Dii'i'ing  into  the  fii- 
lure  of  Canada.  l>e:m  R.  V.  Brock, 
of  the  f.'K’ulty  of  applied  .-cieiiee. 
Cnitersily  of  British  rolumbia.  !»'- 
fore  the  Can.'tdian  Club,  foresaw  a 
pfi'Ptilation  in  the  I'oniiniojt  of  200, 
I)00.0(>0  ;ind  a  stupi'i’.do  IS  .arowih  in 
uidust  ry  and  t rade  nc\ I  r  before  seen 
in  the  hislor,\'  of  the  ^^■llrlll.  l>e.'iu. 
'Jlrnak  b;ised  hi.-  assiimiitio'i  on  an- 
I  ah  sis  of  exisliiia  nm ili-t ion  -  in  Eur¬ 
ope,  in  rel.i.l.ion  to  temperature,  iviin- 
!  fall.  coal,  rosourees  and  ele%ation. 
From  these  ratios  could  be  est.ablisih- 
ed  the  potential  population  and  Can- 
■  ada's  could  be  estiniatod  coiisenat- 
!  ively  as  a.bove.  This  took  no  heed 
of  the  v.a.st  northern  empire.  .\ 
popiil.it ion  of  20.000,o00  was  foreen.^t 
by  the  dean  for  souihern  British 
Colniiihia  within  a  giM’e:;it 'im  or  two. 


PROMISE  FOR  DEPTH 
COAST  COPPER  MINE 


TO  START  SOON  AT 
LAKEVIEW  PROPERTY 


Recent  Refltiiineiiig  ILis  Supplied 

I'uiiils  For  I  iirllier  Betelopnieiii. 

Xtuicouver;  —  Annmiaccment  w;i 
made  recently  tli.it  l.ho  I.tikeview 
(!=!tewart.  B.  C.l  Mines  I/til.  N.  F. 
would  ownmence  operations  about 
1  the  end  of  .April.  The  .services  of 
\  forcniiin  and  consulting  engineer 
have  been  secured  and  as  soon 
j  final  arrangoments  are  m.ade  woik 
will  proceed. 

I  M  iMi.ara  Mc.Xutt,  who  ha.s  been  en- 
,  gitged  in  the  capacity  of  mine  nmna- 
ger  will  bo  in  A'ictorl.i  April  Jath. 
when  final  details  for  supplies  and 
crew  will  be  arranged.  The  mana¬ 
gement  state  that  advantage  will  be 
taken  of  the  snow  trail  to  hatrl  in 
supplies  to  the  mine  on  Glacier 
Creek,  Port.land  C.inal  district. 

The  property,  which  shut  down 
three  ycar.s  ago  through  lack  of 
funds,  has  had  considenihlc  develo])- 
nieiit  work  done,  on  it,  and  new 
showings  have  since  been  discovered 
by  individual  prospectors.  The  niine 
is  completely  equiiiiied  ^vith  marhi- 
iiery  and  drilling  equipment  as  well 
as  inink  hou.«cs  .and  water  and  tim- 
hcr  near  jit  hand  are  adequate  for 
dome.stic  purpo.ses. 

.A  80f)  foot  tunnel,  driven  to  cn- 
connte.r  the  "Cnbin”  vein  at  depth 
will  bo  continued  this  spring  and  it 
is  propo.-ed  that  the  Dunwell  .Mill  be 
used  in  a  customs  capacity  when 
production  commences.  In  this  way 
it  is  considered  possible  to  make  the 
Liikeview  self-supporting  during  de¬ 
velopment  vork. 

The  Company  has  recently  lieen 
refinanced  by  locii!  c.apiial  and  it  is 
expected  to  bring  good  results  this 
summer. 


Good  Mineralization  Indicated 
At  1,200  Foot  Levels  on 
Property. 


British  Columbia  Mines 


James  and  Wood  Ltd. 


>Iciulu'rs 
l  A.MOlVLR  STOCK 


574  Seymour  St. 


EXI  H  VNGi:. 

VANCOUVER,  B.C. 


WESTERN  CITY  COMPANY 
FORMED  AT  VANCOUVER 


Mill  Handle  Higli-grude  liiTesliuenls 
111  ranadfi's  I’ucii'ie 
■Melropolis. 


Vancouver.  —  For  the  purpose  of 
handling  purely  high  grade  invest- 
meiif  issuc.'^^.  four  prominent  jonng 
\'ancon\cr  hnsinoss  men  ha\e.  foriii- 
ed  the  Western  I'ity  company,  the 
latest  iicqni.'-ition  to  the  ranks  of 
A'.ancouver's  new  bond  houses.  The 


firm  will  have  offices  at  I.jti  Howe 
street,  and  will  spcci.ali/.e  in  the 
SlheanV  Bright  Ftiliiro.  ;  ehoice.M.  finanrial  offerings  avrud- 

Ile  expressed  the  belief  that  Ihej**'*''''  pni ticnlarl.v  thosC  dealmg  with 
future  of  tbc  Slocan  eanip  would  >  western  securities 


\'.ancouver.  —  In  repnrting  to 
sh.arehrvlders  of  (Ti.ast  I'opper,  sub¬ 
sidiary  of  ( 'on.- olid.ited  Mining  .Cr 
.^melting.  W.  M.  Arehihald.  m.nn'agei 
of  mines,  s.iys.  in  part: 

■’I'evelopinent  wa.s  continued 
thrrni.ghnnt  the  ye:ir.  ;ind  comprised 
".081. ,5  feet  in  'Irirting,  cross-cutting, 
raising  ami  jinking  with  (111  feet  of 
diamond  drilling. 

••  Tlic  V,  in/e  w  ,is  eontinned  a  dis- 
t.ince  of  :’.27.ri  feel  to  the  1.200  foot 
level,  nuiking  a  total  distance  on  the 
vein  below  the  adit  level  of  (104  feet 
with  eross-entting  to  and  drifting  on 
the  vein  on  the  1.000  and  1.200  foot 
levels.  'I'he  work  on  the  l.Ot'O  foot 
level  elcsel.v  cheeked  conditions 
foiind  in  1h('  tinprodnclivc  section  of 
the  vein  on  the  800  foot  or  adit  level; 
the  drift  on  tlie  1,200  in  the  same  ; 
section  of  the  vein  has  shown  mine- 1 
r.alization  of  commercial  importance  ! 
and  improieil  the  outlook  for  deepe.-  | 
explor.ations.  The  drifts,  however,  j 
have  not  reached  the  south  section 
of  the  vein  in  wliioh  fhe  principal  ore 
shoots  on  t.he  800  foot  level  have 
been  developed. 

"Install.ition  of  a  large  air  com¬ 
pressor  at  the  Raging  River  power 
site  was  completed  early  in  the  year 
and  has  been  operating  satisfactorily 
ever  since. 

Smellers  Interest. 

"Transportation  facilities  were  fur¬ 
ther  improved  in  the  construction, 
with  Government  assistance,  of  a 
road  between  Alice  and  Katlilccu 
hakes. 

"Additional  power  will  he  required 
for  the  economical  exploration  of  the 
vein  .at  a  greater  dcptli”. 

Balance  sheet  figures  as  at  Decem¬ 
ber  31,  1027,  arc  lus  follows: 

.Assets. 

I  a-sli  ill  bank . $  fiSS 

Trust  account  .  473 

.Accauinf..-;  receivable .  404 

."Supplies  .aud  provisions...  13,161 


BRITISH  COLUMBIA  MINES 


fiatrsi  informtifl*! 
Miirkrt 


It  4'<in(2ilnefl  In  oiir  \Vrrkl>' 
\Vc  net  flrokcrn  <»nlr. 


R.  P.  CLARK  &  Co.  (Vancouver)  LIMITED 


TliHi  Mhom  nro  nNNoriiitrd 

MeDoiiuld,  .liilios  Si  Grilles.  Mil. 

ttl  IIASTIM;.S  .ST.  «...  -  A  AM  imVKIt.  n.c. 

Ilr.-iiich  orriir  :  TfSt  Ill'XSMPIIl  ST. 

Mruiltor^f  ^  iinootivor.  r{ilu;xir.v,  Vlt'tnrin  Mook  Ki&chiinKes* 
Spokiitie  Mnntlanl.  Montreal  i  Kto. 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

llii.Tiiig  nnd  Solliiii;  orders  iiroiiiiiflT  exenited  on  the  Excliuii(;e. 

THOS.  STEELE  &  SON,  LIMITED 


^toi*k  and  lltinti  llrokcrM. 

219,  220,  221  Rogers  Bldg.,  Vancouver. 


Mivrr  MOi’k  I'zrhiinK:*^* 


DENBIGH,  DICKINSON  &  GREATHED  LIMITED 

STOCK,  HO.VO  A  GRAIN  HBOKJvRS 
553  Granville  Street,  Vancouver. 

.Memliers,  yniicoiiTer  Stock  Exchutige. 

We  specialize  in  British  Columbia  Mining  Stocks. 


BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  selling  orders  promptly  executed.  Inquiries  solicited. 

NIARKET  LEITERS  MAILED  KEGULAKLY  OiN  REQUEST. 

C.  M.  OLIVER  &  CO.,  LTD. 


d;«tabli«hfyl  1907) 
rJSCOVI’LR  STOCK 


Total  current  assets . $  14,730  | 

■Mining  property .  1.08!t,42l 

Building  aud  equipment...  90,207! 
Development  and  mine  cx-  i 

ploration  .  1,322.670  ! 

Organization  expense .  2.927  j 

LTicxpircd  insurance .  830 


HOOD 

riione  89-9.53 


CO. 

WINNIPEG 

Members  Toronto 


GEO.  H. 

323  PORTAC  E  AV.K. 

Associated  will)  1.1.  .“S.  I’.nf er..j(>n  &■  Co..  Toronto. 

Standard  Mining  exchange 
SI*M;iAUSra  In  lIM.II-t.llAIlK  niVIOKMI  IVAVIM;  Mt.XES 
Iially  wire  (inotalion.^.  Stoi  li.s  bi>iiglil  and  .sold  on  a  eonsrrvatlve  margin. 
Send  for  booklet  "How  to  l/igure  Margin  Accounts,"  and  map  Central 
Manitoba  Jlining  ,\rca. 


Total!  assets . 

Liubilitirs. 

Due  Smelters — open  acet 
Due  .Smellers — bond  int. 

Other  bond  interest . 

Accounts  p.ayablc . 

Vccnied  wages . 

Bimds  (matured  1926)... 

Contingent  reserve . 

pital  stock, 


.J2.r»20,S79 


Have  you  received  a  copy  of  our 

MARKET  LETTER 

WE  will  mail  vou  one  on  request. 

MASON  &  DIESPECKER 

Mining  Brokers  and  Financial  Agenit 


478,308 
265,920 
1 1,930  I 
8,361  i 
5,610  I 
750,0110  ' 
749  ! 


BURTON  BUll.DIMi 

t'ablo  .\ddres3  : 


vicrroKiA,  B.C. 

Reason.  Victoria.. 


lotal 


200,000  shs.  1,000,000'. 

ro  ! 


. .  .$2,520,879 


Hazleton  Sunrise. 


H.  E.  HUNNINGS  &  CO.,  Limited 

STOCKS  —  BONDS  —  IXVESTJTENTS 
Members  B.  C.  Mining  &  Stock  Exehangc — Victoria  Stock  Exchange. 

Enquiries  Solicited 

3i:-3  rnion  Bonk  Bldg.,  314-.*:  Rnnfc  Noxn  Scotia  Bldg., 


VIC  rORIA.  B.C. 


VANCOttVER,  B.C. 


Underwriters  and  Distributors 
Government,  Municipal  and  Corporation 

BONDS 

KEAD  BROS.  &  CO. 


602  Hastings  St.  W. 


VANCOUVER,  B.C. 


British  Columbia 
Mines 


Do  ^our  Holdings  Include 

COTTON  BELT,  SILVER  TIP? 

He  Strongly  KvcnrnmentI  H  th  Theic  hsues 

LUNDY  BROS.  &  CO.  LIMITED 

STOCK  ASD  BOSH  BROKERS 
4  • .")  •  (5  •  7  •  8  Tiiblicif.v  Itiiililiiig, 

1  onier  Seynioiir  uiiil  (.eorgia  Slnads,  5'anrouver,  B.C. 


^Trnihcrw:— II.  .Mlninu  iin«I  M 


H.  < (  linmher 
iirtl  <»f  ’rrnilc. 


WESTERN  NEWS 


MINING 


real 


Slnch«  —  IniiirG 
(‘stale  —  fori'iini  fraib*  — 
('(*ni|(I(‘(e  financial  and 
cor.iiiiereial  eoterage  of 

the  grouiiig  west. 


THE  FINANCING  NEWS 

1()<-  (  .»i.v  of  II  Vrur 

\\  i:s  TKiiv  «  AX  \n  \ 

US  Seymour  Sf.  •  VaiieoiiTer 


Columbia’ 


Metropolitan  Investment 
Ccrorration 

i/niiTHi). 

Urmbers  Vaiieourer  Stork 
Kxrli  (lagr. 

Ilr.-ilrri*  in  Covpriimrnf,  llnnlrlpul 
and  4  orpornflon  SrearltlOK. 
Financial  nnd  Real  i:Ntutr  llrokrrs, 
liisuruiirc  AkcuI*. 

f(75  Kieliards  Slreel,  Vanemiver. 
It.  J.  AF.IIRAI.L.  ficn.  .Aluiiogcr. 


progress  cinrtng  fhe  next 
few  .Tears  should  be  phe¬ 
nomenal. 

Fundamentals  in  .ill 
lines  of  eonimereial  un¬ 
dertaking  are  snand.  and 
an  era  of  eonimereial  ex¬ 
pansion  Is  developing. 

f  u  (jll  t>i3  c.sf  mevif  ^ 

VICTOR  W.  ODIUM  &  CO. 

TUt  liOKI>  HOUSE 

.ao.T  Render  Street  AVe.t 

5  t.M  OLTER  -  -  B.C. 


Inwos^oi^s  /■ea.d 


Eht  jfinanefal  ^\mts 


camp 

have  interesting  re.uilt.-  for  thofic 
infere.ste(|  In  British  •  oliinihia  min¬ 
ing.  The  Xietoria  syiulicate  of  Eng¬ 
lish  capital,  had  recently  four  new 
mills  in  the  oainp,  and  the  emi  of  the 
development  had  not  ye.f  been  seen. 

combination  of  a  mining  stock 
market,  slump  in  the  e.ist  and  the 
sen.iational  advance  of  Priid  Oreille 
share.s  from  .'i9e  to  $2"‘-  Dr.  Dol- 
inage  s;iifl.  were  probably  ttie  Imme¬ 
diate  canse.s  of  the  1928  boom  in 
British  •"olunihh'i.  Many  of  the 
.stocks,  T>r.  Dolniage  said,  were  pro- 
|i.'il)l.v  worthless,  while  others  were 
unduly  infl.aferl  in  iirice,  but  .some 
of  the  be-.t  stocks  he  maintained 
still  bold  great  potential  value  for 
the  future. 

Tlooms  may  be  had  In  some  ways. 
Dr.  Dolmage  declared,  and  some  of 
their  results  disastrous,  hut  he  had 
cnnie.  1 1  the  b<  lief  that  they  were 
inevitable,  and  that  in  the  long  run 
their  efieets  were  good.  <  apital  was 
Iirought  in  and  interest  aroused,  he 
said. 

.•\t  the  prfsont  time,  be  said.  TJrlt- 
ish  (  olumbla  mining  was  well  sup- 
!  plied  with  ca))ital.  iMiieli  came  from 
the  east  and  from  the  T’nlted  Slates 
and  Great  Britain.  l)ut  the  majority 
of  it  was  local.  .Men  on  the  spot 
who  bad  made  money  from  British 
Columbia  minis  were  fuming 
their  profits  lock  into  dev(doi)ment. 
and  the  result  was  that  the  industry 
could  be  e,alle<l  self-supi)ortIng. 

I  Dr.  Dolmage  paid  generous  tribute 
to  Ttr.  Wallace,  his  old  professor  of 
geolog.v  ami  now  ernnniissioner  of 
mines  for  .'lanitoha.  Years  ago.  he 
.‘^aid.  Dr.  M'allaee  .alone  had  realized 
I  the  value  of  Manitoba's  mineral  re- 
'  sources  and  had  i)reaehed  their 
value  constanil.v.  M'hen  the  history 
of  Manitoba  mining  came  to  be  writ¬ 
ten,  be  said,  the  name  of  Dr.  Wal¬ 
lace  would  stand  out  as  tlio  great 
Ijioneer  of  a  great  development. 

With  ^^r.  Liimsden  and  Dr.  Dol¬ 
mage  at  the  head  table  during  the 
luncheon  were  the  following  men: 
F.  Hedley  Alarsh.  who  propoicd  a 
vote  of  thanks  to  the  speaker:  W 
A.  KIngsIand,  D.  c.  (  oleman.  .lames 
A.  Richardson,  Dr.  R.  C.  Wallace. 
W.  ^T.  Crichton.  Alderman  .1.  .A. 

Barry,  Dr.  Ileathorington,  T.  C.  .\n- 
dersou  and  R.  Shankland,  secretary 
of  the  bureau. 

ExecuKiTC  F'or  I'etir. 
i  The  oxeeutivc  chosen  for  next 
.lear  is  .as  follows:  '1’.  c.  Anderson, 
R.  W.  Atkinson.  If.  G.  Reresford. 
.M.L.A..  W.  .M.  Crichton.  IT.  R.  Dnim- 
niond-IIay,  F.  B.  Evans,  T..  W. 

;  Hicks.  H.  \.  Hiid.son.  K.c,,  JOrnosI 
I  W.  Jackson.  H.  A.  Johnson,  Tl.  B. 

1  Inimsden,  Theo.  Kipp.  W.  S.  I.rcky, 

!  F.  J.  .N'ortli,  .1.  Y.  Nutter.  W.  LeB. 
j  Bos.s.  C.  M.  Riittan,  A.  M.  .S.  Ross, 

I  D  I'  Smith.  George  D.  Sinelair,  A. 
j  >f.  Woeman.  W.  S.  Newton.  G.  C 
'  Konantz.  M'.  .\.  McKay,  F.  N.  ;4co- 
I  field.  Dr. 

5’oung,  A 


■Acting  in  an  advisory  cap.acity 
and  on  fhe  directorate  «ill  be  F.  ,1. 
Coyle,  retired:  Cnpt.  W.  .M.  Craw¬ 
ford.  president,  of  tl'c  limpirc  Ste\e. 
dorlng  Co.,  Ltd..  W.  G.  .MaeKen/.ie, 
of  White  and  Dtiironuir,  .ami  l  ice- 
president  of  the  X'ancouver-Oricntal 
Trading  ('oinpany:  srcretary-tre.i';- 
nrer  and  viec-pre:-idcnf  of  the  .Neon 
Ga.s  Co.  The  wide  expeiicnc)'  ;iml 
financial  integrity  of  llic  diroctor- 
ate  will  be  Invaluable  to  Ihc  new 
oraganization,  which  Is  composed 
of  young  men  who  are  rapidl.v  com¬ 
ing  to  the  fore  in  businc.ss  circles  in 
the  west. 

M.  G.  Hurrcll.  who  will  he  gen¬ 
eral  manager  of  llie  firm,  lias  been  ;i 
resident  of  A’ancouver  sinre  1'MI. 
was  with  the  Canadian  Bank  of 
Cointneree  for  seven  years,  in  the 
bond  Iiiisiness  in  Portland,  Grogon, 
for  three  ye.irs,  and  in  the  boml  de- 
partmeiif  of  R.  1>.  Clarke  Co.  for  the 
past  four  years.  T.  .A.  WDollen. 
who  rame  to  A’.aneouaer  at  tin'  age 
of  15  years,  joined  the  firm  of  Bur- 
dirf;  &  I.ogan  .after  leaving  the  Fiii- 
ver.^^^ily  of  British  I'olumliia.  and 
.spent  si'ven  years  in  the  slock  and 
bond  department  of  U.  T‘.  Clarke  A. 
Co.  Mr.  Wootten  will  a<t  as  viee- 
president  aud  treasurer  of  Hie  new 
firm. 

Hugh  McL.  Ttiissell.  a  native  son 
of  Dritisli  ('olumbla.  started  in  the 
iiuairancc  liu.^iness  in  Aanioiiver  in 
1924  w util  I’arsons.  Brown  K-  Wim  k- 
ler.  later  being  associated  with  Hic 
Retail  (  redit  Co.  ;is  their  inspector 
In  Aancouver.  and  for  the  ]);isi  year 
has  carried  on  a  general  financial 
hiisinc:,;,  under  Inks  ovvn  n.ano'.  Mi-. 
Russell,  w  ho  Is  a  son  of  F.  i;.  Mi-d. 

I  Rij.sscll,  K'C..  will  lie  in  (  liarge  of 
'  fhe  insurance,  re.il  estate  and  loan 
i  department.  C.  AFcFwan  (  oyle,  ;i 
:  natiic  son  of  Vancouver,  w.-is  a.-^so- 
‘  elated  witli  the  Xancoiivcr  l.nniiier 
!  Co.,  and  i,--  the  son  of  IT.  .1.  CoyU', 

I  one  of  Hie  outstanding  shipping  nu'n 
!  of  1  lie  province. 


New  Brokerage  Firm 

Formed  in  Vancouver 


A'a.iicouver.  --  A  tiew  iii\ cst ment 
firm  has  been  formed  here  under  the 
na.ine  of  Lundy  Bros  Co..  Ltd,  and  it 
is  Hie  intent.irni  of  tlie  company  fn 
!  direct  its  energies  towards  t.lie  spon- 
i  ;mring  of  Bi  itish  Coliiniiiia  niitiin,g 
properties  of  merit,  and  Hie  liaii'dling 
of  inlying  and  .sc’ling  o.rders  on  tlie 
B  c.  .'lining  and  i<iock  ITxclianges. 

'I'he  |ie.i -.-TMUiel  of  Hio  firm  is  a.;- 
followst- 

!•’.  I).  Lundy.  I’rosoilent ;  'I',  I.  I  un- 
dy,  A'ico-I’residenf:  .las.  W.  U.  ,\lc- 
Lco  l.  Secre1ary-Tro:isnrer.  'I  he 
Lundy  BroHicis  wi'ro  actively  ciwi- 
iiccted  with  tlu'  successful  fiiniiciiig 
of  "CpHoa  Bell  Mines,  LilliitC'l  .la.s. 
AN'.  R.  Mi'Lecd  wa.;  on  the  staff  of 


aud  W.  S.  T-Cicklcy. 


Hie  i;oy::,l  La.iik  of  Can.'.di.  \ancou- 
R.  C.  Wallace.  If.  Hunter  j  ver,  B  ( '.,  for  t.he  pa.st  fen  years,  and 
MelAonald,  D.  J.  Kennedy  I  ho  will  ho  in  charge  of  the  office. 


A  recently  incorporated  B.C.  mine,  i 
Hazleton  Sunrise  Mluo.s,  IJd..  has  an! 
authorized  capital  of  .$l.()00,09(i.  Par ; 
value  2."ic.  This  property  consists  j 
f  six  Crown  granted  claims  .sit iiated 
hont  fourteen  miles  from  Hazleton,  ' 
B.C..  on  the  north  slope  of  Nine-  , 
Mile  Mountain,  near  the  Silver  Cup  • 
claims.  ! 

(Jonsiderable  development  work  | 
has  been  carried  out  during  the  past  ' 
fr  iv  years.  The  results  ohlainod  : 
were  highly  satisfactory  and  a  goorl  ^ 
amount  of  ore  has  .already  been  do-! 
veloprd.  There  are  two  main  veins  i 
on  the  property  varying  in  width 
f'om  two  to  ten  feet.  The  pnneip.il 
laliie  is  in  silver  with  subsidiary  i 
values  in  lead  and  zinc.  Tunnel-  i 
ling  to  the  extent  of  800  feet  and  L-  ' 
000  ft.  of  surface  stripping  have  been 
acoomplislied.  The  ore  shown  up 
so  far  ha.s  been  high  grade  and  three 
cars  shipped  to  'Trail  averaged  $123 
per  ton-  | 

There  arc  many  ot.her  excellent 
showdng.s  on  the  group  and  If  tlioi 
development  program  which  tlie; 
management  now  have  In  view  is  j 
carried  out.  it  Is  quite  possible  that  I 
it  will  result  in  proving  up  enoiigli  ' 
ore  to  warrant  the  erection  of  a  mill  , 
this  season. 


Ywachokn,  gwviin  i  CO.  UNmD 


ESTABLISHED  OVER  20  YEARS 


GOVERNMENT,  MUNICIPAL 


AND  INDUSTRIAL  BONDS 

525  Seymour  Street  VANCOUVER 


Munro  Mining  Co. 


Munro  .Alining  Company,  l.td.,  has 
i'(  (  II  formed  w  ith  an  iiuthorizrd 
capital  of  $L'ih0.niH),  par  v.ilue  2.5  j 
cents,  for  Hie  piiriiose  of  operating  : 
the  Munro  and  Boundary  Gioii|)  of! 
Mmnal  ('laims.  consisting  of  II  | 
elainis  in  the  Rortland  C  inal  D;.-- j 
trict,  Briiish  Coliimhia.  ITxtensivc  do- , 
l)(«sits  of  b  ad-zinr-.silver  ore,  w  ith  i 
;-!oine  gold  value,  have  been  snffi-  j 
'  iently  dcvel'/pod  l.o  indicate  a  po- 
•cntial''-  large  and  firofitalile  mining  ; 
oiicraticin.  'I'lic  out.standing  fcatairo  i 
of  this  property  i.s  the  discovi-ry  and! 
o|>'’ning  ii|)  of  some  of  the  liigli  grade 
1<  ;i(l-sih-cr  ore  cliaracteristie  of  t.liis 
disf  riel. 

The  location  of  the  property  is 
pa  i  t  iciila  rly  advantageous  for  Hie 
low  (■'//t  of  milling,  milling  and 
traiisiiorlalioii.  :md  docs  not  present 
any  problem  in  this  resiiect.  ALil- 
ters  of  int''re.st  are  Hie  advent  of  Hie 
(  oiisolidali  d  .Mining  Ai  .Snioltln.g 
I'onipaiiy  into  this  district,  whohaao 
liecom,'  intcrcttei)  in  the  Big  Mis- 
soiin  Mine  alioiit  two  mileis  eatt.and' 
Hie  acH\e  devrlopnient  of  this  prop- 
(  rty.  Hie  siiectaciilar  record  of  the 
I’reiiiit  r  Mine,  and  encoiirt^ing  onl- 
Ir.ok  for  Hk'  WoodTiine  and  other 
lirope  rtirs. 

Over  S.'.dfiO  h;is  already  been  spent 
in  Hie  develojiment  of  the  property 
and  Hie  owners,  as  evidence  of  their 
faith  ill  Hie  future  developments, 
iiavc  uceepU'd  shares  in  lieu  of  rash 
whicli  sliaros  are  lield  in  trust  by 
ihe  company. 


Ryan,  McIntosh,  Hibberson,  Biair,  Timber  Company, 

LiMirro 

FOREST  AND  CIVIL  ENGINEERS 


PROPERTY 

MANAGEMENT 


CABLE  Address  BCTIMBER 
ABC  5TH  ED. 


BELMONT  HOUSE 


VICTORIA,  B.C.,  Canada 


. . .  rwTTTTwiTTiTrrrivTTixrrrixTrrrrTrrrrrrj 


.CA 

^  REAL 

17  enr  A  nrT7  ^ 


undertake  the  inre^trnent  of  Capital  in  City 
Properties^  improted  and  unimproved,  and  in 
Ileal  £!ttate  rnortgaget  at  current  rates. 


REATv 
ESTATE 
AND  INSURANCE 


Residences,  furnished  or  unfurnished,  and  /m* 
proved  farm  lands,  for  Sale  or  Rent, 


Managcnient  of  VroOertics  undertaken. 


\  The  British  Columbia  Land  and  Investment  Agency,  Limited 


Business  Estahlirhed.  IS6.I  hu'nrpnrafed  in  Eugtond,  ISSI 
ASSETS  EXCEEIJ  SZ.OUOMO.OI) 


032  Oowei-nmon-t  S-ti-eet, 


VICTORIA,  a.c. 


■  UUIIJUVIII 


BOMDS  -  Stocks  ~  Graik 

British  Columbia  Investments 


BRANSON,  BROWN  &  CO.  Ltd. 


( 'orrc.*pf7iitJciifs  of  I.okjii  Hrx 
Afcmbrr.i;  WWiiuipcg  (vriini  Viiiicout'ct  rvehiitiSd. 

Victt  ria  ttoii’  lixchckUfie,  H.( Uoitii 


VICXORI  A 


B.C. 


M;n  F.iML  Ti{\(  K.tt.i:  i\  n.r. 

Vancouver.  —  Ovf|-  loo  miles  of 


British  Columbia  Mining  Stocks 

Arthur  J.  Bro'wn 


tr.ickagc  serving  Hie  ports  of  Hie 
Vancouver  district  will  slinrlly  have 
lieca  laid  by  the  Canadian  Pacific 
Railwtty,  according  to  a  statement  is¬ 
sued  by  the  general  siipeiintendcnt 
of  Hie  district. 


]•'.  D.  Lundy,  who  represents-  the 


firiii  on  Hie  B,  (’,  Stock  Kxchangc. 
htis  been  elected  president  of  ibe 
B.  c.  Mining  &  Stock  Kxichangc. 


\ 


.Mi:.uni:R  v.\M  oi;vi:ii  stoc  k  km 

Associated  with 

PORTLAND  CANAL  BROKERAGE  CO.,  UMITED. 
Sejinoiir  4S7(J  711  I’FMiFIt  ST.  4V.  A'uiicotiver,  B. 


F. 


W.  E.  McCiAW.  Prcsidtnt 


II.  S.  SI'ICEK.  Srcrclarv  (i.  A.  McGill.  M«-Pits. 

GENERAL  SALES  SERVICE  LIMITED 

ST4>I  l\,  IJOMi  .A.\l>  4.11  .Al\  llII4>Iii:i|S. 

FIS4  Ai.  A4;i:ats. 

AlembcrH  Vuncoucrr  and  4'nlKary  Mturk  ItxcliancrH. 

slut:  81,  8T0FK  FXt'lfAXGF  BLDG.,  V.VXtOLYFK. 
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BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 


NEW  ACQUISITIONS 
MAY  ADD  TO  LIFE 
OF  PREMIER  GOLD 

Controlling  Interest  in  Prosper¬ 
ity  and  Silverado  Has  Been 
Purchased 

EQUITY  IN  B.  C  SILVER 


,  cordiiiitly,  a  TG  i.crwnt  iiilcrtst  "  i  rjrti^nri  A  «T|\  r*  U  V  it  I  ' f.ol.ars,  iJIU'UlY  IHl/LA  llilJ 

;  acpiirad  in  the  ]>:o.p<'rif>  group  at  !  rllK  n.ANlJ  ?  A  1 1  A I  '  througl,  t;,,' port 

I  a  .’ost  of  ot.-liislvo  of  tx-|*  ^***"-^*^^  ,  rf  VniK-oiivtu'  is  mainta'ring  its  FfiPTHSil?  A  HV  A  NFF 

I  plonilion- iiiid  <l<  v(  loptuent.  ol.c..  ox-  MIMrC  IfilMIATC  IM  l  onytrurfon  of  I  Ult  1  llLIl  /ll/ T  illl  vL 

priiso.  and  undnr  ttn  a rvtiiu^f tin  ul  I  .lillisLlIl  I i M  if"'  rd'-vafors  wjll  bring  tlio  stor-  . . 

I  wilii  llin  ownors  of  Ih  ■  rojiiaining  HI  I  fap.inty  at  tliat  port  up  to  Invp-tor«’  Av-srarr/.  tin  2  Point' 

Por  cont.,  your  .  omiKin-  will  pro',  id.  '  MADITFT  AriTVITV  y,  arT,  '  ^yage  Up  2  Point, 

as  an  advanco  iho  moneys  for  such  j  Ifl/illilLii  AlIIVH  I  ''"ttproll  says.  and  Traders’  Average 

^.\pIoration,  dovolopniout.  ale.,  as  it'  ”  '  Up  15 

Du,rie.;i=  Hav;„,  new  .mining  plant  ,  new  leaders  shown 

.“''a",  f'*' f  '  Vancouver.  ’  FOR  TASHOTA  GOLD 

ed  to  cut  Id  a  distance  of  approxi- ;  _  . . 

niatcly  1500  feet  the  Prosi>di'ity  vein,  j  MANY  HrVFI  OPMP'NTS  Tomnio  nurmn  Thr  Kinn*i<<int  Timr*  j"^i?^nted  Index  numbers  of  sccuruy 
some  too  feet  below  its  outcrop,  it  |  i.'i- v  i<i.aV.7rmE.H  1 0  j  _  ,p,,p  mining  plant ,  co’^PUted  by  the  Dominion 

being  expected  that  this^  tunnel  en  I  a  400"  Minin^r  Lo- i '*  fo!-  Ta.shota  (10^" .Mines.  :  Statist ic.s  on  the  ba.se  D>:r 

to  ite  will  also  cut  one  01  nioieaddt-j  »•  *  u  D  D  '  J  j  T  imifed  has  nr-ieliealh  all  been  as  follows  for  the  week 

tjonal  veins  ot  wliicli  there  are  sur-i  cabons  Have  Been  Recorded  pr.irTiraiii\  ,uj  nrc.n 

face  evidences.  It  is  expected  this  I  in  the  Stewart  Office  Since  tho 7  I’™'’"'''!-' •  miles  I  ending  April- 

tunnel  will  reach  its  objective  about  Stewart  U.tice  Since  the  .creuth  of  lashota.  together  with  the  The  'Tnrestors- ”  index  of  inclus- 

-May  1.  '  Fa-st  of  the  Year  ^ncee.s.sary  MiPPlit-r'.  A  new  cook-|,rial  common  stocks  was  175,3  for 

Adjacent  to  the  Prosperity  group.:  - -  .house,  hlncksmlth  shop  and  stables  j  ^-eek  ending  -Voril  5  as  compar¬ 
and  lying  somewhat  nearer  to  Port-  The  rinandal  Time,,  i  lias  been  ronstruefod  and  are  in  use,  ,  ^  J.oU 

land  Canal  Is  the  Silverado  group  of  Vancouver.  —  Portlan-d  Canal  {  pnd  the  camp  now  has  ar.eornmoda- I  w”p  '''>•■  for  the  previous  week. 


j  Columbia  lurfore  shipment  to  the: 
United  Kingdom  and  the  Orient  by  1 
boat.  The  plant,  owned  In-  the  Paei- { 
fir  Coast  'I'erminuls.  l.iiiiit.tl,  will' 
erst  about  two  million  doltars. 

(Irain  n’ovrment  tJirougli  the  port 
rf  VniK-ouver  is  inaintaTing  its 
;n  I  ra.co,  and  the  cons-:  ntet  on  of 
iirvv  eb.'Viifors  will  bring  the  stor- 


DOMINION  BUREAU 
STOCK  INDEX  HAS 
FURTHER  ADVANCE 


MARKET  ACTIVITY 

>rthern  District  is  Having  NEW  MINING  PLANT 


;i,gi'  rap, icily  at  that  port  up  to  i  .  ,  ,  ii  o  o  •  » 

tf.n  million  bushels  f.or  ne.vt  yiar’s'  Average  Up  2  Points 

nop,  .Mr.  Cotterell  savs.  and  Traders’  Average  , 

-  .  yp  jg 


FOR  TASHOTA  GOLD 


NEW  LEADERS  SHOWN 


Northern  District  is  Having 
Turn  in  Trading  At 
Vancouver. 

MANY  DEVELOPMENTS 


Watch  the  Mines  of 

British  Columbia 


British  Columbia  mines  are  the  talk  of  the  woild's 
money  market.^.  Investments  In  B.C.  mines  during 
1928  will  easily  eclipse  all  past  records.  To  intclM- 
geutly  understand  B.C.  .Mines  investments,  anil 
actual  developuient.s  now  taking  place,  send  the 
coupon  for-  - 


"Investors’”  and  "Traders’" 

Toronlo  n,.re»i.  T  hr  I'lnanrlnl  TImr.  j  "  flsthtcd  Index  numbers  Of  SCOUrlty  | 
Toronlo.—  The  new  mining  plant , computed  by  the  Dominion  ; 
secured  for  the  Ta.shota  Cold  Mines,  :  »f  Statl.stics  on  the  base  1925 


FREE 

MAR- 


Use  this  Coupon  ! 


I  taken  Into  the  property,  II  miles  I  ending  April- 


.scutli  of  Tashota,  together  with  the 
nree.ssary  supplies.  A  new  cook- 


The  '’Investors’  ”  index  of  indus¬ 
trial  common  stocks  was  175.3  for 


Vnn.-iimrr  Itiirrnu  Thr  rinanclal  Times, 


.  !  house,  hlncksmith  shop  and  slahles  ,  ,  ..  .  - 

.e  riniinciai  Times,  j  lit.s  been  ronstrucfod  and  are  in  use,  !  compar- 

Portlan-d  t.'anal  ttnd  the  camp  now  has  ,ar.eommoda- I  ^‘1  with  173.1  for  the  previous  week. 


re  of  about  .50  men.  1  d^er  2  points, 

iisists  of  an  oil-driven  j  '■'fid  "Traders’"  index  of  prices 
hoist.  pumps,  three  \  ^f  tkc  25  be.st  selling  industrial  and 
harpener,  etc,,  and  iitlllt.v  roinmmi  stocks,  on 


R«nm-t  Indicates  Premier  Pro-  ..r  '  Armrovinnielv  400  Minin^r  I  o.  i '’‘’Ctire-i  for  the  Ta.shota  Cold  .Mines, :  “'"‘dau  biati.stics  on  me  nase 

pirty  Has  Passed  Peak  of  Pro-  lionaVVeins  oVwhiXthcr"ram  cations  Have  Been  Recorded  ‘‘do.  praelically  all  been  '  as  follows  for  the  week 

duai.n-Ear»ins.  Only  Mod-  J- 1  p  Ih.  SlewsH  Otfice  Sine.  Ih.  J  I"-;  .1 

eratcly  Lower— Ore  Reserves  ,  I  First  of  the  Year  ,nree.s.sary  supplies.  A  new  cook-|,rial  common  stocks  was  175,3  for 

Down  Adjacent  to  the  Prosperity  group.  - -  .  bou.se,  blacksmith  shop  and  slahles  j  ^-eek  ending  -Voril  5  as  compar- 

-  and  lying  somewhat  nearer  to  Port-  The  rinanciai  Time,,  i  has  been  ronstrucfod  and  are  in  use,  ,  S  -Vpr  J-  ■  ^  P 

Vancouver  i.ureaii  Tlio  riiianclai  Times.  land  Canal  Is  the  Silverado  group  of  ^  ancouvor,  —  Portlaji-d  Canal  ,  "U.i  the  camp  now  lias  iserommoda-  :  ,  ,  F  ' 

Vancouver.— Shareholders  In  Pre-  nineteen  mining  elaim.s  and  fractions,  mines  are  beginning  to  make  a  show- i  *1”"  forre  of  about  ,50  toon,  j ’*■  .T 

mier  Gold  Mining  Company  have  ^  hieh  contains  several  undeveloped  lug  on  the  coa'=l  cxch-nges  now  that  r""  fonsists  of  an  oil-driven  !  ^  he  ^J^aders  index  of  prices 

grown  BO  used  to  high  dividends  veins  of  narrow  width  but  «hnwin.-  compressor,  boist.  pumps,  three  i  "f  fDc  2a  be.st  selling  industrial  and 

that  when  the  management  indleate.l  on  surfLo  good  silve^vl!ue8‘'  clearing.  Up  till  now  j  ,;hiIs.  drill  sharpener,  etc,,  and  a  public  ntlllty  rommnn  .stocks,  on 

recently  that  It  might  he  necessary  a  thLefore  dccidetl  advisable  performers  have  been  the  ^  5.000  gallon  steel  tank  has  been  In-  ^ 

to  reduce  the  rate  somewhat  the  acquire  under  an  option  arrange-  I^ootenay  stocks,  but  now  the  north  i  <2.000  gallons  of  fuel  ,'**-*’  36i.8  for  the  week-ending  -'Npjdl 

stock  declined,  although  giving  every  majority  interest  therein  and  Is  to  have  its  turn  at  the  spotlight,  j  f  taken  in.  previous  "w^ee^k  a"rise  of  renrh-  15 

sign  of  a  come-back.  negotiations  .started  in  December.  According  to  R  M  Stew -irt  nres'- ‘  "  V’^'  Property  Pilous  week,  a  rise  of  nearlj  1,. 

StabUity  is  stressed  in  the  annual  lu^:.  and  concluded  in  the  following  ,  ,,,p  ,,,-omisr  shown  by  pre-  . . 

report  given  to  shareholders  here,  „,ont.h.  resulted  in  an  arrangement  "’■><  company  will  liminary  operations  and  llie  grade  of  i 

although  the  feature  was  Ihc  an-  w  hereunder  a  company  called  Silver-  rosume  operations  soon.  It  is  the  ”re  exposed  is  encouraging.  Vir  .  ‘I””’"’/’"  .forks  was  l.,fi.9  | 

nouncement  that  dividends  woul.-l  ado  Consolidated  Limited,  of  one  mil-  company's  inl.enlioii  to  continue  tlic  i  .‘!  PosaiWc  pTred^dUi  U6  "  "for  ^the  '  n reviews 

doubtless  be  curtailed  in  order  to  ,i,.„  $,  .H^res  capitalization,  took  drift  on  the  Den  A’i  vein  and  at  tlieir".  .  ?  which  is  Doing  P^rd  K6..  for  the  previous 

accumulate  additional  rash.  Inn-  uie  Silverado  group  by  the  same  time  to  rarrv  01^.10  elo  me  U  he  program,  as  at  prr.rnt  . ..  ,  , 

dentally,  no  rcfere.irc  was  made  in  issuance  of  450.U00  share.s  therefor  work  in  the  oi-d  I^unw 0  I  v-iSg  'I 


stock  declined,  although  giving  every  nient  a  majority  interest  therein  and  Is  to  have  its  turn  at  tlie  spotliglit.  j 


sign  of  ti  come-back 


negotiations  started  in  December. 


Stability  is  stressed  in  the  anir.ial  1027,  and  concluded  in  the  following  ,  ,  ,  "  n  .1  .  ' 

report  given  to  shareholders  here,  „,o,„.h,  resulted  in  an  arrangement  r->unwen.  that  company  will 

although  the  feature  was  the  an-  w  hereunder  a  company  called  Silver-  fosume  operations  soon.  It  is  the 
nouncement  that  divklr iids  wouI.-I  ..fjo  Consolidated  Limited,  of  one  mil-  company's  in-lenlioii  to  continue  tlic 
doubtless  be  curtailed  in  order  to  ij„n  .«I  shares  capitalization,  took  drift  011  llie  Den  Ali  vein  and  at  tlie 
accumulate  additional  cash.  Iiici-  tj()p  Silverado  group  by  the  same  time  to  carry  on  developiiicut 

dentally,  no  reference  was  mad>'  in  i.sstiance  of  450, UOO  share.s  therefor  work  in  tlie  oi-d  rumwoll  workings, 
tlie  report  to  the  pureliasu  of  the  and  in  consideration  of  a  loan  of  The  extent  of  tlie  work  to  lie  done 


The  "Investors'  ”  index  of  domes¬ 
tic  utility  common  storks  was  135.9 


tlie  report  to  the  pureliasu  of  the  j 


report,  slioiild  indicate  whether  or  'ihe  price  at  wliich  I’reinier  will  Stewart  office  since  the  first  of  the 
not  the  live  rad  o  ami  1’rof.perit:.  thus  acquire  tliese  share.s  cither  all  year,  'i'his  is  about  tw  o  thirds  of  the 
groups  can  lie  converted  iiDo  pioftt-  „|.  jj,  part  is  50c  per  sh.ire  for  the  average  mimber  herefororo  record¬ 
able  producers  and  thus  aid  in  pio-  rji-.t  lOO.onfi  and  p  -r  share  for  the  e.i  for  .nii  entire  year,  so  activitv  in 
longing  tbe  profitable  life  of  the  com-  reniaiirmg  450,000,  The  reputation  ihe  I'orlland  C-iniil  field  is  expected 
pany  after  the  ore  reserves  of  tin-  your  company’s  management  ha.s  to  be  on  an  unprecedented  scale. 

Premier  mine  have  l>een  exliauslc.l  in  jt^  district  for  skill,  energy  Some  of  the  stakers  were  iindoubtcd- 


pany  after  the  ore  reserves  of  tin- 
Premier  mine  have  l>een  exliauslc.l 
'Ihe  cash  reserve  is  required  to 
equip  the  properties  with  aerial 
tramway,  mining,  milling  and  power 
plants,  and  so  on. 


first  of  lhe|m«  pTinT  IIIAni/  ait 

thirds  of  the '  Tfl  START  WflKK  HM  I  stock.s.  Brazilian  "old”  wmt  up 

ore  record- I  * Ulfllil  TT  Vfltli  Uli  i  from  219.5  to  229.5,  Brazilian  "new.” 

)  activity  in  j  ERAHAM  RnilSOlIFT ' Uanada 

is  expected  i  Un/llinm  DUUjyULl  I  n-om  188.3  to  213.5.  Howard  Smith 

nted  scale.!  -  from  117.2  to  141.2,  International 

undoubted- i  Toronto. — Over  105  tou.=  of  equip-  N'ickel  from  93.9  to  95.2,  Canadian 
as  many  of  |  nient  and  mining  supplies  1ms  been  .  Duiust rial  Alrohol  from  41. S  io  43.0 


and  Integrity,  is  evidoiieed  by  the  ly  taking  a  lug  eb;ince,  as  many  of  j  nient  and  mining  supplies  1ms  been  .  Indust rin I  .Mrohol  from  41. S  io  43.0 
fact  tbal  at  the  request  of  the  pres-  the  claims  staked  are  already  in  good  delivered  at  the  property  of  (Jraliam-  and  Massey  Harris  fro-m  42  0  to  119, 
ent  owners  of  the  Silverado  group,  standing  witli  other  interests.  Bousquot  Mining  Corpoivition,  adjoin-  Shavvinigan  dropped  from  85.9  to 


tramway,  mining,  mining  ana  power  ,.f,t  owners  of  the  Silverado  group,  standing  witli 
plants,  and  so  on.  the  majority  directors  of  the  Silver-  Tlie  Da!y-G 

The  report  shows  that  Premier  ha.s  ado  Consolidated  I.imited  were  elect-  .\ew  I’ork  'wi 
an  equity  in  Die  B.  Silver  Mines.  ,,f|  from  Premier  represenfafives  ami  Top  to  its  pro: 


Tlie  Dalv-Gcrard  organization  of  riiourpson-(  adillae.  and  the  new 
ado  Consolidated  I, imited  were  elect-  .New  N'ork '  wil!  likely  add  the  Red  camp  has  been  put  in  sh.ipe  to  house  Sales  were  greater  for  15  ami 
cd  from  Premier  representatives  and  Top  to  its  properties  hi  the  Portland  crew,  which  is  umier  dirod.ion  lower  for  10  stocks.  International 

your  manager.  .Mr.  Pitt,  was  rl'petud  Canal  di.-trii  !  according  to  renorts  J-  MaePherson.  Nickel  rose  from  53.290  to  78.400. 


85.5. 

Sales  vvcrc 


I  MILI.LR  roi  IM  &  CO.,  I  nriTKIt 

j  Vnneouver  Block.  Aniicoiivcr.  B.C. 

IM**mbf*r?i  VihtiroiH Stork  I'^trlmnRo.  Spnkano  Sfniiilar»l 
Stock  Kxchun4;e.  Victoria  Stork  ll\rh:inR:r.  <  alcor.r  stork 
I  I'tchatlir*'.  Seattle  stock  I'rlian^e  am!  Winnipre  stork 
I  i:&rhango. 

I  Without  obligation,  send  me  your  British  Columbia 
I  Mines  Map. 


j  (Flrasp  print  nnmr  plainly)  | 

•Address .  • 

,  Kt-.v  Na.  I'.  r.  I 

I _ I 


Western  City  Company  Ltd. 

ANNOUNCE 

THE  OPENING  OF  THEIR  OFFICES 

MONDAY,  APRIL  2 

A  T  426  HOWE  STREET 
Vancouver,  B.C. 

SPECIALIZING  IN  HIGH-GRADE 

—  BONDS  — 

I.OANS— INSURANCE  RF.AL  EST.M  I  . 
EIMANCIAL  BANKERS 


adjoining  the  Premier,  to  the  extent  y(>ui'  manager.  .Mr.  Pitt,  was  rl'peted  Canal  di.'tiici.  according  to  reports  J-  MaePherson. 

of  $129,615.  representing  562.841  nmimging  direetor.  current  on  the  coast.  This  property  |  A  new  main  shaft  is  to  ho  sunk  1 .-  Massey-Harrls  frnm  24,300  to  93,200. 

shares.  Control  of  the  Prosperity  -  ati.joins  the  Rufu.-'-.Srgent.a  which  veas  i  feet  west  of  Tlionip.-oii-Cadillac  |  Priee  Rro.«.  from  300  to  13.700,  steel 

group  at  a  cost  of  .$173,528.  Premier  mwwvwiwaf  •  HW^TV^O  receiitlv  t.aken  over  b.v  Da’.v-Gcrard.  sliatt,  upon  which  is  Ix'lieved  to  he  ‘  of  t  anada  from  l.loo  to  22J’iOO,  Pra¬ 
ts  paying  50  cents  a  share  for  tlo  IIIILWA  ILI^  MIIULW  Arrangements  are  in  hand  to  still  »he  same  vein’.  Ri'port,"  from  tlic!ser  from  5.200  to  20.700,  Montreal 

first.  100.000  of  Silverado  and  81  a  £ ll/lj  f f  xa  1  JLill  IfllliJuU  further  .irid  to  the  holdings  of  this  latter  are  that ithe  shaft  i"  now  near- j  Power  from  3.900  ic>  ll.:;oo.  port  ,M- 

R«v|> A  *n Afli  company  in  ihe  De.-ir  River  section,  ing  the  150-foot  level  and  that  free  fred  from  700  to  4,700.  D.C.  Pishing 

KhII||4|  I  ajtil  nltimatc'y  it  may  have  ov^er  gold  is  generously  sprinkled  through  >  from  4,500  to  23.500  and  f'harlPs 

•  £»V*fIiJVl  2pno  aere.v  of  claims  adjoining  the  vein  matter,  'resulting  in  sonie.Gurd  from  700  to  2.800.  Brazilian 

George  Copper  on  three  sides.  very  spectacular  assay.s.  ;  "old"  declined  from  52.500  to  1S,500, 

ortant  Factor  in  Active  development  will  be  resum-  Conditions  at  Thompson-Cadillac ;  Brazilian  "new”  from  144.300  to  52.- 
0  Several  New  od  this  month  on  the  properties  of  have  turned  increased  public  inter- 1000.  Brompton  from  23.200  to  ll.soo  i 
^  ^  Die  Georgia  River  Gold  (  'ompany  on  cst  that  way  and  there  is  no  ques- I  Canadian  Indii.strial  .'Vlcohol  from  ] 

perues  Portland  Canal,  15  miles  south  of  tion  but  that  a  very  active  season  of  i  38,400  to  12,600,  liominion  Bridge  ^ 

Stewart.  .1.  P.  Coate.s,  formerly  of  new  development  will  be  wituessed.  i  from  47.100  to  14,400.  .4biDbl  from 

Thf  1  inanciai  Tinirx.  the  engineering  staff  of  Granby  ijon-  There  has  been  a  very  heavy  demand  i  f^-^OO  to  8,100,  and  Howard  Smith' 

Pacific  Tidewater  solidated.  will  he  superintendent,  and  for  Graham-Bousquel  at  the  pre- I  from  8.300  to  4,800. 

■h  will  operate  in  as  ample  funds  are  available  tlie  listing  price,  and  it  is  said  that  all  {  - — - - 

lie  t.ndvcinith-Tide-  mine  will  bc  pushed  forward  to  pro-  slock  is  to  be  withdrawn  in  a  sliort  i - -  - '  -  ■ 


Seynioiir  9167 


group  at  a  cost  of  .8173.528.  TTcinier 
is  paying  50  cents  a  share  for  tin 
first  100,000  of  Silverado  and  81  a 
(•bare  for  the  remaining  450,000. 

Below  rrofitrihle  Horizon. 

The  fifth  level  of  the  Premier  mine 
is  definitely  below  the  horizon  o’’ 
profitable  working,  according  to  th' 
report,  which  proceeds  in  part: 

During  1927  242.172  tons,  with  an 
average  assay  content  per  ton  of  0.4!) 
ounces  gold  and  13.96  ounces  silver 
•were  mined,  and  at  the  end  of  1927 
the  combined  broken  and  unbroken 
ore  reserves  of  your  Premier  Mine 
were  163,732  tons  less  than  at  tlu 
end  of  1926.  This  means  that  onp 
a  very  moderate  tonnage,  namely 


i»iiii;rTon'‘( 

1..  J  COT  1, 1 1 

r\i’T  iv.  M.  cn,\\vK<;iT:ii 

O,  VV.  PWKF.NV 
W.  MACKLN/.It; 

C.  .M.  COVLi: 


MAN  1' 


i:.  <;.  ttCTIRKIk-.  C.cn  Mgr. 

II.  M'-T..  nr.^SK.I Vlco-Prrs. 
•.  W  IKITTCV.  ViiT-rr<-s., 

Trc.-I.''. 


SMELTER  PROJECT 

Will  Be  Important  Factor  in 
Opening  Up  Several  New 
Properties 

taticou\fr  Ikirrau  Th^  Vinanclal  Tinir^. 

Vancouver.  —  Pacific  Tidewater 


''  .  vour  Premier  .Mine  •'■'oes.  Ltd.,  which  will  operate  in  as  ample  funds  are  available  tlie  listing  price,  and  it  is  said  that  a 

J’®®®/™  ?„  •  less  than  at  tlu  coucction  with  the  Ladvsmith-Tide-  will  bc  pushed  f.u-ward  to  pro-  slock  is  to  bc  withdrawn  in  a  slio 

T.!s‘“L£  U.a.  .au,,  S„.UC,S.  U...  „„  ,»  “.r.'ti'i  'if  a„  .  . - 


.  ,  . _ _  ^  AnoUier  mine  that  may  become  an 

a  -ve^  moderate  tonnage,  nameij  ortant  factor  ift  opening  up  several  imjwrlant  factor  in  gold  production 
80,440  tons,  of  new  ore  wa_3  tonne  jij^  more  promising  mine  proper-  i.s  Paisley  Point.  Up  till  now.  since 
and  opened  up  during  Itt-'-  _  tii,s  on  t’aucouver  and  adjacent  the  shutdown  of  the  Surf  Inlet  pro¬ 
reason  for  this  failure  to  find  am  islands,  it  is  expected.  The  Lady-  perty,  the  Premier  mine  has  been 
open  up  substantial  tonnages  of  nev  .rnith  smelter  has  at  last  provided  a  about  the  only  active  lode  gold  prn- 
oro  Is,  as  ■was  emphasized  In  the  an-  convenient  and  ceono'mlcal  means  ducer  in  British  ('olumbla.  I’roduc- 


open  up  substantial  tonnages  of  nev 
ore  Is,  as  ■was  emphasized  In  the  an- 


NEW  YORK  INTEREST 
OPTION  COPPER  HILL 


nual  report  for  1026,  tlaal  the  fifth  hand'iin^?  the  ore  from  these  tide-  tion  of  ?:old  in  this  province  has,  for  innipeg.  ^  Jtb  reierence  Io  Uje 
level  appears  to  be  definitely  belo\N  water  jiroporties  and  it  is  hoped  I  some  unexplainable  rea.snn,  dropped  of  Copper  King  ^Mining  ; 

the  horizon  of  profitable  x’alues.  An  tjuif  ;i  fp^,-  vpar^  production  will  from  .85.527.000  to  .$3.500.ooo  since  the  ■  oiiipany.  situated  on  the  east  side 
inspection  of  the  section  map  of  Ih’  reach  important  proportions.  'ihe  war.  Devolopmciil."  in  the  Bri(l,ge  of  Lake  Winnipeg,  near  W  anipigO'W 

Premier  Mine  workings  included  in  nriti.sli  .Metal  Corporation  is  liehind  River  countr,''  and  in  the  Similka-  iHole)  River,  an  option  extending 

this  respect  "b'Dl  show  that  raises  Die  two  ventures,  wliile  H-  B  Thom-  nieen  may  alter  t.liis  .situation  some-  over  a  period  of  two  ycar.s  has  been  ^ 


from  the  fifth  level  had  to  be  put  up 
at  varying  heights  from  20  feet  to 
80  feet  above  the  fifth  level  before 
ore  of  profitable  stoping  grade  was 
encountered. 

’The  total  earnings  for  1927,  befon 
deducting  administration  expensi’ 


taxes,  depreciation  and  ore  depletion  the  properties  that  will  be  taken  un- 
were  $2,201,406.  which  Is  $10,083  less  jop  it,s  wing. 

than  In  the  year  1926.  If  the  price  The  new  companies  announce  that 
of  silver  during  1927  had  equalled  they  intend  to  make  the  coast  their 


('  two  ventures,  wliile  H-  B  Thom-  nieen  may  alter  t.liis  .situation  some-  over  a  period  of  two  ycar.s  has  been  ^ 
.'-on,  former  food  controller  forCan-  what,  it  is  believed.  let  to  financial  intcre.sls  :n  .New  | 

ada,  and  Herbert  Carmichael,  vet-  - -  Vork. 

eran  mineralogi.st  of  British  Colum-  ^  i  Drcvi.-'us  work  on  the  property 

bia,  are  the  two  men  mo.st  active  in  KArlll  ilh  VM  I  IK  Ml*  N  I  :  di.sclo.sed  copper  concentrations  of 

tiio  enterprise.  IXlXi  lU  T  ijljvl  I'lLill  i  j  j.n  interesting  mature  and  the  new 

The  company  has  jmst  issued  a  ftp  IM  R  T  '  contemplating  an  aggres- , 

prospectus  whieii  describes  some  of  111  U.V. ,  sive  campaign  of  development.  The  ; 

e  properties  that  will  be  taken  un-  -  |  property  comprises  over  300  acres.  ! 

■r  its  wing.  Winnipeg. —"The  mining  develop-  Out  of  the  capitalization  of  J.OOO.- | 

The  new  companies  announce  that  nient  in  British  Columbia  is  on  a ,  shares  of  $1  par  value,  550.000, 

ej'  intend  to  make  the  coast  their  sound  basi.s.’’  says  C.  K.  Stoekdill.  ?‘'ll  retained  in  the  treasury. 


Well-Earned  Confidence. 

Ottawa,  March  lOth,  J92S. 
The  Financial  Times, 
klontreal. 

I  have  been  a  subscriber  to 
your  valuable  paper  for  .some 
considerable  time  and  have 
learned  from  practical  experi¬ 
ence  that  one  need  have  no 
hesitation  in  following  its  ad¬ 
vice. 

fSigned)  T.  B . 


R.  D.  BREWIS 

MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bown  Building  -  VANCOUVER,  B.C. 


".tlicay,  at  yaur  arrvia"’ 


WHITAKER,  HAIG  &  COMPANY,  ltd. 

STOtK  IIIIOKIIIIS 

Buxdng  and  .selling  orders  promptly  oxeciited  .and  infonmation  on  D.  ' 
Mines  and  Calgary  Oils  .siippllod  on  roqiiesf.  Write  for  a  copy  of  nui- 
monthly  Market  Letter,  83o  Hastings  St.  West,  Vancouver.  B.  c. 


RAPID  DEVELOPMENT 
OF  MINING  IN  B.C.: 


Chichagoff  Mines,  Limited 


the  1926  average,  the  earnings  would  .-pecial  field.  The  corps  of  engineers  assistant  to  the  vice-president  of '  ■ 

have  been  approximately  $180,000  include  .Atessrs.  R.  G-  Jlellin,  A.  G.  Caandlau  raeific  western  Buc.s,  who  nnil  I  IMp  PDftf’DCCQ 
greater,  because,  due  to  the  lilghl.t  King  and  D.  .McBride.  Mr.  A.  Coulls,  has  returned  from  a  business  visit  IflilLUlllj  FiVvfUliuuO 
efficient  operations  at  the  mine  as  an  experienced  English  metal  ex-  to  Vancouver  and  Vancouver  Island.:  AM  Apr’AMAIIT  MIMC 

conducted  by  your  manager,  .Mr.  Pitt  pert,  is  ore  buyer.  Niue  mining  pro-  "One  reason  for  this  Is  that  a  great  ,  Un  /llillUlxAUl  lulnij 

and  his  stalf,  the  total  production  oerties  have  lieen  secured  for  a  start-  many  of  the  older  properties  haxe  ■  _ 

costs  -were  decreased  approximately  riicse  include  the  following  proper-  been  reopened,  these  having  been  Shipping  15  (o  50  Tons  of  Ore  Bailv 

$1  per  ton  as  compared  with  1925.  tics  on  Vancouver  Island:  Tyee  closed  years  ago  because  of  the  in-'  "  q’,,  .ler.spy 

Record  of  Output  and  Dividends.  group  on  Jit  Sicker.  Vancouver  ability  to  extract  from  the  ore  a  suf- 1  Argonaut' Con.=olidat-  ' 

It  may  be  of  interest  as  a  matter  succes.<fully  work-  ficient  amount  of  zinc  M  ith  pre.s-  -  ^  continues  to  handle  between  45 

of  record  to  note  that  from  the  com  Z-^®.®  mPtliod.s.  silver,  zinc  and  lead  50  tons  of  ore  daily,  and  at  the  , 

mencement  of  regular  production  1.  entirel.v  extracted,  finis  j  present  time,  all  concentrates  .arc 

your  company  until  December  31  vv  .  .  V  making  the  cost  of  production  less  j  ^eing  shipped  to  Hie  smelter  of  Ghro- I 

1927.  which  represents  .a  period  o;  head  of  Tasls  and  giving  a  purer  metal  as  a  re-  Lj,c,  N..L  This  is  to  be  continued,  as 

eight  years  and  one  month,  the  total  ‘  ‘  at  ...preat  suit.  *  ;  officials  of  Ar^;omT^lt  do  not  boliovo  ; 

tons  mined  and  milled  or  shipped  '  ‘  ®  ,  Victoria,  kfr.  Stockdill  finds,  is ;  tihe  Noranda  smeller  will  be  ready  ' 

from  your  company’s  Premier  Mine  ‘  stroniberg,  on  west  growing,  the  large  amount  of  stores  ,  for  the  handling 

were  1,069.619.  The  total  production  ’  *o<<'‘an  Maid  i,ej,ig  remodelled  in  the  business  ;  quite  some  time, 

of  metals  for  the  same  period  was  Oj/O  Loio  ixest  on  Tracy  Arm.  south  ppction  of  the  cJty  being  a  good  sign.'  Meantime,  an 
798.826  ounces  gold  and  21,496.586  ,  '  ood  the  Alpha  at  -n  inter  tourist  movement  to  the ,  campaign  of  di-n 

ounces  silver.  The  total  profits  af-  8>j  middle  lork  of  Siiilumachcne  inland  has  in  some  ineasiiie  been  re-  under  wav  at  .\r 

ter  deducting  taxes,  but  before  dc-  ‘4'*'.  .'"  Los't  Kootenay.  'J'hc  com-  sponsible  for  this;  in  fart,  the  vol-  is  being  carried 


(Non -Personal  Liability) 


CAPITA  U- 


your  company’s  Premier  Mine  west  growing,  the  large  ar 

1,069.619.  The  total  production  ’  ■ndian  Maid  i,ej,ig  remodelled  in 

stals  for  the  same  period  was  oRo  Gold  Nest  on  Tracy  Arm  south  poction  of  the  cJty  hein 
i6  ounces  gold  and  21,496.586  ■''"‘I  -''■pho  at  Tiic  winter  tourist  m 

iS  silver.  The  total  profits  af-  middle  fork  of  Spilhmachcne  ifiand  has  in  some  im 

fnvoa  hiif  Lif'frvrn  fir-  >0  I'.ast  Kootcnay.  J  he  com-  snonsiblo  for  ibis:  ir 


growing,  the  large  amount  of  stores  i  for  the  handling  of  customs  ore  for 
Iieiiig  remodelled  in  the  business  ;  quite  some  time, 
section  of  the  cJty  being  a  good  sign.'  Meantime,  an  extensive  drilling 
Tlic  winter  tourist  movement  to  the,  campaign  of  di'imond  drilling  is  also 
if  land  has  in  some  ineasiii  e  been  re-  under  wav  at  .\rgonaui.  The  drilling 
sponsible  for  this;  in  fart,  the  vol-  is  being  carried  on  frnm  ihe  lower 


ductlon  of  depreciation  and  ore  do-  V"*  likely  to  become  inter-  „,„e  of  trade  has  gj^nvn  so  rapidly  levels  of  the  mine  but  it  will  bc  at 

nlfltion  rharge.s  were  814.884.179.22  osica  in  the  development  of  a  prom-  Diat  the.  Canadian  Pacific  has  built:  least  a  month  before  anything  of  | 


pletlon  cbarge.s.  were  $14,884,179.22 
The  distributions  to  sbareliolders 
for  the  same  period.  Including  the 
last  distribution  declared  In  Decem¬ 
ber,  1927.  and  paid  .Tanuary  4,  I92.S. 
have  aggregated  $1  1,752,000. 


ismg  property  on  the  iStickine  river,  a  new  motor  ship.  "Princess  Elaine, "  import.anec  can  be  learned  in  thif 
and  pel  hap:;  the  Malasitina,  north  of  for  service  between  Vancouver  and  direction. 

101^11  river.  Nanaimo,  both  for  pa.sscnger  and'  -  - - - - 

diamond  DRILLING  AT 

.lie  in  coppei  and  zinc;  in  l.lm  5l0Unt  fhmiifrb  llii>  Pan;mi;i  f.m.nl  UtilliliiiL'  LEBEL  ORE  PROPERTY^ 


ounce  and  silver  at  50  per  ounce, 
this  represents  a  gross  value  ofj 
$16.28  per  ton.  j 


tempt  .-it  working  copper-zinc  ores 
on  the  coast,  and  the  rrsuUs  will  be 
watched  with  intere.^t.  If  success¬ 
ful  there  are  many  properties  now 


new  I’oint  i,rey  suOrjivi.<;iou.  wbico  Toronto —iliam -nd  drilling  is  al- ; 
'  o-’-  has  been  recently  put  on  the  market  ready  iinderwav  ai  t.be  Lebel  Oro  ' 
01' -8  I  hy  Die  T  niversity  of  P-ritjsh  nlum-  property  in  the  e.a^tern  section  of  the 
'  Of  j  bia,  it  being  part  of  a  provincial  Kjrk'aud  Dakc  area,  now  under  op- 

I  grant.  I  tinn  to  XiniK.^i-nc. 


Assured  and  Pr^ble  unbroken  which  carr/- sirailarb- com- 

.""J"*  iirf?', 


Vancouver  boa.sts  that  when  Point 
Grey  comes  into  the  city,  as  has  re- 


Kirk'aud  Tgikc  area,  now  under  op¬ 
tion  fo  N'ipis.-iing. 

Work  previou;-  to  the  property  be¬ 
ing  optioned  to  N'iptssing  consisted 


$12.13  per  ton. 

The  total  of  the  above  estimates  of 


cllurgieal  plants,  including  milling, 
smelting,  leaching,  and  electr.alytic 
refining  of  mefahs,  which  will  '  be 


NEW  COLD  STORAGE 


broken  and  unbroken  ore  reserves  refining  of  metals,  which  will  ‘  bc 
down  to  the  fifth  level  of  ihe  present  marketed  through  the  British  Metal 
mine  workings,  is  634..5.,.  tons,  aver-  Corporation. 


aging  0.43  ounces  gold  and  !t.49  _ _ 

ounces  silver.  With  gold  at  $20  p’r  silver  Creek  Property 
ounce  and  silver  at  5lic  per  ounce.  j  j  t.  n 

this  represents  a  gross  value  of  Bondea  by  Ui 

$13.35  per  Ion.  - - - 

For  purposes  of  eomparlsoil,  the  'a"*"uviT  Iturran  riie  FinHiH-i,-.l  Timi-.. 
ore  re.serveB  as  given  in  the  Iasi  ' ‘41'?'"®''^  ,  reported  that 

PMual  report  as  of  Decomber  31.  '®  Cr^k  property  owned  hy 

'  the  Bernier  Metahs.  and  situated  in 


liljiT  WIjI/  '  aT,d  erratic.  However,  being  di- . 

I  PI  ANT  ON  R  r  PnAQT  lo.  line  with  the  main  section 

TL/il*l  Ul*  D.Vj  vUAiJI  'Of  the  Kirkland  Lake  field.  hopesarCj 

j  -  I  entertained  tbal  parallel  veins  may  i 

Winnipeg.  -Growing  shipment  of  j  be  located  by  diamond  drilling.  i 
ice  cream  to  Shanghai  from  A'aneou-  To  tliis  end.  a  small  Ingerscll- 1 
!  ler  occasioned  within  the  past  year  i  Rand  .portable  compressor  h.as  been; 
I  by  the  parched  throats  of  Briti.sh  installeil  in  a  crossi'ut  at  the  200  1 


J  U  r»  1  *•.  an  '  'iie  parenea  inroa-is  oi  jirin.sn  m  .■  <»i,  nn.  - 

Donded  by  Uetroit  Men  American  troops  in  china  is  one  '  foot  level  and  drilling  commenced. 

,  ■  ~  of  the  centributing  causes  of  the  eon- 1  -  ■  “  . . . 

sr  Iiurean  Ti.e  Fmam-iM  of  the  iicw  coid  Storage  1  Siidluiry  Mines  Liiiiitort.  have  jii 


Siidlniry  Mines  Liiiiitcrt.  have  just 
nipleted  their  first  drill  liole.  This  ‘ 


Creek  nronertv  owned  hv  ^'®"’  "'osGolostor,  says  C.  j  complefed  their  first  drill  hole.  Tlii: 

r  Metahs.  and'situiiied  in  ^  Cottrell,  geueral  superintendent  |  was  drilled  as  a  pilot  hole  to  deter 


1926,  were:  798,269  tons,  averaging  ..  Tj^.-elstoke  district  lns-  "  heeii  British  (’olumbia.  Canadian  Pa- |  mine  the  geology  and  dip  of  the  foi>- 
0.43  tounces  gold  and  9.60  ounces  foi  devclom^^^^^^^^  hy  Ch.a,  les  Rail"-ay.  I  mation  as  well  as  fo  cut  the  ore , 

silver.  G.  Busli.  of  Del  roit,  and  associates.  •^l*'-  Gf^itrell  roport;^  liiat  resnits  j  zone.  'riio  first  ore  zone  was  en- - 


silver.  G.  Busli.  of  Del  roit,  and  associates.  •^l*'-  Gf^itrell  roport;^  liiat  results  |  zone.  'riio  first  ore  zone  was  en- - 

Buy  Prosperil.v  siimI  Silverado.  All  the  concrete  ha.s  been  poured  S''''''dual  cducatio’n  in  China  and'  tered  at  a  depth  of  123  feet  and  con- ^ 

"ITour  directors  decided  that  it  foj-  jhc  foiin'da.tion  tlia.t  wfl]  support  Japan  for  i  anadian  fruits,  parti-  j  tinned  to  a  depth  of  158  feet.  .A 

would  bc  wise  to  acquire  a  siihstan-  the  concent  ration  mill  of  the  Gol-  ciilarly  apples  and  butter,  a.s  well  as  |  second  mineralized  zone  entered  at: 
tlal  owner.ship  in  tlie  Prosperity  conda  Lead  Mines  near  the  Northern  for  Canadian  beef  and  bacon,  j  a.  depth  of  170  feet.  Work  has  now  | 

group  and  to  develop  it  further  in  Pacific  Railway,  'riie  iniil  will  be  have  played  a  part  in  jilanning  for  j  commenced  on  the  second  hole  which  ; 

fh©  hope  that  something  substantial  completed  liy  .iiine  15.  according  to  this  new  plant,  which  will  be  n.scd  i.'!  being  drilled  fo  cut  the  first  ore, 

in  the  wav  of  tonnage  and  grade  of  prc.«ont  plan:-.  The  initial  capacity  tor  the  storage  of  perisliahle  goods  |  zone  at  a  depth  of  approximately  325; 

ore  might  be  thereby  opened  up.  Ac-  will  bc  200  toii.s.  grown  on  the  prairies  and  in  British  feet.  ; 


2.000,000  Ordinary  Shares  at  .$L.OO  each. 

1,000,000  Shares  purclia.^e  price  of  properties  in  Cliichairoi  r 
Development  Company. 

1,000,000  Shares  Unissued. 

Issue  of  600,000  Ordinary  Shares  of  $1  at  50  Cents  Per  Share, 
Leaving  400,000  Shares  in  Treasury. 

DIRECTORS 

f  H  ARLES  A.  BAXKS,  M.L-M.M. 

President  B.  C.  Silver  Mines,  Ltd. 

Director  Duthlc  Mines  Ltd. 

W.  A.  CAST?, ETON' 

President  Chichagoff  Development  Co. 

r.  w.  Ror>sEri;LL 

of  Ceperley,  Rounsefcll  &  Co. 

G.  T.  JACRSOX, 

Late  ijuperintondent  in  Alaska  for  .Tackling  .^^ining  Interest.’. 

J.  1.  DMIME 

President  Duthic  Mines  Ltd. 

J.  r.  101  Kw  non.  m.a.s.c.i:..  m.a.s.ili:. 

fiireetor  Chichagoff  1  levelopineiil  Co. 

It.  E.  Ml  RPin 

Western  S.tIcs  .Manager  Tinpont  Powder  (  n. 

The  Company  has  acquired  from  the  chich.igoff  Development  Comp.-iny  Dm  chl''hag'’ff 
Mine,  which  Is  favor, ihly  Icnted  on  the  edge  of  ,-i  soo<l  li, arbor  on  r  hlehagoff  L  l.ind  in  Dm 
jianh.'indlo  of  .MarUa 

The  properi'  pro.liii  ed  over  $12.9'.i"."0n  jn  jq  gol'l  aim!  paid  favor  Sii.onia.oiio  jq  dividend'' 
Vhe  <  hlehasoff  I'eveiopment  Compan'.-  took  it  over  in  1921  and  e\tr;ieted  a  fiirtimr  million 
dollars’  wortii  of  ore  am]  made  rnb.-tanDal  profit.',  nio.'t  of  wliich  were  pqt  liad;  into  Itn- 
provements  .jiml  devclopment.s, 

Uii.s  development  has  lieen  so  successful  that  an  entirely  new  she.'ir  zoue  ha.a  hepii 
discovered,  oomaining  tiie  .';amc  bigii  gr.ade  gold  ore  as  was  lound  in  the  oi  igin.il  c  liirriagoff 
i-he.-ir  zone. 

Engineers’  reports  point  to  the  past  performances  of  the 
property  as  being  duplicated. 

The  mine  is  completely  equipped  with  a  160-fon  mill,  a  1090  h.p.  hydro-electrle  plant, 
residence.''.  Ininkhouses,  storehouses,  etc  ,  all  in  good  condition  and  ready  to  start  operation 
at  a  day's  notire. 

There  are  no  debts  other  than  the  enrrenl  dei'clopment  cusls.  wliich  art'  more  than 
covered  I'y  rash  lieing  taken  over. 

250,000  Shares  of  the  Issue  have  been  Underwritten. 

The  funds  realized  from  this  issue  will  he  used  to  pmah'  dovelopnient,  villi  a  view  to 
bringing  the  profierty  to  the  producing  stage  as  quickly  as  possible. 

Application  viill  he  made  to  list  the  shares  on  the  ■Vancouver  Stock  Ewluuige.  Ap¬ 
plications  for  shares  will  only  bc  received  on  the  terms  of  the  full  prospectus  and  un  the 
form  attached  thereto. 

uApics  of  the  prospectus  can  he  obtained  and  report.s,  plans,  etc.,  inspected  at  tlic  office 
of  Die  Company. 

CHICHAGOFF  MINES,  Ltd.  (N.  P.  L.) 

612  Pacific  Building  -  -  VANCOUVER,  B.C. 

Telephone  Sey,  ihllhl. 


MOjrtOK  PICTURES 

■  /  In  Industry 


/fOSTtH  AOVtWTHIWS  suTvicf 


PO^TEIi^ 
Give  Yam'  PL'oduct 

COLOI^ 

.whiclL 
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AvU!  not.  .apply  to  point5  yiicry.  in  the 
opinion  of  the  Mlniiter.  I'linadiaii 
coal  already  has  an  .ad\antage  in 
competition  y-itb  coal  from  the  t'nifrd 
Statc.=: 

It  has  been 


a  year  ago  and  prospects  good  for 
April  Demand  for  steel  from  the 
automobile,  huJldlng.  and  agricul¬ 
tural  Implement  trades  Is  actiA-c,  and 
ATith  a  revh-al  of  railroad  buying  a 
good  year  would  seem  assured. 


..  asserted  I'y  those  in 
touch  Avlth  the  coal  industry  in  Nova 
I  Scotia  that  at  a  $.'!  per  Ion  rate  Avinter 
shipments  of  coal  from  the  I'a.rthe.^t 
ea.stcru  point  In  Cape  Britain  Avo'ild 
become  a.  fact  on  a  l.aige  scale 
although  it  is  recognized  that  the 
handling  of  a  great  ao'.uuio  aaouM 
constitute  a  problem  for  the  railw  aAs 
It  is  also  pointed  out  th.at  coal 
handled  by  rail  is  in  a  better  condi¬ 
tion  than  coal  sent  hy  ship  liecatiso 
of  less  h.a.ndling  and  the  loss  in 
quality  I'auscd  hy  hanking  through 
poAVdering  etc.,  avouI.!  he  largely 
OA-ercome  by  the  product  of  the  mines 
being  qulckl.v  transported  to  the  con¬ 
sumer.  during  the  AAinler,  hy  rail 
Hope  J  or  Koal  ISenefils. 

Naturally  the  whole  thing  A\ili  he 
.adjusted  in  accordance  Aviih  the  re¬ 
sults  of  the  terd.  .atd  Avhat  those  re¬ 
sults  AA'iIl  he  is,  at  the  present  time, 
little  more  than  gues.s  Avork.  ft  i.s 
rei-ognized,  howe\er.  .i;-.  an  attempt 
to  solve  a  very  great  prohleui  and 
that  success  Avill  <lo  much  to  stinni- 
latc  and  to  enlarge  a.nd  conserve  the 


But  Tliere  Has  Been  a  Definite 
Recovery  in  Steel  and 
Building 


Would  Mean  a  Market  When 
St.  Lawrence  Route  is 
Closed 


Special  Volume  Issued  For  Fin. 
ancial  Interests  and 
Students 


WHAT  OF  STOCK  MARKET? 


IN  BETTER  CONDITION 


Outburst  of  Bull  Speculation  Has 
Done  a  Great  Deal  to  Restore 
Optimism  in  the  General  Sit¬ 
uation. 


Ottawa. — A  A'olnme  of  o'td  page.s 
giving  details  of  Canadian  trade  for 
the  calendar  year  1927  has  been  is¬ 
sued  by  the  Department  of  Tr.adeand 
Commerce.  The  report,  according 
to  the  department,  "is  issued  iu  com- 
plance  with  the  desire  of  commercial 
and  financial  interests  and  students 
of  C  anadian  economic  affairs  for  im¬ 
port  and  export  figures  agreeing, 
in  respect  to  the  period  covered.with 
the  statistics  of  most  hu.sine.ss 
houses." 

The  totals  glAen,  as  compared 
with  previou.s  years,  arc  as  follows: 


and  Quebec,  similar  to  the  e.vperi- 
I  ment  the  government  is  making  with 
I  Alberta  coal,  has  naturally  been  re¬ 
ceived  with  much  satisfaction  in  the 
j  Maiitimcs  particularly  as  It  i.s  to  be 
inaugurated  this  month  and  is  to  he 
continued  for  a  period  of  three  ycar.s. 
The  proi>osal  involves  both  transpor¬ 
tation  of  coal  by  rail  Ashen  the  St 
Lawrence  is  closed  and  transporta- 
tlou  by  rail  westward  from  Montreal 
of  water  bom  coal.  T.be  first  fixes 
a  maxinium  experimental  rate  of  $3 
per  ton  for  coal  rained  lu  NoA'a  Sco¬ 
tia  and  $2.10  for  coal  from  New 
Brunswick.  The  new  test  rate  is  a 
reduction  of  $1.^0  per  ton  on  coal 
moved  hy  rtiil  which  was  in  effect 
before  the  2oe^  freight  rate  reduction 
came  into  effect  making  an  a4(il- 
tloual  reduction  of  SO  cents  per  ton. 
A.s  to  coal  shipped  to  the  St.  Law¬ 
rence  by  Avater  and  thence  moved 
westAvard  by  rail  the  rate  is  one- 


Thc  month  of  Mari'h 


.New  York. 

AA'itnessed  further  improvement  in 
the  condition  of  general  business, 
but  favorable  and  unfavorable  in¬ 
fluence  continue  so  mixed  that  busi¬ 
ness  men  arc  still  in  a  good  deal  of 
a  quandary  as  to  the  trend.  The 
steel  and  automobile  Industries  have 
had  a  good  recovery,  and  building  is 
being  projected  in  large  volume 
throughout  the  country,  but  thus  far 
there  has  not  been  the  follow-up  in 
other  lines  that  Avas  hoped  for  by 
this  time.  With  so  pronounced  a  re¬ 
covery,  however,  in  these  key  groups 
the  prospects  for  increased  activity 
in  other  industries  .arc  decidedly 
more  hopeful.  An  e,\pansion  of 
commercial  borrowing  at  banks  and 
increasing  employment  arc  under¬ 
lying  evidences  of  general  better¬ 
ment,  says  The  National  fity  Bank 
of  NeAA-  Y'ork 

Undoubtedly,  the  outburst  of  hull 
speculation  on  the  iitock  Exchange 
has  done  a  great  deal  to  dispel  the 
gloom  that  had  been  accumulating, 
even  though  the  prophetic  qualities 
of  the  market  in  its.  present  mood 
are  open  to  question.  Uor  some  time 
the  market  has  appeared  to  be  in¬ 
fluenced  hy  force.,  other  than  the 
trend  of  business.  Easy  money,  a  ; 
Avide  public  participation,  ari<l  the  j 
locking  up  of  large  Mocks  of  slock  | 
in  the  strong  boxes  of  investment  | 
trusts  and  individual  inAestors  have  i 
made  the  market  more  than  ordin¬ 
arily  open  lo  manipulation,  and  le-  I 
cently  the  tide  of  speculation  has  [ 
sAviing  r-frongl.v  in  favor  of  the  hulls.  ! 
Without  question  a  large  part  of  the  ; 
advance  in  stock  prices  AAhich  has  ^ 
occurred  in  vecent  years  can  be  | 
justified  on  the  basis  of  the  increa.s-  i 
cd  earning  poAver  of  our  leading  cor-  , 
perations.  as  well  as  tke  inevitable  i 
adjustment  of  yield.s  to  the  lower  ! 
level  of  interest  rates.  The  line.  I 
however.  betAveeu  justifiable  ad-  i 
vance  and  inflation  is  a  fine  one  to  ; 
draAv.  and  the  unfortunate  part  of  ■ 
.'uch  AAidespread  indulgence  in  spec-  I 
Illation  as  ha.s  been  taking  place  is 
that  the  public  becomes  heavily  in¬ 
volved.  so  I  hut  an.'-  dccliuc  in  prices 
may  affect  the  expenditures  of  many  ! 
people  iu  the  commodity  markets,  j 
Probably  uc'er  before  have  so  many 
people  been  interested  in  the  stock  j 
market  a.-,  to-day.  a  fact  Avhich  must  ‘ 
be  reckoned  'vith  in  any  attempt  to 
sv.e  up  the  business  outlook.  i 

As  far  a.s  business  itself  is  con-  ' 
cerned.  the  situation  Is  spott.'-.  but  j 
no  wcakucsbcs  appear  serious 
enough  to  occasiou  real  misgivings. 
The  steel  trade  Is  operating  at  about 

per  cent,  of  capacity,  with  pro¬ 
duction  promising  to  round  out  the 
fii-.si.  quarter  somewhat  higher  than 


the  past  three  years  wa; 


Total  Imp.— 

li82A'S,'>yi 
Tc*al  exp  — 

4n,:»3:.oco  4‘Ar».4:K*..'V<-»  in3.:i3,ooo 

Trade  with  the  United  States  over 
the  same  period  is  given  as  folIoAA-s: 


MODERN  METHODS 

- WILL - 

Increase  Your  Sales 


MinU'er  of  Mine: 


The  So-called  Heavy  Indiistne.s 
Arc  Maintainng  the 
Lead 


Summary  of  February  Trade 


Your  hardest  prospect  the  toughest  man  your  salesman  has  to  sell 
is  vitally  interested  in  the  distinct  personality  of  your  product  or  plant. 
Tell  him  with  Motion  Pictures  and  “put  your  story  across.” 

Take  your  product  or  factory  to  the  office  of  your  prospect  and  put  over 
sales  that  ordinarily  would  be  out  of  the  question. 

When  you  consider  the  results  that  others  have  attained,  the  cost  is  far 
from  excessive. 


BUILDING  IS  ACTIVE 


12  Month.*! 
Imports 


V'-b,  I?:* 
Imports 

7.117.f:S 
I'>.710.!.S7 
4  lti2.7''.-i 
,'0.101.  It  t 


Main  Group.- 
luiports  for  Consumption 
Agricultural  aii't  A-rgrtahl''  produ'-t.' 
Animats  and  animal  prodin't;:  . 
Kibro.,.  t-xt-I'-s  and  textile  product.' 
AVond,  '!-ood  pro'iin  ts  .and  paper 
I1--11  .-end  its  product.*.  .  . 

Non-ferrous  metals  and  tl-.»ir  rrorju 
Noii  m‘'t.ani.'  iriinerals  aii'l  then-  pro* 
I'liemicals  and  allied  product.^  . 
Mir'-ollan«0'i;  conimvitt i»s . 


Lynn  W.  Meckint .  U.  S  Commercial 
Attache,  Ottawa. 

iSteel  production  i.  holding  up 
very  close  to  the  record  level  estab- 
!  lisb'ed  last  March,  .ami  the  output  of 
i  the  first  quarter  of  1!'2X  promises 
j  to  exceed  that  of  1927  'vith  no  sign 
of  a  let-up  in  April.  The  United 
I  State.-.  Steel  Corporation  has  been 
j  operating  throughout  the  entire 
I  month  at  tihoiit  per  cent,  of  capa- 
I  city,  and  the  industrA-  tis  a  w  liole  is 
;  operating  at  between  S3  and  $5  per 
j  cent.  Among  the  favortiblo  faetors 
are:  E-xpanding  building  operation.s, 
increasing  automobile  pioductioii, 
large  backlogs  of  rails  and  track 
suppllpi:.  fiu.*'taincd  in-livtiy  among 
farm  implement  plants  ;ind  a  sub¬ 
stantial  gain  in  tin  plate  consump¬ 
tion.  Pig  iron  baa  comniandc<l  more 
attention.  .Yt  botli  '  hjrago  and 
Cleveland  shipments  lontinup  lieavy 
j  and  April  promise.;  lo  ■register  the 
I  fourth  consecutive  monthly  increase, 
j  The  trend  of  prices  is  no  longer  up¬ 
ward;  the  Iron  .Vge  compo.=ite  price 
for  finished  steel  has  receded  lo 
!  2.S57c  from  2.ob4r  Avhern  It  stood  for 
I  the  preAdous  six  Aveek.s.  The  com- 
!  poslte  price  for  pig  iron  declined 
from  $17.75  to  $17.67  per  ton. 

I  Automobilo  productiou  in  Febru¬ 
ary,  exclusive  of  Ford,  A\-as  greater  i 
than  tbe  production  of  FchrtiarA',  j 
1927.  including  I’ord's  output  tlany 
factories  are  operating  at  near  capa- , 
city,  and  iievcral  produc,Cfs  are 
claiming  record  output  and  sales.  ' 
The  production  of  automobile. ■  hy  : 
members  of  the  National  .\utomobile  i 
Chamber  of  fomurercc,  which  does, 
not  include  Ford,  totalled  325. 77S  i 
cars  and  trucks  in  February,  com¬ 
pared  Avith  251, ITS  iu  tlio  like  mon*h 
last  year,  a  gain  of  almost  30  per 
cent.  j 

Building  construction,  a:t  measur¬ 
ed  by  contract.s  aAvarded  in  36  East- 
ern  States,  i-onfluucs  to  hold  Its  rc-  I 
cord  higii  levels.  E'rom  January  1  ' 
to  M-arcIi  31,  the  total  valuo  of  flicsc  i 
contracts  was  $1,427,409,000  as  com-  ' 
pared  with  Si. ::47, 982,000  in  .a  ;  lui- 1 
ilar  period  last  year.  ;i  gain  of  9.9  ' 
per  cent  'I'lie  Avidest  margin  of  gain 
i.s  shown  in  thi*  fcntral  A\c-t  fni- 
loAved  by  New-  Y'ork.  New  .Ipf.-pj-  ami 
New  England  Declines  verc  sh'.iwn 
in  the  Pittsburgh  an(|  Souih'-rn  (|is 
tricts.  <  omiiarcd  Avjilj  192''.  and  )92.'  . 
the  total  a"ard  to  dato  .nr  (i.;i  .-ind  | 
32 -O  per  cent,  grcalc!-  n  rd y. 

l  ess  UnenipIoA  inenl- 

The  Aolume  of  cmploAiucni  - 

ed  a  continuous  do'!  n*' aril  trend 
from  April,  1927.  to  and  including 
Janua.ry.  1928.  a>  hen  the  total  uum 
ber  of  unemployed  "as  tariously  <y 
timated  at  1,874.0'‘'7'  to  4. 000.0011.  j 
There  v-ere  signs  of  genera!  im-  j 
prOA-ement  during  l  ebruary.  turther  j 
augmented  during  March  b'-  t'jrther  ! 
expansion  in  the  leading  indiistrics  i 
The  usual  spring  activities,  though 
BomeAvhat  later  than  usual,  -wtn  ab¬ 
sorb  a  large  number  of  "orkci-?: 
and  the  outlook  Is  encouraging  In-  ' 
dustrial  employment  at  Detroit  <  on- 
tlnues  it,*-  upAvard  trend.  The  total  ' 
for  the  Aveck  ended  Match  27  aahs; 
245.716,  a  gain  of  2,300  oA-cr  the  pre¬ 
vious  week  and  28,408  above  the  cor-  1 
responding  week  last  year.  The  ag-  . 
gregate  gain  for  1.3  consecutive  | 
weeks  this  year  is  58  200.  I 

Commercial  failures  for  .Alartb' 

and  the  first  quarter  show  a  larger' 
number  of  failures  than  in  the  cor¬ 
responding  period.*;  of  lust  year,  but  j 
a  smaller  total  of  liabilities.  Ttc-  1 
fault.s  iu  .March  totiilled  2,236  or  t  3  ! 
per  cent,  above  last  year’s  tutnl:  i 
and  the  lohil  indebtedness  v\as  .$.31-  | 
811,145  or  5.3  per  cent,  bckiw  tiuit  ; 
of  March,  1927.  A  similar  compa'ri-  ! 
son  holds  true  for  the  entire  cjuarier  i 
with  total  failures  6.2  p<'r  renf,  ! 
above  and  liabilities  3.5  per  rent  be  | 
low  last  Ae.ir.  J 

The  I’cderal  Rc;;c,rvc  Board's  in- | 
dex  of  Avbolcsalc  distribtii ion  in  ! 
creased  further  during  February  1 


INDUSTRIES  AND  PROCESSES  THAT  HAVE  USED 
MOTION  PICTURES  WITH  SUCCESS 

MINING  CEMENT  GRAIN  &  MILUNG 

AUTOMOBILE  GLASS  IRON  &  STEEL 

BREAD  &  BISCUIT  DAIRY  •  MEAT  PACKING 

PULP  &  PAPER  SHIPBUILDING  MACHINERY 


Exports  Cc.inaciian  producct 
Agricultural  and  vegetable  product:-  .. 

Animals  and  animal  products . . . 

F’hrcs,  textilcti  and  textile  products  .  .. 

Wo'.’d.  Avood  products  and  rap‘'r . 

Iron  and  its  product.s . . 

Ni-.n-ferrous  metals  and  their  products.  . 
N'cn-metallic  ininerrils  and  their  products. 

fhi'mlcals  and  allii-d  products . 

Mncellancous  commodities . 


WRITE  FOR  A  COPY  OF  BOOKLET 


Exports  (Foreign  produce) 

Totals.  13;s . . .  . , 

toe? . 

I?:6 . 

Excess  Imports  (I)  or  all  Exports  (O 
192S . 


:  "ScA  cn  Modern  Uses  of  Motion  Pictures  in  Industry  ”  AviH  give  you  a  new 
mt  on  merchandising  that  may  mean  a  decided  increase  in  your  regular 
ness.  'l  ou  can’t  go  wrong,  for  there  i.s  no  cost  or  obligation. 


FILM  &  SLIDE  COMPANY  OF  CANADA 

LIMITED 

104  DRUMMOND  BUILDING,  MONTREAL 

31<1  t  redit  Funcier  Bldg.  205  Paris  Bide.  I.Yfi  King  Si.  Wr'i, 

V  VNfOrVEF  YFJNNIFFG  TOBO>TO 


SEND  mis  COl'FON  TO-D.4r 


In  Nova  Scotia 


FILM  A  aLlDE  CO.  OF  CANADA.  LIMITED, 
I"t  Drummond  Bldg.,  .Alontrcal. 


Bleasc  rend  me  without  obligation  a  copy  of 
.'ItHlcrn  r:-c;;  of  Motion  Pictures!  in  Indiirtry." 


The  Halifax  Chronicle 


The  Halifax  Daily  St 


go  into  the  best  homes.  These  dependable  newspapers 
reach  the  great  investing  public  ....  the  men  and 
Avomen  who  arc  in  a  position  to  purchase  stocks  and  bonds. 


ami  Av:i.-  larger  than  in  the  cones- 
Iiondiug  month  of  the  itrevious  year. 
V.'hcn  alloAvance  Is  made  for  sc.-i- 
siinal  Aariation;;.  total  rales  Aiere 
larae:-  than  for  any  month  .‘^ince  laiT 
.Yiigiisf.  (  onipared  vith  rebruary. 
.1  year  acn.  sale;,  of  all  Hues  ie\rr]il 
women's  i-lothlng  and  fiirnllnre) 
AAere  larger.  Orders  for  machine 
tool;  sliowoij  ;)  aain  of  10  (ku-  cent. 

Iton.-iriinent  store  .'.ilc,-  ftn-  Febru¬ 
ary  ;  h""-  :i  deeri'.'isc  of  1  8  po)-  (•>'nt. 
from  la  t  ao.-ii  on  the  dail-s  averaae 
b.i*  1;  "MaiJ  order  lioiisi'.i  r.ho'veil 
a  -uain  of  9  per  cent  ITac  .-jnd  ten 
cent  chains  tlmncil  uaini,  of  9  per 


cent.  ;ind  miscellaneous  chaim 
gain  of  2tt  per  cent. 


fit  in  l.lie  preceding  month  and  L- 
510,492  pairs  in  1 'ebr'iavy,  1927.  The 
total  for  February.  1928,  comprises 
1.511.255  pairs  of  l>oots  and  shoes 
with  leather  or  fabric  upper.*!,  42.- 
Iftf  pairs  of  sljoepacks.  larrigans  and 
inoec.-u-ons,  62.933  pairs  of  footAvear 
Avit.h  felt  iippi'rs,  and  48.992  pair.-; 
!'f  :  lipper;*  of  A  arioiis  kind.s. 

I'hi-  cumulative  production  of  fool- 
we.'ir  for  the  iAA-ii  mopilis  ending  Feb 
niar,'  29,  1928,  aa.ts  3.148.318  pair", 
comparfi]  "iib  a  l,ij;t.al  of  2.918,10.3 
Iiair.s  for  the  corresponding  iperiod 
of  1927. 


Footwear  Production 

Increased  in  Fcbruai-y 


For  More  than  48  Years 

THE  CHRONICLE 


T'lic  production  of  le;t11ier  fool 
.\ear  for  the  mouth  of  I'chruary 
iboAv,.  an  ii.icrca:-e  of  12  per  cenl. 
O'er  liie  preceijiiig  ninnt.li  ;md  an  in- 
ereace  cd  I'l  per  i  cnt  over  I’rbni 
ary,  1927  ihc  total  ntimlier  o' 
pair,  produeed  In  I'chruary.  1928. 
wa.s  1,66.3,39).  compaieil  iv  jth  1,182. 


iieis  been  the  outstanding  paper  of  Nova  Scotia  .  ■  .  and 
its  financial  news  columns  have  always  commanded  the 
icspcct  and  rrijox-ed  the  confidence  of  its  readers. 


Rapid  Growth 


The  circulation  of  the  Chronicle  and  Star  is  to-day  at  th* 
highest  point  in  their  history  ...  and  to  an  unusua 
degree  they  cnioy  the  confidence  of  Nova  Scotians. 


To  reach  the  rich  Nova  Scotia  market  it  is  c-ssential  to  use 


The  Halifax  Chronicle 

And 

The  Halifax  Daily  Star 


Publishers  Representatives. 

W.  J.  Crowley, 

Yorkshire  Insurance  Bldg., 
Montreal. 

F.  W.  Thompson, 

100  King  St.  W.,  Toronto. 


Foster  AdveHisin^Aisociatioii  of  Canada 


Exporlfi 

Expuria 

•  !  4  ,  ^  I 

I  f.,'.2.;i96,12.> 

1!.2.'.2.377 

1  1.066. Hi 

28|,7.39.::97 

6.3,64  (.378 

7.S«3..'.72 

88.3.37.01s 

J  ,  ^  'J  0 .  t>  1  u 

1  T.Uori.P***? 

?l.9,.543 

1.'.673  078 

1.226.838,149 

78. .5.33. 607 

1 . 3.38. 8.''<7, 309 

87,634.147 

1.397.866.68.3 

1.821. 6, 

31,689,331 

1.269,43.1 

13.304,809 

12,714.781 
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DEAD  OFFICE  .ilJD  WOBKS: 

Lacbino  Locks,  P.Q. 

P.  0.  Address,  Montre-al,  P.Q. 


Sales  Offices;  Montreal.  Ofiana,  Toronfo,  IVinulpeg,  Kegina, 
Edmonton.  Vancouver. 


Hanaman  National  Railways 

Department  of  Natural  Resources 


''Minerals  and  Sllnlnfc  Industries  In  the  areas 
sersed  by  the  Canadian  XutlonoJ  RnlliraTs” 
— a  booklet  recently  published  by  the  Depart* 
ment  of  Natural  Resources  of  the  C.  N.  Rm 
and  non-  In  Its  Fourth  Kditlon— contains  data 
coi'crlns  mineral  resources,  metallic  and  n«a> 
metollic — in  every  province  of  Canada, 

7'hls  brochure  Is  available  for  free  distribu* 
tion  •  to  oil  persons  Interested  In  Canadian 
mining.  Write  to  the  folloiving  address  for 
o  copy  I 

C.  PRICE'GREEN', 
CommlBsloaer. 

O.  N'.  R.  General  Offices, 

Montreal,  P.Q. 


WEAVER- Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Welsh  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 


Main 

4224 


Main 

4224 


F.P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St  W. 


Dominion  Textile  Co  Lfimited 

- - - MONTREAL - - 

l^lanu/acturmg 

PRUE  PRODUCTS 

nhich  nchido 

All  Line^  of  It  liHc  and  Gmy  Cottons,  Prints,  Sheetings, 
fihlrting^.  Pillow  Cottons,  Longcloths,  t'ambrlcs,  Ducks. 

Bags,  Twills,  Drills,  Quilts,  Burcan  Corers  Towels  and 
Towelling,  Tarns,  Blankets,  Hugs,  Twines,  Harrow 
Fabrics  and  numerous  other  lines  used  bj  mainifactiirers 
In  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


LAKE  OF  THE  WOODS  MILLING  CO.,  Limited 

iM.il  crs  of  FIM:  ROSFS  FI.0UT{ 

MIUS  \T 

[VTonirral,  Brantford.  Kcewatin.  Portage  la  Prairie.  iVTcdirine  Hat 

OAILY  CAFM:iTy  10.000  BARRELS 

Frefident  art,'  ^Sannging  Pireett^’-  r  ^fe~Ftetidt?nt  and  fr^n^ral  Manager 

fRANh  'tl  I',IIF,N.  C.M  UM  W  IK  T<  HIM»S 

Uireetarr 

n.  St  »AM-\NTV.'V>,  TtNCKKOt.  B1li.NM,Nr  N.  .|  BK1  »v 

HON.  SIK  LOMER  t-OCl.'s.  K  C  M  t.  f.ld,  V.  II AMINt.S  III  GH  MACK  AA  .  K  • 

W  ALTIR  Af'lLSOS  W  KIPORU  ABMIt  KINGAIAN  |  b.  I  ROSS 

Sarretorx  Treasurer  A»,f,  Treasurer 

V  n  H'  rf,HISO^  I  I  .  M,.\AM  A  A  r:.  MrAlILLAN 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

IIV  mainlfiin  d  Tcrknical  Senior  I)ipitiio)i  u-hich 
otdndft  ready  at  dU  times  to  ro-apcriite  to  the  best  of 
its  dbilitij  leith  the  trade. 


Canadian  Industrial  Alcohol  Co.,  Limited 

for  on  I  o  NA' it  unpeg  Vancouver 


Ir 


Ideal  Coiiditionsi  for 

INDUSTRIES 

l''tcrrJc>ni  from  High  TriAcs.  Higli  Labor  Rate.,  Hig'i 
I  abot  Turnover  and  Po'cet  ProVilctin.. 

I'rrrdom  to  Expand  bn  Ample  Site?.  FVtmilj  (V,n,  en 
tratrd  Effort  on  Production. 

AA  K  II  AVr.  1,01  .ATKD  ri,A\TS  TO  Till.  A  Al.tK  OF 
fl.-..r>O0,mM>  IN’  TIIK  I, AST  TAAO  A  FARS  IMIFU  Till; 

A  DO  A  1C  lUFAL  €;oNurnoNs. 

Southern  Canada  Power  Company 

330  Cori.riit,.  ItiiilOinK  3IONTREAI. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


ALBERTA  FARMER 
TELLS  OF  SUCCESS 
ON  THE 


Former  Yorkshireman  Amplifies 
Article  Published  in  Eng' 
lish  Newspaper 


WAS  ONCE  POSTAL  CLERK 


American  Settlers  Are 
Expected  This  Summer 

Winnipeg.  -  “,Vot  only  vill 
0  largo  niJ.mbor  of  •‘‘ajiatliaii.'; 
return  from  fJio  Lnited  bt,a.fe.«. 
but.  many  cltfze.as  of  tbat  conn 
fr.'  win  seek  homos  in  Can¬ 
ada  (luring:  the  coming  loo.r  ’. 
predicted  Hon.  Pobert  Torke. 
Minister  of  Immigration,  boro. 
Hly  pre(lict.loxi,  be  explained,  l.s 
base^  on  the  reporLs  of  Cana¬ 
dian  .ageaits  In  the  I'nlted 
State.",  who  state  tbat  they  are 
recemng  an  almost  unpreec- 
Sented  number  of  Inquiries  for 
Information  conccnilug  Cana¬ 
dian  Settlement. 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


BBANCTI  OFFUE  AND  WORKS: 
Toronfo,  Ottawa, 
and  Winnipeg. 


ALBERTA  COAL  TO 
BE  GOOD  QUALITY 

Board  to  Be  Appointed  to  See 
That  Standards  Arc 
Maintained. 


Farmer  Who  Started  With  Little 
Capital  Uow  OAAms  1,200 
Acres,  Stock  and  Modem  j 
Equipment.  ! 

Leeds.— In  a  letter  to  Uie  York- 
sblrc  Post  on  Canadian  farming  ex-  j 
pcricnces.  -Taekson  Newshaui.  of ; 

Wyre-sdalr  Farm,  Innisfall,  Alberta,  j 
a  foimier  Yorkshire  man.  tells  how  ■ 
he  himself  has  succeeded  as  a  farm* 
er  In  the  province  of  Alberta.  His  j 
letter  was  prompted  by  an  article  In 
the  A'orkshlre  Post,  written  hy  Ar¬ 
thur  Grime,  manager  and  publisher 
of  tho  Post,  who  stated  that  "there 
arc  two  classes  who  ''au  expect  to  do 
well  in  the  Canadian  West,  men  of 
sound  health  a.nd  farming  experi¬ 
ence,  who  are  willing  to  go  on  tho 
land,  work  hard,  and  rough  It.  and 
men  with  capltfjl  who  can  buy 
farms-" 

Mr.  Newsham  in  his  letter  ampli¬ 
fies  Mr.  Grime’s  statement  in  a  man¬ 
ner  to  encoura.ge  British  migration 
to  th(i  Dominion.  He  says  the  Can¬ 
adian  West  Is  filled  w-ltb  examples 
of  men  like  himself  who  have,  suc¬ 
ceeded  on  the  land,  though  they  bad 
had  little  or  no  prevlons  knowledge 
‘of  agriculfure.  'Tertalri  qualities  of 
charat'tcr.”  he  saj-s.  "arc  vitally  os- 
.'^entlal:  Industry,  perseverance.  Ini¬ 
tiative,  resourcefulneBB,  adaptghlll- 
ty,  the  pow'er  to  stick,  and  the  -will 
to  do.”  He  describes  Central  Alber¬ 
ta.  In  which  his  home  Is,  as  "a  good¬ 
ly  and  a  fertile  land,  with  a  deep 
ricih  soli  and  a  climate  kindly  in 
summer  and  not  too  cruelly  cold  in 
winter.” 

Relating  his  experience.  Mr.  New- 
'  sham  says  he  was  a  pOstal  and  tele¬ 
graph  clerk  in  Manchester  when  he 
d^ided  to  strike  for  Canada,  at  tho 
age  of  25  years.  He  went  direct  to 
Central  Alberta  to  become  a  farmer, 

.  "with  precious  littlo  money  and  less 
experience."  He  made  hfs  fir.st 
homestead  entrj'  in  lf)02.  He  possess-  j 
cd  six  cows,  two  horses,  a  wagon.  ! 
a  few  rrude  implements,  a  sound 
physique,  abundant  opUmi.-in.  un¬ 
bounded  ambition,  but  only  a  modi¬ 
cum  of  farming  knowledge. 

I  "Tho  conditions  surrounding  tho  ' 

‘  pioneer  of  that  day  were  a  complete 

negation  of  all  the  conditions  met  i  _  .  .  .  „  '  ,  _ 

w  Ith  by  the  settlers  of  to-day.”  Mr.  '  Deasion  to  Segregate  and  Oper- 
Newsham  say.s.  "There  were  no  j  ate  Distinct  Mining 
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Calgary.  —  Preparations  arc  well 
under  way  by  opnrafor.s  to  take  lull 
advantage  of  the  special  trial  rate  of 
$6.75  a  ton  on  Alberto  coal  to  On¬ 
tario.  The  main  question  which  is 
rivetting  attentJon  at  the  moment  is 
tbat  of  preventing  an  Inferior  class 
of  coa.I  getting  by.  In  that  connec¬ 
tion  much  is  expected  from  a,  ‘  board 
of  standards”  Just  appointed  by  the 
proHnclal  gove-rnment,  of  which  K. 
.1.  Dinning,  provincial  liquor  com¬ 
missioner,  is  the  head- 

The  board  xvlll  make  a  survey  etf 
all  Alberta  coals  and  w-ill  ttsiio  a 
list  of  such  coals  as  it  considers 
suitable  for  shipping  to  Ontario.  Ed¬ 
gar  Stansflcld,  University  of  Alber¬ 
ta,  fuel  expert,  P.  G-  Drlnnan.  Idtii- 
mmous  coal  operator  of  Edniontou, 
and  a  man  of  wide  experience;  On¬ 
tario  Fuel  Controller  Ellis  and  Val¬ 
ter  AIcNelll,  of  the  M'orkmeti's  Com¬ 
pensation  Board,  are  the  other 


By  JOHN  SHTSETTAG.  i 

loduatiioJ  Agcnf,  C.  P.  R-  XVrslern  j 
Elnce, 

Winnipeg. — Spring  business ihows  | 
every  sign  of  being  important,  espe-  i 
dally  in  relation,  to  farm  machinery,  j 
hardw-are  and  builders’  supplle.s.  i 
Mercantile  conditions  generally  arc  ' 
good  and  promlso  even  beitter  things.  I 
Collections  ar«  keeping  up  and  will  i 
attain  a  higher  level.  Tono  Is  opU- 1 
mlstlc  for  inoreaso  In  volume  of  trad- 1 
Ing  and  this.  Is  easily  seen  when  ex- 1 
pansion  programs  in  relation  to  de- 1 
vdopments  in  the  mineral  belts  are  j 
given  consideration.  There  Is  little  j 
prospect  of  slowing  down  during  tlic  I 
next  few  months  In  the  West,  due  to  j 
important  developnicnt  alreadycom- 1 
111  diced.  IVhat  tlie  ijit.uatlon  ■will  i 
be  towards  tho  middle  of  tho  summer 
presumably  depends  on  tho  crop  sit- 1 
uatioD  at  that  period  Of  its  growi.b  I 
M'bil.'t  crop  conditions  uecessarlli  ! 
ijfifoct  general  business  .condition.^  i 
in  the,  tVest.  the  many  present  act.lv- 1 
Ifle.s  to  some  extent  offset  the  effect ; 
that  wa.H  so  a.pparcnt  some  years  | 
;jgo. 

In  most  Wc.stcrn  cities  and  at  the 
coast  especially,  very  active  build¬ 
ing  program;',  are  being  carried  out 
and  the  year's  outlook  is  a  very  pro-  ‘ 
rcislng  one.  Railroad  construction  ■ 
work  is  not  yet  fully  developed,  but 
it  Is  .stated  to  bo  of  considerable- ; 
magnitude  with  largely  Incre-ascd ' 
expenditures  on  materials  and ' 
wage.".  Power  expansion  Is  another 
factor  of  Importance  and  there  arc  ; 
under  consideration  addltion.s  and 
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ing  shipped  tbat  the  "board  of  stan¬ 
dards”  .has  been  appointed. 

MINING  SECTION  FOR 


I  cleared  land,  no  fences,  no  roads,  no 
bridges,  no  telephone.',  no  banks,  no 
'credit,  no  Ti^pful  land  scttlcmeut 
I  boards  ” 

f'rop  of  10,000  Bushels. 

I  Mr.  Newsham  goes  on  fo  tell  of 
I  how  ho  was  sufficient  1y  ripe  in  farm¬ 
ing  experience  by  1hl2.  to  wi.sh  to 
'  cxpa.nd.  and  be  proceeded  to  do  so 
I  with  marked  success.  He  points  out 
that  ho  has  never  receir-cd  any 
monetary  bclp  Irom  either  friend  or 
gov ertiiineiit.  New  he  po.ssesscs  l.fOii 
j. acres  of  rieh  land,  of  which  706  i.s 
under  ciiltJvalion.  IMs  Hvrstoek  i? 
i"very  near  Ihe  three-figure  mark.” 

He  1ms  a.  .email  fortune  invested  in 
'  machinery,  mefor  trucks  and  auto- 
Miiobiles.  in  the  past  three  years  bis 
i  grain  crep;.  have  aggregated  lo.ono 
I  bushels. 

i  "T  have  a.  iiic'dcii3  farmhouse  of  11 
rooms,  with  full  coneretr  basement. 

'all  furnaee-heated  and  eleotriea.lly 
MighteiJ  hy  my  own  plant."  Mr. 

I  Newsham  rontiniics.  He  says  be  was 
the  sole  architect  and  to  a  large  ex¬ 
tent  the  builder  of  hi."  home.  His 
I  bcrcs  are  takiiiL-  educational  courses 
I  ;  ijcb  as  he  in  hi.s  youth  could  n('\  er 
ih;.\e  hoped  to  obtain,  and  cue  of  his 
Isons  has  a  diploma  in  agrieiiiture 
I  from  the  Alberta  Univer.sity.  He 
Ibiinself  has  held  various  puhlie  of- 
I  fiees  in  Ills  dtstrict. 
j  Mr  .Ncnshani  intimates  that  sue- 
'  <  es.s  ill  such  case  is  largely  depemi- 
,  ent  upon  the  fanner's  wife.  "If  she  is 
jiclucUnt  to  live  ip  a  (|uict  place  or 
I  to  cherlid)  and  rare  for  the  dnml-i 
creatures  th.it  are  .a  large  part  of  the 
farm  organization,  then  eount  such 
.•  iiitiide  a  bar  to  any  chance  of  suc¬ 
cess.” 

I  In  .a  fonUrote  in  the  Host  to  the 
Alherla  farmei-’s  letter.  :\tr.  Grime 
says;  "1  would  remind  Air.  Newsham 
ithat  he  started  w  ith  so-me  capital,  as 
jwell  a."  w  ith  York.shire  grit,  and  tliat 
lit)  writing  aboiii Canada  f  had  to  1'P  j  Ii  i rve.'l  In  lOJT 
<  .:i-rfill  not  to  eiicouraec  w  ould -he  I  By ,Jk  of  •  oniiue:-i'. 
i-niigraiit-.i  w  lu.i  have  nclthc;-.  Too 
iiia.ti.v  men  and  women  li.T\e  ^one  out 
unfiited  nicritallr-  and  physically  to 
carve  their  ow  n  way  in  a  new  eoun 
try  I  met  ;  onie  of  them  In  l  anada. 
ji-nd  I  do  not  wish,  thouarh  it  -might 
I  pf.  to  the  .idvantage  of  the  Old 
'  '■  ountrr-.  to  add  to  their  numbef ” 

He  eoneludef.  with  the  statement 
that  there  is  not  ".my  veal  deterrent  | 


members  of  the  board. 

Of  course  the  leading  co.a.l  opera-  j  new  protects  which  appear  it.o  he  ah-  j 
tors  in  the  domestde  field  are  deter- '  j-olutely  nes’ersary  to  take  care  of' 
mined  to  only  ship  the  best  quality  !  the  demand-  Investiga.tlon.s  now  ■ 
of  coal.  Na.turally.  they  would  do  I  taking  place  for  the  establishing  of 
that  In  order  fo  build  up  their  con- j  new  factories  in  the  'West-'ni  field  j 
nectlons  In  the  newly  found  market,  j  are  sufficJently  numerous  to  bo  of; 
There  is,  however,  some  eoal  th.a.t  j  importance  in  giving  conbidcratlon 
would  be  unsuitable  for  the  Ontario  j  to  the  value  that  w  ill  he  derived 
market,  and  it  Is  to  prevent,  .--o  far  ;  from  general  'Western  c.xpansJon 
as  humanly  possible  a.ny  of  that  be-  iThis  i.s  possibly  fbc  first  year  since 

IDIU  that  an.'-  realI^•  concrele  pro- 
positlous  in  relation  to  factor'  dc- 
V'.lopments  in  Western  t'anada  have 
been  of  material  value, 
j  Mining  development  in  Manitoba' 
,  Is  assuming  importance,  and  capital 
Ms  taking  increasing  interest  in  this 
Micld.  M'ork  done  at  the  various  pro- 
pertic.s  appears  1o  he  of  sufficient  , 

I  value  fo  .iiK'tify  the  establi-shment  of 
necessary  pl.int.s  to  carry  on  greater 
actiritics  and  put,  some  of  the  pro¬ 
perties  on  a  producing  scale.  Alfn- 
I'ctber  tho  situation  in  this  area  is  ; 
such  as  to  induce  confidence  that  ;j 
mining  field  of  commercial  value  is 
being  opened  up. 

1  Juried  Lines  of  licvelupijicnl. 

Hritlsh  ("olunibla  is  active  in  if.s 
mining,  lumber  and  fishing  indus¬ 
tries.  tile  'alter  .-.ailing  lor  the 
tablishmeiit  of  new-  fish  i-atuuri 
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XVInnipcR;  Uuronii  The  l-'lnonrinl  Tloira 

M'lnnipcg.  —  M'itb  ;i  view-  to  head¬ 
ing  off  the  projects  to  create  addi¬ 
tional  mining  exchanges  in  this  eity 
thc  Winnipeg  .stock  Exchange  has 
decided  that  its  mining  section  will 
be  segregated  and  operated  a:-!  a  i|i.«- 
tincfively  mining  exchaivao.  To 
evade  the  membership  illfficully  ,is-  . 
sociafe  membership.",  carr.ving  full  •  "hilst  the  lormcr  is  c.xpa.nding 
tr.xdlDg  pri'  ileges  iu  the  mining  .sec-  ,  prodiictinn  and  dcvolopmoiif  on 
tion  are  to  be  available  to  pccom 
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ly  incrc.-|",. 

modate  mining  brokers.  A  tentative  i man'  pi  om-rtii-s  being 
price  Of  11.0011  has  hern  set  as  the  j  re-opened  and  new  one.,  e|.ip.'.). 
fee.  'fhe  ‘Itualien  tbrotjghnul  t.lie  roa.  I 

The  decision  was  also  reached  to  P'O'Ince  in  trad'-  .a.i.id  evpansion  ap 
transfer  f.'in.i'no  to  a  ipecial  accoiinf  ipcar;'  lo  in-  qiiiie  good.  Agi  jeiiHur 
to  be  used  by  the  mining  section  of  |al  and  fr'iit  prodiii-fion  i;  .igain  pm  . 


'I'lip  .loll II  IMjiriDT'iior  (lo. 

I  i, nitre! 


the  exchange,  rho  members  of  the 
Winnipeg  stock  Exchange  wiTl  b.-tve 
full  trading  privileges  in  the  new- 
seetlon 

An  executt'e  rominliter  lias  al¬ 
ready  been  ereater)  fn  look  after  the 
details  of  the  m-w  ."e.-tjon,  yeej  the 
plans  are  lo  draw  up  a  speeial  s.q 
of  by-laws  in  the  near  future.  'Jbe 
members  of  the  eoininittee  elio-tm 
were:  .T,  ft.  Minchani.  T.  f.  Aitder- 
."■on.  E.  t\'.  J,-ie),-oii,  Willi, -im  Mar¬ 
tin.  .ti-.,  .1.  Y.  .\utfer.  A.  M.  Parent, 
and  E.  .1.  Maw  If.  .At  a  pre'.  ious  meet- 
lug  Mr,  .Ander.'nii  and  Mr.  .lark- on 
were  eliosrn  its  ebalrntan  ,ind  vice- 
rhalrntan.  i-e.'pet  lively. 

SUjihtly  Better  Prospect 

For  Western  Lumbernicr 


Toronto.  The  we.-iern  iuiiibermati 
Ita'e  ."'lightly  belter  liro.'pect.-.  M  i,-;,. 
eij  ael.ivity  I'onliiiue.'  in  const  ruction 
I'ttl.b  in  Canada  ;md  the  I'liiled  Stales 
a  itotew  orl  h.'  r<'.ilii  :-e  in  the  lallor 
eounfry  heiug  the  c\l(-usi\e  progr.iiii-  |  \\||| 
me  in  most  of  tlie  we.-frrn  sliiics.  I 
where  btjsine.ss  enmliiion,-;  lia-\p  jut.  i 
proved  H."  a  |•P;-l|ll  of  a  favorable  I 
I  be  I  i.uaclia  n  ! 

•  ap.'i.n.  iiiiKiiipr 

important  marker  for  liritish  i  olum 
i’t.i  lti:u|ier.  is  now-  rt-garded  .-ts  a'lle  j 
to  iindert.a.ke  building  pro.ie.-.l;:  bold 
in  abe.'-anee  la:  ‘  yi'ai  w  non  tiie  finan 
c  al  erisi;-  wa,-  mort  icirte  ftespite 
unfavorable  .-rg-.-ieu  lu.r-tl  con  lifavn:* 
in  Au.=:1ra,l,ia.  a  '  trgo  building  p,,-, 

gr.'impie  t;,  n.-m  roreca..  t.  tbe;-p  . 


mi.sing  .ind  lliere  la  :ome  evpan.i'oi 
in  tbe  sheep  indu;.lr.'  wliii-h  is  im 
portanf.  Pi  os.pc'-t.'  for  d'v  elopip.-pt 
ot  power  .-1.11!;  p-'S:-1M.'-  pulp  and  pa 
per  pl-atit.-:  a.-  well  as  otlier  indu; 

•  riCo  tippeai-  fo  he  ra'oral'le. 

Allierta  has  m.-tin  aclivilies  un¬ 
der  coip.iderat.ii'n,  luort-  e.-^  pe-ij..,  li  \ 
e'.paitsii'ii  of  it,'  i-oa.t  luarliet,  oil  and 
gas  drilling.  U.'-e  of  its  bittimiiious 
.-and:--,  road  com-triK-tion.  p.-iwer  e\. 
|•an.'joll.  development  .f  its  irri-g;i- 
;  tion  arc.-i:-.  r;iilw:),\  jimgram-  :md  a 
''er.'-  eonsideraide  Imildiii.g  a(-t.i'il.\  in 
I  both  town  and  c-ottnfr.'  .  'I'lie  agi-|- 
C-uliiiral  .situation  i.-  good  apd  lo-u.- 
iPtetively  there  rdiould  be  aiiolln.-|- 
!  epp  of  iniportaiie,'  fhi.s  .'r-ar, 

Sa.sli.iti-liewati  is  rea.cliiiig  iml  in 
I  it.s  aefi' ities.  Primartly  a  .are.-u 
I  "be;,*  srow-;ng  prnv  inee.  attepij  n 
li.-i.s  iieeii  rlrawii  fo  it.s  luar.v  poleit 
fial  "  ey  Itlt-proilne.ing  re.-onrees-  in 
the  i-eeenl.ly  defined  mipertil  liel! 
i  nulling  wist.ward  from  the  .Maniio- 
b.-i  lionnclary  The  next  few  .\ears 
imdiiiilvtefli  v  sbiiw  deve|u|i 
nienls  of  iii-ipor!aiire  in  tlie 
tmrtlierti  .-irero"  of  ibis  pnoiiu-e. 
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tboilgb  large  .tor.k,  are  reported  to  ^*'*'1''  *be  very  fertile  {OJi'touilding 
be  on  hand.  New  Ze.-,,lan,)  IS  pro.3.  I  COijntr.v  .-jnd  1.'  btlild  'ip  »he  .'igrlenl 
for  the  yming  ma.n  of  skill  and  spirit  Iperoijs  a-nd  "ill  iM'rbtbS  p'lreha.e  jtijral  are,):  ;>  fueb  -will  mafertall  v  .-je 
w'ho  is  disposed  to  chane/e  hiS)  bjek- j  more  liunbcr  th  in  -in  Ih-JT.  '  sif  the  growth  m  f.bl;-  distri.-t,  Wer  i. 

in  the  Dominion”  I  The  l"ng"sb  ma-ket  i.-,  .tin  re.  -w.-ird  fo  the  Manitoba  boundary  pro- 

- — - — — -  j  ported  to  be  dull,  beean.o  of  large  sre.-;  ir  being  m.tde  in  various  de- 

Akanagan  Valley  Show*  stock."  of  North  l.nropean  luntbcr  'Clopmeut,-,  and  tiie  pulp  and  tniper 

a  High  Return  Per  Acre  [ N'.i'ding.  but  -  industry  is  e.  peeiali.v  active. 

•  unproApif)  uiu I  Ih I  ‘'oiKjifinnti  i:ijjy  lli.^  Mtij;ii;ic»u  in  to  inmii- 

bring  about  a  grc.'iter  demand,  l.um-  gratipn  is  encouraging  and  i.bc  move 
beriueo  (iperating  in  the  northern  !  nipm  pay  already  commeineed  T'bc 
districts  of  e.a.stprii  <  an  ad. a  have  tx-jpuflook  for  seftlomont  on  ilte  laud 
pCPiCTiced  difficulty  in  logging  o"  ing  and  ah;orpt'  -,ti  iu  otiicr  lines  of 
to  vcr.i-  deep  .siio'v.  .and  ilie  o-iitpiif  in  work  due  to  expansion  in  bn  iMiiin- 

Ontario  ajid  Quebec  IS  a, n)0."t  certain 'lines  Is  quite  hopeful,  and  there 
to  be  .mu  le)-  th;i.n  in  the  preceding  '  should  be  little  difficult'-  in  taking 
seasoti.  Much  bighc-r  price.'  are  an-  |,. are  of  the  new  comer.  ' 

ticipated  in  some  quarters,  but  it  :  _ _ _ _ _ 

should  not  bo  ove.r'ookt-d  that  in 
British  roliiutbia.  w  here  lo.ggiiig  is 

praetleally  an  all-ve  ir-found  occtiita- I  Sa.skatooii.  — Al’cstorii  ("amidit  t'hiy 
lion,  iirodiicllou  t-au  tiuickly  be  In- !  Pto'luct.-'  Worker;'’  Assocuilioii  iu 
creased.  Tbe  prodiicti'e  capa.city  of  <  I'rjvciition  at  tlie  I’liivcrsity  of  .'s:is- 
Ihe  iliiinltcr  imiu;'tr.'  is  sf  ill  lit  c.vcess  i  kaichew  iiu.  the  only  'K'.sici-n  uiii- 
of  the  requirenient.s  of  tlie  market  !  versity  with  a  ceiamies  (lcp;ii-liuent) 
■.in,:l  Ihe  period  of  rendju-'liucnt  i.s  at  it  two  day  coti'cntion  lieri'  ex- 
iiol  yet  ended.  i  pres.spil  ;i  determiu;i,tiiju  to  develop 

-  - ^  tlir.  (lay  products  industry  in  the 

The  Film iicitil  Times  rcHclies  ajtlirto  prairie  pro'Jnces  lo  (he  fuli- 
class  of  pettple  "lilt  arc  iiileresicjl  rsf  cMriit  pos.sibic  during  the  i-om- 

ii.g  Iriiildiug  season,  tite  outlook  of 
'  hlcli  is  conslticred  to  be  liri.ght 
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I  Okanagan.  -  M’ord  i."  recei'cd 
from  M  ashiiigton  that  the  Okanagan 
project,  during  the  last  year,  had  a 
j  higher  per  acre  jield  of  apples 
I  and  a  consequent  higher  acre 
'  roniru  to  tbe  grower,  than  any  go- 
j  vernment  Irrigati.pu  project  in  the 
i  United  State.".  The  local  prob  rt. 

"ith  3,i)67  acres  In  apple.",  h:is  a 
I  yielil  of  35.113,7.50  pounds,  or  0.853 
'pounds  to  the  iicre.  a  yield  "  hieh 
iiroiight  ihe  gro'vers  a  return  ot  $1.- 
(I3fi.85t.  or  the  higli  record  price  of 
.828;i  an  acre.  On  tlie  5'a.kinia  projtcl 
lltc  avofiigc  .'iebi  was  5.603  intunds 
to  tttc  acre  or  at  tlie  rate  of  $316.16 
’  per  :icre.  Tho  llrar('."t  approach  to 
the  Wai-hingl  n  recoril  was  cvi  the 
Siju  TUver  project  in  Montana. 

"hero  the  average  was  $153.33  an 
;iere.  follow  ing  by  the  Boise  prpjocl,  i  oimI  able  I't  hu.'i  liucsliHciil  scciiri 
with  a  price  of  $148.  tie 


I’KAIHIi:  (LW  riiBIH  l  IS. 


For  a  “SIcepintv”  Investor. 
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Carlile  &  Farr  Ltd. 
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I  Bennc4t,  Hannah  &  Sanford 

i  Horrl.lcr-,  soll.-Morn  d  Mo4arlca 
!  IJrm.  U  ti  Vtetiiiett.  l-l.t.'  I.T  I.'.,  .M'-x- 
I  Hndrr  Hfliiii.-ih.  P.  I.  tiaiifoi-d,  UA, 
ft.  t;  ^tipbt,  K.  ,1.  t'bambers.  B.C’.t, . 
II  G  Nolan.  M  C.M.A. 

Private  Trlrphone  l-txvh.inere  !>I.  TOIK 
«(i0-6t):s  l.niirnatrr  Uulltlina, 
I.Al.GARV,  t^AXAUA. 
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'n\v  riRT’  which  tlic  L'nitcd  States 
a.;;:lU  (iffor. 

"Ill  roRard  to  tlio  l>aw(\s  plan. 
i'liRland.  I'rancc  and  (.Jertnany  want 
to  POP  a  foadjustniont  on  the  iha«is 
of  what  IJrnnany  can  pay  .so  that 
the  country  can  he  placed  on  a 
sounder  hasi.s.  The  Brlti.sh  and 
I'rench  industrial  leaders  feel  that 
there  should  he  a  closer  relation¬ 
ship  liefween  all  three  cf  these  conn- 
Iries  so  that  the  InterchanRO  of  trade 
can  be  more  free. 

"Cerniany,  Trance  and  llnRland 
hope  to  enter  nio-e  actively  in  world 
'rr.de  than  e\er  before  as  the  result 
If  this  new  co-operation.  I’rancc 
and  IhiR'.and  have  come  to  under- 
'tand  that  their  own  prosperity 
c:;nnot  proceed  independent  of  that 
01  (’.crniany." 

I'hirrpe.  Mr.  l.ewis  .said,  is  watch- 
ns  the  political  situation  in  the 
Tnited  .'^tafe.s  with  Rreaf  interest. 

"Th(*i-e  is  the  feelin.R  that  the  no¬ 
mination  of  Governor  i-'mith  or  a 
wet  candidate,  which  would  make 
prohibition  a  -na.ior  i.ssne  in  the 
present  election,  would  hrinR  it  to 
Mic  fore  !i.s  ;i  world  Issue."  he  add- 
d.  "rrohiliition  lias  been  asleep 
r.  Ihirope.  ♦t  has  made  jvroRress  in 


DEVELOPMENTS 


FOREIGN  FlNANCfA 


' '|■rllsf  To  .  ai'd  v. Tie  fir.st  presi- 
flent  of  that  (>rRa li  ra' ion.  lie  was 
al.-o  conticcled  wilh  a  niimher  of 
other  firms,  lie  retired  from  active 
biisinc.'^.-^  .^omc  vears  aRO.  .Mr.  .Ilis- 
lice  Adamson  is  a  son. 

norn  at  Tliftoti.  Galway.  Ireland  in 
i  IS.'iT.  he  cam  '  to  Tanaii.i  in  TvTI. 
arriviiiR  at  Tort  Garry.  .Tune  1.  The 
next  year  he  lell  W  innipeg  for  Bat- 
ileford.  Basil..  Tii  '  lonrnoy  was  made 
by  oxen,  lie  leturred  the  same  year 
to  .Moialcn.  wber'  h.  settled  on  a 
homestiad  ard  fanned  until  IShS. 

I  I'urin.R  bis  rc.Td'  nc'  i.i  this  tow  n  he 
MV  as  also  etiRaRcd  in  ilie  Rtatn  busi¬ 
ness.  and  later  extend  d  tills  .•ictivity 
to  \\  ina!pc,R. 

I  I.eaviii.R  the  ara  n  bus  itc'^s  lie 
tnoved  to  Kosthern.  Sash.,  where  he 
conliol'  d  a  private  b.inh  tTvins  up 
the  laiaUiiiR  iiusxtcss.  aft'-r  iicing  in 
it  from  I'i:'''  to  It'oTi.  he  hrcanie  en- 
gressed  in  the  v.clfnre  of  the  1.1).  ral 
pat  ty,  and  w  as  elected  ;i.  r,  p.  c-en- 
lative  for  ll'i’iiboldt  i  oii.-titiicnc  .v  i.> 
the  House  of,  t  ommotis  at  Ottawa, 
serviim  in  this  capacity  uuTl  IdPS. 
He  returned  to  Winnipeu  while  a  I 
member  of  the  House  of  Tonunons  I 
and  ost.ahlislieti  his  home  I’l  T'o'  cUv 
city  in  IhO,").  lb'  al.so  founded  the 
Western  Trust  '  o.  on  his  arrival, 
and  v>  as  president  of  this  crnipany 
until  his  health  failed  him.  and  he 
was  forced  to  give  up  tictivc  busi- 


ave  you 

business  in  Mexico? 


Progress  Under  Direction  of 
Californian  Officials  Is 
Reported. 


!  San  Francisco. — Notable  progress 
I  in  the  conservatJon  of  oil  and  natu- 
'  ral  ga.s  has  been  made  po.ssible  1it 
flu;  co-operation  of  petroleum  com¬ 
panies  under  the  direction  of  Tle- 
nunt  Young.  Governor  of  Tallfor- 
niti.  It  is  pointed  out  in  the  annual 
statement  of  the  Standard  Oil  f'om- 
I'tiny  of  California,  recently  pub¬ 
lished. 

AViUiont  the  authority  of  a  com¬ 
mittee  .-ippoinfed  by  Governor  A’oung 
to  liring  about  oil  conservation,  the 
It  would  not  have 


Old  Amount  Extended,  Say 
J.  H.  Lewis,  and  $150,- 
000,000  Arranged  For 

CONDITIONS  IN  EUROPF. 


You  can  now  tele]>hone  to  the  leading 
(’ities  in  Mexico  at  rate.s  tvhich  make 
the  seiwice  chcaj)  for  the  advantages 
it  offcr.s. 

]'’or  c.xaniple — rates  to  Mexico  City  for 
a  thrcc-niinnte  talk  are — 

St.vticn  to  l>r."<on  to 
Staticii  Tcr.son 

I'roin  .Montreal  .  .  .  ?  12.75  $16.00 

Toronto  ....  11.75  11.75 

Ottawa  ....  12.50  15.75 

London  ....  11.50  14.50 

Hamilton  ...  11.75  14.75 

Telephone  !  Yonr  mc.s.si)ge  and  the 
answer  on  the  spot  ! 


Present  Conditions  Regarded  As 
Indications  of  Decrease  in 
Near  Future 


GOLD  IMPORTS  POSSIBLE 


.Nv'vv  V()ik.  .ArranReiiiriit.s  have 
been  pixiciically  completed  for  a  new 
.Amrricun  loan  of  .$150.0(10,000  t  ' 
■Austria,  .and  Hie  City  of  \  ieiin:i.  ac¬ 
cording  to  .lames  Hamilton  I, owls, 
formerly  Tnited  .'States  Senator  from 
Illinois,  who  has  just  ri'tnrncd  here 
after  conducting  Hie  negotiations  for 
I  .xroup  of  private  .American  bank- 


Steady  Rise  in  Sterling  Elxchange 
Due  to  Heavy  Shipments  of 
Dollars  From  United  States. 


riport  indic.ates, 
licen  poss'ble  far  the  various  corpo¬ 
rations  within  the  indii.stry  to  have 
lo-operated  as  they  have  done. 

"Several  meetlng.s  of  thi.s  co.nimlt- 
tee  havi'  been  held  with  the  leading 
producers  of  the  State."  the  report 
states,  “and  the  opportunity  thus 
afforded  the  yarious  units  of  the  in- 
clustry  in  California  to  work  to¬ 
gether  toward  a  solution  of  the 
many  difficult  prohlem.s  confronting 
it  has  resulted  in  some  very  defin¬ 
ite  iind  constructive  pltins  being  for¬ 
mulated. 

"These  plans  contempl.oite  shutting 
in  additional  production.  Ry  this 
means  there  will  be  ('on.served  in  the 
natural  reservoirs  in  tlio  ground,  not 
only  the  gas  for  which  there  is  no 
Iiresent  market,  lint  crude  oil  wlticb. 
if  produe.fd,  would  be  a  surplus  to  be 
1  un  to  storage  wilh  the  many  resiiH-  j 
ant  ee'onomle  losses.  These  plans  I 
liirther  eoiitenipiate  Hie  use  of  par-  j 
llall.v  exhausted  oil  and  gas  forma¬ 
tions  for  Hie  stora,ge  rif  surplus  gas." 

A  dei'rease  of  $fT.252.0n2.45  in  net 
profits  from  eipei'alions  during  1027 


Iaind()n.  I/mibard  Street  opera¬ 
tors  who  keep  a  close  watch  on 
various  financial  pointers,  believe 
Hiat  Hie  .American  dollar,  wbicb 
idayed  .siieb  an  important  role  in 
l)ost-vvar  finance,  is  now  helping  to 
pave  the  way  for  a  decren.se  in  the 
Rnglish  bank  rate  in  Hie  near  fu¬ 
ture. 

The  steady  rise  in  stciiing  r\- 
$4.SS  is  due  priiu.ir- 
sbipnients  of  dol- 
Hie  Atlantic  for  a 
s.  mainly  F.iiro- 
in  .New  A'ork. 
tribiitej  through 
recent  months 
of  .American  dollars 
riii’iieared  in  I.ondi’n  for  invcst- 
. concerns,  parti- 


rii  '  new  financing.  Mr,  I.ewi,- 
said.  was  made  po.ssible  throiigb  e\- 
I  tension  by  Hie  Tnited  Stales  cf  the 
existing  SlOiT.O'iO.ooii  loan  to  .Austria. 
■A  similar  amoiin:  will  again  l>c  lent 
to  the  .Anstrian  Governuient  and  an 
additional  $50.)h'(\o'T0  lo  the  city  of 
Vienna,  lie  dt  claix  d. 

Air.  Lewis,  wlio  returiu'il  here  on 
the  noma,  of  the  ItaT.in  I/ne.  jiass- 
eii  eight  weeks  investigating  Hie  sif- 
I  nation  in  Kuropc.  .Sentiment  Hirougii- 
otit  b'Hi  Ihiglaiiil  and  Hie  CotiH'U'nt 
he  found  strongly  in  favor  of  the 
new  moves  in  Hie  interest  of  dir.ir- 
manunt  and  peace 

"Despite  th^  ncgiigihle  rcsnl''s  rf 
the  disarmament  conference  .it 
Geneva."  Mr.  I^ewis  continued,  ".gli 
Fiirope  is  looking  forward  to  .some 
accomplishment  along  this  line-  They 
want  something  to  lie  d'ne  ns  soon 
as  possible  ami  are  anxious  to  fol- 


BELL  TELEPHONE  CO 
OF  CANADA 


cliaiige  to  over 
ily  lo  the  heavy 
lars  from  tieross 
variety  of  purpose: 
pean  borrowings 
which  arc  being  lii.s 
liondon.  During 
many  million; 
have  ,  . 

ment  in  industrial 
riilarly  short  term  i)onds  where  a 
hefter’ interest  yield  is  avaibolilr 
fhan  in  the  .American  money  hiar- 
ket.  The  estinialo.s  of  the  anionn* 
of  .American  moneys  received  vary, 
hilt  well-informed  Lombard  Street 
interests  say  5a  t‘i  6a  million  would 
not  l)e  too  high. 

Those  large  investments  luuc  not 
only  greatly  enhanced  the  price  of 
many  securities  but  have  raised 
sterling  exchange  rates  and  lirouglH 
witliin  the  realm  of  imssiliilify  gold  p., 
sliipment.''  from  New  A’ork  to  Lnn- 
don  on  a  large  scale.  This,  in  con- 
.inncHon  witli  Hie  forHicnming  hiiil- 
get  annoiincenirnt  in  rarliament. 
brings  Hio  discussion  of  a  reduced 
British  hank  rate  to  the  fore.  The 
big  central  fin.incia!  institution.--  in. 
London  and  tlie  continent  are  ex 
tieited  In  confinne  to  work  in  bar- 
niony .  t.ombard  Street  l)elieves  the 
gronnil  work  is  l)p;ng  laid  for  sucli.,’''  ■ 
a  rediielion  in  the  near  future 
The  Bank  of  Kngland 
has  ri.-en  to  ov  er  £  l.57.0bo.oaii 
.America  has  been  taking  care  o: 
th  gold  requirements  of  coiintrie; 
which  in  pre-war  d.nys  drew  the  if  "a; 
metal  from  l>ondon 

.As  the  neeessary  gold  shipments  orah! 

in  connection  witli  the . . 

of  the  French  franc  have  also  been  a 
supplied  by  America,  the  time  is  said 
by  observers  to  be  ripe  for  .a  four 
per  cent,  hank  rate  which  would 
assist  the  British  trader  ;ind  fa¬ 
cilitate  the  plan  of  AA'inston  Thurch- 
hill,  Thanccllor  of  the  K.xchequer, 
for  debt  conversion.  Dnly  iinfavoi- 
able  efferf  on  sterling  exchange  as 
a  result  of  the  lower  discount  rate 
would,  it  is  helieed.  he  offset  hy  the 
influx  of  dollars  the  next  few 


Looks  Forward  For  It. 

(  arman.  Man. 

Marili  7.  1tl28. 

'I  he  |  ■inan^inl  riines, 

.Montreal. 

1  have  been  a  reader  of  your 
valuable  paper  for  .some 
months  now.  and  1  look  for- 
w-ard  each  .Afonday  for  the  next 


Seasiiiial  I  nenipl))y ineiif  Biniinislu'd 
l  ew  sign-,  of  (ireiit  Lx- 

paiisioii, 

shin.gton.  Slight  hut  stfady 
iveineni  in  British  trade  eondi- 
eontinued  diirin.g  March.  Tom- 
al  Attache  William  L.  Toopor. 
an.  cabled  Hie  Department  of 
leree.  British  unemployment 
easonally  diminished,  he  said, 
g  that  for  the  week  ended 
1  H',  the  register  for  Fnglatid. 

1  ami  Sciitland  contains  1.066.- 
amc-.  a.'  ennipared  with  LLIf.-l 


(Signed)  F.  At 


iirerviloyed  miners,  partieiiiariy  in 
:old  slock  Y'aies.  wh^re  Hm  uneniployment 
while  problem  is  reported  inc.re.asingly  se¬ 
rious. 

British  indii.stry.  itself,  however, 
dated,  shows  few  signs  of 
expansion  and  unless  some  new  fav 
influence  develops  there  is 
itabiiization  Tttle  prospect  of  other  than  season- 
improvement  in  the  immediate 
future. 

Railway  receipts  liave  increased 
slightly,  but  are  still  lower  than  a 
year  ago.  Bank  clearings  arc  prac¬ 
tically  unchanged.  Both  exports  and 
Imports  are  higher,  but  the  balance 
of  trade  remains  practically  sUition- 
ary.  Retail  trade  i.s  declared  below 
expectations  for  this  time,  of  the 
year  Iron  and  steel  production  has 
improved  slightly  although  prices 
rftnain  unchanged. 


Costa  of  Living  in  Britain 

64''r  Above  Level  of  1914 


DUCO — the  magic  finish  that  changed  the  trend  of 
an  entire  industry — is  an  outstanding  triumph  of 
the  chemical  engineer. 

In  less  than  two  years  Duco  has  become  the  established  finish 
of  most  of  the  great  automobile  manufacturers.  Duco  is  now 
accepted  as  the  standard  by  which  other  finishes  are  judged  for 
furniture,  railway  equipment,  interiors  of  buildings  and  hundreds 
of  other  uses. 

Flint  New  Process  Paints  and  Varnishes  are  produced 
under  the  same  rigid  chemical  control  that  has  made  Duco 
world  famous,  a  system  that  makes  uniform  quality  a  scientific 
certainty  and  not  a  chance  or  gamble. 

Flint  Paint  and  Varnish  Limited  benefits  by  the  vast  resources 
that  Canadian  Industries  Limited  places  at  its  disposal.  This 
great  organization,  affiliated  with  the  Imperial  Chemical  Indus¬ 
tries  Limited,  Great  Britain,  and  the  E.  I.  DuPont  de  Nemours 
of  the  United  States,  places  Flint  in  position  to  take  advantage 
of  all  interchange  of  information  on  chemical  development  and 
the  latest  discoveries  of  science. 

This  great  organization's  knowledge  of  world  markets  enables 
it  to  acquire  raw  materials  of  highest  quality,  and  its  scientific 
experience  also  enables  it  to  employ  these  materials  in  the  most 
economical  and  efficient  manner. 

Therefore,  the  products  of  Flint  Paint  and  Varnish  Limited,  in¬ 
cluding  one  for  eA’ery  household  and  industrial  need — represent 
finest  quality  produced  under  most  lavorable  conditions)  and  at 
reasonable  prices. 

A  dealer,  in  offering  a  product  that  carries  the  Flint  oval  trade¬ 
mark,  is  safeguarding  his  txvo  greatest  assets — 'his  reputation  and 
your  satisfaction. 


Tin-  rest  Of  living  In  Great  Brlt- 
,')ln  on  Man’ll  1  'vas  64'<-  above  the 
level  of  .Inly.  H»14,  whieh  i.";  taken  35 
a  ba-i.-^  f  I"b.  according  to  advices 
.just  re<'eived  by  Bankers  Trust  Oom- 
pany.  of  New  A'ork.  from  Its  British 
'  Infonim'Hori  Service-  .A  month  ear¬ 
lier  iH'e  prices  of  the  Items  that  go 
I  to  make  up  this  Index  w  ere  66''7 
!  higher  than  they  were  in  1914.  w,-hilp 
a  year  ago  they  were  715c  higher. 

;  For  food  alone  the  March  1.  l'i2S.  In¬ 
dex  was  5.5''5  higher  than  it  was 
;  pre-war,  an  eonipared  with  a  59'’) 
increa.'ie  in  February  and  62''c  a  year 
ago.  The  decrease  is  due  mainly 
to  a  seasonal  reduction  in  the  aver¬ 
age  price  cf  egg.*:,  fish,  flour,  bread 
and  meat. 

'J’he  average  lncrca.se  in  the  rent.'-' 
of  working  class  dwellings  between 
July.  1914.  and  .Alarch  1.  1928,  was 
approximately  Zl'r.  investigation 
shows.  Of  this  total  increase  about 
two-fifths  is  accounted  for  by  in¬ 
creases  on  account  of  taxe.s  and 
water  charges,  about  two-fifths  on 
account  of  the  landlord's  responsi¬ 
bility  for  repair.',  and  the  final  fiftli  I 
on  account  of  the  higher  level  of 
mortgage  intpre.st  permitted  under 
the-  rent  and  mortgage  restriction  ; 
acts.  ! 

Tiic  prices  of  clothing  rose  ap-  i 
pi oximateiy  ll.'.c;.  to  12057  higher, 


Taxes  and  Expenses  Factors  in 
Retarding  Progress  of 
Institutions 


London.  -The  annual  reports  of 
.'-even  leading  German  banks  for  1927 
do  not  show  the  same  improvements 
a.s  a  year  ago.  ru.’'nover  advanced 
in  both  lears  hy  about  2957.  totaling 
in.  1927  86o,n'’'0,oriii,oriri  marks,  com¬ 
pared  witli  664.0(’>o,fi(>0.'’(00  in  1926, 
and  r>l8,0i’iii.fioM.fi0'9  in  1925. 

Gros.s  iirofits  thi.s  year  only  ad- 
xauced  by  5  per  cent  compared  with 
29  per  cent  in  1926  and  net  profits 
were  reduced  tiy  3  per  cent  con- 
trastPil  with  tin  increase  of  33  per 
lent  in  1926.  ’I  his  is  mainly  because 
taxes  and  expense.'  were  8  per  cent 
in  excess  of  1926.  and  10.3  per  cent 
above  .1925.  On  the  average,  82  per 
cent  of  gross  profits  was  needed 
lo  meet  cost.s  and  taxes,  although  1 
machines  have  been  used  to  a  grow-  ’ 
ing  extent  and  staffs  were  reduced  ; 
from  47,056  to  4.',94."- 
Iiividends.  without  exception,  were  i 
iiuiintiiincd  at  Hic  same  rate  as  in  j 
1926.  Tompared  with  working  ca- 1 
pital  (citpital  stock  plti'  rc-'ciwc 
fundsi  of  S 1 2,ni)",0fifi  mark-',  gross 
jir'fit  reached  55  per  cent  of  Hiat  j 
figure,  but  net  pirofit  was  only  J1  per. 
(  ent. 

fltns-  profits  of  all  bank.'  exeeedeil 
fhn:-<-  (if  1926.  wifli  the  br.tt  rate  of 
iticrca  I-  slmwji  by  Coiumer/.  <A-  T’ri- 
vat  bank.  15  per  cent.  Thrc-f-  of  Hie 
banks.  Deiit-a-he,  Disc-mto,  an'1 
I  i;iriiisiaedter.  .showed  smaller  net 
profits  th-sii  in  1926,  the  rtite  of  re¬ 
duction  bf  ing  3  per  rent  for  Tieuts- 
I  he,  8  per  cejrt  tor  Disconto  anr  2-5 
per  repf  tor  I  .'a miStaedter,  ow-jng  to  ' 
tnereased  <■  Xt)enses  and  taxes 

f 'a rmrta,)- ijtf  r  last  vetir  paid  9,400.- 
ofio  marks  of  taxes,  while  dixidend 
paynicTits  to  the  stockholders  only 
aggregated  7.2C"''.tioo  marks.  Both 
Deutsche  and  ( 'nmmpr7b,ank  last  fall 
enntracied  long-term  loans  in  the 
Tnited  Slate,',  th*  Deutsche  .$25.ti(’'b.- ' 
non  for  till-  .lear.s  with  Dillon,  Read 
A-  <  b.  and  '  ommerzbank  .$29,000.. 
000  for  20  years  with  the  t  hase  Na-  , 
tf-nal  Bank. 

The  prorccdiiiR.s  of  the.se  loans 
helped  the  bank.'  to  satisfy  request.-* 
for  long  term  credits,  and  thus  in- 
ereas'd  th*  tarning  ptrwer  of  these, 
in.stiHitinns.  | 

Iligbei-  rereipts  frotn  liills,  in-  i 
lerest.  and  commissions  during  1927 
rcflccl  improved  trade  and  indust riat  : 
activity  in  Germany.  Kaniings  from  i 
stock  market  operations,  on  the  ! 
other  hand,  declined,  compared  witli  j 
1926,  owing  lo  tlio  slump  last  .May  on 
tile  Berlin  Bourse,  whicli  caused 
drastic  reduction  in  loans  to  the 
siock  market  throughout  the  year. 
BKRSO.NAI.  edrll) 

-Alan  Joseph  .Adam.so.n  wliose 
death  is  rejiort;  d  from  I'lorida  was 
jirominent  in  Winiiiipeg  bii.sine.s.-* 
circles  for  many  years  and  a  re.si- 
dent  of  the  west  for  over  a  half  a 
century. 

Ho  was  founder  of  the  Western 


Automobile  Production 

Is  Rapidly  Increasing 


New  A’ork.  Automobile  produe 
tion  i:.  going  forw-ard  at  a  rapid 
pace  and  iiidiratie-ns  arc  that  a  fur¬ 
ther  gain  will  fcatiirc  the  .spring. 
Th*  Mrookmir*  T‘'onomii'  Berviec. 
Inc,.  :  ay.s  General  Motor.'  reports 
a  39  per  cent  gain  In  salef,  both  to 
dealer.s  and  at  r(=t;iil,  for  the  fir.'t 
two  lu-inths  of  fhi.  year  ai  eompar- 
ei)  with  last,  but  total  aiitemobile 
production  for  the  first  two  njonths 
o|  1928  onl.v  equalled  that  of  the 
same  period  of  1927.  February  p-ay- 
f'llls  in  automobile  plants  were  re- 
I'oited  LA  per  cent,  greater  than  in 
1927  and  further  gains  will  proiiably 
he  revealrM  when  March  rnportsare 
available.  Latest  reports  show  that 
l  ord  is  stepping  up  production,  at 
present  producing  around  2,000  cars 
daily.  These  -igiires  will  he  sub¬ 
stantially  increased  when  produc¬ 
tion  (lifficulti*  s  in  the  plants  are.id- 
justo*l. 


Thii  is  Kymher  Six  of  a  Series  oj  oAr'r. 
tiSements  published  that  the  puklie  may 
have  a  dearer  under standin g  of  Canadian 
Industries  Limited  and  its  Subsidiary 
Companies, 


r.A.NK  lil.lMlWTES  B.VMHT  RISK 

Somerset,  Kt.  ■  The  practice  cf 
(ashing  cheques  on  pay  day  at  Hie 
Southern  Railway  -shops  has  been 
di.scontiniied  by  the  i-’irst  .National 
Bank,  after  a  conference  witli  .Ma.s- 
ter  -Mechanic  Trexler.  The  I'inst  .Na- 
t'onal  has  been  sending  a  man  to  Hie 
shops  for  several  years  with  from 
$10.0(i0  to  $50,000  and  cashing 
cheques  of  employees.  The  hazariJ 
in  sending  a  man  with  so  miicti 
money  such  a  distance  caused  the 
discontinuance  of  the  custom. 


mm 


THE  FINANCIAL  TiMES,  MONTREAL.  APRIL  13,  1928, 


21 


NEWS  OF  HANKINC;  MONEY  AND 


EDUCATING.  THE 
CUSTOMERS  IS  A 
DUTY  OF  BANKER 

Tellers  Will  Have  to  Make  Out 
Deposit  S’ips  Until 
They  Do  So. 

USE  SAMPLE  SLIPS 

One  Bank  Has  Found  Them 
Effective  in  Setting  An  Ex¬ 
ample  to  Savings  Depositors. 

llv  lli;\ll^  I'lIOMAS. 

"SiKn  tliat  jilcaso,"  saifl  the  receiv- 
Ins  teller. 

Then  in  order  to  facilitate  matters 
that  pleasant  official,  passed  the 
pencil  through  the  wicket.  The  en.s- 
( oilier,  who  was  a  woman  (and  they 
are  not  the  only  offenders  liy  any 
means)  siaiied  the  deposit  slip,  the 
Teller  gathered  it  into  the  fold 
amidst  a  number  of  other  entries, 
cic..  on  his  desk,  and  all  was  well, 
for  a  minute,  as  far  as  that  transac¬ 
tion  was  concerned. 

The  incident  look  )ilace  one  Sat 
iirday  mornins.  hut  it  is  liappenins 
eiery  Saturday  morning  in  many 
many  places,  and  the  above  incident 
took  phicc  when  I  was  waiting  in 
line  at  one  of  the  city  branches 
where  (  kept  my  account  and  over¬ 
draft?  if  any.  Tt  was.  to  make  mat¬ 
ters  worse  a  Saturday  morning  after 
a  Friday  holiday,  almost  12  noon, 
and  the  bank  was  doing  a  lot  of 
liusiness  of  the  depositing  variety, 
’i  hree  other  eustomers  did  exactly 
the  same  thing  as  the  one  referred 
to  above,  also  handed  in  their  books 
with  the  money  inside  all  rolled  up 
and  criss-crossed  with  the  various 
denominations  badly  mixed.  The 
consequent  sorting  and  arranging 
which  the  poor  Teller  had  to  do  be¬ 
fore  he  could  even  begin  to  make 
out  their  slips  for  them  seemed  not 
to  worry  them  at  all. 

Such  incidents  may  be  all  in  the 
day’.s  work  of  a  bank  clerk  —  he  has 
bis  relief  when  it  is  possible  to  shut 
bis  wieket  and  sing  "Wlien  you  come 
to  the  end  of  a  perfect  day."  or  such¬ 
like.  immune  from  the  world,  unless 
the  ever  menacing  bandit  comes 

•  ilong.  Rut  the  point  Is  that  every 
depositor,  be  be  or  she  well  or 
^lightly  educated,  has  intelligence 

•  iifficicnt  to  engtige  in  business  of 
some  kind  as  a  rule  and  should  also 
lie  able  to  efficiently  complete  the 


Bank  Stc  temenl  Shoivs  Savings 

Deposits  ot  New  High  Level 


rurt’or  ('•  pac  bio  io  i;i\ii’g.i  d"- 
posit  aito'bc!  d''''!  ii,'  in  ib  iiiiind 

li  posit:;.  (oiitiiiu<d  imrea-c  in  ciir- 
I'ut  loans,  and  a  modi  rale  ga'n  In 
(all  loans  in  t'anada  are  the  feiitures 
ol  tin  ch  iltered  bark  stall  inent  for 
the  month  if  Februar.v  nitide  public 
|lbi;.  w<'ck  N't  liabiliti(s  show  an  in- 
(  i  i  asc  of  ?;;:x.(iiin,(ii)o  to  $2.ii."i:i.o.">.',  ::i  t 
while  fir.-il  line  r(  .-icrves  tire  lower 
Py  $|eiioo(nio  ;it  .'i!.'i.:n.i:i:!.72:’,:  thus 
■lalio  of  reserves  to  liabilit'cs  htis 
iigttin  deelin''d.  h"ii’g  shown  at  21  10 
[ler  c('iil.  as  compared  with  21. X2  per 
cent,  at  the  end  of  .laituiiry. 

Savings  deposits  are  shown  vpt  a 
I  r.(  vv  high  level  of  Sl,177.,Su7.21.'i.  up 
I  I  Jrtl'illllrH — 

j  C’rfMilH  t  ion . 


j  t'rnvhiFPM  .  .  .  . 

I  UnbMc  I  t'lnfinti 
IMhlif  Tinit'  .  . 

I  }0l.s<  lnTf'  .  .  .  . 

j  I  WinKs  l  iNrw  Jioi't' 
ji'.  K.  llaljiiHM* 
’Tills  I’a.'ablf 


Inffj-lmnk  Ilcnis 


niio 

iv:h  .k:  :i 


?  I  1  .7:TI  “0(1  I  l  OM)  I  lu'  V  tl  T 

I'l'inlli.  .It;  I  coiiii'a  in-  wiili  Sl.tlXb, 
CinD.nnn  in  I'eli  .  I'  llV.  ind  2.- 

7St.onn  in  l■■rbnl•lrv.  I!I2(!.  I),  maltd 
(b  posit  :  tire  again  down  at  MktS.X,’’,:;,- 
o.',!i  as  compare.l  v,  ;t!i  ?  i;:!.'i.  tli7,.p  I  <  in 
.lanntirv. 

Current  1  an  are  .'Stn.nnn  npn  h'gh- 
er  at  X  I .  I  no.  1  S7.2.'id.  which  compares 
vvilti  .$:i.'ilt.nnX.nnii  in  Fi  iirna ry.  1 1'27. 
and  $Xli2.7 17.l'dd  in  February.  Ih2i'i. 
Call  loans  in  l  anttd.i  tire  up  atj'?!:’..- 
h72.n!l|  as  comptircil  with  S2;!7.ti12.- 
2SS  in  .lanna'v:  only  S t .■i:’...''ih7.nna  in 
Febrinry.  t!i27;  iind  -i;  1  il  1  in 

I  rbruary.  1h2*i.  (  omparti’ive  fg- 

t'tes  herevvith; 

.i.-'i.  n.ivs  ffi.  gs  isi'T  :  ■ v-.  e-a 


1.  H’.r.  ti'si.i'ttf 

■IT.-Jiv.ll'.’ 


ir.L 


•JT  •_-:7  '-Chi 


I  . 

>econ(l  l<c'«rr\r- 
SrriirMLs  Hrld  ..  . 

,  (  ull  ill  L'aiiaOo  .  .  . 


(.’aiia'lH  .. 
lOISfv  li  'ft'  . 

I  ’ro\ .  c  Jovt . , 
Mnnlfipal 
(.Konluc  ..  , 


•Jf.i'.fH.L'T-J 

TL’T 

I’hJo 


T9S.*il7.‘J’-’I 

1.HVM.S7.2r.»l 

27H.Kt1.7;»1 


r.:.i. ns:;. 

•j:;7.t;rj.i;«<s 

.♦.-Mi/il  1  .sot; 

•J*?.«*'i.L7T7 

.VLH*7.7’M 


11. 


(.'apitnl 

Ate 


1,  IS2.U' 1.727  1 .4  L*;.9p;.007  1  .:;2 l.«U?l  .imki  1.210.(111, 

122.7(>4.»*(»(i  122.7rt4.(l*'.0  120.2(i7.D'‘(i  IHLKl.’t 

13”, .>50.700  i:;:5,>5(5.7oo  i2«,r.4Loo(»  12:*.  112 


Branch  Banking  Basis  for 
Rise  in  U.S.  Bank  Stocks 

Canadian  Idea  Which  Has  Been  Successfully  Worked  Out  in  Cali¬ 
fornia  Seems  Likely  to  Be  More  Widely  Adopted  in  the  East 
— Movement  is  to  Reduce  Costs — Excited  Market  for  Shares 
of  Banks  Likely  to  Be  Effected. 


New  York.  A  few  weeks  ago  .^.  P. 

(7iauiiini  arrived  in  .New  York  from 
Siiii  Frtuicisco  cn  rout*?  to  Ivuropc 
on.  ;i  vaciition 

mplc  forms  used  .as  deposit  slips  | '"’’'fted  by  develOipiiiCTits  coming  to  a  ,  pf  jnergers  w  blcb 


solidation.s  will  bo  rffeeted  in  Ibc  fl- 
nanci;il  field  with  tlic  cxpaii.sioii  of 
the  liraneli  banking  .‘ly.stem  to  )>ro- 
diice  similar  reductions  iii  the  cost 
Mis  triy)  was  intei  - 1  qp  banking.  Tt  is  the  jiossibilit les 

it  is  lielieved  lire  ' 


'  adian  banks  are  in  a  verv  favrnablc 
p'l-bbiii  bcciinrc  llo'ir  lir.incli  hani 
:■  v:.;  em  a  Poo  s  I  b-'  i  a  I  .c'  PI ol 
vicnry  circnli'i  bin  to  aici  i  ,  ;  mr 
■P’l.r.v  dcir.aiid.  and 
liiPl.v  (d  'mall  I  ■■Hover  a'lv  one 
bran'’!i,  the  lallcr  adv  an  i  a,’;.-'  In- big 
■'Kce  and  laoi'c  recogn'/cd  in  com 
iiicrce  :;cnciaP.v  by  Ibc  (i:';  in  z.i 
I  (Cl  cl  1 1!"  'ctia  in  sl((i  ('  ' 

■".''be.  c  lev  "  b''(>n  ni'(  U'  ■  ha  i  .-.c  . 
Icv'cibil  .■i-  ain.-l  the  h  i.il,  ..  I  bc 
ma  il  (die  made  hy  Mr.  Tm.v  imic  (d 
hi.',  a  lit  boril  iei-i )  i.s  to  the  f-pcci  ilci! 
Ih>'ir  ctiarlei-  will  not  perm  i  iticm 
to  lend  on  (itber  than  Piinhl  si'ciiril  v . 
an:l  as  the  farmer's  med  cvicm! 
an.v  where  frein  tlirce  niontli  bi  t -.v  n 
.vciirs.  vvilb  tb('  iircpondcrancc  of 
IK  ( (Is  bcbi.g  a lioni  six  to  nb,  ■  munliis 
duration.  Ilie  banks  arc  i  lir-iciorr 
soiiicwh'.il  cliiirv'  of  Iciiilbig.  or  else 
they  have  to  call  llieir  leans  in  at 
;in  inconv  enif'iil  time  for  the  larmer. 

"  To  Ibis  the  Ininks  rcid.v  tiial  tliey 
do.  and  arc  willing  to  'end  for  liar- 
vest  of  crop,  seed  and  live  slock,  etc., 
:;iid  lliat  tlicy  do.  iind  are  w  iiliiig  to 
renew  llie  notes.  Ttolli  statements 
jire  true  nndor  certain  eondiliom;. 
In  peridil:;  of  .good  iirices  or  gooil 
li.irvcsl  tlie  notes  arc  renewed.  ISiit 
since  the  local  inantiger  is  jesi>on- 
silile  for  tlie  lotm.  be  is  veiy  liable 
to  call  it  in  at  tlic  first  sign  of  poor 
conditions,  which  of  course  does 
not  lielp  tlie  fanner.  'I'o  the  cliarge 
Unit  interest  rates  tire  (worlvitiint,  I 
have  lieen  tillable  to  uncover  any  de¬ 
finite  information  tliat  tliey  arc  so 
(even  in  tlie  t\>st).  It  is  true  in 
some  is(dafed  easo.s  tliat  tlie  rate  lias 
,  lieen  ttP-i'^f.  lull  that  was  under  ex- 
ceid ion.'i I  circiimst.-inces  and  not  a 
general  rate.  Incidentally,  'store 
credit'  i.s  very  inncli  liigher.  reaeb- 
ing  as  liigb  as  20'^i.  onl.v  as  it  is 
not  annotineed  the  farmer  apptirent- 
I  ly  docs  not  feel  it.’’ 

SOVIETGOLDIS 
SENT  OUT  OF  U.S. 

$5,000,000  in  Bars  Shipped  to  | 
Germany — French  Suit  to  ' 
Continue 

N’ew'  York. — Gold  bars  valued  at  | 
more  than  $.1,000,000.  sent  liere  by  j 
the  Soviet  TTussian  Govcrnmettl  in 
February,  w  liieh  the  Fnilcd  States  i 
declined  to  accept  tind  France  j 
sought  to  obtain  by  court  action.  I 
were  sliippcd  out  of  the  country  to  ■ 
Germany.  i 

The  Rank  of  T^ranec  announced  i 
tliat  its  cmirt  action  would  be  prose-  ' 
cuted.  and  that  the  tvvo  btinks  jn  ' 
wbieh  tlie  gol(i  lay  while  it  wa.s  here  j 
would  lie  responsible.  .An  announce-  j 
from  attorneys  for  tlie  Slate  Rank  I 


f 


Is  your  booklet  on  his  desk? 

That  attractive  booklet  which  creates 
an  interest  that  ivon’t  be  sidetracked, 
and  which  stimulates  action  by  the 
men  who  make  the  larger  decisions  in 
business  —  is  it  yours  or  your  com¬ 
petitor’s  ? 

The  power  of  printed  salesmanship  is 
immeasurably  great. 

Your  printer  can  help  you.  Use  him. 


Howard  Smith  Paper  Mills  Limited 

MONTREAL,  CANADA 


of  Soviet  Rustda.  Itowever.  said  the 
interests  of  lliese  hanks  liad  lieen 
fttlly  protected. 

The  gold  arrived  hero  on  Frlirutiry 
21.  to  lie  used  for  facilitating  Irtido 
relations  lictween  tlie  Soviet  ami  the 
Fnited  .States, an*  w  as  deposited  with 
the  (  base  National  Rank  and  tlie 
lOqnitable  Trust  Comiitiny. 

The  Treasury  Department,  how¬ 
ever.  ruled  that  the  gold  coiild  not 
be  accepted  at  the  .Assay  Dffice  lie- 


ctiiise  of  a  rnling  of  1020.  made  when 
the  Slate  1  )('|iarl!nent  declined  to 
give  assurance  tliat  tlie  title  to  So¬ 
viet  gold  might  be  gtlaekcd  intcrn.n 
tionally  or  ollierwise. 

Tlien  tli(“  Rank  of  Franco  lirotiglit 
suit  in  federal  court,  ebargit^g  that 
the  gold  liars  sent  lieVe  were  ideti- 
lic;il  vvitli  l■’reneb  gold  stolen  from 
the  vaults  of  tlto  Stale  Rank  of  (ho 
Russian  Fmidre  aftei  the  revolution. 

'I'hat  tietion  is  now  |iending.  I'lie 


Rank  of  France  did  not  olitain  a 
writ  of  attacliinent.  wbieh  vvonid 
liave  held  the  gold  here  pending  tlie 
action,  lint  whielt  would  al.'-ij  Ittive 
necessitated  posting  a  largi'  bond, 
and  so  tliere  was  no  legal  barrier  to 
sliippiiig  tlic  .gold  out  of  the  coun¬ 
try. 

Since  tlie  gold  lias  been  liere  it 
lias  not  lieen  drawing  titiy  intere.st. 
wbiclt  has  meant  a  loss  to  Ilie  Soviet 
of  aliout  .Xl.nno  a  day. 


in  onr  banks.  There  is  nothing  in 
Irieate  about  them  and  most  school 
children  of  tender  years  could  com- 
idete  sneli  forms  if  called  upon  to 
(b>  so.  yet  the  fact  remains  that  tlie 
■great  ma.iorit.v  of  women  do  not 
know  linvv  to  fill  in  tliesc  simple 
forms  and  apparently  don't  take  the 
I  rouble  to  find  out. 

tTrtainly  something  should  he 
done  liy  the  banks  themselves  in  this 
matter  and  a  camptiign  of  deposit 
sF))  edueaf ioti.  witlt  tlie  ol'ject  in 
view  of  not  only  niakin.g  hanking 
more  interest  in 
lei!  sav  :ng  time 


bead;  bis  departure  was  delajedand  ;  respnnsilile  for  advances  in  iiianyof 
this  delay  resnlted  in  Die  creation  of  j  (i,,.  yo,-u  .i,;,i,k  stocks.  I’ur- 

.xr,n.fi00,finji  adiled  tojhe  ■v-alue  of  t.he  |  p^ijeve  that  in  Die  competi- 

. . *  Don  for  control  share  prices  will 


■hares  of  a  single  .New  A*ork  insti¬ 
tution.  Air.  Giannini  .secured  con¬ 
trol  of  the  Rank  of  .America,  ptir- 
(  biising  2.2,000  shares  at  a  reported 
price  of  $.'520  per  sliare.  The  mar- 


show  big  advances. 

Tlie  growth  of  Die  brancli  bank- 
ifig  movement  is  rcyrognized  by  "'I'he 
American  Ranker"  Branch  banking 


k('t  for  Rank  of  .America  shares  ad-  assumed  very  small  proportions  i 

vaneed  to  $1,000  following  the  deal.  ,.revious  to  Die' war  as  coiirparcd  ' 
It  is  of  parDcular  significance  that  jvith  the  development  within  the  last  ’ 
the  new  ow  ners  of  the  Bank  of  Am-  i  ten  vears.  As  the  result  of  the  pol- 
erlea  are  the  owners  of  the  Bank  of  j,.y  f..,-  i.anks  to  establish 

Ilal.v.  vvhicli  in  t  alilornia  lui'-  in'-  I'raiiclic.^i  tlicre  has  lieen  a  siriiggle 
for  Die  eustnnier  |, ,i„.  largest  branch  bank!n,g  in- ■  ,j,p  dmninaliiig  po.sdliou  among 
'  '•'■‘"''Ol'  in  Ilie  TTi'iod  Stales.  Is  niv  various  leaders  in  Die  i-anking 
1k‘  a  step  in  Die  tight  diieelion.  One  j  (i,,,  .^anie  policy  to  lie  followed  now 


lignk  lias  now 
:;-intple  deposit 
er.-;  duly  filled 
".loliM  Doe." 

If  ,v(in  don't  lipliew? 
reeeivitf;  Toller? 


taken  to  sliovvin;; 
lips  on  tlie  cnstoin- 
in  ill  the  liiinie  of 


me,  iisk  titiv- 


The  advnit  of  Giannini  interests 
'll  Die  l■:asl  has  lieeii  one  of  a  niini- 
ber  of  devel.  pnienis  vv  liieti  litive  re- 

^  I  /-.i . J  suited  in  an  excited  market  for  liank 

Oregon  Bank  Closed  ^  .stocks  in  New  York.  Students  of 

As  President  Disappears .  the  sitiiiition  see  liehind  this  speeii- 
—  —  |lativ('  movement  a  lirnad  economic 

JtuDe  l■’alls,  Ore.— ( 'losing  of  the. 


"Olid.  Expansion  liy  ■one  liaiil;  rails 
in  Die  I'.asl  .’  I  Iiat  is  a  (inestioii  f,,,-  expansion  bv  anoDier  if  it  is  to 
wbicli  is  arousing  mueb  interest  in  niaiiitain  its  position.  The  saie.sl 
liimking  and  investment  eireles.  !  method  of  expiinsinii  is  hy  merger 

and  consequently  prices  increase  for 
slock  of  a  liitnk  which  it  is  holicved 
would  make  a  valu.-ible  addition  to 
tiiioDier  liank.  renditions  in  bank¬ 
ing  tire  somewliiit  siniliar  to  what 
Dicy  were  in  railroads  tif  Die  liegiii- 


^  DAILY 
NEWSPAPER 


Pine  Belt  Ranking  Co.  of  Riitte  Falls, 
on  Miireh  20  as  the  result  of  tliedis- 
i'pearance  the  previous  tifternoon  of 
(ie  rge  W.  Barker,  the  iiresident  of 
the  eoneern,  btis  lieen  reported.  It 
:  ppetir.s  frmii  Die  advices  Dial  the 
regular  exaniination  of  Die  liank  by 
Deputy  State  I'lxtiminer  Rnget  was 
under  vvtiy  on  Altireb  1!)  wlien  Air. 
litirker  iefl  the  Iiaiik  to  get  liis  Inneb, 
\\  lien  lie  fiiiled  to  return  in  tin  lionr. 
Die  bank  examiner  notified  .1.  .1.  Sim- 
erville,  a  iiiorelitint  of  Rnito  Mills, 
cue  of  Die  sloekliolders,  and  aseareli 
lor  Die  missing  jire.sident  wtis  insD- 
lutrd  Barker  was  seen  driving  in 
liis  ear  in  ti  mirtlieiisferly  direetion 
into  Die  lirtivy  timber  and  kiter  Die 
car  was  found  abatidonid.  Subse- 
(luently  the  State  bankitig  depart- 
tiienl  took  over  Die  institution's  af- 
ftiirs.  Barker,  it  is  said,  bad  eoii- 
diicled  the  liank  for  20  years. 


eliang?  in  Die  Fuited  States  system 
of  liaiiking.  b’or  some  yetirs  now  tin' 
brtitieli  btinking  ideti  litis  been  grow¬ 
ing  in  spite  of  opiposition.  In  every 
direction,  in  indnsfry  and  in  niei- 
eliandisiiig.  mergers  are  taking 


ning  of  the  eenlur.v.  .At  th;it  time  ' 
!  gretif  struggles  were  wtiged  to  eon-: 
,  trol  different  systems  and  to  merge  i 
J  Diem  togetlier,  am)  the  most  success-  , 
i  fill  individual  wtis  llarrimtin.  who 
'  liuilt.  up  rajiidly  a  cliain  of  railrotols 
I  under  the  eoni.rni  (if  one  interest. 


place,  looking  to  the  reduction  of  j  'I'hero  are  those  who  see  in  Giannini 
(osts  to  the  heuefit  of  the  ceusum-ja  modern  llarrinian  of  Die  hanking 
or.  Similarly  it  is  tirgiicd  that  eon-  I  world.  ^ 


Does  Canada  Need  a  Farm  Loan 
System? 


'I'lic  AIoiiDily  I.oDer  of  Die  Royal 
Bank  of  Canada  eontaiiis  Die  win¬ 
ning  essiiy  in  The  Roytil  Bank  Fel¬ 
lowship  ( 'ompotition,  vv  liieli  ctirriiMl 
ii  Sl.OOO  Grtidiiate  I'elliiw  ship  in 
l■;^ononlies,  and  was  awarded  to 
Derniot  .A,  Davies,  a  student  of  tlic 
Fniversity  of  Britisli  Columbia. 


Money  and  Exchange 


Curfrnc}- 

Country 

Normal 

( 'urrent 
Aaluc 

PC.  of 
Discount 

.Stc  f  ling . 

, G. Britain  N.Y.  k'niids 

$■1.86  2-n 

$I.S7  12-16 

.25 

*'  . 

(.'till  IvTind'i 

$•1.86  2-2 

I.STC- 

.2 ‘‘ 

I’r.Tuc . 

.  Ffiiiu'c  . 

lf).:!c 

:'..!i:f'4c 

7').. 7 

Rcixti . 

.HolKium  . 

Fi.novic 

1  ."i.tM',  1  .',C 

.\* 

.Italv  . 

1!l.:'.c 

:..2X>D' 

72.2 

Milri'is  tpapitf) 

..Brazil  . 

12. title 

62. S 

1  rown . . .  . . 

.D'liiiitirk  . 

26, Sc 

26,8:!c 

.2'^ 

(  rou  11 . 

.Swollen  . 

26.8c 

L'b.Ni' (■ 

*■ -Premium. 

Fore'gii  excliange  (lu'itatious  sliovvcd  few  eliaiiges  of  note  during  tlie 
|ui  .1  vve(l;.  but  .New  York  fiituls  were  in  slroiigor  demand  at  Die  close. 
Danish  and  Swcdisli  Crowns  were  liotli  liiglior  at  2(i.S2t(;  and  20. 87 
rospcctiv  oly. 

Cnntidlini  fuinls  in  .Now  A’ork  were  sii.glitl.v  easier,  closin.g  at  a  pre- 
niiiini  of  l-lt!  of  1  jier  cent,  tis  eonipared  vvitli  .l-Ot  of  1  per  eciil. 


Protect  Your  Valuables 

HA\’1^'  .you  important  UocumonLx  and  Yaluablo 
securities  in  .voiir  home  or  your  office  desk  ?  If 
po.  d'O  realize  the  constant  danjjfer  of  loss  h.v  fire, 
tlu'ft  •»'  misDlaceniont,  whicli  is  etisily  oYcrconie  by  the 
use  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  cost  of  I'cutiiiR'  a  box  in  our  Vault  is  less  than 
<1iat  of  replacine;  one  lost  deed,  so  do  not  hesitate  till 
too  late. 

Absolute  Protection  accordin?  to  sb. 

Prudential  Trust  Company  Limited 

9  ST.  JOHN  STREET  -  MONTREAL 


Tlie  plan  of  Dii.s  competitioii  re 
eelv  ed  the  vv  ludehearled  siippnrt  of 
Die  DeparInienI  of  Feonoiiiies  at 
each  Canadian  nniv  ersit  v .  Fifl.v- 
eiglit  students  fniiii  all  iiarts  of  Die 
country  prciiarcd  essays  lor  the 
(ompelilidii.  There  were  2i!  from 
.'IcGili:  .'!  from  Die  I'liiversily  of 
I  .New  Bruns  vv  ilk :  7  from  Die  Fniver- 
,  sily  of  'I'oronto;  from  Risiiop's 
Fniversity:  2  from  Die  ITiivcrsil.v 
of  Montreal;  1  from  Dalhousie  Fni¬ 
versity;  ?  from  Die  i'niversity  of 
Allierta;  7  from  Die  Fniversity  of 
.Maiiiloba;  :!  from  Die  Fniversity  of 
l!rili.-,lt  I  (ilumliiii :  .'!  friiiii  I.oyola 

Colle.ge.  and  I  from  Queen's  Fniver¬ 
sity.  One  or  more  of  Die  best  jiap 
(MS  on  eacli  siib,i(’('l  ;ire  to  lie  piili 
li.-ilicd  in  a  liooklel  during  Die  enm- 
iiig  iiionlh. 

.Air.  Davies  eliose  a.s  hit;  sub.jeel. 
"Does  Canada  Need  ;i  I'ederal  Farm 
Doan  S.vsliMii?"  and  made  an  exliaii:;- 
tive  stiidv'  of  Die  liislory  and  vviirli- 
itig  of  the  (Mcdil  system;!  in  maiiv 
parts  of  Die  world  and  esiablistied 
cotniiarisons  wiili  condition:  exist- 
iti.g  in  Canada  ;ind  finally  arrived  at 
Die  fnllovving  coneliisions : 

"It  will  lie  eoiieeded  Dial  Canada 
will  in  Die  future  face  a  ni.irked  in- 
creiise  in  popiiliiDon,  wbieli  means 
a  rise  in  land  values,  and  prolmble 
sitmitlon  analogniis  to  Dial  in  Die 
Fnitod  Stall's.  We  have  net,  how¬ 
ever.  reached  that  state  as  vet,  and 
still  we  are  in  a  eomlilion  in  vvhicli 
the  farmer's  position  is  of  sufficinit 
imiiorlanee  to  merit  endeavour  to 
alleviiile  his  lot 

"Frankly.  I  do  not  Diink  lliat  w  e 
tire  immeiiiately  justified  in  oigtiniz 
iiig  ii  I^'edertil  I^'arm  I.oan  Board  for 
loii.g  terms,  liectiuse  Die  setiltered 
condition  of  the  ftirmers  would  not 
emihle  it  to  advance  credit  in  eom- 
pelilioii  with  private  enleriiriso  at  a 
sufficiently  chetip  rtite  to  bo  benc- 
fieia!  to  the  ftirmi'r.  tiiid  .vet  yield  a 
margin  of  reserve  to  the  Roanl.  The 
lime  will  undoubtedly  come  wlien 
it  will  lie  fetisible  to  do  so,  bill  it 
lias  not  yet  arrived. 

"  riie  imilter  of  intermedi.'ito  credit 
is  one  which  concerns  Die  hank  im¬ 
mediately.  In  this  rc.spcct  the  Can- 


c/Snlers  QlmostSveryllome 


am 

The  DAILY  NEWSPAPERS  OF  CANADA  stand  ready  to  carry  the 
message  of  legitimate  business  into  every  literate  home  in  the  Dominion. 

Ninety-seven  Daily  Newspapers  in  all — distributed  from  Atlantic  to  Pacific 
— whose  combined  circulations  total  1,900,000  copies  per  day. 

These  Daily  Newspapers  are  invited  into  these  Canadian  liomcs — arc  paid  to 
come  into  them — they  never  intrude. 

Your  advertising  message  has  behind  it  the  prestige  and  good-will  and 
influence  of  the  paper  that  carries  it.  It  is  introduced  and  recommended  to 
the  reader  in  a  friendly  way.  It  is  sure  to  be  seen  and  read  sympathetically, 
and  at  a  time  when  the  mind  is  most  receptive. 

other  form  of  publicity  compares  in  effectiveness  with  advertising  in 
the  Daily  Newspapers. 

It  costs  less  than  any  other  form  of  advertising.  Mr.  Claude  C.  Hopkins,  an 
American  advertising  man  of  world-wide  reputation  and  great  experience, 
of  whom  it  is  said  that  he  changed  the  buying  habits  of  a  nation,  states  on 
page  77  of  his  recent  book  entitled  "My  Life  in  Advertising"  : 

'nVc  have  learned  that  neivslialiers  offer  the 
cheapest  distribution  of  any  offer  u  e  wish  to  make. " 

jAlDVERTISING  can  be  placed  in  every  Daily  Newspaper  in  Canada — 
giving  complete  coverage  of  the  Dominion — at  a  combined  cost  of  o|ily 
$5.56  an  agate  line. 

If  your  product  docs  not  enjoy  national  distribution,  you  will  find  Daily 
Newspapers  published  in  the  limited  territory  where  it  is  sold.  They  cover 
your  field. 

ANY  ADVERTISING  AGENCY 

ofiicially  recognised  by  the  Canadian  Daily  Newspapers’ Association  will 
gladly  quote  advertising  rates  of  any  Daily  Newspaper  or  group  of  Daily 
Newspapers  by  return  of  mail,  and  will  study  your  marketing  problems  and 
prepare  your  advertising  copy  without  charging  you  a  penny  for  its  services. 
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Developing  the  Home  Market 

with 

Wabasso  Silks 

(made  from  Wabasso  Combed  Varns 
and  Jiainbou’  Silks) 

^^Pretty  as  the  Rainbow'* 

®  Sales  are  steadily  increasing  on 
these  charming  Silks,  as  their 
beauty  and  quality  become  more 
widely  appreciated. 

THE  WABASSO  COTTON  CO.,  LIMITED 

THREE  RIVERS,  P.Q. 


1 


H  APPENINGS  IN  THE  FIELD  OF  INSURANCE 


I 


m'A 


li  '  a 


3^  m  ^1 


I'l.dllctc, 
I.ACHINE.  Oufhcr 
:T  BONIFACE  Mimti/j, 
1  ,  le  A  Icirr.. 
NADIS,  M'jNTREAl. 
MANRECO.  WINNU’EO 


titles  <">tjicct: 
MONTREAL,  Qu?Se'. 
TORONTO.  Ontarb 
WINNIPEG.  Manitobi 
VANCOUVnER,  B.C. 


COMPULSORY  LAW  Market  Value  of  Canadian  Insurance 
HAS  DRAWBACKS  Gain  Widely  in  Past  Year 

ri/\|\  Tlir  IPniTI  — Shares  of  Canadian  in- j  lierewith.  with  the  increase  in  cacli 

llllj  AuLiH  1  coinpanie.s  have  scored  not-p*'®*^  indicated; 


A  PYRAMID  OF  PROGRESS 

The  follow  ill"  (jilile  i;ni|iliie4ill.T  ilepiels  (he  reniiirltahle  ileTelop- 
nienl  of  <|ie  Sun  I.ife  .\ssiininee  (  oni|mii.T  of  I'nuntln  in  ifs  fifij. 
seu'ii  je:ii>  of  irrowtii  ; 

.\,ssnrHnees  riiiil  for  Tolnl  AsMiraiieo 


J^JbUkA  3tcUi  7106 

10,000 

SQuarRfxtof 

PERMANENT 

FLOORS 

Dominion  Battleship  Linoleum 
was  chosen  as  a  matter  of 
course  for  the  corridor  and 
office  floors  throughout  the 
large  addition  to  the  New  Birks 
Building,  Montreal,  shown  at 
the  left  of  the  illustration.  At 
the  same  time,  many  addition¬ 
al  square  feet  were  laid  in  tho 
original  building. 

This  permanent  public  floor 
is  quick  and  easy  to  lay, 
odourless,  sanitary  and  rest- 
fully  quiet  underfoot.  It ‘needs 
no  upkeep.  May  be  waxed 
and  polished  if  desired. 

For  many  types  of  installations 
including  banks,  offices,  stores, 
schools,  hospitals  and  public 
buildings  generally. 

Made  in  three  qualities,  AAA, 
AA  and  A,  in  a  wide  range  of 
appropriate  colours.  Special 
colours  for  large  contracts. 

In^tafJcd  hv  oU  tarze  hous9 
c^fti  iirportfncntol  U'ri/c  US  for 

sQTvpUs  and  litcraiurc. 

Dominion  Oilcloth  &  Linoleum 
Company  Limited 
MONTREALI 

Makers  of  rfnor  eoverintt  ■ 

B  for  over  SO  years  ■ 

I 


7\ational  Distilleries 
Limited 

DLSTILLERS  AND  BLENDERS 
MANUFACTURERS  OF  INDUSTRIAL  ALCOHOL 

IIFAI)  DFFICI 

203  St.  James  Street  -  MONTREAL,  Canada 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Hank  rVoto 

Dond  and  Stock  Certificate  i^roducors 

ill 

Canada 

I  nr 

Banks,  Municipalilies  and  ( .'oTporations 

I  ra.IOni,  "  I  riiii.  Iirsin 

Ottawa,  (.'anada  Montreal,  'roroiitn.  Halifax  S:  New  3’ork 


Massachusetts  Elxperiment  Not 
Yet  so  Productive  As 
Was  Anticipated 

FIGHT  FOR  BUSINESS 

I  Methods  of  Brokers  Not  Always 
Ethical — Profits  Are  Propor-I 
tionately  Lower  Under  Com- 
'  pulsory  Plan.  | 

In  view  of  the  many  problems  j 
which  antoniobilc  iindcrwritrrs  liavc| 
to  face  Ihroughont  the  American  , 
eentinent.  the  e.xperimeiit  in  eompiil- 
sory  insurance,  which  ha.';  been  m 
fperation  in  the  State  of  Mas.-achii- t ' 
setts  for  over  a  >ear  is  a  mailer  ol 


I  snrance  companies  have  scored  not- 
I  able  -advances  diirins  the  past  year. 

^^■hile  the  Sun  Life  Company  lias  led  lvrLVen,\\lsM'I an.  r 
the  list  in  its  upward  swing,  liaving  Mmitiejil  i.itv  .  . 
appreciated  in  one  year  from  GOO  .^iVn'  Lir.' 

-.0J5,  a  miniher  of  other  stoek.s  of  ''oiiinionw  o.^ith  .  . 

;  ,  .  Out,  Kdiiitiihle  .  . 

Ibis  group  have  douhled  or  trchicd  North  .Xinerie.tn  . 
in  value.  n-ices  t  i-day  eoniparod  S'il!'. 


case  incliciited: 


.\.i-  ' 

ri>-ilnv  vnint'J 


Biiriiii;  Twohe  MuiiHix. 

.tssefs 

ill 

!?  99.  HM 

$  I.09i;t5i) 

.  l.7.9S.lfi9 

9.‘t9.077 

7...Sin.hH!» 

.  7,991,199 

:{.I9».7U9 

901.019 

l.•5.1SO.•-*7•.‘ 

97.181,901 

HM’.*..  .. 

19.90.7,919 

182.7;i2.IJ(( 

1917.. 

ini.190.171 

;;i  1.870.01., 

192’.»..  .. 

17t,0SN.8.7N 

9:11,104.899 

19*’7..  .. 

.  .•ll'H,IOyS,(BX 

101J50.V88I 

I.l87.99i».980 

Pricc.s  t T-tiay  eoniparod 


With  those  of  a  year  are  l.if 


i’aii.  In.^tiranco  I'M 
inontnl  lafr.  ST* 


Wide  Use  of  Tipster  Sheets  to  Get 
Public* s  Money 

Activities  Result  in  Inquiries  From  All  Over  Country. 

Ilo-vton  lirttrr  IIUMlnr^M 

- - - -JL _ _ _ 

A  recent  sur\e\  made  by  the  Uos- |  mer  is.iiK  rapidly  descended  in  price 
ton  Il.-'tor  Lnsiness  Hnreaii  dis-|to,i  few  (ints  :i  share,  .Man>-  oflliese 
elo.ses  that  tiboiil  a  half  do/i  n  fi-l  w  idely  touted  issues  have  disappear- 
naneial  piibliearions  of  the  tipster  |  ed  fr.  in  Ihe  aelixe  intirUet  entirely. 


.Sun  l.lie  iiolie.vlioltlers  sliiire  Hie  prosperify  of  Hie  I'oiiip.nii.i. 

SUN  LIFK  ASSURANCE  COMPANY 
OF  CANADA 

IIKAD  Oi  l  ICE;  .MONTRF.M, 


paramount  interest  to  all  the  pro-  j  „hret  variety  itre  being  sent  out  trbin  [  Ut'ct'iilly  reeeivrd  tipster  sheet.-: 

\  inccs  of  Ciinada  and  tlii'  other  |  Host' n  offices.  i  oniidaints  tind  in- i  indicate  a  eh;inge  in  tactics,  with 
viates  in  the  rtlicn.  Tlie  follox'ing  fl’iiries  reeeixed  l>x  the  local  and  af- j  more  of  these  piihlieHl ions  devolinc 
'  filiated  l{nreans  thronglioiit  Hie  (Iiejr  efforts  to  liudsting  tlie  .sate  of: 

ailiele  on  the  sn  >j(  (  .  to  eolinfry  indietUe  lliat  these  iiseiido- j  unlisted  is.oie.-:.  t'omplaints  received  i 

to  ‘'Itnngli  .Notes"  I'y  C.  SimoiLS.  tinaneial  publications  are  tlie  most  I  frnin  llie  piililie  .show  ilial  the  nexv 
of  .stpringfiidd.  Mass.,  show  s  that  popular  inosent-ilay  iiiediniii  for  pro- |  game  is  to  unload  .s|iares  at  iiriees 
(■pinion  on  the  working  out  of  tlie  "'ot''';;  H'*'  sale  of  (inestional.le  .s(>- I  greatly  in  exee.s.s  of  the  prices  In  the 
law  is  still  dix-idend,  but  points  out  -'urittr^  or  imloadiiig  little  knoxvn  i.prn  market.  _ 

(I.-.I  it  I, as  ii.xt  been  siieh  all  itnmiv-  ‘■‘'■•'iritie.s  at  excessive  prices.  !  I.ifHe  l{eet.i)rse  lar  Hie  I  lefims. 


tipster  slieil.-: 
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Company 

Htad  (‘fjice:  VO  St.  Jainr.s  St.,  Montreal 
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law  is  still  dix-idend,  blit  points  out  -  x-,  ,0,..  e..,,  ,re, .  _  _ 

'I,-, I  it  lias  n-M  been  siieh  an  itnmix-  !-<''Tiritie.s  at  excessive  prices.  !  I.ifHe  l{eet.i)rse  lor  Hie  t  lefims. 

ro  Ides.sin-  to  tlie  l.rokers  and  I  fifty  or  sixty  li|i.s|er  slieels  ;  .\  pa rlieiilarly  iinfortnnate  feature 

a -cuts  a‘s  xx^onid  iiave  been  expeete.l.  I eijrrenfly  I.eing  i.ssned  from!  of  the  tipster  slieet  scheme  is  that 

"  riie  .M-i-s-iehnsetf.s  C'nipnlsorx  ''uri.  iis  easlern  cities,  and  recent  |  tliose  w  ho  sneromli  to  llie  combined 

Anfomobile'.tel  h.is  had  its  year  of  plaopd  the  number  i  efiorls  of  the  jmidieatkm.s.  Imosting 


trial  and.  according  to  it;-,  support¬ 
ers.  has  jiroxed  'iieeessfni  There  are 
m.'iny.  Iioxxever.  xx  ho  Iiave  entirely 
(lilferenf  xioxxs  on  llie  silh.lert  ixilti 
till'  result  lliat  tin'  nexx  spaper.-  and 
ih-iiranee  maga/.ines  eonfaili  arti¬ 
cles  hotli  demxnneing  ami  ii.pliolding 
tin  law.  If  is  not  my  ol>.iee(  toen- 
t(  r  intii  any  eontrover.-y  as  to  xxlie- 
therrir  not  tlie  laxx  hac-  aeeomppiijlt- 
ed  its  purpose  bpt  merely  to  t.ell  yon 


of  people  in  file  L'lilfed  StaU.'x  and  j  teiegraiim.  and  hlgh-pres.sijre  tele 
<  anada  periodirtilly  receiving  these  |  plione  calls  have  little  recourse 


entirelv  P’ll'lleations  in  varioin  forms 
.  market  letters,  dail.x  Itnllellns, 

.  „,i  ftttanelal  sheets  at  1  .■,.11011,000 


of  I  xx  hen  t he  ,t  r:insaei ion  Is  over,  and 
aiidilliey  find  I  hemselx-e;:  possessing 
111  .  stoek  eertifie.ntes  of  li'Hi'  or  no 


I  .inada  llie  piildieations  are  niifa- |  viijiie.  The  tipster  'slieet,;  emanat 
xoraldy  known  as  "lipiiing”  sheets,  ing  from  Rosioii  liead(|narters  .-iri' 
'l')ie  magnitude  of  the  oiieration.s  e;in  sent  m;iinly  to  a  malling-Ii.st,  in  tlie 
lie  gleaned  from  Hie  reeord.s  of  tlie  '  Middle  We.sl  and  the  Sonih.  It  na 
Bo.ston  Better  Business  Bureatl,  |  tiir.-illy  folloxv.s  that  11  is  Ii.in]  for  a 
xxhieh  has  reepived  mi|niries  from  |  x  ietim  residing  in  eitlier  of  I  hose  .see- 
nearly  every  .state  in  llie  I'nlcn  inid  lions  to  put  tip  an  effi'etive  prote;  t 
from  various  .parts  of  I'aimda  coti-jxxith  a  Inokerage  o.i! 'il  lo<  ated  here, 
eernilig  tlie  liandfni  ‘,>f  tliese  pul»llea  lYi  make  tlie  selieme  doubly  safe  ' 
t.ioiii;  loe.'ited  in  Boston.  for  the  promoters  -nnl.x  amliigiions 


Fire  Association 

m  (JT  I'llILAUTI.I’ltlA 

Sy  Hrad  Oftrr  for  Caul'll 

''  It  li.  Janicb  tiltrcl,  M0Mttc.1l 

THEODORE  .MI  UNIER,  Mana-’- 


Atitomobilc 

l‘.,\  plosion 

\\  ind.storm 

S[trinklcr 

Leakage 


\(',r\r.<i 

W  A.N  1  I.D 


^onietliing  of  Imw  i  li.is  .i  fee  ed  k-  x-arioiis  .parts  of  I'aimda  cop- j  with  a  Inokerage  o.il  'il  lo<  ated  her.-. 

inMM.inc*'  .ueut  ,  ,  ,  rrrnins:  tlio  iKiniiftil  ut’  piihUni  Vu  nuiko  tlir  srliomo  tlotihlv  ' 

'  f'"''  •  •■ib'i'in  t.ioiii;  loe.'ited  in  Boston.  for  the  promoters  -nnl.x  amliigiions 

hgents  .infl  enmp.inies.  ,.Q,i,ii]eted  by  tbe  Bos- i  statements  and  predictions  appeiirin 

nali/.mg  tliat  oxer  ki  11,01  1  aiitonio-  Bureau  al.so  throws  light  011  a  tlie  eoliimn:;  of  the  piiidiejitions.  lii- 

bile  owners  xxi.Mild  have  to  m.‘■UIe  pmniot.iona I  idiase,  little  known  to  reel  stalements  are  earefijllv  ;ivnHd 
llieir  ears  before  l%ing  able  to  n.i-  puidin.  tjiat  tlie  enperators  eons-  ed  .md  nserxed  for  llie  long-dls 

Iain  their  lieensf  plates,  iaiinelied  in-  tantly  change  their  •‘style”  of  opera-  tanen  call:  .  \\  li(.'n  eonipliiinls  are 

trnsive  ea.uipaigps  to  secure  tlm  ^jon  to  meet  changing  conditions  or  later  made  In  the  buyer.-  of  t.he 
imsim.ss.  Sorm-  re.-orlerl  to  new  s-  f,.,  papitallze  on  projects  prominent  |  stoek.  the  "misunderstanding”  is 
paper  advi-rtiseniepts  xvhile  (?tliers  j,,  pujiH,.  nilnd.  The  extensive  '  blamed  on  raiilty  long-distanre  tele 

II  (  <l  the  direct  mail  sx  stem.  1  liere  n,..,.  of  tipster  sin  e.ts  i,;  a  new  and  1  plione  eimpeeiinns.  The  irony  of  llie 
xx-.  re  a  certain  texv  companies  and  ailr.'it.  system  of  fileliiiig  .-i  part  of  '  tipster  sheet  selienie  lies  in  tlie  fact 
ag.iifs  xxho  e(>mbed  the  entire  s'ate  (pp  p.‘;|imaled  sum  of  one  liillion  fliaf  Hie  xielims  if  ii  aetnall.v  pay 
appointing  as  solipitors  aiiloniobiie  dollars  annually  p.vaet.pd  from  Hie  the  cost  (if  the  liigh-pressiire  cam 
-alesnien,  garage  men.  factory  fijre-  jnxp.stjiig  public  in  (promotional  paign  iPsed  t(>  .■-pparate  them  from 
men.  pajmaster.<.  finanee  companies  schemes.  •  'The  amazing  growth  of  hlieir  hard-earned  saxing.s.  In  ;t 
aiid  whi^Mver  e\:se  they  lli'.iigbt  tipster  .sheet  organizations  In  the  number  of  insfiinee.;  inxesf ig.Tted  l>y 
ii.igiit  control  any  business  what.so-  pa.sf  few  xears  onl.v  .serves  as  an  the  Better  Bn.siiiess  Biire.ni  it  was 
<  X .  r.  This  la-1  action  was.  te;  my  example  of  the  agility-  of  the  "xvhite  discovered  that  mil.x  ,1  few  eenls  of 
mind,  a  very  unsatisfaHory  method  collar  btindlf"  to  a'lapt  Iilmself  to  every  dollar  paid  for  shares  went  to 
of  obtaining  buiine.s.s  for  if  brouglit  nexx-  nielhods  of  separating  the  un-  the  eonipaiiy  ju  wliieli  tlie  xielim 
ini(>  the  Inbiiranee  fraternity  meu  wary  from  their  savings  when  lie  tiiought  lie  was  "inxesting." 

XX  ifb  a  very  limited  knowledge  of  In-  findu  his  nctixitlcs  mirtailed  in  —  - 

:  uranee  and  also  did  mueb  to  lower  other  fields.  As  fa.sf  as  the  vigil, -in-  mTpiir  flirtlin  1  PA 

tip-  standard  of  our  prefes.sion.  ee  of  the  atitliorifies  ;iidcd  by  or-  IwH  W  |I«\|IkAIU|  I*  I  1 1 

,, _ iio,.n  -.ganizations  sueli  ,-is  tho  Itetter  »"  IlluUlinll VfLi 

"  Business  Bureaus  and  public  PAH  AITT  A  Al  A  PIFif  T\ 


tlieir  bard-earned  saxing.s.  In  ;t 
number  of  insfaiiee.;  inxesf ig.Tted  l>y 
the  Better  Business  Bureau  it  was 
discovered  that  mil.x  ,1  few  eenis  of 
ex-ery  dollar  paid  for  shares  went  to 
the  eonipaiiy  ju  wliieli  the  xielim 


tlPr  standard  of  our  prefes.sion. 

(  iimpetitloii  Very  Keen. 


"One  day  there  .appeared  in  tlie  spirited  newspaper.^  minlmiie  the 
newspaper  an  advertisement  to  the  unscrupulous  promoters’  activities 
effect  that  a  certain  agency  would  in  one  direction,  he  invents  a  new 
give  free  plate  messenger  serx-iec  to  mode  of  carrying  on  his  trade  In  an- 
!ill  their  policyholders."  .No  sooner  oilier.  j 

did  we  become  ‘plate  runners’  when  Hoxt  Hie  Tipsier  Shecis  Openife.  | 
some  enterprising  agency  adyertis-  j^chenie  is  to  i 

ed  a  wonderful  partial  paj-ment  plan  pcmhijci,  offices  in  tlie  recognized  . 


did  we  become  ‘plate  runners’  when  Hoxt  Hie  Tipsier  Shecis  Hpenile.  |  F  f  I  'f 

some  enterprising  agency  adyertis-  j,  1  ”ess  txcept  LUe 

ed  a  wonderful  partial  paj-ment  plan  offiee.s  in  the  recogitizeii  ,  „  “  ,j.,  ^  j,,,  ,  , 

for  financing  automobile  insurance  finanei-il  centers  in  the  Fast  nri-  ‘  W,  1  he  I  Innncinl  Ilme« 

premiums  and  all  opportunity  for  Six  n  ,lte  Nex  York  fin’.ue  al 

rhtainin"  e-ish  for  our  nolielcs  xvis  i  f  -,  I  '  oric  imam  ml  ,  ompaiiy.  Lid.,  is  being  formed  un- 

oMatnin^  M.  h  tor  our  polim^.  xx.i.  district.  A  name  suggestive  of  tlie|,.f,.  Ontario  statutes,  with  head  of- 


To  Builders,  Contractors  and  Property  Owners: 

A  Complete  Assortment  of  Glass  Always  In  Stock 

to  take  cure  of  your  requirements. 

1  ft  x  ri;  <.i.\ss  I  ir.i  iii:i>  t.i.Ass  xnitnoK  ntsii.vF.niNG 
!  xxiMMixx  <.i,.\ss  I  01  oiti'.i)  t.i..\ss  s.\M-ONY.\  •»  viTBoi. rn; 
iLMii'.ii  <.i,.vss  xiiiiitoits  t  tiPi'Fit  sTom:  fhonts 

PHONE  ATLANTIC  7470 
and  ask  for  ESTIMATING  DEPARTMENT 

Courteous  and  Sf^eedv  Service  assured. 

PERFECTION  GLASS  CO. 

LI.MITED 

TORONTO  MONTREAL  WINDSOR 

Sole  xianiif.-ietiirrrti:  Xoii-.>x|i:ittrrnl>lr  and  lliillot|ironr  GlaTx. 


gone.  Agencies  and  companie.s.  protended  purpose  i.s  then  selected  1;,.^,;,  .jf  .j,';-  y,,\.  .j.,treet  Toronto  It 
mostly  mutual,  began  at  once  to  ,,„d  sub.seriptions  solicited  at  vari-  j.s  canifali/ed  -it' S I  fifiO  o'oo  n-irx  -iliie 

spread  their  various  finance  plans  rate.s  per  year  up  to  around  .^ino  ;ind  the  first  l’ .jtVfi  shares  Inve 

over  the  entire  state  but  I  am  glad  $]pp  All  that  most  of.  these  organ-  (,py,j  offered  for  'snbserintion  ats'll'i 
to  say  that  most  of  tho  agents  have  (nations  need,  however,  to  get  a  n^r “hare  xliJnVvrn^r  ^hare  e^^^^ 

retained  the  old  sy.sfem  of  collection,  proapective  victim,  is  a  trial  siih-  and  have  been  fullv  subserihed  ' 

According  to  the  number  of  cancel-  .scription  for  cne  dollar.  The  pul.li-  The  eonmanv  propoSs  1^^^ 

hilions  for  non-p.ayment  posted  to-  cation  appears  in  the  guise  of  an  un-  jns„^nce  l.iisinc'^s  as  di- 

xvard  the  end  of  the  year  it  would  bi.-tsed  analytical  and  reputable  srs-  -eetc’rs  may  determine  cxcentin- 

seem  that  the  partial  pax-ment  idea  vice.  The  novel  phase  of  the  scheme  |jf  jn.suruiicp  and  it  xvil’l  confine  it” 

has  not  been  too  successful.  is  In  this  shrewd  psychology  with  '  “If '  ^  f 


’'Obtaining  new-  business  to-d;ty  i.-:  the  promoter 
very  murh  the  same  as  before  th<'  minds  of  the 
advent  of  the  laxx-  except,  of  course,  ed  financial 


it  is  not  necessary  to  sell  tho  idea  of  xx-hich  for  a  fee  gives  relialilc  and 
(irotection.  C'mipetition  is  very  keen  impartial  advice  and  information, 
and  I  am  afraid  that  some  agents  To  mask  tlicir  real  purpo.se,  which 
arc  not  very  ethical  in  tlicir  endea-  is  to  unload  on  the  public  some  ’’pet 
vor  to  secure  nexx-  business.  Person-  issue."  the  publications  create  an  ap- 


oiaseu  miaixucai  ana  itm.uauie  srr-  -peters  may  determine,  excepting 
vice.  The  novel  phase  of  he  scheme  jn.suraiice  and  it  will  confine  its 
-s  In  this  shrewd  psychologx;  xx . th  operations  to  Ontario  for  the  time 
the  promoters  vi.sualizing  m  the  heing.  Tho  management  will  he  in 
n.inds  of  the  readers,  a  dismterst-  managers  of  two 

ed  tnancial  serx-ice  or?an.zat.o  of  the  largest  foreign  insurance  com- 
which  for  a  fee  gixcs  reliable  and  ^ 

mipartial  advice  and  information.  bu.sincs.s.  It  is  the 

To  mask  their  real  purpo.se,  which  ti  ,  ,,  , 

is  to  unload  on  the  public  some  ’’pet  r  that  he  cut- 

issue."  the  publications  create  an  ap-  V-*"' 

a.oiaii  company,  in  the  Canadian 


iail.v.  I  try  to  obtain  an  entry  by  at-  pearance  of  resipeetability  by  devot-  coinoaiiics  of  Can'idiiii  oi-i- 

tempting  to  sell  higher  limit.s  and  ing  the  larger  part  of  their  space  .i^e  in  the  ■minoritv 
inipre.s.yig  the  prospect  with  the  high  and  colnnms  to  comment  regarding  ,  , 

standing  of  my  company  as  well  a.s  the  possibilities  of  securities  of  well-  prineinillx-  of  insurance 

its  superior  method  of  settling  knoxvn  companies.  United  States  "S  and  brrkcA  xviH,  the  eveen- 

claims-  Many  times  a  pros.pect  does  Steel.  General  Motors.  .American  nossihix-  five  renrpserit.iiH-e 

not  carry  Property  Damage  and  he  Telephone  &  Telegraph,  and  the  like  from  other  line.s  of  bii-'innss 

can  he  won  over  by  selling  him  that  One  notorious  tipster  sheet  xxent  so  ,■  ineoi  noi-it inn  innliifle 

Tfatu-e  1  find  that  the  best  wax  fa'’  as  t-x  devote  its  columns  to  rni-  •MJPl't.  nts  for  into  po  at  on  incl  de 

ii.y  ...,V  no  n  ns,-.irf.lK  in  n..r  h  ..  wn.v  o|'i  1-.  |-,.,'  ioy. 


ll:at  tiiey  recommend  others.  At  Hri"  cloaking  its  own  inirposes, 

present  there  is  coii.'idera’nie  rivalrx  "  bh  a  ina.sk  of  rigtiteou.sliess.  W  iiat 


|.f  t  ween  j^toek  and  niiitnal  com)ian-  P'lblte  is  lulled- into  nr>t  siisiieet- 
hes  and  .niiU  a  battle  l.as  t  n.sued.  "'a'  favorable  l.nosting  male- 

rial  l■eg.^|■dlllg  Hie  pet  issue  lii 
II iglier  Stiles  (  U'fs.  wliieb  Hie  inoninters  are  inlere.stcd  ; 

■  "I  stipl.ose  Hiat  .-(gents  in  oHier  •'^’b'tly  sandwiched  in  xxiih  Hie, 
sf.-ite-  cnxv  tliosc  in  M;is:saehu.sell.s  coninienL:  and  tnlieles  legaidingi 
l.iit,  wiHi  the  additional  work  of  fill-  "•oH-knoxx  n  dix-idend-paying  and 

M,g  out  registrations  and  obtaining  atJain.  the  . •lexer 

ildate-.  topped  l.y  the  reduction  in  P.-.velK  logy  of  the ’selieme  i.s  al  xvork.  I 
'  ( (iinnis.sii.Mr-.  we  are  not  nmkingpro-  eliissifxing  ilic  pi-oino  Ci  iHocK  in 

iportionatelx-  .-ns  nincii  a:s  Iwlore.  the  mind.-  of  Hie  readers,  will,  H,e  ; 
i  Then.  too. 'if  H  person  pnreha.ses  a  ''orlh-wnil,.  seeitnl  rs  reeeixing 
iiew  ear  we  inust,  .  omplete  new  in-  lo-onimcnt  menlio.n^ . ^ .  _  | 

siiialiee  certificates  besides  inaking  ,  ^  nn  iv  >  j 

,  ,111411  I  >iiD.-cri  M  r  ronriilDiK  i.s  lf»  ;ni;:- i 

in»lu‘v  Mulor.'orurnts.  AlMhi.ownrlA  .  ,,  ‘  ;  .  ,  T 

mmt  tiip  tiphtn*  slifi't  jnop;i;;:iiul;i 

i  IViS  HM  HIlf.  HOOltlOIKll  ♦  ru-  .  ,•  i  '  •• 

:  .  11,,  •  ,  DV  sum  in;;  lun^ihv  tfM  Kninis  dip  d\  1 

iio\or.^  wirh  has  iprrrasfM]  rnir  ;  i-  .  n'  ! 

r  •  ,  ,,  .  ,,  Ihruimh  Ions  ilisfamo  f-HlIs, 

ox,rh,.ad  corns  derahl.x^  r" tho,  eon  the  a,  nltn.  liH  niging 

It, .mobile  pedicles  ("xpirethe  first  of  pnhl  . . 

iihe  x-ear  Ho-  months  of  I . ember  ,,p, i  hiiM.i  ,nd 

at"!  .lannary  are  x  .  ry  iHisy  «  ),,„"l. .  ds  .ml  H,  u  , 

I  xeiy  lltle  autouiohlle  ImsinesK  the  (e-lrphone  I 

rest  of  the  .xoar  with  Hie  exception  of  |r  rs  (•’boiler-' 

'a  little  finrr.v  in  Hie  .so-ing-.  he  of  the  Iclc 

mxx  law  has  Its  advantages  in  that  ,  hemsel  v.-s  l .  <  om  H 

il  lias  opened  ii(.  oportunities  to  sell  '  victims  of  Ibis  i 

oHicr  lineis  -ind  also  ha.s  eductUed  indicate  that 


rrst  of  H)c  .xcar  with  Hie  exccplion  of 
a  little  flurry  in  the  s|iriiig.  't  he  j 
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Permanent  Agencies 

Limited 

9  It.  John  Street,  Montreal 

'  *  t  i'ffji  .igetit  t. 


Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 

.’  .  <  .  I  xx  I  ft, -si, ten: 


I’, ml  Offo,. 

V.  A  ITvBLOO.  OM  AlUO 


.As, .els  Dee.  .TI.  I'lTTi  S  1. 1  IT.T.e.-; 
Kcserxc.s  .... 

Insurance  in  Force  -  T!;,7.‘!T,7!).T 


tUMHIM’.D  lUlAI.  .A.^.SEIS:  -  U\,779,7V> 
COMHINhl)  lOTAL  SURI’LUS  *  10,%3,8V3 


Mk  TVVKNTY-ONK  YEARS  OLD 
so  MILLlOiYS  ASSIIRANCK 
IN  FORCE 

- 

J  I.  ROHTi.Y.  Hraiu  h  Offices  Coast,  to  Coavt 

Sup',  fer  Qiirbe. 

THE  MONARCH  LIFE  ASSURANCE  COMPANY 

.'.’I  A  Insurancr  E,i  la  x^e  B’l  I5  ,  toa  St  J.x;ixrx  S?.,  Mirxlrr  1 


NEW  INSURANCE  CO. 
FOR  ONTARIO  FIELD 


Atlantic  Insurance  Company, 
Ltd.,  to  Transact  All  Busi¬ 
ness  Except  Life 


AUSTRALIA-NEW  ZEALAND 

FROM  WEST  ST.  JO.-SN,  N.B. 


AUCKLAND,  WELLINGTON,  LITTLETON,  DUNEDIN 


l  or  rates  and  all  other  (larticulars  apply  tx 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


Oka  Sand  &  Gravel  Company 

LIMITED 

BRICK  CORE  Q  A  lVTr\  CONCRETE 

MOULDING  OAllLr  ASPHALT  PLASTER 


CONCRETE 
ASPHALT  PLASTER 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

Offices  and  Terminals: 

134  McCord  Street,  MONTREAL,  Que. 


Woods  Manufacturing 
Company,  Limited 

.Jtilc  ami  Cotton  Bogs,  Hessian,  etc. 

MONTREAL  -  TORONTO  ■  WINNIPEG 

I'cnts,  Tarpaulins,.  Canvas  goods,  Flags, 
Workingmen's  Clothing,  etc, 

OTTAWA 

Bucks  and  Cotton  Fabrics, etc. 

EMPIRE  COTTON  MILLS,  LT_1. 

WELLAND 


Federated  Investment  Company 
of  Canada  Limited 


A  financing  conrpany  closely  associated  with  the  re¬ 
sources  of  Canadian  labor  and  their  friends. 

Federated  Investment  Company  will  invest  its  funds  in 
rtocks  and  bonds  of  industrial  and  financial  companies 
and  will  underwrite  and  market  high  grade  securities. 

i^OME  OFFICE  •  CASTLE  BUILDING,  MONTREAL 


l.oforc  it  ctiii  perfected. 
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*  Can.  At  tons . 40  —  5 

^  (“an.  IvAeA . 51  — 6 

Fan.  pAwer  A  Paper. 

*  Can.  S.S . 43-5 

'  (  edar  Rapids . 53  •  5 

Datta.  Fanners  .  10—  6 

PAm.(‘*nal,  4.0  *.5 

PAm.  Iron  ...  29  5 

T>yall  (’’on . .32  6 

'  j  Afex.  Klee  42  -  5 

■  I  Mex.  E.  A  H.  ,  40  -5 

I  Mont.  Tram  .  41  —  5 

I  Mont.  T.(i.M.  "A”.  .55-5 

I  M.G.  A  R-S.F.  ’  B”.  .5.5  -  5 

j  Nat.  Brew . 39- -6 

N.S.  Steel  ...  .  59.-5 

I  (')gilvie  Flour . 32-6 

I  Da  ,  ••(**•' . 32  6 

I  Steel  of  (' .  40  6 

I  Wahasso . 47  -  6 

‘  Wayagamaek  .  ..5J  -  6 


— 

— 

Wprk 

ending 

.Apr. 

9. 

1928 

— 

Oorn 

High 

L'^t 

(’Dso 

Salr«4 

102 

20 

102 

25 

m2 

15 

m2 

25 

o.mo 

106 

m 

106 

10 

m:. 

80 

106 

m 

1 1 .700 

101 

90 

mr> 

1.5 

mi 

90 

105 

15 

21  .o,->o 

105 

105 

15 

mi 

85 

105 

15 

38 ,8.50 

109 

90 

110 

m 

109 

po 

no 

10 

1.5.50 

mi 

m-i 

103 

60 

104 

10 

2.100 

mo 

35 

mo 

25 

mo 

25 

mo 

25 

2.000 

105 

TO 

ton 

105 

50 

1  06 

2.500 

me 

50 

102 

80 

m2 

50 

102 

50 

6.500 

m2 

95 

m;i 

1 02 

95 

103 

1.100 

102  20  !0  ! 

106  (.5  106 

106  .50  101  RO 

)o.-,  so  int 
110  95  109 

10.5  20  103 

100  60  100 

102  90  101  9" 

106  10  105  i 

103  05  102  I 

103  so  102 


40.-5 

41  —  5  lOO'g 


Dividend  Declarations 


2-8 

Mint  ( )rn.  . 

lO.IOt) 

nt) 

;’.o 

28 

•88 'i 

■  1' 

60 

Karlov 

..,500 

tO) 

t>u 

60 

60 

Knora  Minr:  l.imifrd 

l,7.5t) 

n’  1 

2  ’  . 

•M 

1  ' 

15 

Kirkland  Hiintnti 

29,600 

1;.’  . 

m 

i:. 

ir.'.j 

t  06 

Kirkland  l.nkn 

lt».920 

2  "1 

2  "1 

1  98 

2  00 

1 

■.'6 

K  nAtrna\’ 

2;i9.soo 

26 

26 

2.t» 

i  10 

21  00 

I.Rkr  Shnrn  MInrs  IJ*1 

2.025 

2i  25 

21  2* 

21  ot) 

24  00 

•’.1 

1:. 

Laval  Oi.rbf'4* 

78.650 

16'  . 

IAS 

15 

Ik't, 

1  " ' 

19  25 

.rVnd  Oroillr 

21.260 

20  15 

21  80 

20  2.* 

2t)  JO 

1  -JO 

Malrirtic  (inid  Mmrv 

mi  .5.50 

1  26 

1  26 

1  20 

1  22 

4 

21 

Marriott  Minns  I,imifrd. 

5.20t) 

22 

22 

21^ 

2'* 

.55  ’ ; 

MrDoijcall  Minrs 

23.450 

58 

;.8 

55'  , 

.56 

•* 

•J6  .50 

Melnt,vre 

1 .080 

26  r  o 

26  70 

26  50 

26  70 

'  20 

Cnmpsny  - 

Rate 

Declared 

Pavable 

Date 

1928 

1  'em.  iMiKineermc . 

. $2  60 

.6.5  q 

Apr, 

1  t 

Mar.  .•;! 

.65  -n) 

Pnwrr . 

..5tir  q 

Apr. 

1  4 

Mar.  15 

$) 

Bf*!!  Tpl<*ph<>nr  . .  . . 

8 

'2  0 

Apr, 

1  t 

Mar.  2  1 

1 

Can.  Imn  Fntindrir?.  prrf . 

.  1 

Apr 

16 

Mar.  .'It 

1 

Strrl  of  ( 'anada  .  .  . 

7 

IS 

Mhv 

Apr.  V 

n»  ^ 

De  .  eret 

.  V 

1%  .( 

Ma  V 

1 

Apr.  V 

3 '  J 

Rnw-rr  (  orp.  of  (  sjn.  2nd  prrf  .  .  . 

.  t* 

D  *  q 

Apr, 

16 

Mar.  31 

.3 

<  .  N.  Pn W4'r  1  orp.  prrf  .  . 

.  4 

•Apr. 

16 

Mar.  31 

3 '  ^ 

How ard  Smith  prrf  ... 

.  8 

2  q 

\pr 

m 

Mar.  31 

t 

S.7’.  Pow'rr  . 

. 

I'l  u 

Apr. 

Apr. 

m 

Mar.  21 

.3 

Tntrrn.  I'aprr  prrf .  . 

....  1 

IS  q 

16 

Ap'  7 

9’ 

Hillrrrst  FolMor? . 

.  6 

1%  n 

Apr. 

1 J 

Mar.  71 

3 

Pure  Gr»l(i . 

Phr'tn  Ensrravers 
<;>uebec  DOAVer  «. 


AVni.  A.  .« 

TO 

6  7 

po.  prnf . 

..10.7 

m2u 

m,7 

m.7 

23  .  .  . 

...  10.-,'.'. 

1  on 

Tlu.qsell  Metor  .. 

.  .  .  )'5 

5  6’  . 

T»r»  prrf.  . 

. .  mo 

|00 

99 

1  00 

”5  ... 

.  .  1  Oti  1 

97 

Nhawinigan  AV.  . 

.  .  8  5 

8 1» 

81 

8  5 

6815  .. 

99 

8 

Shrr.  AVillia.in.s  .. 

.17:, 

175 

1  4  5 

175 

mx  ... 

.  .  .  181 

1  7t» 

t>  '“p 

Tir*.  pref . 

..126 

326 

120 

18'! 

1  'i  ... 

. . .  129 

I  :‘o 

''p 

Flirt'd.  Wheat.  «.  . 

68 

67 

6  8 

6:.o 

'3  TS'a 

t. ,. 

.t.3 

F  Power  ,  .  .  . 

,  1  m 

1 1 

1  to 

1  1  5 

177  : 

164 

1 1 :: 

$2 

16*2  McKmle.A-  Darragh  Savat.e 
3  30  Mining  ( ‘Arp<»ratiAn 
'.'9  MApat  Flail 
.32  Newber  Mine.®  Eimitfd 
6  Night  Hawk  Peninsular 
IT  0.5  N Aranda 

37  ’ ( )s)sko  I  .ake  .  . 

(>0  F’lAnrer  Mines  ( ’erp  .... 
II'-.  F*ot ter  1  Irial  T.t<l  ... 

2  20  Premier  Gold  Mines 


43.400  31', 

23.600  10 

17. .500  6(  i 

7.R11  17  60 


Cpanlsh  Plv.  prof.  .  .. 

f^tonfnrrls . .  j 

Da.  pref.  . .  .  ,  ..95 

t-'terl  Af  (’’anoda  .. 

Da  prr‘f‘.  - .  .  .  ..1^0 
^terlmer  Foal  .  ... 

ft.  Dawrono^  Fl'**ur  36 

Do.  prof . 9.5 

Et  Araiirlr#  V.  Corp. 

'  Do.  pref . 1031 

Seagram  Rights  •  ••  4’ 


1949.,  ;  15 

1 9 1  0  4  1,; 


loot  3  7.7 

10.51;  102 
4’j  4 


12  ’  J 

10 

Rihsoro  ( 'opper  (’orp.  .  . 

1 14. 800 

Ik'S 

12’  ' 

7  20 

Shrrritt  (ior*l 

.54 .200 

V  50 

7  5t) 

15 

13 

Sfadacona 

62.900 

14’.; 

15 

40 

:»2 

St  AntlH»nv  (it»Id  Mines 

9.. 500 

32 

32 

n  30 

n  15 

Svivanilr 

2.0.50 

n  1.5 

.3  1  5 

Cl 

.37 

San  Antonio  . 

41.900 

40 

10 

36 

28 

Realtv  *  Mmr,«  . 

60.250 

35U 

36 

9  13 

8  37 

Teok  Huehes 

29.600 

9  12 

9  13 

67 

83  >„ 

Tough  Oak  Burnside  .  . 

492. .550 

56I4 

.56  >4 

3  m 

2  90 

Towagamat* . 

3.975 

3  00 

.3  00 

10  28 

9  60 

Sudburv  Ba«  . 

29,79.5 

10  2S 

m  2  .4 

48 

12 

Sudburv  (  ont  . 

29.800 

46% 

46*4 

mij 

18'4 

Sudburv  Min^?  • 

13.600 

15!^ 

l.S'2 

|0% 

m 

West  Dnrne  I.ake . 

4.12.3 

10», 

ms 

4  95 

4  ,x.s 

AA  ripht  Hargrravrs  . . 

23,233 

4  72 

4  75 

F)a..  pref  . .  .  7 

S.  F  pAwer  pref.  6 

T  nt.  I’^er  pref  .6 

pAHi  Textile  pref  .  ,7 

Can.  Brewing  .  .  $2 

Western  (iroeerspref  ,7 

Ashestns  prrf  .  .  7 

Mentreal  E  H.  A  V  12 

'  an.  Industries  Etd  prff  ,  7 

I-aurentide  Pnwrr  .5 

Tiieketts  .4 

Da.  .  pref  .  7 

Maple  Leaf  Milling  pref  ...  .......  7 

('an.  Ind.  AlrAhnl  .  J  r.2 

TAAke  Bros,  pref  .  .  7 

Impe-ial  Bank  12 

International  T’tihtiea  -‘A  '  .  $3  .50 

Dom.  Paw.  A  Trans,  pref . 7 

Christie  Brown  .  $1.2C 

Spanish  River  P.  P.  .  7 

Da.,  pref  7 

Ahitihi  r.  &  r .  $4 

Can  Bion  :r  .  $  1 

f)n..  pr»'f  7 

Montreal  Tram  .  10 

int.  Nickel  pref  $6 

(*^  Paid  on  arrears  of  preferred  stork- 
(a*  Initial  dtxddend 

ve)  Initial  dividend  00  new  basis  of  $2.60  per  year. 


Pi  1q  Apr  1  1  Mar  31 

t  ’  >  q  Apr.  1 6  Msr.  24 

I  ’  9  u  1  pr.  16  .A  pr,  2 

1  q  Apr.  16  Mar.  31 


.  50c  q 

Apr. 

m 

Mar 

31 

$1 

.50p  ' 

IS  0 

Apr 

16 

Alar 

31 

7  j 

1  ^4  q 

Apr. 

16 

Mar 

31 

7 

.50p  q 

Apr. 

•30 

Mar. 

31 

?i  ^ 

$1  S3r3 

1  S  0 

Apr 

16 

Mar 

31 

IS 

j 

1  ’*  q 

Apr 

16 

Alar. 

31 

2’  '4 

h  i 

1  q 

Apr. 

1  4 

Mar. 

31 

2 

1  1 

1 S  q 

Apr. 

11 

Mar. 

31 

3S 

1  S  0 

Apr, 

18 

Apr. 

3 

3lr^ 

7 

.3«r  q 

Apr 

16 

Mar. 

31 

.76p 

1  28 

1  s  0 

At'r, 

16 

Mar. 

31 

31, 

5’4 

3  q 

May 

I 

Apr 

16 

6 

12 

$3.50  .R7’3rq  Apr.  16  Mar  30  $17.5 

7  1*4'  q  Apr.  14  Mar.  24  3’: 

$1.20  .30  q  May  1  Apr.  16  ,fio<. 

7  H?  q  Apr.  20  Apr.  10  S’-t 

7  1  *4  9  Apr  20  Apr  10  Ri-* 

$4  $1  q  Apr.  20  Apr.  10  |l<ai 

$1  1  q  hiav  1  Apr.  16  $1  a» 

7  IA4  q  May  1  Ap*.  16  3i* 

10  $2.50  q  Apr.  11  Apr.  7  $5 

$6  $1  50  q  May  i  Apr.  12  $3 


|;in  oxpjtision  of  tlio  club  idea  for 
vocal,inn;iI  ediK'afion  boys,  the  oc- 
j  gaiiiz.8tioii  to  be  known  as  the  P'utiire 
I'acniers  of  .Anierlcg. 

Sent.inient,  expros-^ed  by  peveral  of 
the  conference  .=.peaker.s  si.rongly  fa- 
vnered  the  passage  of  the  Georgo- 
I.’ced  bill  wiiich  will,  if  p.a.ssed  by 
(  ongre.^is,  supplant  the  Sniit.h-Hughes 
ad  of  irn:. 

STRONG  BMRD  FOR 
L.  ST.  m  ROAD 

The  promoters  of  the  Quebec, 
Saguenay  and  i  hibonganiau  Rail¬ 
way.  coustruclion  of  wbicb  has  al¬ 
ready  made  considerable  progress, 
and  which,  upon  eomplefion,  will  be 
inst runienlal  in  opening  up  a  dis¬ 
trict  in  Quebec  province,  rid*  in  ag- 
rieultural,  forest,  and  mining  wealth, 
.are  enniposed  of  men  oc'upying  oiit- 
standiiig  positions  in  finam-ial  an'l 
piildic  life  in  England  and  the  pro- 
\int  c  of  Quebec. 

Officers  of  tlie  company  consist  of 
president,  tlic  lUglit  Honorable  Lord 
Giiinford.  B.C.,  chalrmau  of  the  Fed¬ 
eration  and  British  Industries; 
ehainnau  of  Pcaec  .and  Partners, 
i.td.,  chairman  of  the  Royal  Insur¬ 
ance  (  ompany,  I.td,,  chairman  ot 
the  I  ounty  of  l.ondon  Electric,  Kent 
Electric  f’ower  t'o.,  Sniifh  Ixtndon 
I'deetrie.  Soutli  East  Kent  Electric, 
etc,;  Vice-president  Sir  Henry  W. 
Thornton.  KB. Ik,  chairman  and 
president,  i  anadian  .National  Rail¬ 
ways;  <’liairman  and  executive  com¬ 
mittee.  William  I’hillips.  manager. 
Indii.'iri.al  depa rl ment,  Canadian  Na¬ 
tional  Biiilways;  directors,  the  Hon. 
Adelard  Tiirgeon.  C.M.G..  C.V.O . 
president  of  Eeglslativc  Cotiiieil  for 
Quebec,  director  of  Quebec  Power 
Conipaiiy:  Cnl.  ftlr  George  'Court- 
I  hope,  tiart  .  M.P..  dlreefor  of  South 
ern  n.i  ilw.-iy,  England,  chairman 
I  olehester  Brew  ing  ( b..  Ltd.,  chair¬ 
man  Ipswich  Beet  Sugar,  Idd.. 
chairman  i’armers  Land  Purchase 
in.  i.td..  el).8irman  T>and  Improve¬ 
ment  Co.,  Ltd.,  director  of  El.v  Beet 
Sugar  I'actory.  I.td  .  Home  Grown 
Sugar,  I.td  ,  etc.;  (  nl,  the  Iton. 
George  E.  Amyot,  MLC.,  Quebec, 
vice  president  i,a  Banquo  Cana 
dienne  Natinn.ale,  vice-president  I.a 
I  I  aisse  d'Eeonomie,  president  Pomin 
I  inn  Corset  Co  ,  Title  Guarantee  it. 
j  Trust  •  orporation  of  Canada,  etr.; 

'  Sir  Richard  .N-  Pease,  barf.,  manag- 
I  ing  director  of  Pease  &  Partner.^, 
r.,td  .  direetor  of  North  Bitchhurn 
M’oal  I 'o  .  Ltd.  Henr.v  Stobart  &  lb., 

I  Eld  ;  Henry  Bray,  director  of  Do- 
minion  Corset  Co,,  president  of 
Bray,  I'arnu  &  I'hilie.  Quebec:  J.  C. 
.MeConiiell,  chairman  Metals  Ev 
iraefion  Co  .  I/d..  direetor  Welsh 
Anthracite  Collieries.  Ltd.,  the  Hon. 
,Sen.ator  i'.  .1.  Paradis,  president  As- 
besto.s  itanufact tiring  Co,  of  fati- 
ada.  direetor  Quebec  Power  Co. 
I.td  :  Wm  T  A.  Proctor,  managing 
director  Base  Metal  Extraction  Co.. 
l,td.:  and  i  .  E.  Tasehereaii,  N.P,, 
president  Eastern  Canada.  Steel  Co  , 
director  Canada  Steamship  IJnes, 
Lt'J,,  and  Quebec  Power  Co.,  Ltd. 


THE  FINANCIAL  TIMES.  MONTREAL.  APRIL  13,  1928 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


MARKET  HOLDS  UP  I 
DESPITE  HOUDAYS 
SPECIMTION  RIFE 


Heard  in  the 

Board  Room 

No  liquidation  of  any  accoint  pre¬ 
ceded  the  thrcc-day  holiday  on 


STRENGTH  IN  BANK 
ISSUES  FEATURES 
TORONTO  TRADING 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROCYMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STO.iAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTi:  lATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDE.NCES,  OFFICES,  ETC. 


469  UNION  AVTNUE  -  -  TZLEPHONE  PLATEAU  6261 


-  jil  cedod  the  three-day  holiday  on  -  — ^ ^  ; 

Three  Market  Days  F^roduced '  the  local  market,  and,  with  Wall  Investment  Buying  Responsiolc  | 

Three  Fresh  Peaks — Trading  uctlns  well  cn  Monday,  the  Gapis  in  Dominion,  Tor-  i 

_  .•  1  j  I  opening  hero  on  Tuesday  was  strong,  ,  ^  _  | 

Comparatively  Broad  although  the  weakness  in  New  York  onto  and  Commerce  |  ^ 


CURB  MARKET  DULL 


street  acting  well  cn  Monday,  the  Gains  in  Dominion,  Tor- 

openlng  hero  on  Tuesday  wiis  strong,  . 

although  the  weakness  in  New  York  onto  and  Commerce 

following  upon  another  Increase  in  - - — 

money  rates  found  sonic  reflection  DOM.  STORES  NEW  HIGH 
towards  the  close. 

The  halt  in  Wall  Street  was  mere-  Toronto  nurmii  The  FInnncInl  Times 


Toronto.  —  The  advance  in  Page- 


L.  J.  FORGET  &  Co. 

(T.  W.  HcAM  LTV) 

ESTAFFLTSHED  1872 

jfembers  Montreal  f^tock  Ilachangc— Members  Montreal  Curl)  Market 

469-471  St.  Francois  Xavier 

JIAin  00S2  tin  OSTo 


Malcolm  C.  Oswald 


C.  Graham  Drinkwatcr 


Steel  of  Canada  Advanced  to  'i'hc  halt  in  Wall  street  was  mere-  |  Toronto  nuremi  The  FInnnelnl  Time. 
C.:ii  "’onifntary.  and.  after  the  first  i  Toronto.  — -  The  advance  in  Page- 

"u  Jtkino  Kv  ' I  Hersey  Tubes  common  .shares  this 
Outnumbered  the  Losses  by ,  the  hulls  lock  control  once  more,  I  ^  nn 

17  to  13  the  buovanl  trend  was  resum-  niid-week  to  103tt.  under  steady  ac 

S  rd.  In  view  of  the  effect  that  a  cumulation,  repre.sented  n  gain  for 

Tndin-  on  the  (  anadian  stock  r;*’'*''!’  ihc  big  market  would  the  week  of  6  points.  The  annual 

exehanse's  during  the  past  week  was  ^  inevitably  have  locally  the  .situation  report  for  1*127  which  appeared  sev- 
■  productive  of  very  few  notable  •'■‘''■oss  the  llu«*  is  being  wate  led  j  showed  $7.02 

I  changes.  .Although  three  prneV'of  'ooinron'  unong 'iei'ding  ex- '  P^^r  share  earned  on  the  common 

hnlidivs  inter\cned  business  was  01  opinion  among  le.iauig  *  ,  .  ,  ,  j 

on  a  eomp.irativelv  broad  scale  as  as  to  the  significance  of  the  |  stock,  has  been  subject  to  n  good 

.  indicated  by  the  fact  that  not  gains  !  current  active  buying,  it  is  a  case  of  ,  deal  of  discussion. 

!  and  not  losses  stood  at  17  and  13  aiiy  mans  guess  being  right.  1  Urltish  Columbia  Fishing  and 

:  respectively.  Tuesday  last  witnes.s- ;  'J  Packing  shares,  after  an  abrupt  ri.se 

i  pH  n  fnlrlv  'irtivf*  market  with  all  bi’oak  in  New  ^  ork  could  onl>  nti\o  ;  .  j 

loves  watc'hin::  for  the  next  move-  !  a  temporary  effect  here  as  the  lead-  ^roni  around  8  to  18,  have  reacted 
'  nient  in  Steel  of  Canada,  the  situa- 1  ing  issues  on  the  (  anadian  hoards  to  HVa-  H  believed  that  the  new 
tion  however  remained  somewhat  I  are  more  or  less  ,'renerally  on  n  organization  resulting  from  the  mer- 
vague  and  resulted  in  an  uncertain  i  healthy  basis  in  the  light«of  pros- |  Packin"  will  carry 

and  hesitating  tondem-y.  .  immedmte  future.  vearunder  more  favorable 

This  unsettled  condition  necame  ; 

more  marked  the  closing  day  with  Interiiutioiiiil  Nickel.  operating  condition.^,  in  view  of  the 

the  raise  in  call  money  on  Wall  i,  :.  i  !  nonius  agreement  entered  into  be- 


McDougall  &  Cowans 

IVrembers  of  the  (VTcntreal  Stock  Exchan-; 
lY.cmbcrs  of  the  IVontrcal  Curb  IVTsrket 

130  St.  James  Street 
STOCK  BROKERS 


HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 


MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


.  -  ,  It  is  reported  from  New  York 

Mroet  to  6  ,  that  Uio  same  people  who  have  tween  various  fishing  and  packing 

m wot  POOl  in  Anaconda  are  also  '  companies  at  the  coast, 

review  nine  .s^tokl^recorded  record  International  Nickel  in  hand.;  An  outstanding  performer  of  the 

nrices  amon"  them  being  Bridge  at  F'idently  they  have  been  waiting  for  :  week  was  Dominion  Stores  shares, 

S’  Peannns'it  11"  Steel  of  Canada  '  ’tie  selling  to  dry  up  completely  In  j  which  climbed  into  new  high  ground 

nr"40*  Steel  nref  "it  "IS  Alcohol  at  '  iY’ickel  before  a  movement  is  started,  for  all  time  at  129.  a  gain  for  the 
ill"  Dnm  niass'a'f  14(1 ’\at  Brew-  The  meagre  trading  in  Nickel  in  the  i  week  of  5  points.  Your  correspon- 

erie.-i  at  124,  livall  at  S9  and  Massey  !  pm*’  few  days  at  .'"tcady  prices  sug- ;  dent  is  Informed  authoritatively  that  I 


gei  with  Gosse  Packing  will  carry 
on  this  year  under  more  favorable 
operating  condition.^,  in  view  of  the 
zoning  agreement  entered  into  be- 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

Telephones  Main  6675  -  143  Notre  Dams  Street  W 

MONTREAL 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchangs 
Members  of  the  Montreal  Curb  Market 

101  Notre  Dame  Street  West,  Montreal 

Branches: 

Canada  Cement  Bldg.  18  Elgin  Street 

MONTREAL  OTTAWA 


NOTICE 

OF  CHANGE  OF  TELEPHONE 

Wc  beg  to  announce  that  on  and  after  April 
13th,  1928,  the  telephone  numbers  of  our  head  office, 
at  190  St.  James  Street,  Montreal,  will  be  as  follows. ■ 

HARBOUR  9151-2-3-4-5-6-7-8-9,  9150 

McCUAIG  BROS.  &  CO. 


YlTrri^  ^  *  |  gests  that  the  market  has  been  pret- j  company  for  the  first 

\vith‘morc  or  less  adverse  condi-  i  O'  "clI  cleaned  up  I  quarter  of  1928.  from  Its  517  stores 

tions  prevailing  volume  turnover  .U  the  present  juncture,  there  are  j  now’"  operation,  show  a  favorab^^^ 

was  well  maintained  and  the  F'inan-  ’wo  coast ructivo  factor-s  behind  j  ncrcase  over  the  corresponding  per- 
cial  Times  market  average  of  15  ac-  i  Nickel-  One  is  the  speculative  pos-  ’od  a  year  ago. 

five  common  stocks  closed  the  per- 1  sihilities  because  of  developments  at  International  Nickel  ha.s  ranged 
iod  up  at  177.5  as  compared  with  'the  Frood  -Mine  and  the  other  is  the  between  a  low  of  89  and  93>s.  sell- 
ITfi.n  for  the  same  day  la.=  t  week,  actual  production  performance  this  ing  this  mid-week  at  the  higher 
The  weeklv  average  was  up  2  points  ^year  to  dat('.  it  being  understood  on  figure.  The  low  point  was  reached 

at  177.5.''  ’  The  Street  that  .Nickel  will  make  as  when  money  went  to  f,r/r  in  New 

The  t'lirh  Ylarkels.  i  good  or  a  bf-tter  showing  for  the  A'ork.  but  a  quick  rallj'  followed. 

In  conformity  with  developments  j  first  qinrter  of  this  year  as  it  did  In  The  stock  has  been  acting  as  if  the 

or  lack  thereof,  on  the  ‘‘idg  hoards"  j  the  entire  first  haif  of  1927.  liquidation  that  had  been  under  way 

the  Curb  market  changes  were  for  j  Tliis  miglit  logically  tend  to  ■'*n*ne  time  ha.s  been  pretty  well 

the  most  part  pictorial  in  nature,  change  the  minds  of  some  of  the  completed. 

Trading  was  over  practically  tlie  wall  Street  shorts  whose  positJon  Inve.stment  buying  in  the  bank 
whole  of  the  list  with  a  few  bright  i;as  hren  based  upon  tlie  fact  that  :  group  was  on  an  increasing  scale 
spots  showing  up  here  and  there,  current  earnings  have  not  justified  ^  dui’ing  ’be  week.  Dominion  Bank 
Bolding  CortlccIIi  pref.  rose  to  a  the  price  of  the  stock.  On  the  pres- I  ®bares  advanced  points  to  270. 
new  high  level  at  101  and  General  ent  showing  some  people  predict  thM  I  "  bUc  Bank  of  Toronto  moved  up 
Steel  Wares  was  the  star  performer  ,\ici{el  might  show  as  much  as  $7  '  points  to  303  and  Bank  of  Corn- 


Member*  Montrenl  Stoek  I-Ixebante 
Members  Montrcjil  Curb  Market 


190  St.  James  St. 


1420  Peel  St. 


MONTRE.AL 


on  its  initial  appearance  on  the  ^tiis  'car.  mence  gained  a  point  to  291.  Im- 

hoard.  Manitoba  Power  dropped  a  ‘  'if.  if  .v  ^  perial  Bank  was  the  only  reaction- 

point  to  119.  Hydro  Electric  Securl-  Wall  SL  Inherently  Sound  stock,  losing  4  points  from  235 

ties  gained  1  to  62.  National  .Steel  „  _  ,  „  ,  to  251. 

Car  rose  1  to  44;  Asch,  Ltd.,  gained  Spcmcer,  Trask  &  to.  of  New  Aork,  Goodyear  Tire  and  Rubber  of  Can- 
114  to  "8  and  C-in-idinn  Northern  their  weekly  letter  to  Green-  Cxooajear  1  ire  ana  icuoner  or  i  an 

P^.-“  Tto  lol  '  ro..  on  the  Wall  stroot  I  ‘-if,  jri^rerafr^m"- 

I  (  hanai-s  of  .\ofo.  "'‘w  I  Io>lo»-lns  break  In  c"niac  nibbed 

Gains  of  a  point  or  more  for  the  :  oeen  grathered  b>  the  market  dj-ioos  This  was  in  fare  of  aiithorl- 

week  comprise  Steel  of  ('anada  pref.  ’'hs  carried  forward  through  an- I  tatlve  a.ssurances.  that  the  company 


A.  L.  HUDSON  &  Co. 


NEW  YORK  STOCK  EXCHANGE 
CHICAGO  BOARD  OF  TRADE 
WINNIPEG  GRAIN  EXCHANGE 
STANDARD  STOCK  ar.d  MINING  EXCHANGE 
NEW  YORK  PRODUCE  EXCHANGE  (Asste) 
NEW  YORK  CURB  MARKET  (Ass'te) 


OFFICES  AT:  — 
TORONTO.  ONT. 
BUFFALO.  N.Y. 
OSHAWA,  ONT. 
SARNIA,  ONT. 

OWEN  SOUND.  ONT. 


DIRECT  PRIVATE 
WIRE  (CONNECTIONS 
TO  ALL  PRINCIPAL 
MARKETS  THROUCJH. 
OUT  CANADA  and 
UNITED  STATES 


STANDARD  BANK  BLDG.,  KING  ST.  W.,  TORONTO  Ttl.:  ELGIN  1104 


DIVIDEND  NOTICES.  ETC.  f  DIVIDEND  NOTICES.  ETC. 


Abitibi  Power  &  Paper  Co. 

LIMITEI). 

IHTIDF.M)  XOTIfi:. 

Notice  is  hereby  given  th-at  a  quar-  j 
terly  dividend  of  One  Dollar  per! 
share  has  been  declared  on  the  Com¬ 
mon  Stock  of  the  .Abitibi  Pow  -r  & 
Paper  fompany.  Limited,  pay.iblo  ■ 
the  20th  day  of  .April,  1928,  to  sharc- 
holder.s  of  record  at  the  of  I 

business  the  10th  day  of  .April,  1928.  ' 
By  order  of  the  Board.  ' 

W.  H.  S.MITH, 
Secretary-Treasurer. 

Canadian  Consolidated  Felt  Co. 

LIMITED 


Notice  i.«  her»by  given  tb.-it  tb-- 
.\nmial  General  Meeting  of  the  t(h,-5r<'- 
bolder.s  of  Canadian  Con.solidated  I'eh 
Co..  Limited,  will  b-  lit-ld  at  the  Head 
Offiee  of  the  Cotnpany.  ye.-und  I'loor. 
Bead  Building.  270  I./igauehetier.-  .--t  . 
We.<t.  Montreal,  on  Tuc.-^day.  the  iOi 
day  of  Ajiril.  at  the  liom-  ,.f  :j 

o'c-loek  p  t:i.,  to  rceeive  Hie  B.epr.rt  .-f 
the  I  >irector.'=,  to  eje.-t  ].iii-ert,,rs  f  -'- 
the  ensuing  year,  and  t->  tran.s.-iet 
sueh  other  liu.sine.‘-.-  as  may  b‘- 
hrouglU  tiefore  the  meeting. 

By  Order  f-f  the,  B.oard. 

WlLLl.AM  M.  CARMKN'T. 

Secretary.  i 

Montreal.  April  4,  1?2S. 


Associated  Gas  and  Electric 
Company 


6 

ClASttitcrmc^ 

ysTcy 

61  Broadway,  New  York 


7*he  Board  cf  Dir^ctori  ha*  rieclarad 
the  following  quarterly  dividends  pay¬ 
able  June  1.  192S.  to  holders  of  rec¬ 
ord  April  80.  1923: 

Dividend  No.  13 

$6  Diridend  Series  Preferred  Stock— 

$1.50  p»»r  share  in  cash  or  3.83  'lOOths 
of  a  share  of  Class  A  Stock  for  each 
share  of  Preferred  Stock  held. 

Dividend  No.  10 

ye.Sh  Dividend  Series  Preferred  Stock 
per  share  in  C3«h  or 

3  61  lOOths  of  a  share  of  Clas*  A  1 
St'>ck  for  each  share  of  Preferred  ^ 
Slock  held. 

The  Bt/>ck  dividend  !s  equivalent  to 
approximately  $fi.40  per  share  per 
annum  for  the  $6  Dividend  Series  and 
$6i^8  p-«r  share  per  annum  for  the 
$650  Dividend  Series  Preferred  Stock. 

M.  C.  O’KEEFFE,  SecreUry. 


I  up  21-’.  at  2113,:  steel  of  Canada  o’^er  "'eek  of  even  greater  activity,  ^.j,,  suffer  from  the  change  as 
[com.  up  20  2  at  233;  Penmans  up  -^t  th(3  .=ame  time  there  has  been  a  contracts  at  old  prices  will  take  care 
9  at  110;  Fraser  Co's,  up  o'g  at  88;  ■  spreading  out  of  interest  and  new  of  all  inventorie.s,  and  that  any  nnec 
St.  Lawrence  Flour  up  5  at  41 ;  groups  have  been  brought  up  giving  ;  changes  in  tires  will  be  on  the  basis 
Doni.  Glas.s  up  4’^  at  136'i ;  Port  .Al- ;  a  tone  of  greater  stability  to  thcen-,of  prices  of  new  raw  supplies  as 
fred  up  4  at  120;  Brazilian  up  CV2  tire  list.  l-'Vir  the  first  time  clear  '  they  arc  purchased.'  The  stock  is 
at  231L:  (.Jiiebec  Power  up  3',i  at  ,  evidence  of  overdone  .speculation  ha.s  down  4*2  points  for  the  week,  the 
92’i:  Dom.  Bridge  up  3'*  at  81%;  cirveloped  in  certain  of  the  aeroplane  price  this  mid-week  being  133 

have  continue(lj  .,^n,crta  Pacific  Grain  shares  have 


OSLER  &>  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


period  are  as  foI!ows:--HoIt,  Ren¬ 
frew  down  10  to  105;  Giird.s  down  4 


altempi  to  sell  when  everyone  else  ;  grain  crops  through  its  country  ele- 


Bros.  do  w  nil -atoloj^-T’.,..  .j*  *.  ..  -  -- 

down  U,  to  78’2-  B  c  '  oan  attracted  to  It.  by  the  wide  pub-  Masscy-Harrls  shares  have  been 

down  IN  to  15-  Besco  1st  pref'  Ahi'  i a'  !  subject  to  rather  wide  fluctuations, 

tibi.  Bronze,  ran.  (  ar  pref  and  Vvin-  1 observa- ;  rising  from  around  40  to  a  high  of 
nipeg  Electric  each  diopned  "on  that  a  more  cautious  attitude  ;  over  47  and  reacting  to  45^8  this 
point  prevail.s  than  casual  observation  mid-week.  Setting  aside  rumors  to 

Trend  of  \ver-i-es  'would  suggest  and.  consequently,  the  the  effect  that  controlling  interests 

Thnrsii-iv  Aril  '  .  'market  position  may  be  somewhat  |  had  sold  out  to  an  American  group. 

Frifl  iv"'  .  sounder  than  is  generally  .accredit-  implement  sales  and  the  prospects 

.statiir'flav .  -'’oreover.  wc  arc  dealing  with  ;  for  the  current  year  are  regarded 

Mondav  .  many  individual  markets  and  each  as  decidedly  favorable. 

Tiiesfl-iv  Ariri!  10 .  i--  -  "fouii  t'tid  stock  must  be  considered - - - — — 

Wedne.-day.  April’  1  i . ‘  - 

Prcv'-lous  ^woeV^*!  .  .  . !!  ! 1 7.5  5'  .Montreal  Power.  /ft  ThlS  IsSUe 

•Itiniiarv  average .  in0  4!  In  connection  with  the  bursts  of  1 


Stock  Brokers  and  Financial  Agents 

{Toronto  Slock  Exchange 
^Montreal  Stock  Exchanze 
^Montreal  Curb  Market 
New  York  Curb  Market  (Associate) 

GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 

145  St.  James  St.  21  Jordan  Street 

MONTREAL  TORONTO 

FRANK  J.  SMITH,  Manager  Montreal  Office 

Telephone ;  liArbour  9282 


nipeg  Electric  each  dre 
point. 

Trend  of  .Vvorages. 

'I  lmr.-^day,  Aril  5 . 

Friday . 

.’Saturday . 


DOMINION  RUBBER  COMPANY 

LIMITED 

Notice  is  hereby  given  that  th“l 
.Annual  General  Meeting  of  Share-  i 
holders  of  Dominion  Uiibber  Com-  ' 
pany.  Limited,  will  be  held  at  the 
Itead  Office  of  the  Coinpiiny,  Second 
T-'Ioor.  Read  Building.  27'J  Lagauepe- 
tlere  St..  AVe>;t.  Montreal,  on  Tuesday, 
the  24th  day  of  April,  1328,  at  the 
hour  of  12  o’clock  noon,  to  receive  the 
report  of  the  Director.s,  to  elect  Di¬ 
rectors  for  the  ensuing  year,  and  to 
transact  .'uch  other  bu.'-^lne.^s  as  may 
be  brought  before  the  meeting. 

By  Order  of  the  Board, 

AVU.LLAM  M.  C.VRMENT. 

.“Secretary.  I 

Montreal,  April  4.  1328.  \ 

HoSImpApiFElS' 

LIMITED 

NOTICF,  TO  I’KI;F1'R1;.\(  17 
biLM(i:iioi.ui:i<s. 

Notice  1.S  hcrehy  given  that  tlie 
Directors  bav-  called  f->r  reficniption 
on  the  tenth  day  <'t  May,  1328,  the  SG 
('’umulatlve  Participating  Br<teien,r. 
.‘-(hare.s  of  the,  fv.|n[.an.v  at  .'?12".f'n  pe- 
,':hare  and  accumulated  and  uniiaid 
dividends. 

Detailed  Information  in  this  eon- 
nection  has  been  mailed  to  e\rr.v  re¬ 
gistered  liolder  of  .said  I’refei-ence 
Shares  of  tlie  Company  An.v  fiir'lier 
particulars  required  may  be  otiiained 
at  any  time  from  the  undersigned 
Secretary-Treasurer  of  the  Compan.vl 
or  from  the  National  Tru.-t  Company,  | 
Limited,  at  Montreal. 

Montreal,  April  ."th.  1328. 

(Sgd.)  E.  HOVVARI)  .‘(.MITH.  Jr.,  ; 

Secretary-Treasurer.  I 


CHRISTIE,  BROWN  &  CO. 


Montreal  Tramways  Co. 


BIYIBEXD  XOTIGE. 

.Notice  Is  hereby  given  that  a  divi¬ 
dend  of  Two  Dollars  „nd  F'ifty  Cents 
($2.50)  per  share  for  the  quarter 
ending  March  31st.  1928.  has  been 
declared  uiion  The  paid-in  (.'apital 
Stock  of  the  Company,  to  Sharehold¬ 
ers  of  record  the  7th  day  of  April. 
1928,  at  12  o'clock  noon,  and  payable 
on  the  14th  day  of  April,  1928. 

By  order  of  the  Board, 

PATRICK  DUBEE, 

Secretary-Treasurer. 

Thursday.  March  29th,  1928. 

STANFORD’S  LIMITED 

ifivini:.\i>  NOTici;. 

NOTICL  is  hereby  given  that  .a 
dividend  of  1",  per  cent,  for  the  three 
inntiths  ending  .Vpril  :inth.  1328  (be¬ 
ing  at  the  ijit  -  Ilf  7'r.  per  .annum)  has 
1.1  e)i  ,|e,.iarp,]  I-'irst  and  .Sc-- 

ond  Bi-eferenee  i-ti.ares  <>f  the  Ci,oi- 
l.-in.v,  and  will  be  iiayablo  on  and 
after  the  first  da.v  'if  Ma.v,  1328.  to 
the  .Shareholders  of  record  :it  the 
elo.se  f.f  hii.'-ine.is  on  the  lOth  day  of 
April,  1  328. 

By  Order  of  the  Hoard 

J.  G.  BLNACD. 

Score  tary-Treasur»r. 
.Morrtreal,  April  4tli.  1328. 


Tuesday,  .\pril  10 .  177.7 

Wedne.'day.  April  11 .  177.,-) 

•Average  for  week .  177..7 

I’rcvioii.s  week .  17.5.5 

•lanuary  average .  ]t59.4 

February  aver.agc .  172.5 

.March  average .  172.8 

High  (1928)  April  11 .  177.7 

lyjw  (1928)  .Ian.  10 .  105.7 


strength  in  Power.  O'Brien  &  AVil-  Educating  Customer  is  Duty  of 
liams.  in  thoir  current  market  let- 


Ba n  ker 

H .  ,77.7'  fer  say:  ’’One  broker  who  wasg^,.;^  Deposits '  in  Banks  ai 

;  lyjw  (1928)  .Ian.  10 .  163.7  1  "atching  the  proceedings  says  that  \pw  niirh  i  ovd  oi 

,, _  1  i  i  liio  3udden  l)iirst  of  speed  i)y  Mont-  j  L’  . 1- 

.\Trrages  Last  ^  ear.  ^  real  Power  was  inspifed  by  a  floor  Lainings  tf 

.lanuary  average . i:i4|  ,r„der,  who  deeided  to  take  a  sub-  w'  '• 

l  ebruary  average .  ’23.6  !  stantial  fling  at  that  stock.  When^"^”"*'  ««  „ 

.March  average .  12.5.1.  ,he  stock  .started  to  move  the  trad-  20 

April  average .  128.8  j  were  not  backward  in  tagging  on  Outstanding  Era  of  Mineral  Dc- 

I  May  average .  ’20.6  behind.  "  .  25 

June  average .  131.6  "The  move  may  not  continue,  but  Experiencing  Grcate.st 

Ju.y  average .  131.6  .  (f|p  trader  picked  a  good  stork  when'  Boom  in  History .  25 

.  August  average .  135.2'  t,p  chose  Power.  It  is  prime  .sccur-  ■  I’l^st  With  A  ast  Resources  • 

September  average .  148.0  i  |ty  at  the  I)ank.  If  sonic  of  our  Natural  Wealth .  27  j 

October  average .  157.4  lop^I  stocks  are  worth  what  they  ’^^y  Map  to  the  Mining  Districts  ! 

December  average .  167.8  1  .^re  selling  for,  Power  is  worth  500  27  ! 

I  November  average .  163.9  instead  of  96.  Many  Benefits  to  Accrue  I'roin 

Mligh,  19^2: .  170.2  if  if  ^  ^  Parking  Merger .  4 

,  Low,  ]927fc .  120.6  .Hasscy-Harris.  .Mine  Boom  on  B.  C.  Coast  Is 

.Iiistificatlon  for  the  recent ,  „J*”**’'*f  . .  •• 

'CATCC  DVDAMCfY^M  strength  in  Massey  Harris  is  eon- 1 Agreement  Propo.sed  l)y 

'  OxauEilJ  IjAI  xsllljivil  tained  in  a  report  on  the  Western;  Owners  of  Besc.o .  8 

i  -k-T  n  •  n  eondiytions  in  tiie  current  issue  of.”'’’*"’  Financed  by  Local  Cain- 

j  DY  UAMMy  hAkMmk  "''-'■ic'il’ural  and  Industrial  Pro- 1  paigii  at  Ft.  William .  12  j 

I  r/ailill  Tiilliilljll '  ^ress  in  Canada."  mnntlily  piiblica- :  •‘'•’'’■anclng  Agrieniturc  as  Eiii- 

!  ____  I  O’**  '  •  F-  whieh  says  in!  pire's  Greatest  Industry  ....  12 

Ip  U  c  c*  •.  rT  »  Ck  I  P'G'’' — "The  succession  of  good  ' ''Ts  tern  Demand  l''or  Iniplc- 

!  rvesuits  ror  rirst  l^uarter  Show  pmps  Canjtda  has  experieneed.  re- i  iiieiits  and  Equipment .  ID 

Gain  of  6.4  Per  suiting  in  putting  dominion  farmers  i  Crash  in  Rubber  I/Cads  to  I’ass- 

■  in  position  to  replace  or  carry  out!  ing  of  Dividend .  9 

_ _  cnntemi)lated  purchases  of  machin- j  Calgary  Power  .Makes  Start  on 

„.i.v  .u.,  ery.  has  placed  the  Canadian  agri- '  Wide  Expansion .  2 

listing  01  lanny  I  amiei  <  andv  some  of  the  Gains  in  March .  IS 

ch^ro<  o"n '\hrTo^rnto'^gtork'"'iw”  i engaged  reporting  record  '  Big  Advance  in  Canadian  insiir- 
sh.ires  on  the  oronto  Stock  Lx- 1  . 

Change  tjiis  week,  the  report  on  .  ,hf.  export  Montreal  .Mining  Exchange  Pre¬ 
sales  for  the  first  quarter  of  19.8  ;  trade  is  lieing  well  maintained,  a  ,  sident  Discii.sses  Plans  1" 


i  Itie  sudden  Imrst  of  speed  iiy  Mont-  ic-ia/...)  i-'  . )• 

„  '  real  Power  was  inspifed  by  a  floor  V-  v, 

4|  trader,  who  decided  to  take  a  sub-  ‘  „  '  ‘  ''  ,5' 

’-j-6  ■  staiitial  fling  at  that  stock.  When  Bank  Rate  .May  Be 


the  stock  started  to  move  the  trad 


lajwcrcd  Now 


’28.8  j  were  not  backward  in  tagging  on  j  Outstanding  Era  of  .Mineral  Dc- 

’20  6  behind.  . 

131.6  "The  move  may  not  continue,  but !  ^'  Experiencing  Grcate.st 

131.6  .  the  trader  picked  a  good  stork  when  '  Boom  in  History . 

135.2'  he  chose  Power.  It  is  prime  sccur- IRPSt  With  A  ast  Resources 
148.0  I  ity  at  the  I)ank.  If  sonic  of  our  1  Natural  Wealth . 


Bruneau  &  Rainville 

.Moinliers  .lloii(re]il  Stock  Lxcliaiige 
.Meinbers  .Montreal  Curb  Market 

101  St.  James  Street,  Montreal 

Telephoiio  H.\rhoiir  l‘J8C5* 


High,  1927 .  170.2 

Low,  ]927i. .  120.6 

SALES  EXPANSION 


Many  Benefits  to  Accrue  I'roin 

Parking  Merger .  4 

•Mine  Boom  on  B.  (’.  Coast  Is 
ITnlque  One . .  ir 


T.  C.  E.  WATT 


F.  G.  VENABLES 


WATT  a?  WATT 

MEMBERS 

KMlONTf*  STOCK  EXCIIiNCr. 

MONTREAL  CURB  AfARKET 
.NEW  YORK  CURB  (ASSOCIATE) 

rrivate  wire  connections  to  all  important 
financial  centres. 


6  JORDAN  STREET 


TORONTO 


'I'oronto. —  in  connection  with  the, 


Shops.  Inc.,  preferred  and  coinmon  ;  pon.panipj,  engaged  r 
shares  on  the  1  oronto  Stock  Lx- 1  the  past  vea 

change  tJiis  week,  the  report  on.  ..^t,  the  same  'tit 
sales  for  the  first  quarter  of  1928  i  trade  is  being  well 
‘*ro  timely-  ^  source  of  satisfactior 

Sales  in  Alarch  t(i'talled  $2:0,023,  i  ance  to  so  nianv  fc 


sident  Discu.sses  Plans 


CHRISTIE,  BROWN  &  CO. 


>OTM  i:  or  AN.M  AD 


ni  \  I  r>i:M)  Nonri:. 

Noticf*  l.s  honby  Riven  that  a  of 

thirty  c«*nts  jM-r  nhare  on  th*-  I.-'s-L'*] 

Ooininon  SiiaroH  in  the  Capital  St'X'k  *if  thl.^ 
Company  for  tli*j  period  frf»ni  th*‘  first  day 
of  February  to  th<*  thlrU*'th  r*f  April. 

ha.M  hcMMi  dcclare’l  pa\5t!>li*  to  Slinrc- 
hold»‘ra  record  at  ♦!)*■•  cIos*'*  «»f  hn^lpF.'is 
f»n  flu*  «lxtc*nth  day  of  z\r*ril.  IPl's. ';4n*l  that 
Kuoh  divldcn(I  he  payahl*  on  th*  first  tlay 
of  May,  irt2». 

IJn-  iird»‘F  of  th*'  l>:>ai«I. 

.1;  r.  .MIT. I., ATI. 


I  Notir-o  I.s  hor*‘hy  qh.cn  that  th**  Annual 
,  ’■*nf‘r?‘l  Mpptin?  of  the  Sharcliold*  rs  f-f 
Cliristi.',  Ihown  &  (.’ompany,  Dlmltcd,  $viIJ 
1*«  h*'hl  at  the  l!*ad  u»ffl**i*  of  tin*  U’ompany, 
KiriK  Stifi't  Fast,  in  th*2  t’ity  of  Tor¬ 
onto,  f'anada.  on  th**  full  day  of  May, 
IP'Jfi.  at  th*’  hour  of  12. .'10  o'clfw'k  In  the 
!  afternoon,  to  i*.-*’A*ivo  and  *-onsid**r  th**  F^rI- 
:  ancial  Slat*iiunt8  of  tho  Company  and  tlu* 
II*  ports  f*f  tin*  Itirertors  ainl  Au»iifor.s,  and 
to  appoint  Auditors  and  <lfcf  l>ir**ct.oi s,  ant 
t*'  fran.sact  sncli  ofh**r  l»usinFss  as  may  pro- 
pi  rl.v  4-«iin«*  l**-f<»r«*  th**  nn'Ctine. 

T’atcd  j*t  T**r''nt*j,  <'ntarlo,  this  PhIi  «Iay 
*tf  Armii.  i:c« 

I{.\-  rn-df-r  of  th* 

J.  (V  MIIJ.AH. 

S*'cn  ta  r> . 


as  compared  with  $251,197  in  March,  i  jmd  this  is  a  very  important  consid- 
1927,  repre.senting  an  increase  of  7..  |  oration,  since  the  export  value  of 
per  cent.  j  (■’anadian  farm  implements  repre- 

For  the  first  quarter  of  1928  sales  i  sents  nearly  one-half  of  the  selling 
totalled  $832,279,  compared  with  i  value  of  the  machinery  produced." 

$782,397,  an  increase  of  6.i'/r-  ,  ■  —  . . . - 

An  initial  dividend  of  $1,00  per  Banry-HoHinger  Advances 
share  was  dwlared  Ijayoble  *o  I  Qn  Good  Develcpmen*  News 
;  harcholder.s  of  reeord  March  l.5th.j 

'''Sales  for  the  year  1927  amounted  ^  Vrt-  nnl' 

_ _  f.  r  'ciul  ii  111101! ncemeiit  that  Barry-IIol- 

to  $3,,:22,682  and  net  profits  of  .$439.-  ;  the 


source  of  satisfaction  in  the  flistiii  h- |  (  anada’s  Agrieiiltiiral  l•'II1lI^e  iii 
ance  to  so  niiiny  foreign  markets  |  Feeding  tho  it.S .  lo 


"sales  for  the  year  1927  amounted  ^  Vrt-  nnl' 

_ _  f.  r  'ciul  announcement  that  Barry-IIol-  (•„,i,i,i„  ii, 

o$3„:22,682  and  netprofitsof  .$439.-:  „  .  Gold  Mines  had  entered  the,*’:....  con.s. 

06,  were  shovvn^  Alter  all  charges  ,io,,n^.,,,,,  ..^tension  of  the  ore  body  7,"- 
and  taxes,  and  on  the  pre-  .  j,,-  ,he  shares  , 

.erred  shares,  $366, .xj  w.is  lelt  for;  ,„Qved  up  briskly  to  a  high  of  L5fJ.  1  (’him 

tlie  cemmon  stock,  equal  t*)  .,2.98  per  |  n^avy  realizing  followed  which  ear-  Sim  i 

:  ried  the  stock  down  to  1.30  tills  ! 

•At  the  end  of  1927  tliere  were  IK  1  week,  from  which  it  rallied  to  1.36  .  KastiTii  h 
shops  in  operation.  Net  working  at  the  time  of  writing.  The  full:  I’aiii.mi:  I’l 
e.npital  showed  an  increase  of  $141.-;  width  of  the  vein  has  not,  been  de-  1  . 

984  to  $776,264.  Niiniermis  addi-  termined  yet.  but  over  24  feet  have  I- "^^,'1,, '  ,'v,'i^h' ’’ 
tions  are  tieiiig  made  to  the  chain  1  been  definitely  determined.  It  is  ap- j  iiainuii.n  .-o.io 
I  stores  in  the  Fnit.ed  States  this  ye;ir.  1  parently  higli  grade  ore.  *  iinp.  ri.vi  T.ihix-. 
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Deputy  Minister  of  Mines  for  B.C. 

Forecasts  an  Outstanding  Era  of 

Production  Activity  for  the  Province 


New  Properties  Will  Contribute  in  1928,  Says  Robert  Dunn  —  district,  jn  the  Slooan  and  Winder 
Higher  Prices  For  Metals  Expected  to  Aid  Returns  for  Year  SSfon 

—Mineral  Resources  of  the  Country  Have  as  Yet  Been  and  win  result  in  four  concentrators 
e  1  u  j  c  »  D _ being  constructed  at  the  Lucky  Jim, 

Scarcely  Touched— Great  Future  Predicted.  jj^pe  and  Hewitt  mines.,  in  the 

-  Slocan,  and  the  Paradise  mine,  in 

INDUSTRIAL  EXPANSION  KEEPING  PACE  WITH  OUTPUT. 

-  portant  development  where  an  old 

Victoria. — The  Increasing  activity  Production  of  both  placer  and  lode  property  has  been  restored  through 
la  the  mining  Industry  of  British  gold  shows  a  reduction  compared  intelligent  development  based  on  ca- 
Columbla,  coupled  with  the  keen  in-  with  iri26.  In  the  Atlin  district,  engineering.  Other  intere.sting 

terest  which  of  late  has  been  shown  the  placer  camps  have  liad  a  normal  developments  being  attended  with 
by  outelde  capital  in  the  possibilities  production,  but  a  heavy  drop  took  success  are  those  ol  the  Prosperity 
of  profitable  investment  in  mineral  place  in  the  Cariboo.  In  the  Similk-  and  Porter-Idaho  lyopcrtics,  with  i 
properties  here,  indicate  beyond  a  amecn  division,  there  has  been  much  Canal  section  and  at  the 

doubt  that  this  present  year  ofIP28  testing  of  placer  ground,  and  some  property,  on  the  Ingcnika 

will  witness  the  greatest  develop-  equipment  installed,  and  it  is  ex-  ' 

ment  In  the  history  of  the  industry  pected  that  the  results  of  this  dc-  F’rogress  in  B.  C.  Pliiiits.  ! 

In  this  province.  This  is  the  fore-  vclopmont  will  materialize  in  1028.  nmirress  ! 

rastof  Robt.  Dunn,  Deputy  Mlnlsetr  The  reduction  in  the  output  of  lode  ma  le  lion  Mr  Sloail  noted 

Mines.  gold  was  due  in  part  to  the  closing  SVVement  and  of  I 

Mining  was  the  first  of  Briti.sh  down  of  the  Belmont-Surf  Inlet  niotallurgical  treaC  I 

Columbia’s  industries,  but  in  spite  mine  and  slight  decreases  from  a  successful  growth  ' 

of  the  fact  that  It  has  in  some  form  number  of  other  producers.  In  ad-  Columbia  in  I 

op  other  been  carried  on  continn- '  dJtion,  a  considerable  part  of  the  years  has  been  due  in  very 

ously  since  the  earliest  days  of  set- I  gold  production  comes  as  a  by-pro-  p.,rt. ‘fo  the  skill  of  "the  met-  I 

ment,  the  mineral  resources  of  the  |  duct  of  copper  and  silver  mining.  whose  work  ba.s  not  onlv  ' 


INDUSTRIAL  EXPANSION  KEEPING  PACE  WITH  OUTPUT. 


B.  C.  Mineral  Production 

TOTAL  MLNEBAL  rSODUCTIOX  TO  1»26. 

Mineral  Quantity 

Gold,  placer .  $ 

Gold,  lode,  oz .  6,153,515 

Silver,  oz .  12n.l70,534 

Copper,  lb .  1,280.051,781 

Lead,  Ib .  1.013.714.856 

Zinc,  lb .  758,105,417 

Coal  and  coke,  long  tons .  75,119,805 

Structural  and  Miscollane.ous  . 


Total  value 


F’rogress  in  B.  C.  F’liiiits. 

There  has  been  steady  progress 


Mineral 

Gold,  placer  .  . . . 

Gold,  lode,  oz . 

Silver,  oz . 

Copper,  lb . 

Lead,  lb . 

Zinc,  lb . 

Coal  and  cake,  long  ton.s  . . 
Structural  and  miscellaneous 


ESTF3F ATEF)  F’ROFFUCTFON  FOR  1927. 

Quantity 


172,000 

11.3.50.000 

87,500.000 

203,000,000 

148.000,000 

2,470,000 


Value 

$  78,018,548 

126,072,318 
RO.787,003 
209.067.068 
106,076,442 
50,512,557 
284,600.133 
50,175,401 

$  088,108,470 


Value 
250.00H 
3.555,241 
6.367.3.50 
1 11261, 2.50 
15,382.500 
0.176,000 
12.350.000 
3,800,000 


Total  value 


Mine  Output  a  Billion, 
Dividends  100  Millions, 
for  B.C.  Record  of  1927 

Position  is  One  Which  Cannot  Be  Duplicated  by  Any  Other  Coun¬ 
try  in  the  World — Milling  Plants  Increased  50  Per  Cent,  in 
Capacity  —  Britannia  and  Sullivan  Mines  Are  Among  the 
World's  Greatest. 

Vnncouvep  Bureau  The  KInniicInl  Time*  and  tho  fact  that  the  KafUC  Coppor 
Vancouver.  —  The  year  1027  was  Development  Company’s  dredge  was 
notable  for  the  fact  that  it  brought  1*^1®  most  of  the  year  on  account  of 

.....  .  . _ ,  i,,.w  fbe  time  required  to  transfer  It  from 

the  tof^l  mineral  production  of  Blit-  Cunningham  Creek.  The 

ish  Columbia  to  more  than  one  bii-  Dease  Creek  Mines  Cororatlon  of 
lion  dollars  with  dividend  dislribu-  Seattle  worked  out  a  bench  on  Dease 
tions  ten  per  cent,  of  the  gross  Creek  and  will  have  to  move  Its 
value,  amounting  to  .$100,(100,060.  plant  to  open  new  ground.  The 
.\o  mining  country  in  the  world  can  water  supply  was  brought  in  by  a 
show  such  a  return.  j  ditch  over  two  miles  In  length  and 

The  produc*on  of  silver,  lead,  zinc  •  a  flume  of  1836  feet, 
and  industrial  minerals  reached  The  outlook  for  the  new  year  Is 
record  figures  for  the  year.  The  divi-  for  an  increase  of  placer  gold. 


TOTAL  MINERAL  PRODUCTFON  TO  END  OF  F927. 


dends  were  the  highest  in  the  his¬ 
tory  of  the  industry,  aggregating 


George  Adams  has  struck  the  pay 
on  McKee  Creek  that  he  has  been 


,n  of  the  Belmont-Surf  Inlet  f 

''U  ?r,  J  oicntoforc.  The  successful  growth 


oTxne  racttnatiL  nas  in  some  rorm  iiumuer  ui  ...  lining  in  British  Columbia  in 

op  other  been  carried  on  continii- '  fIJtion,  a  considerable  part  of  the  years  has  been  due  in  very 

ously  since  the  earliest  days  of  set- I  gold  production  comes  as  a  by-pro-  p.,rt. ‘to  the  skill  of  "the  met- 

inent,  the  mineral  resources  of  the  |  duet  of  copper  and  silver  mining,  whose  work  Iia.s  not  only 

country  hrfve  as  yet  been  scarcely]  and  is  sub.iect  to  yearly  variations  ,osuItcd  iu  largo  known  deposit’s 

touched.  Thousands  of  square  miles  according  to  the  grade  of  ore  trc.at-  |  complex  ores  being  rendered 

of  territory,  unexplored  even  by  the  ed.  However,  a  number  of  satisLic-  fiocile,  but  the  pos.sihility  of  treat- 
prospector,  await  investigation,  tory  developments  have  taken  place  jnj,  practically  any  typo  of  ore,  h, as 
Much  of  this  territory  is  undou'bt-  during  the  year  at  the  Pioneer  and  niade  many  prosects,  previously  un- 
f.dly  well  mineralized  and  affords  Coronation  Mines,  in  the  Bridge  attractive,  look  like  potential  mines, 
vast  opportunities  for  future  dcvcl-  River  section;  at  the  Yankee  Girl  only  a  small  percentage  of  the  mc- 
epment.  and  Goodenough.  near  A'mir,  and  at  tallic  ores  of  tho  province  is  now 

Especially  has  development  been  the  Engineer  Mine  at  Atlin,  all  of  being  treated  by  direct  smelting,  as 
inarketl  during  the  past  10  or  15  which  arc  expected  to  have  larger  the  concentration  of  ores  has  been 

years.  While  development  in  the  gold  outputs  next  year.  found  to  be  much  more  efficient, 

older  known  aretis  in  the  southern  IVhile  the  silver  output  will  show  The  beneficial  effects  of  this  change 
portion  of  the  province,  such  as  the  an  increase  of  about  600,000  ozs.  of  practice  is  indicated  by  the  fact 
Slocan,  the  Kootenays,  and  adjacent  over  the  value  there  it  is  estimated  that  more  lower  grade  ore  than  ever 
sections  has  been  carried  on  for  at  about  $300,000  less  than  1026,  ow-  before  is  being  treated  and  in  spite 
many  years  with  success,  tho  ad-  ing  to  the  lower  average  price,  but  of  lowered  prices  for  copper  during 
vent  of  new  areas,  such  as  the  Port-  ncverthele.ss.  British  Columbia,  it  is  1927  satisfactory  profits  arc  being 
land  canal  and  other  sections  in  the  expected,  will  again  be  the  leading  made. 

northern  central  portions  of  the  silver  producing  province  of  Can-  As  the  result  of  improved  metal- 
province,  into  the  producing  column,  ada.  lurgical  practice  a  substantial  pro- 

has  been  a  feature  attracting  wide-  The  outlook  for  increased  silver  duction  of  pyritc,  which  formerly 
.'pread  attention  and  resulting  in  production,  Hon-  Mr.  Sloan  reported,  went  into  the  tailings  and  was  lost 


Mineral 

Gold,  placer  . 

Gold,  lode,  oz . 

Silver,  oz . 

Copper,  lb . 

T.ead,  lb . 

Zinc,  lb . 

Coal  and  coke,  long  tons  .  . . . 
Structural  and  miscllaneous 


6,325,51.5 

140,520.534 

1.368.451,781 

2.206.714.856 

006.10,5.417 

77,580,80.5 


Total  value. 


Value 

$  80.268,548 

130,527,558 
87,154,355 
221,228,318 
122.358.012 
50,688.557 
207,040.133 
53.075.401 

$1,052.2.50.813 


British  Columbia  is  Now 
Experiencing  the  Greatest 
Mining  Boom  in  Hist  ry 


over  $11,000,000.  For  the  past  two  after  for  years.  Consolidated  Mln- 
years  a  British  Cnlumbia  company  ing  &  Smelting  has  taken  up  placer 
has  paid  the  highest  .annual  dividend  ground  at  Atlin  and  Cariboo  and 
of  any  mining  rompany  in  Canada,  has  these  propetrties  un-der  develop- 
and  two  of  these  companies  rank  ment.  The  Kafue  dredige  wdll  have 
among  the  five  largest  divide-nd  pay-  a  full  season  on  Cunningham  Creek. 
CIS  in  the  Dominion.  A  feature  of  Cedar  Creek  and  Bullion  will  be 
the  year's  operations  is  the  increase  more  actively  operated  than  during 
in  the  capaeity  of  the  milling  plants  the  past  year.  Active  development 
associated  with  tho  mines  by  50  pei  is  promised  on  the  Tulameen  River 
cent.  The  Britannia  mine  now  ranks  and  tribuUirles.  Stlekine  and  Llar-d 
.ns  the.  largest  producer  of  copper  promise  a  larger  production.  John 
in  tho  British  Empire;  while  the  Hopp  has  reached  virgin  ground, 
Sullivan  mine  Is  the  world’s  largest  carrying  good  values,  on  Lowhee 
producer  of  silver,  lead  and  zinc.  Creek. 

The  acciompanying  figures  show-  Lode  Gold. — Only  three  lode  gold 
production  to  the  cud  of  1026;  esti-  mines  were  operated  during  the  past 
mates  for  1027  as  compiled  by  the  year,  namely  Hedley  Gold,  Pioneer 
provincial  mineralogist,  and  the  and  Coronation.  Hedley  produced 
total  quantities  .and  values  of  the  about  16,000  ounces;  Pioneer  about 


several  minerals  to  date. 


7000  ounces,  and  Coronation  about 


At  No  Other  Time  Have  Developments  Been  Spread  Over  Such  V8S2  u  was  le..:s  thkn  a  ‘nUlh^n  po;slblimes\7 Targer  tonnage  m 
a  Widespread  Area  and  Never  Before  Has  the  Public  Partici-  dollars.  The  discovery  of  the  Atlin  future.  Pioneer  increased  Its  mill 
pated  So  Fully  in  the  Activity— An  Unprecedented  Rush  to  f-'oldficlds  in  isoo,  and  the  Bullion  to  a  capacity  of  lOO  tons  a  day  and 
•  p  .  j  TU’  c  •  I  tnine  operations  in  Cariboo  brought  should  increase  its  gold  output  next 


The  production  of  jilacer  gold  1500  ounces.  Hedley  was  active  in 
reached  the  maximum  of  $3,013,563  development  of  new  properties  un¬ 
in  1863,  when  the  Cariboo  rush  was  der  bond  and  on  which  promising 
at  its  height.  It  gradually  fell  till  results  were  obtained,  indicating  the 
in  1882.  it  was  less  than  a  million  possibilities  of  larger  tonnage  m 
dollars.  The  discovery  of  the  Atlin  future.  Pioneer  increased  its  mill 


the  Mining  Camp  is  Expected  This  Spring. 


a  revival  extending  over  six  years,  season  to  between  13,000  and  13,000 
Since  then  this  branch  of  the  min-  ounces.  The  mine  has  been  devel- 


- —  — -  — --  --  j  ;  It  A  lAorl  J,.  i  At.  -11  *  At  - - -  - -  OiIJCV  LJJtfU  lililllL’U  Ul  LiKJ  lUlll-  1  UU  rilinC  IltUS  06611  a6Vei- 

rapld  development  there  with  ever- |  is  excellent  as  bcv  eral  -  “  ‘  the  mill  of  the  Vancouver  Bureau  The  Ftnnnviai  Timen  mark.  Fortunes  have  been  made  in  eral  Indu^^trv  has  been  steadily  do-  oped  to  a  depth  of  600  feet,  with  in- 

increasing  investment  of  capital.  i  janc  proper!  cs  Vancouver.  —  British  rohimbia  is  Pend  Oreille,  some  of  them  almost  cadent,  till  the  production  for  1027  crease  in  size  and  value  of  the  veins. 


amount  nearly  60  per  cent,  has  been  |  with  the  102G  output,  a  drop  Consolidated  Alining  : 

produced  in  the  past  decade.  To-  ^'hich  is  somewhat  surprising  in  company  of  Canada 


The  research  department  of  the  lacks  the  glamor  and  spectacular  who  played  ”a  hunch,”  sold  out  his 
Consolidated  Mining  and  Smelting  features  of  other  exciting  periods  in  business  and  put  all  his  cash  pos- 
Company  of  Canada,  at  Trail,  is  the  province’s  mining  development,  sessions  in  Pend  Oreille  stock  when 


unbelievable  in  their  human  interest  -v^-as  the  lowest  in  the  historp  of  the  The  rest  of  the  lode  gold  is  a  by¬ 
features.  One  hears  the  story  of  the  province,  with  the  exception  per-  product  of  the  silver  and  copper 
Vancouver  shoeblack,  for  instance,  haps  of  the  years  1920  and  1921.  mines. 

i"  !-<«>«  ‘-“"I-  pI'T'"*,’;  ‘"’‘".'T’T', 

sessions  in  Pend  Oreille  stock  when  Production  of  lode  gold  began  in  Premier  continues  to  be  the  larg- 


tinues  to  be  the  largest  producer  in  I  ®  ficiation  of  low-grade  phosphate  This  spring  will  witness  an  un- 

Canada  of  lead,  copper  and  zinc.  !  fiioj  niodiicion’  somewhat  f?®*^  .♦•'®  deposits  in  Ea.st  precedented  rush  to  the  mining 

Tow  Arefnl  Price  I  i  .  a-  .  o-s..  Kootcnay.  discovered  by  the  com-  camps  —  not  the  wild  stampede  of 

i  ^'8:hcr  than  cstim.ited.  The  ’■®»ola  pany  last  year.  Experiments  also  other  davs  but  a  thoroughly  organ- 

r,a8t  year  owing  to  lower  metnl  copper  producers  arc  expected  to  re  being  carried  on  direrted  to  the  ized,  business-like  procession  of  men 


This  spring  will  witness  an  un-  whose  profits  have  been  over  or  war  gave  the  lode-gold  industry  ’M  ^ 

precedented  rush  to  the  mining  near  the  hundred-thousand-dollar  ?elback  from  which  it  has  not  yci  |  lo-rg^  its  mill  at  Atl^^ 


I/ast  year  owing  to  lower  metnl  I  copper  producers  arc  expected  1o 
prices  the  value  of  the  production  |  maintain  their  present  rate  of  oiit- 


Lnips  —  not  the  wild  stampede  of  mark  are  numerous.  It  has  been  a  |  recovered.  In  fact  for  the  past  three  oporatl^ 

other  days  but  a  thoroughly  organ-  rich  pasture  in  which  the  brokers  |  .vears  it  shows  a  steady  decline.  Sil-  ooo^hv  ** 

ized,  business-like  procession  of  men  may  browse.  .So  great  ha.s  the  activ-  |  v®L  on  jhc  _®Jher  hand._  tUI  iring  '  The  ?ompan?“  develop" 


further  recovery  of  zinc  from  smcl-  and  machinerv  to  a  score  of  miner-  ity  been  that  two  additional  ox 


showed  a  falling  off  from  that  of  ;  put  in  I0„8,  Imt  no  large  .additiona  ter  slags  and  the  pos.siblc  utilization  alizcd  rcsions’ln  all  parts  of  the  pro 

the  prerious  year,  but  the  tonnage  |  output  is  expected,  though  several  of  tlic  iron  content  of  the  ores  viuce  where  development  is  to  be  |  couver  and  the  Vancoii 

mined  was  approximately  5.000,000  |  mines  now  being  developed  arc  mali-  treated.  The  Consolidated  is  also  carried  on.  For  most  of  the  mines  Exchange  quarters  Iiavo 


'r-  ity  been  that  two  additional  ox-  overage  annual  increase  of  about  a  spring,  me  company s  develop 
•o-  changes  have  been  opened  In  Van-  million  ounces  since  1022.  when  the  '”®”t  actively  car- 

be  couver  and  the  Vancouver  Stock  I’remier  mine  became  the  largest  '’i®o  the  past  summer,  has  result 
AO  FYchuriire  niiarters  have  been  eii-  producer  in  Canada,  and  was  follow-  ®'^  ''I  proving  up  an  appreciable  ore 


tons  as  compared  w  ith  4,775,073  tons  j  ing  satisfadory  show  ings,  but  it  doing  inueh  work  to  assi.st  the  small  this  year  is  tho  most  promising  in 
in  1926.  Had  the  1926  values  been  !  "ill  be  equipped  to  commence  stcadj  mining  company  and  the  individual  their  career,  I'argely  as  a  result  of 


maintained  in  1027  the  value  of  out- !  pcodiictiou. 

put  In  the  latter  year  would  have  |  SiiIUtuii  Alrae  Fucreaseil  Output 


been  around  the  $70,000,000  mark.  increase  of  30,066,063  lbs.,  or  ircaimcnt.  properties  which  languished  from 

But  while  tbesc  lowered  metal  over  eleven  per  cent,  will  be  made  Interest  Iu  B.  C.  I’ros.pe<’tiiig  lack  of  finances  in  other  years  will 
prices  will  result  in  somewhat  lower  this  year  iu  lead,  wliich  is  estimated  ,  '  '  ’  start  the  season  well  equipped  in 

profits  and  dividends,  the  value  of  at  203.000,000  lbs.,  as  compared  with  ’^1)®  report  intimates  that  pros-  that  regard  and  consequently  will  be 
the  Industry  to  the  province  in  the  263,823.037  lbs.  in  1026.  The  famous  pecting  has  not  been  particularly  in  better  position  to  show  definite 
distribution  of  money  in  wages,  Sullivan  mine  of  the  Consolidated  active  during  tho  year,  but  some  returns.  ■ 

transportation  services,  supplies,  j  Mining  and  Smelting  Company  of  oiscoveries  have  been  reported  The  TVomler  Nlhie. 

etc.,  will  show  no  diminution.  On  Canada  produces  the  great  bulk  of  "hich  may  prove  of  value.  Most  of  Portland  Canal  district, 

the  other  hand,  a  number  of  impor-  this  enormous  production,  an  output  to®  old-time  type  of  prospectors  which  has  come  to  the  fore  on  a 


minor  by  testing  complex  ores  < 
ifpuL  advising  the  most  practical  inetl 
lbs.,  or  treatment. 

®  lutcrest  III  B.  C.  I’r«s.pe<’iiiig. 


lidated  is  also  carried  on.  For  most  of  the  mines  E.xchange  quarters  have  been  on- I  Producer  m  (  anada,  and  was  follow- 

Lssist  the  small  this  rear  is  tho  most  promising  in  tirely  remodelled  to  take  care  of  the  ,  fd  by  tlie  Sullivan,  which  has  sinee  'I’'"®  may  b®  ex 

the  individual  their  career,  hu  gely  as  a  result  of  greatly  increa.sed  volume  of  trading.  I  be®ome  a  larger  silver  pro<iucer  ^ 

iplex  ores  and  the  extensive  stock  participation  of  East  summer  seats  in  the  A  ancouver  ih.in  the  Iremiei.  I- rom  1^8.  6  to  ‘  prnmisin-  nUnAc  a 

actical  method  coast  and  eastern  investors.  Many  Stock  Exchange  were  selling  for  1321  the  annual  output  ran  hetwTen 

nropcrties  which  languished  from  $500.  To-day  they  are  rated  at  ♦"'o  and  three  million  ounces.  Now  tivc  development  are  the  Pinkerto- 

„  4-  lac7  of  finances  in  otLr  years  will  $12,000.  In  Eebniary  alone  13,050.- I  it  is  up  to  over  ll.OOO.ooo  ounces,  on  I,owhee  Creek.  Cariboo;  Kooto 

I  r«s.pe<1Jiig.  in  673  shares  valueil  at  $5,510,213  were  j  For  the  past  two  ye.y.s  British  Col-  7' 7  AA-fs 


The  report  intimates  that  pros-  that  regard  and  consequently  will  be  sold  on  the  exchange.  There  was  umh'a  has  siirpas.sed  Ontario  as  a  SHmo- 

pecting  has  not  been  particularly  in  better  position  to  show  definite  more  than  one  million-share  day.  source  of  silver  although  for  some  •  J®,^ 

active  diiriii-  ibo  vA-.r  Hni  yaiaa  aa»„aa,,  .a  ,  ,  ,  ,  years  th.at  province  h,ad  the  advant-  -^"®  '’O  !  h  d  nc.  all  ‘n  the  Nel 

dcuvc  (luriu-.  ino  JCdr,  but  some  returns.  ,  Fusfcpii  Tnfere»iL  _ •  snn  HisIrlAl  b'SA  CaIAa-  a _ u... 


Tho  Wonilor  NIiiio. 

'fho  Portland  Canal  district. 


Eastorn  Interosf.  j  a^-g  Qf  (),g  pobalt  field,  one  of  tin 

Increasing  Interest  of  eastern  cap-  (  richest  silver  camps  ever  discov 
italists  in  the  mines  of  British  Col-  ered. 


tant  properties’upou  which  develop-  about  teu  per  cent,  of  the  world’s  huve  in  recent  years  been  engaged  big  scale  largely  as  a  result  of  the  ! 

ment  has  been  pushed  in  the  past  total  lead  production.  The  .Sullivan  ju  prospecting  claims  they  have  phenomenal  showing  of  Premier  ,  xTriHsh  svndLates  have  al«o 

few  years  will  begin  to  produce  dur-  mine  has  regularly  increased  its  located  rather  than  m  looking  for  Gold,  ’’the  wonder  mine  of  British  j  \  i’rpp“ord*ers  in  the 


ge  of  the  Cobalt  field,  one  of  the  district,  I'hc  Golden  Ace  has 

ichest  silver  camps  ever  discov  been  equipped  w^'tb  .a  20-stamp 
red.  Stnibe  mill,  in  which  i  tr'al  run  of 

A  Cl  c:4  I  i-'  I  seven  tons  of  ore  g.ave  a  return  of 

Copper  Shows  .Sfendy  Gain.  ^650.  Georgia  Rive-  Gn'd  on  Port 


ing  1928  and  it  is  certain  that  pro- 1  lead  production  every  year  since  p®"’  mineral  deposits  and  there  has  Columbia,  ’  w  hich  has  been  paying  been  placing  li»rge  orders  m  the 
duction  figures  for  the  year  will  I  1010,  and  is  now  operating  at  the  been  no  great  influx  of  younger  32  pg^  ggnt  the  par  value  of  its  ®o^st  market,  too,  and  ^®"  .,  ® 

fihow  a  stfll  greater  activity  and  j  full  capacity  of  its  concentrator  —  7,7  file prospectors,  stock  for  the  past  five  or  six  years,  Jn^^nter^t '“Thousands  of  ^ptople 
value  Evervthing  points  to  1928  I  1.300  tons  a  day.  Hut  the  present  active  mining  cam-  will  be  one  of  the  leaders  in  activ-  .  v/® 

hping  the  banner  rear  in  the  raining  I  I'Toiii  tho  Sullivan  mine  also  the  Pui?n  by  the  larger  mining  com-  ity(  but  all  through  the  immensely 
inHiistrv  of  the  nrovince.  larger  output  is  responsible  for  the  Pau'fs  to  acquire  mineral  properties  nch  Kootenay  country  there  is  a  rc- 

Kntbi’ne  better  demonstrates  the  I  ^'■®‘'*1®''  production  of  zinc  which,  it  und  the  rapid  rate  at  which  many  awakening  of  mine  activity  and  the 
Tirne-recis  being  made  bv  the  iiidus-M-'^  estimated,  will  this  year  aggre-  ®1ui'ns  long  located  and  lying  dor-  volume  of  ore  from  that  section  will 
TirificVi  r’niiiinhiA  than  Diefi^  gate  148,600.000  lbs„  Compared  with  rnant  are  being  taken  up  should  probably  exceed  all  past  records. 
iJ^^AA^Aiiid  ihA  trnvinAHi  1-12.$76  047  lbs.  in  1026.  The  Slocan  «oon  cause  a  revival  in  prospecting.  The  tremendous  turnover  of 

UreS  compiled  bj  the  provincial  dc-  Ain.^Arll,  vSaa  AVAdnAlion  T.n^l-ArAd  .aaI-.I  a.Iaaa  „..n _ _  =1aaL=  aa  tt,A  V:,nAA„YAr  .AAd  Alher 


Copper  .Shows  Sfendy  Gain.  <:16.50.  Oeorgi.a 
Copper  represen's  the  grentest  land  Canal,  ha.' 
value  of  the  ino'al  minerals  and  has  complete  devclo 
maintained  a  steady  average  annua'  incut.  It  i.s  one 


larger  output  is  responsible  for  the  Pan'fs  to  acquire  mineral  properties  nch  Kootenay  country  there  is  a  re-  ^  a.  a?  „4a.i..1. 

greater  production  of  zinc  which,  it  und  tlie  rapid  rate  at  which  many  awakening  of  mine  activity  and  the  ^‘*7.  AArAAnni-A  aV  thAni  -irA 

i.s  estimated,  will  this  year  aggre-  ®1ui'ns  long  located  and  lying  dor-  volume  of  ore  from  that  section  will  ‘  i  a  n  a-  ia  a  i 

gate  148,000.000  lbs„  compared  with  mant  are  being  taken  up  should  probably  exceed  all  past  records.  ^  I7r7c"AAAi..n  .h^a  ha  i^AtA.i 
142,876  047  lbs.  in  1026.  The  Slocan  cause  a  revival  in  prospecting.  The  tremendous  turnover  of  I"  ®  7  a  .  ka7„»,.  ia.a 


helped  to  stimiihate  local  confidence  incc^a^®  since  the^  inauguration  of 
and  interest.  Thousands  of  people  industry  in  1804  During  the 

who  a  few  years  ago  regarded  min-  t’’®  max-nniin  oiitmi  up  to  that 

■’  attained  ..i.aa 


I's  the  greatest  land  (  anal,  ha.s  ’'CAn  financed  for 
minerals  and  has  complete  develonmoat  and  equip- 
y  average  annua'  ment.  It  is  one  of  fho  most  promls- 
I  inauguration  of  ing  lode-go'd  proporf'es  in  the  pro- 
804,  During  the  vince.  Tho  .Mex  ndri.a  at  Shoal 
output  up  to  that  Bay,  has  been  f'n.T’ced  for  develop- 
in  1016,  when  ment  by  C  II.  Dickie.  M  F.  and  if  it 


gamble  are  to-day  holders  of  stocks  'V\7°"74®fn  °  '■‘'‘"'®'’  ^oes  .anything  ike  as  well  as  iLs  old 

and  a  large  percentage  of  them  arc  $1/. -84.404.  The  low  prices  nil-  neighbor  the  Do-atba  Morton,  for 

alreadv  well  ahead  on  their  Invest-  «'"®®  'b®"  caused  a  slump  of  .50  the  time  it  wa.s  under  operat'on.  it 


on  cause  a  revival  in  prospecting.  The  tremendous  turnover  of  before  tiiev  leapt  and  bou-ht  into  Production  again  beg.an  an  The  statement  published  at  Victoria 

lAOwercd  iiiotal  prices  will  prob-  stocks  on  the  \ancouver  and  other  .  .  ,  Arodiiclmr  nronerties  and  Increase  wh'ch  confnued  til  'ast  that  the  Doratha  Morton  has  beet 
dy  result  in  a  decrea.se  in  profits  coast  exchanges  has  been  merely  -elv  iinknown  claims  labelled  J’®’'*’’-  "’ben  it  culminated  In  an  out-  nmala.-ramated  w’th  the  Alexandri-^ 

tho  mining  industry  for  1927  as  the  spectacular  reflection  of  a  great  fanev  names  Manv  of  the  I”'*  80.330,768  lbs.,  the  highest  on  is  untrue  The  new  year  promise' 

mpared  with  the  previous  year  revival  in  mining  development  all  stepiVi"  out  'now  and  record.  a  substantial  increase  in  the  lode 


per  cent,  in  output  till  four  year 


co'd  producer 


. _ ^_A  ..aAo..  aaikaau,.  iiud  Aiusworth  zinc  production  lAOwercd  metal 

win  .?a7  I  ■‘‘bowed  a  decline,  hut  this  was  off-  ably  result  in  a  r 

ofthe  atellon.  \Vill.an  by  the  larger  output  from  pro-  of  tho  mining  ind 

Ister  of  mines,  r hose  she)  7®’ 7  P®rtics  in  northern  Britisli  Col-  eompared  with  tl 
lly  upward  growth  w^hich  makes  it  '  ,inbia.  which  constituted 


certain  that  in  but  a  fevv  years  pro- ,  producing  districts  dends  arc  expected  to  total  between  openin 


Ia^a’!*!!  their ‘profiLs  for  the  hectic 


ArtAArti?  ''  touch  the  of  Ihc  province  showed  reports  that  $8.0I>0.000  and  $D.000,000  as  compar-  which  a  future  is  predicted  rivalling  ‘  ‘  advance  will  nroh'ihlv  through  stroniious  times  with  an 

000.000  mark  with  the  continued  growth  of  popu-  cd  with  $9,7’J7,276  in  1926.  that  of  the  Klondike  and  the  Koote-  ,  .  fochirM-.  iLa  annu^^l  nroduet’on  varyin.g  between 


The  record  of  the  past  two  lation  and  industries  in  tho  province  The  minister  of  mines  states  that  prosperous  times 


is  informative.  In  his  review  of  tho  }  ,i,,rc  will  he  expansion  of  ho  coal  fron  a  careful  rev’ew  of  the  sal  en 

mining  situation,  t  ic  late  Hon.  Mr.  j  j,„,„stry.  notwithstanding  competi-  Vitu'er  U  i.s  a7a."ni7hat^^7^ 

Slcan  v^as  optimistm  on  the  tiituiCjijou  from  oiK.sidi^  coals  ami  from  mineral  imluslrv  of  British  Colum- 

of  the  industry.  The  value  of  the  ]  iuniorlcd  fuel  oil.  i.i:.  i..  1a  o  A-.Aci  A.,i.A.f..AiA ... .  „  '  ■ 


TFie  I’lililic  Interest. 

I'o  the  man  in  tho  street  the  ad- 


be  in  more  orderly  fashion  the  gen- _ _  ,, 

uine  producers  holding  their  posi-  /‘"f*  69  000,000  lbs  m 

(ion  and  the  loss  substantial  ones  1322  it  took  a  new  stride  wFb  the 

dropping  hack  to  the  place  where  oc*''^'®  opcr.afion  of  tho  Giilliv'an 

they  should  be  before  the  advance  'T^n®-  ^ 

of  the  leaders  carried  them  above  ®’’®0‘‘‘®  ^^“8:  doiibhng  itself  In 

the  level  wliich  their  actual  value  13-4.  ond  making  a  large  annual  in- 

warranted.  Erom  now  on  the  buy-  since  then,  till  this  year  it 


1927  output  a.s  c.stim.atcd.  compared 
with  the  actual  value  of  the  yield 
for  1026  was  as  follow.s: 


impoilcd  fuel  oil.  bia  is  in  a  most  satisfactory  condi-  changes  here  has  been  the  most  in- 

>'ew  Mines  F'ealurr  of  Year.  tion.  and  be  confidently  looks  for  a  teresting  feature  of  all.  Of  the  pres- 
Thc  marked  increase  in  the  ®ontinuatiou  of  the  present  pros-  ent  market  leaders  Pend  Oreille  has 


vanee  in  mining  stocks  listed  on  ex-  they  should  be  before  the  advance  *7''®;  ^.*'^709^ 
changes  here  has  been  the  most  in-  of  the  leaders  carried  them  above  ®’’®>^‘SC  (n  13-8 


lectic  b’or  twenty-six  years,  from  1805  gold  nroductlon,  and  that  province 
from  1H*  1321.  the  lead  industry  passed  needs  it.  being  weaker  in  this  fea- 
lablv  Ihroiigh  sironnous  times  with  an  ture  of  mining  than  any  other. 

‘aa'.  annual  nroduet'on  varying  between  I’oiisolldatrd  Le.a«ls  Silver 

nos7  2.5.900  000  and  69  000,000  lbs  in  ^ 

'  1322  it  took  a  new  stride  with  the  Consolid.atcd  Mining  &  Sme  ting 

.  "re  a'’1ive  operation  of  tho  Sullivan  is  the  largest  producoT  of  silver 
7'®  mine,  showing  a  50  per  cent,  in-  Su  livan  and  St.  Eugene 

hnvp  crca.se  in  1023;  doubling  itself  in  mines,  ami  the  custom  ores  treated 
1024.  and  niakimr  a  larsc  annual  In-  ‘*1^  Trail  Smelter.  Its  output  this 
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amount  of  development  work  pctity- 
throughout  tlie  proviuce.  equal  to 
or  greater  than  tliat  of  any  previous 
year,  was  tho  outstanding  feature 
of  the  year.  The  Portland  Canal  Vanr 


ANOTHER  B.  f.  ELETATOB. 


made  the  most  amazing  showing  of  ing  of  stocks  will  be  on  an  invest- 
ull.  This  is  a  mine  located,  it  is  ment  basis  and  influenced  by  dlvi- 
I  true,  across  the  American  border,  de.nd  returns  rather  than  upon  “sure 
hut  it  is  financed  by  Canadians,  the  tips”  and  outright  speculation. 


These  figures  indicate  the  quan¬ 
tity  increases  made  in  silver,  lead, 
zinc  ana  coal,  .and  decreases  in  gold 
and  coppisr.  Coal  output  is  csti- 
m.ated  at  about  140,000  tons  in  fx- 
cpss  of  1026.  a  satisfactory  .showing 
in  view  of  the  heavy  competiticn 
fiom  foreign  fuel  oil. 

Higher  I’rices  lixpccicd. 


Vancouver. — Randall,  Gee  &  Mitch- 


control  being  with  Consolidated  Min- 


divisioii  and  the  Slocan  district  have  ell  of  Calgarv  .and  Wi’nniim"  eraiii  *  Smelting  Company,  but  its  ad- 
witnessed  the  most  active  develop-  ^  vance  on  the  market  h.as  enrichej 


After  all.  the  technical  action  of  J"  P®®  ®®ni-  ^  ®"^P"!  ■?«« 

.stocks  is  not  the  factor  that  will  play  P®j[  ®®®1-  that  of  the  Dominion, 
the  greatest  part  in  development  of  ^*,1®  ^h®  h-ijiy  wh’ch  cut  a 


crease  since  then,  till  this  rear  it  year  will  be  .around  7.^, 000  ounces. 
make.s  its  highest  record.  ’  ,  Premier  is  the  second  largest  pro- 

Lcad  is  the  metal  of  which  the  d»®®/  1.7o0  000  ounces 

quantitive-production  is  the  high-  Most  of  the  silver  is  a  by-product  of 
cst,  the  province  now  accounting  for  ore^s  S1oc<an  ores  being 

10  per  cent,  of  world  ontpiil  .and  05  Particularly  high  m  silver.  -The  only 


ment.  but  in  the  aggregate  a  large 
amount  of  exploratory  work  has 
been  done  in  varied  and  widely 
separated  parts  of  the  province. 

A  feature  has  been  the  aggressive 
policy  of  the  Consolidated  Mining 
and  Smelting  Company  of  Canada  in 
acquiring  new  properties,  with  the 


Here  was  a  stock  that  w'as  listed  ‘‘‘®®m  to  have  at  last  recognized  tho  1^®  complex  ores  of  the  Snlliyan 


silver-producing  mines  are  Premier, 
Duthie  and  Beaverdell,  where  the 
Sally,  Bell.  Beaver  and  Wellington 
are  operated.  Beaverdell  silver  pro¬ 
duction  as  around  500,000  ounces  a 
year.  Premier  production  is  a  little 
below  last  year.  About  600,000 


The  average  of  metal  prices  for  result  that  a  dozen  or  more  prop- 

1026  and  1027  (last  two  months  of  crtics  have  been  bonded,  and  dc- 

1027  being  estimated)  were  as  fol-  vclopmcut  commenced,  notably  the 

lows;  - 


Index  to  Mines 


.a  year  ago  at  little  more  than  fen  mining  business  here  as  one  of  the 
cents  a  share.  At  the  moment  of  world's  foremost  industries.  Bank- 


writing  it  is  hovering  around  the  $20 


(Continued  on  Page  26.) 


mine,  resulted  so  successfully  that  oo»®®«  ®o'»®s  as  a  by-product  from 
the  stend.v  increasp  has  bi-ought  the  ^^®  ®®1’1'®r,  mines. 

I  output  from  7  866.467  pounds  in  1014  ,  ^  ^®  outlook  for  the  new  year  Is 
'  fo  148.000.(100  pounds  in  1021,  the ,  mcreasecl  output  of  silver. 
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prices  of  tbc  iiiotals  arc  udvancin?:  ^  Copper  and  Bi;;  .Missouri  roitAn  Min^ 

slightly  and  the  minister  heliovrs  properties  in  the  Stewart  cainp.  Tho  copper  . 

that  ]928  will  show  a  somewhat  Consolidated  has  now  substantial 
better  average  price  than  that  pro-  holdin.gs  on  the  coast  in  the  Old  oiaHair  Mines  ! 
vailing  at,  present,  for  metal  pro-  sport  mine,  being  vigorously  do-  Giasnrd  Mines  . 
duction  throughout  the  world  ha.s  veloped  with  satisfactory  results.  ■ 

been  curtailed  somewhat  during  the  and  also  the  Siinloch.  'i’hc  efforts  (iialistonv  "unra 
last  few  months,  metal  stocks  are  |  being  good  to  secure  other  proper-  ilnortria  TUvrr  . 
compiiratively  low  and  as  prices  are  i  tics  would  indicate  that  the  com-  Indian  Min*^  . 
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:s|  Sloan  Advised  Investors  to  I'  foal  represents  the  highest  value  hi  (i^y  to  the  ore  production.  This 

-c|  *  Ik  M  •  f  'of  oil  Iho  mlner.al  products  of  the !  means  that  Slocan  will  have  the 

I^eeo  1  heir  IMOneV  in  L^nnatla  province,  amounting  to  noany  a  ;  largest  production. in  Us  history  and 
.'.'i  •  third  of  the  total  mlner.al  produc-  is  in  line  for  a  revival  of  its  old- 

"9  . . . .  ‘  '  •  . .  tion.  Cement  and  limestone  consti-  time  prosperity.  Porcupine  Gold- 

Victoria.  —  Early  this  year,  the  value  of  these  remote  properties  are  ,  lute  the  principal  products  includ-  fields,  which  has  taken  over  the 
*,5  late  Hon.  William  Sloan.  Minister  !  naturally  difficult  of  confirmation,  cd  in  miscellaneous  nr'iierals.  i  Yankee  Girl  mine  at  Ymlr,  will  pro- 

ao  of  Mines  and  long  proven  friend  of  I  “Those  who  might  be  inclined  to  The  most  convenient  method  of  halil.v  install  a  mill.  New  proper- 
:'.i  mines  and  mining  in  British  Colum-  ;  invc.st.  providing  thc.v  have  not  in-  rev^'evving  the  development  of  the  ties  likely  to  be  equipped  with  mills 
bia,  issued  a  staicnient  in  which  he  I  dependent  sources  of  information  entire  mining  (nOustrv  of  the  pro-  the  coming  years  are:  'Woodbine  at 
advised  investors  to  think  many  |  which  are  satisfactory  to  them,  vince  during  1927  will  probably  be  Portland  Canal;  Ruth-'Vermont  in 
times  before  sinking  money  in  for- I  should  give  the  matter  second  i  by  classification  under  the  different  northeast  Kootenay;  Cottonbelt  on 
::i  eign  mining  companies.  Observing  j  thought.  minerals.  i  Seymour  River,  Sbuswap  Lake, 

stock  in  foreign  enterprises  were  ;  “It  cannot  bo  stated  too  often  that  Gold.  j  Kam!o:ps  ^  District:  Esitella  In 

being  floated  in  this  province  at  the  there  are  plenty  of  good  prospects  I  Placer  Gold.  —  There  are  two  •  «outhe.ast  Kootenay.  Numerous  sll- 
5;,  present  time.  Mr.  Sloan  voiced  a  in  British  Columbia  with  which  the  |  classes  of  gold  production  —  one  ■  'O''  Prospects  are  under  develop- 
iln  warning  against  this  form  of  spccu-  investor  may  be  reasonably  sure  of  ,  from  placers,  and  the  other  from  1  0'®ri1  —  some  with  promising  show- 
lation.  getting  a  run  for  his  money.  Dis-  j  lode  mineral  deposits.  Taking  first  J  i  tv  1  u 

“Without  a  doubt  there  are  mines  tant  fields  often  look  greener,  but  the  pl.acers,  these  are  mainly  shifted  |  '  «l>per  Uutpnt  DisappoinCing. 

of  merit  outside  of  Canada.”  he  said,  nothing  would  give  our  mining  in-  to  Atlin  and  Canboo.  Atlin  has  |  T'*®  oopper  production  for  the  year 


record  year. 

F'oal  Takes  Higher  Place. 


Huth-Hope.  Hewitt,  Lucky  Jim,  Sil¬ 
versmith,  Whitewater.  Paradise  will 
he  active  operators,  adding  750  tons 


inerals.  I  Seymour  River,  Shuswap  Lake, 

Gold.  Kam!o:ps  District:  Esitella  In 

Placer  Gold  —  There  are  two  «outhe.ast  Kootenay.  Numerous  sll- 
risses  of  gold  production  —  one  '■ '’®''  prospects  are  under  develop- 


investor  may  be  reasonably  sure  of  ^  from  placers,  and  the  other  from  1  P'®r*1  "  some  w-lth  promising  show- 

getting  a  run  for  his  money.  Dis-  j  lode  mineral  deposits.  Taking  first  J  a,  .  .  t^.  , 

tant  fields  often  look  L'ceener.  hut  thA  nl.9AAre  thA«A  nrA  mii’lnlv  Bhlftprl  I  '  OPPCF  Output  D.lSappOini)ing. 


of  merit  outside  Of  Canada,”  he  said,  j  nothing  would  give  our  mining  in-  to  Atlin  and  Canboo.  Atlin  has 
“but  when  prospective  investors  are  I  dustry,  now  in  .so  satisfactory  con-  been  for  some  ye.ars  the  largest  prO' 


Copper  Output  DFsappointilng. 
The  copper  production  for  the  year 
was  (lisapointing,  as  it  was  expected 


.viinM.  2!>  asked  to  put  funds  in  prospects 


dependent  (in  'supply  and  demand,  pany.  contemplates  taking  as  im-  ^  some  as  far  away  as  .Mexico,  I  feei  discriminate  marketing  of  ‘wlld-caf 

any  lessening  of  luodiiction  will  portant  a  position  in  coast  mining  i.upity  .imi  i.onii  .  csj  7..  canvon  i.raii  ao  Giat  H  is  in  the  public  Interest  to  stocks  .and  inevitable  losses  of  those 
.'oon  result  in  advancing  prices.  as  it  has  long  done  in  tlic  Kootenay  Lardvau  .Mino.'.  .  -js  ’  make  a  protest,  as  statements  as  to  so  ill-adviscd  as  to  buy  them.” 


rcater  set-back  than  in-  dueer.  and  certainly  holds  first  1®  reach  95  OOO.OOO  pounds,  whereas 
e  marketing  of  ‘wlld-caf  rank  this  year.  Cariboo  makes  a  H  i®  ((bout  <, 500,900  pounds  short  of 
inevitable  losses  of  those  poor  showing  owing  to  Cedar  Creek  that  estimate  and  about  1.500,000 


output  dropping  to  around  $12,000 


(Continued  on  Page  30.) 
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Huge  Dividend  Earnings 
Several  of  Leading  Mines 
B.C.  Push  Industry  Ahead 

Big  Discovery  Reported  From  Northern  B.  C.,  But  Location  and 
Details  Not  Yet  Announced  —  New  Elxploradon  Compeuiy 
Enters  Field — High  Honors  Paid  to  British  Columbia  Metal¬ 
lurgical  Engineers — What  They  Have  Accomplished  to  De¬ 
serve  This  Recognition. 


n^  l:.  a.  hagge.x. 

UdUur  Mining:  and  Industrial  nc<-ord. 


The  dividend  of  $400, OOd  deelared 
l>y  the  Premier  Gold  Miainp  Co., 
Ltd.,  for  the  March  quarter  of  the 
riirrcnt  year  brings  the  total  divi¬ 
dends  paid  by  this  company  since 
1921  to  J12.150.ft.l7,  or  nearly  2.=10^f 
on  the  regi.stered  capital  of  $5,000,- 
000.  Premier  is  one  of  the  five 
largest  dividend-paying  mining  com¬ 
panies  of  Canada.  The  toUil  pro¬ 
duction  of  Premier  to  end  of  1027 
was  793,034  oz.  gold.  21.237,001  oz. 
silver,  and  about  2.500,000  pound.s 
load,  of  a  total  value  of  about  $25,- 
317,000,  About  half  of  the  total 
value  has  been  paid  out  in  dividends. 
The  w  ritor  does  not  know  of  any 
important  mine  that  has  made  such 
a  record.  The  host  profit  usually 
exiiccted  in  mining  is  around  33  j 
1-3^7  of  the  productive  value. 

.\uthenfic  information  i.s  to  hand 
from  .Northern  British  Columbia  of. 
one  of  the  most  important  strikes  in  j 
the  hi.-itory  of  the  province.  The 
tact  that  it  is  being  quietly  ilevelop-  \ 
od  by  two  of  the  best  mining  engi-  | 
neers  on  the  Coast  is  a  guarantee  of  j 
it.s  .genuineness.  These  men  have  so  : 
far  avoided  all  publicity,  and  only 
now  supply  the  information  on  con-  . 
ditioii  that  their  names  be  not  used 
nor  the  location  stated  for  the  pres-  : 
ent.  I  am.  however,  advised  that 
“it  will  be  a  big  one  if  it  proves 
up  " 

.t.  .T.  IVarren.  president  of  Con¬ 
solidated  Mining  ^  Smelting  Co.,  in 
addressing  the  annual  meeting  of 
the -'“anadian  Institute  of  Mining  and 
.^letallurgy  at  Quebec,  said  of  the 
present  .stock  exchange  boom  in 


making  the  total  dividend  distribu¬ 
tions  to  end  of  1027  $5,430,408.  Divi¬ 
dends  are  at  the  rate  of  a  dollar  a 
share  per  quarter,  or  40  per  cent,  on 
the  original  valuation  of  the  reor¬ 
ganized  financing  three  years  ago. 
The  share.s  are  what  arc  known  as 
“no-par,"  leaving  it  to  the  stock 
market  to  fix  the  valuation,  which 
shows  an  appreciation  of  about  400 
in  that  time.  The  company's  metal 
production  has  a  .gross  value  of  be- 
'  tweeu  $13,000,000  and  $14,000,000  a 
I  .vear.  The  lead  production  of  its 
.Mexican  properties  increased  50  pc. 

I  cent,  during  1027. 

An  intcrostjn.g  feature  of  the  rc- 
i  port  is  the  announcement  of  the  or- 
i  gnnization  of  an  exploration  depart- 
I  ment  for  the  acquisition  of  new  pro- 
;  pertios.  It  has  been  known  for  some 
lime  that  the  company  is  in  the  field 
.  for  new  mines  in  British  Columbia 
j  and  has  at  present  under  option  and 
I  development  of  a  copper  propect  at 
Lillooet. 

Concerning  the  Britannia  mine, 
the  report  says:  “.At  the  Britannia 
mine  (British  Columbia)  more  effi¬ 
cient  operating  control  than  has 
hitherto  been  attained  should  result 
through  regular  production  from 
the  new  Bluff  West  deposit,  as  well 
a.s  from  improved  transportation 
facilities,  which  provide  for  hand¬ 
ling  all  ores  underground  from  the 
mine  to  the  mill.  As  the  mine  plant 
and  eqtiipment  have  been  thoroughly 
modernized  it  is  expected  that  cap¬ 
ital  expenditures  during  the  forth¬ 
coming  year  will  be  less  than  form¬ 
erly  required  annually." 


mining  shares;  “ttpecu’ation  is  go-  j  Ladysmith  Tidewater, 

ing  on.  but  that  i.s  inevitable  when  j  Arrangements  have  now  been 
real  production  is  being  carried  out.  ,  completed  for  the  operation  of  the 
It  will  pass  and  ultimately  invest-  '  Exploration  Company  associated 
or.s  w  ill  conic  to  realize  that  any  ,  with  Lidysmith  Tidewater  Smelters, 
money  they  put  in  should  be  spent  i  Ltd.  The  work  of  the  new  com- 


on  the  ground  rather  than  in  a  spec¬ 
ulation  as  to  whether  a  certain 
stock  should  go  up  or  down." 

While  the  final  accounts  for  the 
year  have  not  been  completed  for 
publication.  .Mr.  Warren  has  given 
out  an  estimate  of  the  profits  de¬ 
rived  from  the  1027  operations  of 
C  onsolidated  .Mining  &  ftmelting  Co. 
The  gi'oss  profil.s  amounted  to  $10,- 
750,608.  as  compared  with  $11,027  308 
for  1026.  Deducting  additions  to 


pany  will  he  in  charge  of  Mr.  Coulls, 
who  is  reputed  to  be  the  most  high¬ 
ly  paid  mining  expert  in  Europe. 
He  left  England  last  week  for  Brit¬ 
ish  Columbia,  and  will  examine  this 
summer  a  number  of  mining  proper¬ 
ties  on  the  coast  and  mainland.  The 
company  will  probably  adopt  the 
policy  now-  general  among  explora¬ 
tion  and  development  companies  of 
making  no  cash  payments  for  pro¬ 
perties  until  they  are  thoroughly 


property,  depreciation,  depletion,  j  proven.  It  will  spend  the  neces 
contingent  reserves  and  taxes,  the  .  sary  funds  in  development  of  those 
net  profit  for  1927  is  placed  at  $8,-  •  properties  which  have  sufficlenc 
732,627.  as  compared  with  $7,160,-  !  promise  of  making  mines,  and  Is  pre- 
462  for  1926.  In  the  latter  year,  j  pared  to  equip  others  for  production 
however,  the  deductions  for  addt-  ;  where  the  ore  reserves  warrant  con- 
tions  to  plant  and  equipment  were  '  sfruction  facilities.  It  will  be  spe- 
much  heavier,  as  the  new  mill  con- j  dally  prepared  to  co-operate  with 
struction  and  new  mine  equipment !  prospectors,  and  its  policy  should 
w  ere  then  under  completion.  Con-  fill  .a  much-felt  want  in  the  develop- 
solidated  Mining  &  Smelting  Co.  Is  .  ment  of  the  mineral  resources  of  the 
the  largest  dividend-paying  mining  province.  Already  a  promising  pro- 
company  In  Canada  and  Is  likely  to  i  perty  has  been  taken  up  on  the 
ma  '’itain  that  position  Indefinitely,  j  Stikine  River  and  two  in  Kootenay'. 
It  .  opening  up  new  mines  In  I'u-  {  With  the  financial  backing  of  the 
kon  Territory,  several  parts  of  Brit- 1  British  Metal  Corporation  and  Hud- 
Ish  Columbia,  Manitoba,  Ontario,  j  son’s  Bay  Company,  these  new  or- 
Nova  Scotia  and  Newfoundland;  ganlzations  should  result  In  a  ma- 
whlle  It  Is  extending  its  explotration  terlal  increase  In  the  mineral  pro- 
work  to  new  fields,  as  the  Gold  j  duction.  The  Coast  has  been  badly 
Coast  of  Africa.  The  company  seems  i  handicapped  for  want  of  smelting 
destined  to  become  to  Canada  what ;  facilities.  There  are  many  low- 
the  American  Smelting  &  Refining  !  grade  properties  on  or  near  Tide- 
Co.  is  to  the  United  States — the  do-  ■  water  which  can  profitably  ship  to  a 
mlnant  power  In  the  mining  and  ■  plant  to  which  direct  water  trans-  | 
metallurgical  Industries.  I  portation  i.s  available,  when  they  i 

The  annual  report  of  Howe  Sound  |  can  not  stand  the  rail  haul  to  Trail 
Company  is  available  this  year  much  |  As  a  custom  mill  will  be  operated  in  | 
earlier  than  usual  and  is  probably  '  connection  with  ihe  smelter,  low 
the  briefe.st  report  yet  issned  by  the  !  grade  ores  can  also  be  bencficiated 


company.  The  rcsult.s  of  the  oper¬ 
ations  at  the  Britannia  mine  arc  not 
segregated  from  fho.-e  of  the  com¬ 
pany’s  Mexican  properties.  The  re¬ 
port  shows  the  company  to  be  in  an 
cxceptionaly  strong  position  finan¬ 
cially,  with  assct.s  valued  at  $!7.- 
846.027.  of  which  $2,524,166  i.s  in  call 
loans  and  $I,131.4<''3.24  in  Dominion 
of  Canada  and  United  States  Gar 
eminent  bond.s.  The  bonded  indeot- 
edness  has  been  entirely  paid  off. 
'fhe  company's  net  income  for  the 
year  was  $2,112,115.  of  which  $1,081.- 
152  was  di.stributed  in  dividends. 


there  and  save  the  necessity  and 
!  cost  of  installing  mills  at  small 
j  mines.  | 

I  The  Gypsum  Industry. 

,  The  gypsum  Industry  In  British  i 
'  Columbia  is  developing  to  important 
•  proportions.  The  British  Columbia  | 
Gypsum  Company  has  been  amal-  | 
gamated  with  Canada  Gypsum  and  j 
Alabastine,  Ltd.,  a  company  which  I 
has  already  acquired  the  holding  of  j 
fhe  .Manitoba  Gypsum  Company  and 
the  Ontario  Gypsum  Company.  The 
British  Columbia  Gypsum  Co.  has  1 
holdings  at  Grande  Prairie,  on  the  i 


Est.  1896.  Investment  Bankers, 
General  Financial  Agents, 
Dealers  in  all  Reputable  Securities 

Investments  in 
British  (Columbia 

The  growth  based  on  sound  dex’clopment.  that  is 
placing  British  Columbia  in  the  forefront  of  Canadian 
Provinces  also  makes  British  Columbia  one  of  the 
world’s  most  fav'orable  fields  for  investment.  British 
Columbia  will  share  the  wealth  of  her  forests,  mines, 
fisheries,  agriculture  and  manufactures  with  those  who 
help  in  their  development.  The  expansion  of  the 
past  few  years,  great  as  it  has  been,  is  but  a  foretaste 
of  the  growth  of  the  future;  those  investors  who  are 
well  represented  in  British  Columbia  have  their  fin¬ 
gers  on  the  pulse  of  Opportunity. 

100  REPRESENTATIVES 
IN  BRITISH  COLUMBIA 

/ii  rttir  1orti/-first  jirnr  of  rontinv-ouD  husincss  under  the  /tome 
I'rtneipolt  tee  offer  Investors  vnexeclled  fn.cxlities  for 
seniriv'i  Kounil  information  on  any  part  of  British 
Columhiii.  I'.'o  are  represented  hy  100  agents 
in  every  section  of  the  Provtnec. 

Ceperley,  Rounsefell 
and  Company 

846  Hastings  Street  Wes/ 

Vancouver,  British  Columbia,  Canada 


Okanagan  branch  of  the  Canadian 
National  Railway,  southeast  of  Kam¬ 
loops;  also  in  southeast  Kootenay. 
As  yet  the  Grande  Prairie  deposits 
are  the  only  ones  operated  by  fhe 
company,  which  has  here  a  large, 
high-grade  mineral.  The  raw  ma¬ 
terial  Is  shipped  to  Port  Mann, 
where  fhe  manufacturing  plant  la  lo¬ 
cated.  'Fhe  industry  has  now  reach¬ 
ed  a  productive  value  of  nearly 
$250,000  a  year  and  is  bound  to  show 


I  MountAtn  on  the  south  fork  of  the 
Lardeau  River,  about  seven  mlies 
I  from  Ferguson.  ’I'he  ore  was  haul- 
I  ed  by  sleighs  Jn  winter  and  teams  in 
;  sumiiior  to  the  steamboat  landing  at 
1  Beaton  on  Upper  Arrow  Lake, 
I  whence  it  was  transported  to  the 
I  smelter.  It  made  very  little  money 
'  for  the  operators,  owing  to  the  high 
:  cost  of  trjinsportation  and  smelting 
I  charges  with  their  zinc  penalties. 

'  In  tho.se  clavs  there  was  no  known 


steady  increase.  .An  export  trade  i  method  of  economically  extracting 
has  been  developed  for  the  British  ■  fhe  zinc,  from  co.nplcx  ore.s.  and 
Columbia  product.  [  anything  showing  zinc  in  apprccl- 

Gypsum  has  many  uses,  such  as  a  j  able  quantities  nas  regarded  by 
retarder  in  cement  manufacture,  a  |  mining  engineers  as  “anathema 
fertilizer,  a  filtering  agent  for  oils.  |  niarantha.” 


encountered,  but  nothing  to  compen- 
safe  for  the  expenditure  in  develop¬ 
ment.  It  Is  always  a  risky  thing  to 
try  to  revive  an  old  mine  like  fhe 
.‘’liver  Cup,  but  Mr.  Shelly  has  taken 
the  precaution  to  have  a  geological 
survey  made  by  Mr.  A.  H.  Lakes  of 
Nelson,  and  the  property  lias  been 
carefully  examined  by  his  own  engi¬ 
neer.  H.  A.  Turner  of  Vancouver.  | 
These  gentlemen  have  advised  that 
the  prospects  of  bringing  back  the 
old  mine  are  good,  and  Air.  Shelly 
has  shown  his  courage  by  deciding 
to  make  the  attempt,  in  which.  lot  ns 
hope,  he  will  have  sncccsa.  It  is  an 
exceedingly  favorable  country  for 


van  Mine  at  Kimberley  and  the  huge 
plant  at  Trail. 

2.  Discovery  and  application  of  a 
successful  diherential  process  for 
Sullivan  ore,  which  had  previously 
not  responded  to  any  process. 

3.  Iniprovcments  of  an  electrolytic 
proces.s  for  treatment  of  the  concen- 
tratc.s.- 

5.  Development  of  an  electric  fur¬ 
nace  smelting  method  for  ziTi.r-plant 
residues. 

In  acknowledging  the  honor  con¬ 
ferred  upon  him,  Mr.  Blaylock  said 
ho  felt  an  overwhelming  sijmse  of 
pride  at  receiving  the  most  coveted 
metallurgical  distinction  In  tho 


and  in  manufacture  of  plaster,  plas¬ 
ter  blocks  and  boaro.  stucco,  etc. 

Shelly’s  Alining  Liilerprises. 

AV.  {’.  Shell.v  of  Vancouver,  has 
gone  info  fhe  mining  business  and 
is  making  things  go.  He  has  bond¬ 
ed  the  Heenan  property,  a  promis¬ 
ing  silver-lead  prospect  at  'I'oplcy,  j 
and  has  already  despatched  ii  crow  ' 
to  start  development  work  under  , 
Angus  Benton,  an  experienced  min- 


mining  operations,  and  one  success  1  world  —  the  Janies  Douglas  Medal, 


On  the  large  lenso  being  exhaust¬ 
ed.  tho  mine  was  taken  over  by  an¬ 
other  Englisli  company,  which  cx- 


will  create  new  Interest  In  the  dis¬ 
trict. 

The  visit  of  so  many  eastern  min- 


pended  something  like  $400,000  in  i  ing  men  to  British  Columbia  on  the 


construction  of  serial  Imniways  be¬ 
tween  tho  Silver  Utip  and  Nettie  L. 
mines  and  a  mill  erected  near  Fer- 
cnsim.  The  olijcct  of  the  mill  was 
to  treat  a  large  dump  of  low-grade 
ore  taken  out  in  the  course  of  the 
former  workinas.  This  ore  con- 


occasion  of  the  Empire  Mining  and 
Metallurgical  Congress  impressed 
them  with  the  fact  that  this  province 
is  blessed  with  mining  engineering 
talent  of  fhe  highest  order  and  they 
have  not  been  slow  to  show  If.  The  | 
recipients  of  recent  iionors  in  con¬ 


ing  man  of  fhe  North.  .Mr.  Shelly  |  si  sled  largely  of  grey  copper,  carr.v-  !  .sequence  arc  S.  G.  Blaylock. 

president  and  general  manager  of 
tho  Consolidated  .Mining ■&  Smeling 
Co.,  and  R.  H.  Stewart,  formerly 
general  manager  of  the  same  com¬ 
pany,  and  now  manager  in  British 
Columbia  for  the  Victorl.a  Syndicate 
of  London, 

At  tho  annual  meeting  of  the 


has  also  taken  over  the  old  Silver 
Cup  mine  at  Fergu.sou  in  the  Lar¬ 
deau.  This  was  one  of  (he  first 
mines  to  ship  silver-lead  ore  In 
British  Columbia.  It  was  taken  up 
by  R.  M.  Horne-Payne  of  London  at 
the  lime  he  first  came  into  British 
Columbia  to  organize  the  British 
Columbia  Electric  Railway  Com¬ 
pany.  For  ten  years  thi.s  mine  was 
actively  operated  on  a  lense  of  ore 
about  250  feet  long  and  400  feet 
deep.  If  made  a  production  of 
about  $1,000,000. 

The  ore  carricfl  good  values  in 
gold,  ran  high  in  silver  and  lead, 
but  carried  so  much  zinc  that  it  w.is 
heavily  penalized  by  the  smelter. 
The  mine  is  located  on  Silver  Cup  I 


values  in  gold  and  silver  to  the 
I  extent  of  around  $15  a  ton.  It  was 
■  hoped  to  save  tho  values  liy  amal- 
I  gamation  and  chlorination.  The 
'  process  was  a  failure  and  the  com- 
I  pany  wont  into  liquidation.  If  was 
well  known  even  in  those  days  that 
the  only  economic  niethod  of  hand¬ 
ling  grey  copper  was  by  smelting, 
as  it  slimed  in  tlie  milK  and  was 
lost.  Now  things  arc  different.  Grey 
copper  can  be  soved  in  milling  by  j 
flotation. 

The  Silver  Uni)  mine  Ims  been  j 
since  held  by  differrnt  partiera  Much  ! 
diamond  drilling  Ii.is  liocn  done  and  | 
dcielopment  has  Itoen  carried  on  to  ; 
a  depth  of  1200  fed.  In  these  lower  j 
workings  small  lenses  of  ore  were  i 


I  the  American  hallmark  of  non-fer¬ 
rous  metallurgy,  but  he  pointed  out 
“the  achievements  were  not  earned 
by  any  one  man.  but  by  the  ctimbin- 
ed  efforts  of  fhe  most  loyal  organi¬ 
zation  that  any  man  was  fortunate 
to  have." 

Tlie  honor  conferred  on  R.  H. 

Stewart  was  his  election  to  the  pros-  i  to  holders  of  the  province’s  mining 
idenc.v  of  the  Canadian  Institute  of  i  slot  k.s. 

Mining  and  Metallurgy,  a  position  |  Moan’s  Death  Big  Loss, 

that  has  hitherto  been  held  mainly  i  \  days  before  he  died,  lion. 


holders  and  tho  best  possible  In- 
hancoinent  of  properties. 

“The  zest  mining  brains  of  the 
world  are  gradually  being  attracted 
to  British  Cohimhia  ns  fhe  vast  min¬ 
eral  wealth  of  the  province  becomes 
more  and  more  an  ostalillsbed  cer¬ 
tainty.  And  these  men  bring  wltli 
them,  or  at  least  attract,  millions  In 
capital.  AVlth  the  opinions  of  these 
men,  the  highest  and  most  respected 
types  of  engineers,  geologists  and 
capitalists,  l)ecoming  daily  more  and 
more  optimistic,  Briti.sh  ‘  Columbia 
is  to-day  beginning  to  feel  unlimit¬ 
ed  capital  pouring  in  to  develop  her 
resources  at  a  rate  we  believe  will 
make  mining  the  greatest  single  in¬ 
dustry  in  the  province." 

Last  year  the  mineral  wealth  of 
British  Colnnibia  prodttced  an  in¬ 
come  of  nearly  $70.000.ft00,  which 
is  an  Increase  of  nc.'irly  100  per  cent, 
in  five  ye.irs.  Statistics  furthor 
show  that  last  year  fhe  sum  of  $12.- 
500,000  was  disbursed  in  dividends 


by  eastern  mining  engineers. 


British  Columbia  is  Now 
Experiencing  the  Greatest 
Mining  Boom  in 

(Continued  from  page  25  ) 


AVilliam  Sloau,  Minister  of  Mines, 

I  pioneer  of  the  Klondike  and  a  man 
!  who  labored  for  years  to  put  the 
j  mining  industry  on  Its  feet,  said: 

I  ’‘UndonI)tedIy  the  future  holds  out. 
j  nothing  but  fhe  brightest  promise. 
I  There  are  today  great  opportunities 
for  the  investment  of  capital  in  Brit- 


Anierican  Institute  of  Mining  and  i  ors  w  ho  were  formerly  oxt.-emely  i  ish  Columbia  in  the  development  of 


Metallurgical  Engineers  at  New 
A'ork  on  February  21,  f>.  G.  Blay¬ 
lock  was  presented  with  fhe  James 
Douglas  .Medal  by  .Scott  Turner,  di¬ 
rector  of  the  U.  S.  Bureau  of  Mines, 
on  behalf  of  the  institute.  In  the 
pro.sontation  address.  Mr.  Turner 
said  the  high  light.s  in  Mr.  Blay¬ 
lock’s  notable  career  were:: 

1.  Development  of  the  great  Pulli- 


aloof  from  any  financing  plan  or  in¬ 
vestment  that  savored  of  mining  are 
now  just  as  warm  in  their  praise  of 
this  wonderfully  expanding  indus¬ 
try.  This  is  naturally  due  to  tho 
fact  that  during  the  past  two  years 
or  .so  mining  has  attracted  .a  class 
of  men  w’ho.se  integrity  is  uaquos- 
tioned  and  who  have  labored  un-  | 
ccasingly  for  the  protection  of  stock-  ' 


mines.  United  States  investors  have 
been  quid:  to  seize  fhe  opportuni¬ 
ties  ofJered  and  many  millions  from 
tliat  source  have  l)ccn  and  are  being 
invested  to  good  purpose,  but  what 
has  beou  done  in  fhe  past  Is  little 
more  tlian  the  shadow  of  the  great. 
e\cnts  to  come.  By  1030  you  will 
see  tho  minc.s  of  Briti.sh  Columbia 
producing  .at  the  rate  of  more  than 


for  the  people  and 
mines  of  CANADA 

With  dramatic  suddenness  Canada^s  mining  industry  has  grown  to  im¬ 
mense  proportions.  What  were  once  considered  ^ waste  spaces  ^  have 
proved  to  be  a  treasure  trove  of  precious  and  useful  metals.JThe  future 
of  the  industry  defies  the  imagination^ 


TO  provide  the  people  of  Canada  with  a 
service  equal  to  the  importsince  of  the 
industry,  we  have  built  a  nation-wide  organ¬ 
ization  with  its  roots  in  the  mines  themselves. 

To  keep  you  posted  on  actual  conditions  as 
they  evolve  we  maintain  an  experienced  staff 
of  expert  mining  men  known  as  “field  men”. 
These  men  are  constantly  delving  for  facts 
on  mines  and  prospects.  This  information  is 
broadcasted  to  our  various  offices  over  direct 
wires.  Every  office  in  our  chain  is  staffed 
by  men  who  are  glad  to  give  you  the  latest 
information  on  any  property. 


The  House  of  SoHoway,  Mills  &  Co.  is  strictly 
a  commission  house  and  not  financially  inter¬ 
ested  in  any  particular  mine  or  property. 
Therefore,  the  information  we  give  you  is 
without  bias  or  prejudice.  With  the  utmost 
faith  in  the  future  of  the  industry  we  have 
built  this  nation-wide  organization  to  help 
finance  the  mines  and  to  serve  the  people — 
believing  that  the  industry  will  in  future 
years  render  Canada  and  many  of  her  people 
both  independent  and  prosperous. 

You  are  mvited  to  make  the  fullest  use  of  this  service 
which  is  available  without  win 
offices  throughout  Canada. 


^ligation  at  each  of  our 


Have  your  name  placed  on  the  mailing  list  to  receive 
FREE  our  House  Journal  ^^'News  from  the  Mines 

Bi-montlily  we  issue  a  house  organ,  “News  from  the  Mines”.  Each  issue  deals  in  a  comprehensive  manner* 
with  the  progress  of  the  various  mines.  It  is  mailed  free  on  request.  Write  us  to  have  your  name  placed  on 
the  mailing  list.  Address  our  nearest  office. 

SOLLOWAY,  MILLS  &  COMPANY 

Members:  Standard  Stock  and  Mining  Exchange;  Calgary  Stock  Exchange;  Vancouver  Stock  Exchange. 

20  Years*  Mining  Experience — 4,500  MiIes*oi  Direct  Private  Wires 

HEAD  OFFICE— METROPOLITAN  BLDG.,  TORONTO  2. 

Branches:  19  King  St.  East,  Toronto;  Montreal;  Brockviile;  Ottawa;  Hamilton;  Buffalo;  London;  Winnipeg;  Calgary;  Vancouver 
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B.C.  BLEST  WITH 
VAST  RESOURCES 
NATURAL  WEALTH! 

Mineral  Output  Has  Now 
Reached  a  Total  of  | 
$690,000,000 

TIMBElTlS  BiG  ASSET 

-  i 

Cut  Last  Year  Valued  At  $82,* 
000,000  ■ — ■  Fisheries  Are; 
Among  Greatest  in  World — 
Agriculture  is  Not  Being  Ne¬ 
glected 

Before  the  Canadian  Club  of  Mcnt- 
real,  Hon.  S.  F.  Tolmle.  member  of 
the  House  of  Commons  for  Victoria, 
B.C.,  and  former  Minister  of  Agricul¬ 
ture,  delivered  an  address  on  “The 
Pacific  Province,”  during  which  he 
painted  a  bright  picture  of  what  the 
future  holds  for  British  Columbia. 
From  a  preface  In  which  he  criticiz¬ 
ed  both  West  and  East  for  lack  of 
undertsandlng  each  other,  he  passed 
to  a  review  of  RrltKsh  <  'olumbla’s  as¬ 
sets — Its  area  of  ;5r>.5.000  square  miles 
which,  he  commented,  “is  one-tenlh 
the  total  area  of  Canada  before  New¬ 
foundland  got  her  share;  Us  early 
supervision  by  the  Hudson's  Bay 
Company,  and  the  fact  thot  Vancou¬ 
ver  Island,  one  of  the  chief  assets  of 
the  protince,  has  an  area  of  15,000 
square  miles. 

British  Columbia,  be  said,  owed  Its 
name  fo  the  wisdom  of  Queen  Vic¬ 
toria;  it  became  a  sfi;)arate  British 
colony  in  1866.  when  Vancouver 
Island  was  joined  with  the  mainland 
for  purposes  of  admini.stration.  and 
It  joined  the  Canadian  Confederation 
In  1871,  making  the  construction  of  a 
railway  line  to  the  coast  one  of  the 
provisions  of  its  outraucc. 

Hero  Dr.  Tolmio  turned  the  laugh 
on  the  east,  which,  at  the  time  of 
British  Columbia's  entrance  to  •'on- 
federation.  opposed  the  building  of 
the  railway  rn  the  ground  that  the 
money  spent  in  btiilding  would  be  a 
total  loss  to  Canada;  that  the  reve¬ 
nues  from  the  road  would  not  pay 
for  the  axle  grease  needed  to  main¬ 
tain  the  rolling  stork,  and  that  the 
resources  of  the  British  Empire  ^ 
would  not  be  sufficient  to  build  and 
operate  the  road.  The  country  was  ■ 
described  in  the  east  as  a  wilderness  ! 
and  the  people  of  the  eastern  prov¬ 
inces  had  no  coneoption  of  the  pos¬ 
sibilities  of  the  province. 

All  this  conjecture  was  wrong  Dr. 
Tolmle  said,  as  subsequent  develop¬ 
ment  showed  and  the  failure  of  the 
east  to  appreciate  the  possibilities  cf 
the  west  was  added  evidence  that  no 
criticism  or  opinion  should  he  offered 
in  any  matter  without  full  knowl¬ 
edge  of  the  facts. 


Map  of  the  Mining  Districts  of  British  Columbia 
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edge*of  thTBicts" *  HOW  'I’O  INK  3Lil’. — The  figures  on  the  left  are  the  map  numbers,  which  correspond  with  the  location  of  the  property  on  the  accompanying 

Turning  to  the  re.«ources  of  British  figures  on  the  right  arc  the  map  location  and  correspond  witii  the  letters  and  figures  to  be  found  at  the  side  and  bottom  of  the  map. 

Columbia  Dr  Tolmle  told  of  the  names  in  the  centre  are  alphabetieally  arranged  and  arc  the  names  of  the  properties  whose  numbers  arc  on  the  map.  To  find  the  location 

475  000  acres  of  land  now  under  cul-  Aberdeen- Vimy,  the  first  name  on  the  list,  which  is  numbered  1.  lool:  along  the  bottom  of  the  map  for  letter  H  and  at  the  side  for  number  in. 

tivatlon  of  the'  onnortunities  in  square  formed  by  H  and  in  will  be  found  number  1— .Abcrdeen-\  Iniy.  If  you  wish  to  know  what  property  number  3  is.  the  name  Avill  bo 
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Red  Hill  Mines 
Limited 

In  same  mineral  zone  as  Porter  Idaho.  Prosperity  and 
Silverado.  Tliese  mines  arc  all  winners,  and  Red 
Hill  will  be  with  them.  Diamond  drilling  and  gen¬ 
eral  development  work  xvill  start  immediately. 

Shares  of  First  Issue  Selliug 
at  15c, 

Second  Issue  Comes  on  the  Market  at  20c. 

All  vendor  shares  are  in  escrew 

KOR  FIRTHER  l>T0R3r\TI0X  IIXQIIRE  FROM: 

NORTHWEST  BRITISH  COLUMBIA 
MINE  CORPORATION 

SU3.0I  R.  r.  3(iiiing  Bnilding  (Ro.ird  of  Trade  Bldg.) 

402  PENDER  ST.  W.  VANCOUVER,  B.C. 

Tel.  Sey.  9034  and  3871 

F.  II.  SrH.\FKR  ,I0HX  P.  ?TrPOX AM» 

Members  P.  f.  lliuiiig  and  Stock  Exebange. 


PistWcw^ 


British  COLUMBIA 


WOLVERM  &  CO.,  LTD. 

Members  Vancouver  Stock  ExcJtanfie 
for  18  Years. 

Our  Market  Letter  Service  covering  British  Columbia 
is  appreciated  by  hundreds  of  customers  in  every  province 
of  the  Dominion. 


3rd  Floor  Vancouver  Stock  Exchange  Building 

553  Granville  Street, 

VANCOUVER  BRITISH  COLUMBIA 


475,000  acres  of  land  now  under  cul¬ 
tivation,  of  the  opportunities  in 


dairying,  live  stock,  field  products  opposite  number  3  on  the  list.  Tf  .vou  wish  to  find  Whitewater,  look  under  W.  Whitewater  is  number  185  and  its  map  location  is  10-j. 


and  fruit,  of  the  dairy  records  of  cer- 1 
tlfied  herds,  and  of  the  remarkable  jja,,. 
feat  of  a  three-pound  I..eghorn  hen  Xo. 
which  laid  351  e>gs  in  365  days,  and 
whose  eggs  sold  for  $25  each.  1. 

The  speaker,  dealt  in  turn  with  2- 
mineral  resources,  emphasizing  the  i  '*• 
fact  that  placer  diggings  have  yield-  i  j'. 
ed  $80,000,000  and  that  last  year  the  I  c. 
mineral  yield  was  $67,000,000,  with  j  7. 
$690,000,000  forming  the  grand  total 
of  mineral  production  since  develop-  S-  l 

raent  work  first  started.  ■ 

Timber,  he  continued,  is  by  far  the  i,]  | 
greatest  .asset,  and  it  is  cslimiited  ir.  i 
that  one-half  the  commercial  timber  i-j-  ] 
left  in  Canada  stands  in  British  ]  *'  j 
Columbia.  Last  year  the  rut  was  jl;;  i 

valued  .at  $82,000,000.  The  need  for  IT.  ] 
conservation  is  recognized,  however,  j 

and  steps  are  being  taken  to  prevent  j 
forest  fires  bv  the  use  of  airplanes.  ]i;  l 
Fishing  Industry.  23.  i 

Dr.  Tolmie’s  brightest  moments  I 
came  avhen  he  spoke  of  the  fishing  !  22.  < 
industry  of  his  province,  describing  '  ' 

at  some  length  both  the  size  of  the  !  'g'  J 
catch  and  the  size  of  the  individual  '  j;;  , 
fi.sh.  He  confes.scd  his  arms  were  i  2S.  ( 
not  long  enough  to  indicate  the  size  '  ® 

of  the  game  fish  caught,  hut  ne  j  jj,'  J 
painted  a  picture  of  a  sportsman’s  32.  • 
paradise  which,  coupled  with  the  •; 
spring  zephyrs  which  pas'sed  through  ii'j-  ^ 
the  dining  room  of  the  Windsor  (■ 
Hotel,  made  the  greater  part  of  his  < 
audience  long  for  the  great  open 2'-  •' 
spaces.  j  o,|j'  [- 

British  Columlfia.  he  continued.!  ita  c 
after  describing  five  hundred-pound!  ti.  ' 
sturgeon  and  refusing  to  describe  the  , 
whales,  which  are  sideline  in  the  I 
fishing  industry,  looks  to  its  greatest  t  ,, ,  j 
development  in  it.s  harbors,  and  with  .i.",.  r 
the  awakening  of  the  people  of  the  ft  I 
Orient,  trade  development  in  this  ]! 
direotlon  is  expected,  “when  they  4,,'  4 
have  stopped  fighting  among  them-  .'.ir  ] 
selves,”  Dr.  Tolmle  added. 

The  speaker  displayed  the  enthusi-  f'[. 
a.smof  a  Californian  talking  fo  a  I 
man  from  Florida,  while  talking  |  j! 
about  Briti.sh  ( 'oltunhia's  unique  cli-  |  ,'>ri  k 
male,  in  which  daffodils  bloom  in  1  ■<«.  1: 
.T.anuary  and  men  who  can  afford  it  I  . 
play  golf  iill  the  year  ronnd,  and  ^ 
where  the  English  skylark  sings  it.s  \  7.,'  |,' 
matutinal  song.  '  i,  1,  |.- 


Mines  of  Slocan,  Alice  Arm,  Bear  and  Salmon  Rivers  arc  shown  on  smaller  insert  maps 
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tMIlGIMIITED  MINES  LIMITED 

(Non-Personal  Liability) 

Inrorporated  under  the  Laws  of  the  Province  of  Brit¬ 
ish  Columbia  as  a  specially  limited  mining  company. 

AUTHORIZED  CAPITAL 

$5,000,000  divided  into  5,000,000  shares  having  a  par  value  of  $1.00  each 


OFFICERS  AND  DIRECTORS: 


President: 

Wellington  Beaton, 

Mine  Operator 

President,  Beaton  &  Co  Ltd.,  X'anc.ouver. 


N'^^icc-Prcsidcnt : 

A.  C.  BurdicU, 

President  and  General  Manager  Pacific  Salvage  Co.,  Victoria. 


Directors 


0.  r.  TULL 

Prosldcnt 

'riill  &  Ardeni.  falgar; 


A-UiRLW  G.  I.AKSOX 

Consulting  Mining  Engineer 
t  iinconvcr.  B.  and  Spokane,  tt'asli. 


JIUXRV  B.  niOMSOX 

Former  Food  •''ontroiler  of  Canada 
Director 

I.adysinith  Tidewater  Smdtcrs,  Ltd., 
t'ictoria 


7.  I'iddler  ('reck  .. 

8.  I'itzsimmoiis  t'leel 

!l.  I'■|(>l■enee . 

1.  I■'i.  Gralusme  Miiii 


Biritannia  Mining  &  Smelting  Co. 


pany  arc  to  ihg  effect  that  the  com-  galena.  [  j,’“ 

p.Tny*is  eroeting  a  large  mine  crush- !  Various  nietliod.s  of  mining  are  eni- 1  4a',  4.^ 
or  on  -d.  rai.A-  below  the  new  iran.s-,  ployed,  depending  on  the  rU.iraeter |  132.  pe 
portation  tunnel.  This  will  crush  ;  of  the  deposits.  Shriukiige  slopes  1  j'u 
.ill  the  ore  on  its  way  from  fhc  mine  1  and  glory  holes  aceount  for  about  I  {;;;’  j,j! 
to  the  mill.  During  last  year  tbejSor^  ipo  production,  while  open  i  4-|.' 
(vsmpany  proilueed  approximately  34,- !  and  limherecl  rills  and  square  sefs|i3S.  pr 
BOO.OOrt  pounds  of  copper.  10.350 1  prod'iec  the  remaining  lofr.  Thcj''|® 
ounces  of  gold.  l7LOO0  ounces  of  sil-l  notation  process  is  relied  upon  e.\-  '' 


ver,  37.777  tons  of  pyrite  containing  elusivelv  for  the  recovery  of  the  444  g„,Tvtz  crrok  * 

49  %  of  sulphur,  and  44L325  pounds  1  various  minerals.  Two  roncen-  112.  Cjuevn . 

of  copper  precipitate  derived  from  tratc  products  are  made;  the  first,  H'-  (Jursnei  Gcd-l  3 
the  mine  water.  Tlic  eonipany  is  containing  the  copper,  gold  and  sil-  ^  E 

eontinuiug  its  general  policy  of  ex-  ver,  is  shipped  to  the  Tacoma  smel-  jjf-  4^rfr.o-A's'r.-n 
panslon,  and  lias  several  parties  In  ter,  and  the  second,  consisting  of  k';-  4{^f|  Top'.', 
the  field  examining  and  exploring  at-  iron  pyrite,  is  .sold  to  sulphuric  147.  Kevenuo  Minin; 
tractive  prospects.  acid  plants  to  be  huurned  for  its  niimie  i.^iami  . 

Britannia  Mines  are  situated  about  sulphur  content.  45j4;  ii',’jby  vr'evk  .  . 

miles  east  of  Britannia  Beach.  The  production  of  the  mine  has  isd  luith  Vauuoiit 
about  20  miles  from  Vancouver,  B  C.  greatly  increased  during  recent  s 

The  oldest  developed  ore  is  a  little  years,  Ihc  peak  being  reached  in  132.  Sully . 

ver  1,500  feet  above  sea  level,  while  1926,  wlien  there  was  produuced  from  ' '  ' ' 

the  elevation  at  the  lop  of  the  mine  1.156,470  tons  of  ore  treated.  33,117,-  Hev"n'*Si.stvr.s  . 
I.;  4,400  feet.  388  pounds  of  copper,  163.444  ounces  I  136.  Sily.-r  Chief  . . 
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Barrlster-at-law 
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Vice-president  and 

General  .Manager  Vancouver  Drydoek  &  Salvage  Co.  Ltd. 
President  North  Sliorc  Drydoek  Co.,  Ltd. 


THE  COMPANY  CONTROLS 


The  Hyder  Lead  Mines  Incorporated 

PORTLAND  CANAL 

And  Two  Other  Ontstanding  Groups  in  the  Same  District. 

FIVE  FACTS 


1.  The  management  wiU  be  under  ihc  control  of 
men  whose  practical  and  technical  knowledge  of  min¬ 
ing  conditions  will  enable  them  to  carry  through  this 
undcrtiking  in  a  thoroughly  capable  and  efficient  man¬ 
ner. 

2-  Eighty  per  cent,  of  the  total  share  capitalization 
has  been  placed  in  the  trea.sury.  only  20  per  cent,  going 
to  the  vendors,  for  which  the  company  has  acquired  a 
very  valuable  asset. 


3.  One-qtiartcr  of  the  entire  treasury  has  already 
been  underwritten,  thereby’  furnishing  the  Company 
immediately  with  a  large  development  funcl. 

4.  The  strong  financial  po.sition  of  the  .Amalga¬ 
mated  Mines,  Ltd.  will  enable  it  to  aerjuire  and  op’cratr 
mining  properties  ranging  from  partly  developed 
claims  to  producing  mine.s. 

5.  The  Company  is  founded  on  sound  financial 
lines,  a.ssuring  succean  from  the  outset,  and  commends 
itself  to  discriminatinf  mining  investors. 


For  Full  Particulars  Apply 


ver  1,500  feet  above  sea  level,  while  1926,  wlien  there  wa.s  produuced  from, 
the  elevation  at  the  lop  of  the  mine  1.156,470  tons  of  ore  treated.  33,117,-1 
I.;  4,400  feet.  388  pounds  of  copper,  163.444  ounces  I 

The  mine  lies  along  ti  well  defin-  of  silver,  and  10.472  ounces  of  gold,! 
cd  shear-zone,  which  is  a  part  of  a  witli  a  total  gross  value  of  $4,867.-  i 


BEATON  &  COMPANY  LIMITED 


I  nr.  Sllv»*r  (\>in 
Silver  Clip  . 


Mining  Brokers,  Operators  and  Promoters 


large  roof  pt'ndant  lying  within  tlie 


Since  inception  to  Decern-,  mo.  .silver  iio.or.i  ..  . 


Coast  Range  Granite  IJalhoIilh.  The  her  31.  11)26,  the  property  lias  pro- 
geology  of  the  mine  is  of  well-defin-  dueed  264.688,882  pounds  of  copper, 
cd  sheared  porphyry,  resulting  in  the  bulk  of  which  can  he  credited  to 
green  chlorite  .and  liglit  grey  schists,  latei-  years. 


161.  .Silver  I. si. '111(1 . 

162.  .Silver  King . 

163.  .Silver  .siandni d  ,, 

164.  Slate  Creek  SyiKlicate 

163.  Sliuigglei . 


815  Hastings  Street  West 


VANCOUVER,  B.C. 
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Slocan  Mining  District 

Enterprise  Consolidated  Mining 


pof^iiiiiiiy  or  tor  Icnsth  of  ore 
I'Odir?.  I  p  to  t,Ii;it  date  the  ore 
More  out  off  by  Intcrf^ei  tion 
of  lliiK'Ftono  Midth.s.  The  new  field. 


-  ,  ID  r\  1  ....V  i-i...!,  I  tie  iieni.  ,  ir.ji  oerj  o 

Big  Amalgamation  in  5  Well-known  Properties  With  rroven  Urc  .  uom cvei .  fo^o\^^:  the  lltneptonc.  ;;nd  im.us  mode 
Bodies~High  Average  Values  Shown  —  Ores  Consist  of  . 

Gold,  Silver,  Lead  and  pnc-c:apitali^ed  At  12,000,000  Lucky  Jim  Lead  and  Zinc  Co. 

Shares  of  20  Cents  Par  Value.  _ 


ha.s  beer  opened  up  for  a  length  of  [ 
nod  feet.  \'iilues  rtin  about  ten 
ounee.s  of  .siher  and  teu  otiueei^  of  . 
le.'id  over  a  rvidlh  (>f  five  to  si.v  feet 
reeeui  development  suggeni 
that  another  find  of  ,i  siiuilrir  kin'l 
may  be  found  along  tht-  limestone 
bed  lying  next  to  tiie  west,  or  ecu-  , 
tr.il  bed  on  Mljieli  the  fii;d  diseovor.v  i 


frobibly  tlu'  nioit  out.^^tandiug  of  shipment 


irca  in  which  tbe|p.,jj,._  ^,fd.. 


Tim  Ir'ad  and  Zinc  f'oni-rton.s  of  ore  a  day  vill  he  handled. 


in  the.  Slocan  lit  is  tite  inifiiti^n  to  ;  peed  up  oper 


of  lending  La.  tern  and  'on^  The  average^  t  able  of  ore  ship- 


auspices  n)  lenriing  ua.oeru  ai 
AVestrrn  finanrlal  and  miulug  in'e 


ttcvelopmeni  ■nnrlv  ba.-  all  been 
paid  for  and  the  co!npa^,^•  ha.-,  plenty 


ped  is  placed  at.  and  ^"^‘ts  -‘I  mine  bar  a  ,T"T-fon  eoueeu-  of  money  on  baud  for  (•peratioup 


mepr  and  .'■ome  are  proven  sfe.iu.'  Yniir-t.oodeiiougU.  able  V 

producer.-  The  new  eompauy  ha.’  These  two  properties  .are  eontigu-  The  mill  will  commence  opera- |  it  i 
been  named  the  Enterprise  i  on.^^oli- .  f,,j5  properiie;.  on  Wild  Horse  Cveek.  (.ton.-- on  March  at  -whirh  time  It'tolnes 

dated  Mining  Co.  Ltd.  and  a  strong  about  four  and  a  half  mtles  north-  - - - 

directorate  has  been  secured  The  c-ast  of  Vmir.  Goodenough  property  g_  Development  Co.  ran 

capital  i.  fixed  at  ?:.40fi.niMi  in  :ft  consists  of  six  claims  eoverin,;  •  i.  ■  ’he.- 

fcnt  par  v  alue  shares,  and  the  shares  feet  of  the  strike  of  the  main  v  ein.  P  CP”''?  ''''P'  A 

offered  in  the  East  were  eagerly  ap-  which  has  yielded  heavily  in  Vmir  mm 

plied  for.  limited  number  of  share.’  ground  Goodenough  is  opened  by  si.  sh.iies  i.’stied.  l..-f'...l'  .  shaie.v 

are  offered  locally  at  the  initial  of-  throe  adit  level.«.  1)^  fet  .and  feet  in  tre.a.-ury,  ..t.i.h', 

fering  of  3ii  cents  a  share,  for  which  vcrticallv  .ap.i.i  5i  is  figured  l>y  This  eomp.uiy  is  developing  the 


j  B.  C.  Development  Co. 

B  C.  Pevf lopment  Co.  is  capital¬ 
ised  at  ’.OiVfi.ono  shares,  par  value. 


developing  the 


W  hile  the  Luek.v  .liiji  is  lo'v -grade.  , 
it  i.s  exerptionally  uniform  tn  val- 


applicati.  ns  are  now  being  receiver:,  engineers  that  the  will  dtp  out  htollie  Hughe:^  property  near  New 


can  City.  Work  i,-  I’cinr.  done  on 
tlic.-e  two  la.'t 

A  deal  t  i  eoni.pleiely  finance  the  j 
rnmpanv  i;.  underway  and  <otnp1f- 
t:on  of  it  may  be  aniioiinccd  at  anv 
time.  This  will  ni.ik'-  a  good  iifi- 
IKisition  of  tllasnrd. 


The 'shares  will  sborl.lv  be  listed  on  of  Goodenough  ground  into  the  Mug-  n.  nver.  I  he  property  is  loeatc-d  in 
the  Icadin-  mining  exchanges.  Bar-  wuinp  claim  of  Ymir  somewhere  no-  a  neighborho'sd  where  tiiere  are] 
ficulars  oMhe  mines  taken  over  are  tween  the  fast  and  second  level.-,  many  good  mines,  and  has  sufficient 
a.s  follows'  '  shows  miueraliiation  ior  value  to  .jtiraet  operators.  Hiiring 


Enterprise  .Aline.  —  This  property, 
one  of  the  best  known  in  the  Sloeag 


fnis  vein  shows  uiiueraliiation  ir>r  value  to  .jtiraet  operators.  Hiiring 
widths  up  to  feet,  vvith  lenses  c.f  (pf.  past  few  years,  however,  several 
ore  averagin,g  .Slo  ito  pei-  ton  in  gold,  attempts  have.  Iteou  made  to  bring  it 


silver,  lead  and  nine  values. 


Lake  section.  Is  on  Ten-Mile  t  reek.  abotif  l.'too  tons  vverc  shipped 


|along,  vcltbout  sueeess.  a.  eapital  of  iioo.iviin.,  lopivn 

The  stock  has  been  active  on  the  j-cs.  par  value  siooit 
iiau  Eranriseo  and  New  A  ork  e.v-  j,  ,,riva.te  .  ompanv  with  hej.d 
rhangee.  and  it  would  .i.ppear  a.s  tf  No-ihwe..t  Building 


Lardeau  Mine  District 

Lardeau  Mine.s  Exploration. 

L.ardeau  Aline..-  l.xpiorailou  Lim- 


jevrn  miles  from  the  lake 


w  ,»li  average  of  $11.3- 


ist.*;  of  four  claims  and  is  developed  h(.;ug  continued  to  Trail  fij. 


by  eight  adit  levels,  with  total  feor-  -i^joiter  of  Consolidate.!  .Smelferr. 
age  of  a.bcut  b.,50.>.  developing  two 
veins,  h'lng  parallel  and  3i'i'  feet 

apart  No.  1  vein  is  remarkably  con-  These  propertaes  were  Pre;;Aously 
tinuous  over  a  lenjrh  of  feet  t<clkirks  Mine.-.  Compaux. 

and  to  a  do^h  of  uoo  feet.  Puring 

four  years  for  which  records  were  The  average  value  of 

preserved.  t.hc  mmc  shipped  ir»  car-  prolured  has  been  be- 

loads  of  ore,  or  about  s.hoo  lom*.  aud  $ll,no  pe.r  ton  m 

raoung  an  average  of  appro.ximately  engineers  who  have  pre- 

100  ounces  of  silver. -h  per  cent,  lead  ^  reports' for  the  new  company 
and  per  cent.  zinc.  ^omc  car-  opinion  that  large  re¬ 

loads  have  been  shipped  with  sliver  swerves  can  quickly  be  placed  in 
content  as  high  as  3..  ounces  to  the  Py  rievcloproe.nt  work  which 

ton.  The  property  is  cquipii>cd  xvith  alreadv  been  cMjtlined.  The  pro- 
mill  and  small  hydro-cleetrie  plant  pp^ty  j.s  equipped  with  ten-stamp 


there  is  more  play  in  the  stock  than 
optuatjen.  although  w-,>rk  is  going 


A  a.ncouvor,  B. '  .1 

managing  director. 


.M  Humphrey, 

\  ho! dang  com-  j 


These  properties  xverc  previously  ahead.  Lai-t  quotation  for  the  stock  p.iny  with  the  I'ollowlpg  properlaes 
owned  by  ficlkirks  Mines  Company,  was  under  developuieut ;  <''ontedera.t,len 

Ltd.,  and  have  a  combined  prodiic-  E.  O.  Berg,  of  t^pokane,  is  general  group  of  B>  claims,  Momxixv  group 

tion  of  v-itb  dix  fded  record  manager  and  tre-isurer,  and  Harr.v  of  ’<  claims.  Elizabeth  group  of  .3 

of  $13"..>''''t.  The  average  value  of  LMm.mocl,.  iSuperintendent,  has  claim.-.  Skyrocket  groiip  of  3 
the  ore  so  far  prolured  has  been  be-  worked  on  gueh  propert.lcs  as  the  claim.-.  ‘■■anadi.au-Kc’Stenay  group 

tween  tiO  .and  $11. fid  per  ton  .u  Goodenough.  Galena.  F.i.rm,  and  olh-  of  4  cla.lms,  Asbesto:.  group  of  6 

gold,  and  engineers  xvho  have  pre-  crs.  A  cnsiderable  amount  of  work  claims,  all  located  in  t.hr  Lardeau 

pared  reports  for  the  new  company  paj;  been  done,  and  a  1200-ft.  c-rcss-  mining  district, 
arc  of  the  opinion  that  large  rr-  j-.  boing  run  from  Iho  bottom  of  The  e.orapa.tiy  controls  the  lollow- 
serves  can  quickly  be  jdaced  m  ^paft.  lOO  feet  below-  the  level  ing  groups,  on  most  of  which  .-omc 
sight  by  development  xvork  which  slocan  I>ake,  to  cut  the  veins,  dex-eiopment  xxork  will  be  eommen- 

has  alread.v  been  outlined.  The  pro-  uigh-grade  is  being  shipped  to  tlie  cod  this  season:  Kismet  group  of  4 


developed  on  Ten-Mile  Creek. 


eyaaidc  mill,  capable  of  handling 


A'ankee  Girl.— This  group  consists  between  S't  and  Ifiu  tons  daily,  hy- 1 
of  five  crown-granted  claims^  .at  dro-electrir  plant,  with  capacity  of 
A'mir,  B.C  .  fonnerl.v  owned  b.v  A‘au-  500  horsc-po'ver  at  ma.ximum  flow; 
kcc  Girl  Mines,  Ltd.,  but  for  some  S.TOft  foot  tramway  from  mine.s  to 
Time  under  option  TO  Borcupinc  tiolq-  mill,  refinery,  and  one  of  the  most 
fields  Co.,  which  has  conducted  ex-  complete  camp,  :u  that  portion  of 
tensive  dex-elopmont  and  made  heax-ylthc  pro'-inec. 


Noble  Five  Mine*. 

.Noble  rix'c  Mines,  Limiter)  —  fi 
r.oq.ooq  shares,  par  x'alue  rM  eentr 


claims.  Lost,  Chord  group  of  5 
el.aj.Tus,  Empress  group  of  (I  claims; 
a.l.-io  two  groups  in  t.hr  Bloca.n. 

.MoirrAN  'iixEji. 

.Aloliican  has  an  authorized  ca.pi- 


c  on.soHda.tion  of  .Noble  k'ix-e  and  Sur-  la)  of  ,$.30ft,fHm.  in  I’.A-re.nt  shares: 
prise  groiips.  shares  Issued,  MitO.inTO.  Proipcrty 

Noble  Fix'c  w-as  one  of  the  first  ;u  the  L.ardoau  district. 


properties  to  be  staked  in  the  Slo- 

Whitewater  Mining  Company  7ZcTn  TtrSrc  James 

- -  Dunsmuir  hax-ing  largely  develop’d 

Although  sex'eral  delays  have  oc-  lished.  No.  14  tunnel  is  also  being  It- 
rurred  ’hrougb  mechinical  trouble  extended  west  into  the  same  forma-  In  ISlA-lNt.  a,  1,000-foot.  4-compa.rt- 
,1.,  -♦  tIon  In  Ihe  eastward  extension  of  ment  shaft  was  sunk  and  a  mill  built 

With  the  Diesel  cn^mc  at  the  mill  cross-ore  which  operat’d  three  months.  Binre 

at  The  A\  hitew  ater  mine,  word  is  bodies  are  being  opened  up  axer-  then  nothing  wa.- done,  with  the  pro- 
expected  from  the  management  that  aging  from  18  to  30  feet  wide.  perry  until  Paul  Lincoln  took  it  over 

these  somewhat  irritating  stoppages  The  ore  encounterc<l  at  t.hci.c  end  la.st  year  he  shipped  1..A<to  tons 
have  been  ironed  out  and  that  full  depths  has  gone  far  to  disprove  the  of  milling  ore  from  the  upper  work- 
production  is  tinder  way.  Net  earn-  old  theory  that,  mineral  beating  ings. 

ings  on  this  basis  arc  apnroximafely  vein.<  of  the  Plocan  did  not  run  to  a  lengthy  report  on  the  Noble  Fixe 
>l't  per  ton.  which  with  a  milling  depth.  To-d.ay  AVhitewater  is  sue-  j..  in  the  ifu'".  report,  of  the  niiui.’t'  r 
capacity  of  l.'b  to  173  tons  a  day  re-  cessfully  opening  large  ore  deposit,:  p'r  min’s,  -and  those  interest’d  c:i.n 


Work  on  tunnel  xx-as  tuspended  ! 
last  reason  for  lack  of  funds.  It  ; 
is  understood  that  -work  -will  be  rc-  i 
Slimed  this  season  and  the  tunnel ; 
extended  to  reach  its  objcctlxe, 
which  Is  about.  60  feet. 

It  -will  then  be  known  xvhat  its 
rro.spects  are. 


At  tin  District 


WE  FOLLOW  IRWIN 

Our  Three  Leaders: 

\ 

Golconda 

Grandview 

Lackawanna 

First  two  stocks  assured  success  and  Lacka¬ 
wanna  likely  to  prove  the  same. 

We  are  proud  of  our  record. 

WE  FURNISH  INFORMA  TION 

W.  r.  IRWIN  CO.  Limited 

MEMBERS  VANCOUVER  STOCK  EXCHANGE 

Macaulay,  Nicolls,  Maitland  Biulding 

DOUG.  420  Corner  Hastings  &  Howe  Streets 


ATLLV  SIITEB-LEAP. 


jeontain.s  silver,  lead,  gold,  /.iiic  and 


Maromoth  Mininsr  Co. 


i;.  in  the  irij.'i  report,  of  the  miui.’t’r 
0'  min’:-,  and  tbos’  interest’d  c:i.n 


turns  an  tneomc  in  'he  neighbor-  at  160Ct  feet  lower  than  any  other  oluain  xerv  full  d’tails  iber’  Ad- 
hood  of  $1.3bii  a  day.  These  figure;,  eperation  in  the  distrirt.  Tv^ver  aro  that 


'  to  carry  on  work,  and  exploration 
work  has  been  encouraging.  Gold 
has  l>”n  traced  for  a  milo  and  a, half 


are.  howexer,  approximations,  and  •_>()  Tears  Ore  Suppl'. 

it  xvill  bo  intercstung  to  bear  more  xr-i,;. x,;,,.  . . . 

exact  result?  wbeu  a  few  wcok^  .  ,.1-  w  ^  *  r.  . 

more  of  actual  operation  justjaes  a  If  ,  ®  .'-o  '  *■ 

definite  announcemPDt  ‘ f 


At.liu  Silvf  r-L’.id  lias  .1.  capital  of  ;  copper,  carried  in  quartz  in  larg’  ■  1  •  .  c  ■  n  it  I  w-ork  ba.s  been  encouraging.  Gold 

fg.fiiio.ni'in;  p.jr  valu’.  >1 :  shares  is-  itrac.tured  dykes.  .Silver  l•onteDt  is  'h’  Al.autniulli  Ik  ’u  traced  for  a  milo  and  a, half 

su’d,  1. 1.30.(1(10,  Bro](’rly  i.s  on  4  to  1.3  ounces  to  1  p’r  cent,  of  base.  ,  Mining  1 'oiiKpan.t .  which  has  r’cculiy  and  the  xvidt.h  of  the  main  dyke  is 
Eourtb  of  Inly  Alounta.in,  Atliu  dis- I aiiiJ  a.Ixx'ays  some  gold,  thu.s  en.sijring  1  been  |•('organiz’(l.  l((  coraiuonee  op- I  fort. 


pra’tirai  miner.-;  think  xvcll  ’tiough 
(.;■  il'iis  <■•(  nipany'.s  pro.’pccts  to  buy 


iri’t,  and  is  b’ing  rapiill.”  d’x-’loped.  .a  high  conr’ntr.j.t.e. 


I'inancing  has  b’cn  larg’ly  dr.no  j  This  mJur  promLsrs  to  hr  .a  larg('j1y. 
in  Nrxv  A'ork.  I(y  ratlin  t  Bopc.  Orr  land  important  operation. 


erat.ion.s  (>ti  lli’ic  .\i(rx  grouii  sliort- 


Thr  company  js  iioxv  in  good  :  hapo 


It  is  said  that  the  compa.ny  plans 
the  immediate  installation  of  a  small 
mill. 


It  is  .=aid  that  it,  i.s  only  a  matter 
of  a  few  months  before  the  company 


tbo  mo;  t  promising  in  South  (i'entral 
British  ("olumhia.  a  large  body  o' 


Whitewater  Mines. 

'Vbite water  Alinr?  is  on’  of  th' 


been  talk  of  a.n  increared  mill  rapa-  .  V,,  .  ‘  mcai-co  a.  oiiao 

C'drn,n».-  will  shortly  benefit  the  1 1,-ck,  a  station  -xn  the  Kaslo  .nif! 
'•  ‘  holders  of  the  ’ommoa  The  eom-iNakusp  braurb  of  th’  '".PI?.  Au- 


Puuniug  To  Depth.  pan^v  ,vas  formed  tn  lh:3  with  a  thorizrd  capital  i.-  $l.:hii.iiO(i.  divided 

B.ccent  dex'clopment  at  the  mine  capitalization  of  51,10f'.Tiii()  in  ;  hares  -cuj  liiil.Odo  preference  and  l.]'"',- 

has  been  centred  on  the  west  ore  of  $1.00  par.  All  the  stock  is  i.<-.-iied.  r,,-,,-,  eommon  shares  par  va.lue  SI. 

/one  and  on  large  cross-ore  bodies  The  present  company  is  an  amal-  jbe  mine  paid  divideds  of  .'560(1  odO 

b’txyecn  the  ninth  and  fourteenth  gama.tion  of  the  old  Whitewater  p,.  being  taken  over  bvthe 

IrxfoK.  M  4-.rx  waoxti  a  *  xf-ivi/'k  tt*  •  f  V»  ♦  ].x  a  aI  *  V,  i  e.  f  ^  T  * 


'horized  capital  i.-.  $l.20ii.ii0(i,  dixided 
into  liiil.dOo  preference  and  l.]'"',- 


betxvecn  The  ninth  and  fourteenth  gama.tion  of  the  old  AVhitewater 


levels.  The  three  most  impc'rt'ant  Aline  with  the  AVhitexvatcr  Peep  I 
phases  of  thi.s  xvork  consist  of  es-  X.  Mines,  Ltd.  Eagineers  report 


tending  No.  and  .No,  13  tunnels  arc  most  optimistic  n.,  to  the  inin’.s 
west  into  the  mrun  ore  body,  xxhere  chanec.’  of  dcxclopiiu  further  I'irge 
a  width  of  I'l  feet  has  been  cstab-  oro  bodies. 


Slocan  Rambler  Mines 


present  fompany.  Lndcr  pre.-rnt 
ronditjon.s  and  with  a  modern  plant, 
'hi;;  xtould  be  ’(piivabnt  to  $l,.3dil.. 
iid't.  La..t.  year  Whitewater  paid 
'■'Y.  fUx'irlen(i  (in  its  preferred  shock. 

!  'ire  borii’.-  blocked  out  in  the 
AA'bitewater  xiropertx'  and  v.-adily 
I  av.'iil'rble  are  ;  iiffi’ient  to  ma.int,'iir 
I  the  plant  at  full  working  rapa' ity 
for  txv’niy-tivc  ye  .arc.  Tb’  (-om- 
rcem  ito’k,  it  is  experetd,  will  rh-rt- 
ly  b’  ou  a  clix-idend-paying  ba.  i.’ 


Slocan  rbambler  Mming  '■.omrany,  !  property  will  be  turn’d  oyer  to  *he  1,.^;,^  .rork.'it  is  experetd,  will  rh-r.' 
Ltd  .  ba.s  been  organized  under  ibe  new-  company,  ffce  of  000'.;  of  any  divi’iend-paying  ba.-i.’. 

laws  of  British  rolumhia.  w-jt.h  rani-  j  w.  wi  1  f  .  1  n  |  - 

ral  oi  :'.noo.f,e„i  ;  hare,  cf  rar  value  of  prodiiot.i^'’n  fx--vea.!'53.3dd;( . ,  out  nLlEBIBD  MLN.E?. 

35  c.ems  per  shar’,  'o  take  ov(  r  a.nd  of  whirh  dix-idends  of  .$  i63,'iiid  ba-'c  .  Bluebird  .\Iin’.;  i;-'  capitalizoi  at 
operate  th’  pronrrty  of  Ua.mbl’r  <"  a- '  been  pa.id.  The  property  i.(ro'Juce.a  i  ?. •,(((■(. iImCi;  -j  odd.dod  -bare.-;,  par  x'alue 
riboo  Mine..  Ltd.,  also  (organized  un- ;  rllxor-lead  ore  of  extremely  b!gh:f.%  rcut.’  f^ha.rf;;  i.e-u-ri,  Too.od'l  fee  | 
der  the  !a.w„  (>i  Britnsh  ‘'blumbia.  grade,  a  v’ragre  shipment.-,  in  .luantity  1  propert'-.  i,(i'i(i.f(('('i  u'nderwri'f’n  ' 

with  a  capital  cd  .tj.ni'i.ood  in  t.h’  running  xc’U  over  pm  ounce.’  a  '"n-iraxlng  :;oq.((f('(i  in  tren.-ur'-. 
same  number  of  s  hares,  of  par  value  I  in  silver,  and  frequently  t'OO  t..j  rKai  j  Brer'crty  consist:;  of  f.aijr  elaime 
cf  one  dollar,  t.'f  ijac  3.''>im.(imt  shares  ounce,,  xvit.h  lead  eimonf  of  asi  av-  bc.-oj  of  Jack  on  ere’k  Slo- 

of  ttje  new  corporation.  M'o.oofi  cra,ge  of  l.'PL  j  can  dP trirt.  '  Th’v '-wer,-.  ,.iak’d  m 

shares  will  remam  indefinitely  in  the  ;  in  .a  report  dat’d  No.cmber  ISth.  ,  originallv  and  fo-  manv  vears 
treasury,  and  part  of  the  remainder  ;  10:7,  Dr.  C.  E.  Cairncs.  prineipaP  the  i.(t.lo'w,as  ob”urrd  Records  are 
has  been  iindcnvritten,  with  .a  result  ,  grologist  for  th’  Dominion  Stu-x-ey  i  tp.-j,  ;,b(aut  Apmepo  ,xorth  of  orexvas 
that  upon  completion  of  financing  i  for  British  t  olumbia.  goes  xrry  "’-'produced  iiio,.tlV  high  grad’  Arthur 
the  company  xvill  have,  a.vailab!’ i  haiistively  into  t.h’  present  cotidi- ,  i  •  1,,.  ,  nf  Ni-i'-on  Dr  (  ■■.im..’ 


Western  Canada’s 

Premier 

Financial  House 

At  last  the  West  is  coining  into  its  own.  A  great  new  field  of  tremendous  profit  possibilities  has 
been  thrown  open  to  investors.  Here  at  your  .service  is  a  strong  financial  organization 
with  intimate  knowledge  of  Western  financial  conditions.  You  arc  invited  to 

make  use  of  our  Complete  Investment  Service.  ^  1 


Brcr'crty  c’lDKisi:;  of  fc"ir  claims 
a'  the  heaij  e>f  lack; on  ere’k.  Slo¬ 
can  di.'triet..  Th’X'  -were,  .-.tak’d  in 
18'12  originally,  .-ind  for  many  years 


about  ?l]g,.3iiii  for  operat.inn.c 
The  property  eonsTsts  of 


tion.--..  and  r  xpre-.-ret,;  t.lje  belief  that 
geological  condition,’  are  excellent 


produced.  iiif...tl,x'  high  grade.  Arthtir 
Lak’..  of  Nihou  an'l  I»r.  I'airnes 
o'  111’  Geological  S'lrvey  examined 
thf  pre ),('rt.y.  and  botJj  are  of  the 


crow-n-granted  mineral  rlaims,  with  for  the  .Jevedopment,  of  ore  bodi’c.  ,1,,,,  it  p,  a.  good  mining  risk 

ompletfi  equipment,  at  the  heroi  of  He  ;.ays  that,  many  opporiuniUcK  tor  n  Rurge---  nvina'-er  of  the 

McGuigan  'i  reck,  Sloean  dirtrie*.  clieekung  up  ou  t  he  po.sition  of  the  |  ^vhlt('watf  r  Min'e.u  x*  ili 'ire  managing 


.bEOC  AN  KINO. 

The  .’loean  King  property  adjoins 


AVest  Kootenay  dixT.eion  of  Bnti.-h  ,  mam  or  other  veins  have  been  over- <  ,,,  iji,„.bir,i  xuup.  a  Like-,  i 

Columbia.  Da  milling  plant  a*  Mr-  looked,  and  tJaat  the  prop’ri.v  i-’  roimuUiu  -  engineer  and  It  Ale  ' 

Guigan  Station,  on  the  Sloean  braneb  !xvorthy  of  further  and  ’Xten.'-ive  de-  r,.<p,,,  ooierinfendent  in  ehar'-e 
of  the  Canadian  I’acitic  Railxvay.  iz  |  vclopment.  He  believes  that  ore- j  '  '  1  n  n  1  n  .  m  uar,.  .  j 

connected  xvith  the  mine  b.x'  tram-|bedie-  xvill  per;  ist  down  to  and  po,  -  1  >srnf  \v  liivf  i 

xvay.  The  property  L  developed  by  i  ibly  com  idcrably  bedoxv  the  Ipif'-  .  AN  KING, 

various  levels  Bo  the  l,i''t'i-fr>nt  level,  foot  level,  and  that  there  .'nr,  pos.i-  Th’  I'loean  King  property  ad.joins  | 
reached  by  a  .3.000-foot  crosscut  Be- '  bilitir;  of  finding  other  "rebodie. .  or  S;ixer;.iii:th  Mana.ge.m’nt  in  ui  the 
tween  the  14th  and  th’  ,3tb  I’  vels,  j  extension'.?  of  or’tbodie.-,  within  t.h’  han'Is  ci  the  .1  B  AVhito  intere.-ti;  j 
all  level:;  arc  intormediarie;  AIL  ccntra.l  area,  of  the  min’ working."  'of  ffpokane  The  compa.Tiy  wili  bo 

. .  . . . . .  .  i  prirniitted  to  upe  the  silx'orsmitb 

,  '  mill.  Capitalization  of  tio  mine  is 

Cork  Province  Mines  ;  $500,000  in  of  20c  par.  of  this  1 

1  number  J.oOO.OOO  .art:  issued- 

■  - -  i  Interesting  developments  on  this 

Ihe  Cork  Proxunce  Mine  has  a  I  oro  is  eiiver-lead  which  lends  itself  i  property  are  possible,  a.s  exploration 
property  in  SIoc.an  country  ne,ar  to  the  latter  form  of  recovery.  The  |  is  now  seeking  the  downward  exten- 
Kaslo.  B.C.  The  mine  is  four  miles  mine  is  manag’d  by  Axt  a  Burgess  |  non  of  the  Rlchmond-Eureka  ore 
by  road  from  the  railroad  at  Zxx-ickx’  of  Kaslo.  '  :,hoot. 

The  company  has  a  capitalization  of  ‘  f  ork  ProTinee.  Work  done  to  date  is  regarded,  as 

$750,000  in  shares  of  23c  par,  and  ;  Ea.rly  in  1027  Cork  Proxunee  interesting,  but  delinii/i  conclusions 
I.700,b00  shares  arc  issued  The  |  Mine.-.  Ltd.,  was  re-org.anjzed  and  rec.'trding  tonnage  are  not  yet  pos- 
eompany  has  been  shipping  ore  to  |  into  a  producer  are  enn;;idered  sible. 

Trail.  The  recent  xvork  of  the  com-  |  bright.  It  is  believed  dcvcdopuient  - 

pany  has  concentrated  on  ope.nin.g  i  xvoik  done  to  date  on  the  pioperty  ■  GI, \S0RD  AIINFS 

up  high  grade  ore  bodies,  a  xvork  l  will  make  it  xcorMi  xvliilo  to  iiistal  '  ‘  .... 

that  has  met  xvith  considerable  .sue-  j  an  up-to-date  selective  flotation  Glasord  .Mines  is  rapidly  dexelop- 


Cork  Province  Mines 


B.  C.  MINING  STOCKS 

''ompiete  statistir.al  and  other  iuforma 
tion  on  mines  throughotit  l.he  A\  est  i: 
available  t'a  our  clients  at  all  time."-- 
Our  luembershtp  on  tb’  four  leading 
Western  Exchanges  permit  ns  to  handle 
b'lyin  ;  and  selling  orders  xvith  the  iitniosi 
d’i  patch  and  economy. 

EASTERN  CANADIAN 
MINING  STOCKS 

Our  Board  Room  rreeixes  continnou.s 
quotations  on  IJiese  storks  over  direct 
private  wire  from  Toronto. 

REAL  ESTATE 
AND  INSURANCE 

A'aiicouxer  Real  Estate  xalu’s  are  in. 
('I'easing  ite.-idily.  This  department  oi 
our  b'j.’iness  ba.-.  mo:-!  eomprebensixe 
lilting.,  of  indtj:,lrial  sites,  bur-iness  pro- 
p’rti’..  ari’J  boni’s  in  all  part;-  oi  Greater 
A’an’O'ix'er. 


NEW  YORK  &  EASTERN 
CANADIAN  STOCKS 

E.xcliisixel.v  b  as’d  lu'iv.ate  x?  ires  gix'c  n:t 
iustantauef>ns  a’ces.-;  to  the  .Nexv  York. 
Toront'j  and  Montreal  Stock  Exchange;;. 
As;  menibers  of  liie  ("hicago  Board  of 
T  rade  anil  A\  innipeg  Grain  Ex(.'hange  xm; 
can  give  np-t.ri-tlie-ininiile  si.rxiri'  on  all 
.grain  anil  commoility  niarketr’. 

BOND  DEPARTMENT 

Oiir  Bond  Dei>t.  can  lie  of  genuine  as.sis-t- 
ance  in  helping  x'on  make  intelligent 
.-ele.etion  of  securil  ie.s.  We  xvnnbi  be 
.glad  at  an.v  time  ii.  make  a.  rex'iow  of 
x-niir  pie.-ent  lioldin  -;;  and  offer  snggo..-;- 
tioiis  th.'it  might  increase  their  safety 
tlirough  .greater  diversification  or  in¬ 
crease  their  xiebi  xviHi  no  loss  of  safety. 

OUR  WEEKLY 
MARKET  REVILV/ 

IS  a  rcfoime  of  things  financial  'ion- 
lains;  latest  new-.,  of  A\'e:;feru  Mines  and 
.1  helpful  rex  iexv  of  loc.d  and  outt.jrje  in- 
xertiuent  niatter;  Mail’d  free  on  re- 
.qqe;t  .Iu;,t  till  m  coupoii  below. 


The  company  has  a  capitalization  of 
$750,000  in  shares  of  23c  par,  and 


(iEASORD  HINES. 


that  has  met  xvith  considerable  sue-  j  an  up-to-date  selective  flotation  Glasord  .Mines  is  rapidly  dexelop- 

cess.  I  plant  to  handle  the  silver-lead  oro  ing  into  a  barge  operator.  It  has 

The  small  mil)  uo?x'  on  the  pro- |  at  the  mine,  which  also  contriin.s  ir-  several  goo<l  properties,  the  princi- 

perty  xvj]]  bo  changed  from  Ihe  taldc  |  regnlar  zlue  values.  pal  of  xxhrcb  are  Ujo  Bosun  at  New 

eiineentration  process  to  flotation  In  .November,  1027,  a  discovery  Lfiix-er,  xxhieh  is  a.  shipping  mine; 
lor  the  purpose  of  separation.  The  was  made  xvhich  appears  to  offer  Ihe  lb’  Nc’pawa  and  Beg  Leg  near  Slo- 


planf  to  handle  the  silver-lead  oro  ing  into  a  |-arge  operator.  It  has 
at  the  mine,  which  also  contriin.s  ir-  several  gooil  properties,  the  princi- 
regnlar  zinc  values.  pal  of  axhlcb  are  Ujo  Bosun  at  New 


R.  P.  CLARK  &  CO. 

Investment  Bankers 

With  xvhom  are  associated  McDonald,  jukes  &  Graves,  Ltd. 

823  Hastings  St.  West,  VANCOUVER,  B.C.  ,< 


Limite 

.;■■■ 


And  Upxvards  of  Twenty  Branches  and  Agencies 
Throughout  B.C. 


I 


THE  FINANCIAL  TIMES,  MONTREAL.  APRIL  13,  1928. 


Portland  Canal  District 


Amalgamated  Controls  Promising 

Claims  Portland  Canal  Region  *' Ln'i.rvoJr'thl"  Sj.iny^i:nro.i . 

-  75  prr  font,  intorr.^t  in  the  SHfifllo 

Ani.'ilg.'iniHtrf]  Minct?,  i  ernt.  of  tho  onfirr  ^linro  <  prcprrt.y.  TIa^;t.iir;:s  Arm,  1’  17.  I’ot- 


(  Prnmjrr  quarf/.-porphyry  znni'. 

I  Tho  profoods  <>f  ttm  fln- 

i  nnrina:  nil!  bo  ii'-od  fin-  a  ino  y»ar 
i  dovolopmont  (•:)i)i|>iiiL:!i.  ’Mio  niiii'' 

will  ho  iiniJor  tlio  fliroi'tion  o'  (J.  i; 
I$;ni<'rf>:i.  n  ho  ropoi  lod  o:i  the  pro- 
itorly. 

George  Copper  Mines. 

Tho  fjorirjco  rojipor  M;iio  iia.^  jt.s 


^’an^ouvor. —  Anialg.'tmHtrd  Minos,  i  oont.  of  iho  onfiro  share  ojipilalizn-  prcprrf.y.  Tlast.in^rs  Arm.  1*  17.  I’ol-  Tho  (Joorco  ('ojipor  M;iio  iia.^  jt.s 

Ltd..  i.V.P.L.)  .)  Vancouver  eompanv  1  *'on  has  boon  iilaeed  in  the  treasury,  erson  vas  enKatred  as  ensinoer.  and  properly  on  tlie  Bear  L’iter  alioto 

14  I  4  »- 4./., A  u  1  ' i  only  .0  per  rent,  .colnp  to  iho  veu-  be  ha.s  done  sood  work.  Tho  i>addlc  Stewart.  B.f.  Tho  capital!/, itjon  i.4 

.  pitalized  at  ...o  .  ,  ha.s  placed  wbieb  the  eoinpany  hits  ae-  wa.s  well  prospected,  the  hi:h  Kr;irlc  .  $l.ahii.(ira'i  pa.i-  value  ot  vi  hloh 

thL  ^ 1 of  treasury  stock  on  rjuirod  a  verr-  riilualtlc  ii.ssoi.  .silvor-lead  ore  found  in  tjuautity.  '  .sbaTes  arc  i.i.sijed.  The  '  ou- 

Tne  market.  i  he  now  coinpapy,  Thi.,  fin.-.noi.-.i  nn^itinn  «iil  enable  and  an  aori.Tl  tram  t:7finfoet  lonsr  is  '  .solidated  Minin;  and  Smeliint:  (o. 


quired  a  very  riilualtlc  ii.ssoi. 

This  fin.aneial  po.dfiou  wUl  enaltlc 


...  iM.s  uu.io.i...  ,.u.o..ou  Av.  . . A  and  an  aerial  tram  l^nn  foot  ion;  is  '  solidated  Minin;  and  Smeliint;  lo, 

■D  1*4  1  spousorei]  by  well-knovMi  .  m^upjjriy  to  acquire  and  operate  ■  now  beln;  fabricated  and  will  be  put  bold.s  an  option  on  a  eontroliin  ;  iu 
ritlsh  olunil'da  ininin;  "j  mjpipg  properties  ran;ln;  from  '  in  place  this  sprin;  which  means  itrest  of  stock.  The  reennsi  ruction 

fn  'I"'*  eontrolliu;  intere.st  ;  f],,ve|nped  claims  to  prodiic- |  .shipment  of  ore.  ;  of  the  railw  ay  up  the  Boar  Kivor 

■  inp  miiT...  Bv  i-upplvin;  capital  for'  La.st  season  Mr  Totorson  ;ave  tbe  valley  this  ye.ar  will  Kfoat.ly  tgirtH 
Pa  .1  ‘  development  purpo.>4c.s  the  .\mal;a-  ori;inal  Balmon  Hiver  property  a  ' 'ate  the  development  of  Cieor^e  ro] 

and  eonl4V°^^'’^^  '  ma ted  Mines.  1  .td  .  will  .seeure  con-  tborou;b  inspection.  He  bad  much  ,  l-^r. 

Hoc  Tn  tlr  n*A  i’  r!'"”  ''  ' '  trol  Of  selected  minin;  properties.  [  experience  in  the  same  territory  There  are  three  veins  cro.^.Mi,.;  tb 


ties  in  the  same  loealiiv. 


It,  already  has  available  to  it  several  ,  with  the  Bi;  Missouri,  and  his  re-  i  property  on  which 


Wellington  Beaton,  mine  operator  ^.,f  iiiost  outstandin;  propci  ties  '  port  is  \ery  optimistie 


of  \3ncouver.  is""  piesident  ot  the.  ,  jjj  this  basis 

new  company.  Mr.  Beaton,  who  has  |  41..,,.,  T>,AnAra. 

been  coDversaut  with  vninin;  in  the  ,,,  '  a oio4^*^-4Vreiid’ 

province  for  the  pa.st  IP.  ...nrs,  has  .  '  ’.'’V  Prnpert.ies  alread 


made  '  work  has  been  done. 


ns  crossin.;  the 
mui'h  siirfaco 
These  v.arv  in 


ertain  recommendations  iu  reuard  ^  " 'dth  of  from  three  to  iw  eh  < 


to  ilevolopment  and  these  will  be 
carried  out  without  unnecessary  de. 


Tbe.v  show  value."  of  about  I'":  cop. 
per  with  gold  and  silver  show  in;. 


con  rouversanr  witn  vmnin;  in  tnc  I  .,4,,,,.  „ronei-lies  already  rou-  M’^tried  out  without  tinneeessary  de.  per  w-.io  goiu  anq  sover  snow  in;, 
'rovince  for  the  pa.st  I’.u  years.  L.-ah a,,  t...  the  eomnan'v  the  Hvder  With  money  in  the  treasury,  the  i  l'-'’~iiieer.s  reports  on  thl.s  property 

arned  the  name  of  bein;  a  thor- I  can  be  done.  lha^e  always  been  enroura;jn- 

’);hly  capable  and  efficient  "liwv  j  miner  li  claims '  eoverin-  an  ’  Silver  I'  rcfU  shipped  in  IftC.'.  .a  i  I'"  o  horizontal  diamond  drill 

peratnr  The  vice-president  is  A.  . *  a,;  Hia  wCdA  liHle  over  a  ton  am)  a  quarter  of  .  holes  have  been  driven  a  /Jistauec 


operaior  me  vice-president  is  A.  ^  ..c  e  -  in  the  iTvder' Alin-  o'  t-r  a  ton  am)  a  quarter  of  .  "o'ea  nave  poen  unveii  a  /Jistauec 

Burdick,  president  and  ;eneral  ii  i4  to  miles  fte  from  its  original  boidin;  in  the  | >^hii  feet,  hut  work  was  .stopped  on 

mana;er  of  the  I’.ieiiic  >'^'‘lva;e  ‘  !  Borlland  fanal  district,  which  as- ''"Jvent  of  winter.  Thus  will  he 

'  ompaiiy,  Meioria.  U.c.  l^ireetors  ! ,  •  ,  '  • ‘  a.,,,.,  vnnino  '  fnved  I’t  6.”  ounces  of  sliver  and  , '‘’vommencod  as  .soon  as  practjcable 


'ompany.  \ieioria.  U.c,  Hireetors  !  ”  '  ‘ 

c-A  *T'  11  11  4-  rv  w^:  f  of  »lu‘  ProniKT  frolfi  !Vi,Hijn2 

r  Tnii  f  V  1  Ltd  The  mine  is  reached  by 

t  Tull  *  Ardern,  Ltd..  l>rokers.  oi  .  ,  ,  „  i,.,ia.- 

'■•al;ary;  Andrew  G  Lars-m.  eon-  ’ 

t.,,i*iA™  .4 _ I  miles  tfi  tlie  w  e.  i  w  ork  ot  Texas 


Calgary;  .Aniirew  (T  Larson,  eon- 
sultin;  minin,;  engineer.  Vamouver 
and  fipokaue;  Henry  i:.  ■i  homson. 


,  also  ,\.  T.  Burdick.  ^  ice-president  of 
!  the  Vancouver  HrydOik  &  Salva;e 
(  <  o,.  and  president  of  tlie  .Nortli 

||  fhore  Itrydoek  Co.,  I.td 

I  IretiMir.v  Htd)  Sii|i|i|iei). 


'the  stream.  I'urtlier  eo' 
I  will  be  undertaken  ibis  sur 
Ividin;  transportation  fai 

nio.sl  )o  the  iiroperty. 

'  Tbe  elaiiris  are  liea\ilv 


’.•AiiiiAr  Gold  Alinin"  '  -4t>  "  Ounces  Of  silver  ,-ind  I ’■‘’'■'ommencod  as  .soon  as  practjcable 

e  mine  is  reaehed  bv  ,  ~'*ve  a  net  return  of  $1fl7  per  ton.  ! 'hi."  spring.  No  ro»sijlts  of  the  drill- 
oad  from  Vlyder.  I'i  ■  ht  located  In  a  belt  of  dykes  and  I  'h-  lia\o  been  .given  out  offieially 

w  e  . I  work  of'  Texas  dykes  make  for  ore.  High  grade,  ore  - - 

reek  and '(  hen  bv  pack  trail  lo  the,  ■ I’''*'”  on  Silver  Tip  and  B.  C.  Silver  Mine. 

Te  l-niled  .‘Stales  Gov- ''he  vein  e.xtcnds  ‘■''■''•'*•1  Tlv  B.  •  .  Silver  Mine,  with  head- 

already  spent  .$i  H.OOfc '-ud  besides  its  believed  the  great  Vancouver.  own..prrvper- 

hc  .s^almon  Kiver  road  : ore  /one  from  Big  AT's-;,i,^  ad.io'ning  the  Bremier  Mine. 

n  of  Texas  Creek  «nd  I  ''’Vilest  ’--rol  nd  Th!!  !  B  ''-  ‘■'^ntrol  of  the 

jicrinanci  bridge  over  i '^'cht  into  Silxer  (  rest  ..round,  ^he  ^  .  Seliikwr  i  orno-- 

rtirllier  construction  a  ready  made  g  ve  va  uc  to  the  )s  Qciq  py  *nfiuhwc  torpo,- 

luiiiMi  ooDstrucMon  jafion.  of  l/ondmi.  The  properlv  is 

Peterson  n-ill  devote  himself  I  'O  Carry  somc  Of  the  Premier 


British  Columbia 

IVI  I  N  E  S 


I  AST  rar  British  Columbia  produced  over  one 
qu^jrtrr  of  Canada's  minerals.  Furthenpore. 
T3ritish  Columbia  mining  companies,  last  year  rl’S 
tributed  nine  million  dollars  in  dividends.  These 
!;amc  companies  maintained  a  .steady  dividend  aver¬ 
age  of  10  per  cent,  an  average  maintained  in  no 
other  industr>^  Throughout  the  entire  Province 
mining  has  received  a  new  impetus.  Wonderful 
advances  have  been  made.  Mines  like  Pend  Oriellc. 
Whitewater  and  Cork  Province  have  proved  singuhr 
examples  among  better  class  mining  investments. 
Investors  should  thoroughly  investigate  British  Col- 
umbi.a  Mines. 


Great 

Development 
taking  place 
in  certain 

Mining  Properties. 


fijcilitirs  nl' 


Mr.  Potorsou  will  rjovolr  biuii'^lf  I ^  lel^r^  ^unlG  ur  ro 
to  work  OD  tbr  Salmon  Kivor  srounrj  i  vrin  oxton.sion 


minornl-  sumnior.  HtKj  now  wifb  flio  ro.*H  |  ^'Jirn’os 


Tho  entire  directorate 'is  p.ii  licu- ,  I.M-lf  and  Vhe  on-  rim.'-'  hVgh  'in“  lem^^  R'T  Missouri  in  shape,  '^anspor- !  vor  vaiurp  y’’! 
lavly  ."fron;  and  the  management  of  \altjes.  Assayed  samples  of  the  !  ■“’'•J  ore  will  not  be 

tho  company  will  be  under  llic  eon  I  lower  grade  ore  give  xalues  running  ;  •lifdeult.  In  the  meauflme.  d'^veiop-  tt  •'  •  PP  f  ‘i  '  -r'/-'” 


I  Coupon  1 


froi  of  men  whose  praefieal  and  j  from  Slo.oo  to  .$11. eu  per  ton.  The 
technical  know  ledge  of  tuinin;  eon  J  ma.  ;  ive  galepa.  wbieh  attains  to 
ditions  w  ill  l  ualile  thi-m  to  handle  |  siCo.-Uaniia!  widths  at  different  lex  - 


the  undertaking  in  the  iiioci  ap-  e|;,  along  the  i-t.rike  of  the,  xein. 
[  proved  manner.  runs:  L>-ad  T'c;.;  siBcr  r-OfT :  gold 

I  The  company  is  in  an  cmi.'iblc  .1.x  o/s.  to  the  ton. 
j  position  financialiy.  bavin;  ample  Minin;  engineer;^  and  operators 
I  funds  in  the  treasury  to  'omiuenct.'  'irc  lookiu;  forw.ird  with  intense 
‘  development  of  its  properties  and  interest  to  Ihe  development  .and  op 
I  acquire  others.  A  point  lo  be  noted  eralion  of  this  mine,  as  splendid  rc- 
I  in  this  connection  is  tliat  x<t  per  .sult.t  arc  auticipai'^d. 


difficult.  In  the  meauflme.  d'^vciop- '  has  been  sliippcd  to  Stewart,  over 
ment  of  the  Saddle  will  i>c  actively  ■  the  Premier  road,  by  sleigh.-  This 
pu.shi'd.  and  this  property  will  make  was  too  expensive  to  continue.  ,At. 
a  t.howing  this  s'-ason  Silver  ("re.st  i  Icmpfus  have  been  uiarJc  to  auialga- 
.iharcbolders  may  h.-n-e  waited  for  i  mate  the  B  G.  Silver  and  Premier 
a  while,  hut  it  looks  as  if  they  w  ill  B.'  '.  Silver  has  an  authorued  capital 


conic  into  tbeir  own. 
S.  Thompson,  f. 


orward  w  ith  intense  !  Mallctt.  G.  Armitagc  of  V.an- 

developmcnt  and  op-  T-'eHa.setb.  of  Tacoma 


tMrectors:  A  of  .Il.-'ibA.hOd  in  shares  of  par 

O.  Wiekenden.  All  the  stork  is  i.'sued 


Indian  Mines  Corporation. 


I  Rufus  Aifienta  Mines. 

[  Argent.3 — With  thl:*  must  betaken 
I  the.  Kufu.".  the  tw  o  having  been 


Outland  Silver  Bar  Mines 


Indian  Mines  T'orporaMon  has  an  merged  into  Bufus-Argenta.  Mine.;. 

!  authorized  capital  of  S.T.OOO.OOO.  par  Limited,  eapifal  n.ooo.fioo  sbares.par 
value  -SLAA;  is.-^ued  3..j4A,000  shares.  |  vaPi,.  51 
!  Property  is  located  in  the  Salmon  tlol'ders  of  slock  in  the  old  .-om-  ' 


Outi.and  Silver  Bar  Mines  is  capi-  prize  for  silver 
t.olircri  at  -$1. -add. duo  in  $1  par  value  <  oliinild 

shares,  of  which  dd^.diid  ."barns  arc:  .  TlJciouipany 

i  tif.vclopmcnt  an 

ptesenily  oufstanding  IT'Opertic.s  : 

are  loc.ated  in  the  Upper  Salmon  i  and  cro.sscuts  ra 


Valley  of  the  faipou.--  Portland  i''anal  ft  ct  in  length  .and  a.,; 


-  ,  rropc.riy  is  locaieq  in  me  saimon  Holders  of  slock  in  the  oM  .  nm- 

13,-111,1,  ss:,";  i»  paSL™"  :A'4.LVoid  ".ckiTiit  i 

The  company  ha.s  spent  $-■<  ."dO  tor  perl,  iujf  Toronio  capital  is  very  ..j.-rp"  nr  npw-  It4va  iiAon  t- i.  .,  v  v 
tif.vclopmcnt  and  equipment.  He-'  largely  intcrosed  now.  In  times  7,  (-pr-.rH  n-4iv'  intAi-Act  '  f*  v 
viiopnieut  cnn."isls  of  nine  tunnels  p;i,st  it  has  bad  much  plav  on  the  1!’/,  r  rard-Daly  lueic.  ..  o,  New 
and  cro.sscuts  ranging  from  :id  to  i«.-,  I  Toronto  stock  exchange.  '  «-  P'^'-  t«nt.  control. 


USE  THIS 
COUPON 

Pcr.5onr>  seeking  com¬ 
plete  information 
regarding  invest  mento 
in  Britisli  Columbia 
mines  should  return 
this  coupon. 


MILLER.  COURT  &  CO.,  LIMITED 

INVESTMENTS 

V.incouver  Block  VANCOUVER.  B.C. 

?rnd  me  your  Monthly  Stock  gnd  Bond  Report. 
.•^l?o  your  Special  Bulletins  us  issued. 


pripf  oair'*  pUinlv.) 


Address 


The  company  ha."  spent  $.'i7.ddu  for  perl,  iujt  Toronto  capital  is  very 
(if, vclopmcnt  and  equipment.  He-  ■  largely  intcrosed  now.  In  times 


The  property,  although  low  grade. 


The  p^perfy.  aIt.bough  low  grade.  ,  ’’‘'  'T  c'r  !''"' 

district,  aiiout  three  miles  northwest  I  feet  of  underground  work.  Ixesidcs  |  ba.s  eonsidcrablc  value  and  a  couple  J  druanu  anal  uisrii  .  nor  t.u  iiem 
rr  t.he  Big  .tlissouri  Mine,  now-  con-  consider.ible  stripping  and  oumer-  :  of  yc.ars  ago  the  officials  of  the  Pre-  '^G^iper. 

trolled  by  the  CoDsolidated  ^lining  &  cus  open  cuts.  All  tunnels  contain  micr  company  recommended  it  for  "ork  done  ha>  .'■how  n  up  good 
Smelting  C'o  .  and  about  seven  miles  I  fin  ore  body  or  cnc  or  more  xciny.  purchase.  veins  and  new  interests  w  ill  cntei- 

from  the  I’remier  Mine,  whose  repu-  |  Ore  shipped  to  the  smeller  by  the  '  The  reason  this  did  not  eventuate  uunieelJateiv  upon  plan.s  of  de.velop- 
tation  for  paying  its  shareholders  company  gave  ft.  return  of  $160  OJ  3  |  is  said  to  be  beeause  it  is  a  little  too  tprnding  SaOO.ono  in  diame.nd 


015  .share."  Propert.v  i.s  locatefi  on  Llttel  can  ho  .said  about  this  cm-  'bo  that  some  arrangeniotit  w  ' 
Glacier  Creek.  Portland  Canal  dis-  ,  pany  at  present,  but  with  the  great-  j  made  to  develop  tho  group, 
trict.  A  Victoria,  eonipany.  '01  inten-.-i  takou  iu  mining  it  imiy  ;  iContinufv)  on  p.igo 


far  from  the  Premier. 


n  ore  than  $1  i.ooo.noo  dividends  i  ton.  tor  from  the  Premier.  A  year  or 

."inoo  lOl'l  is  well  known  Dci'elop-  |  I'ho  opoi  afions  of  the  company  are  .  ntoro  ago  if  was  stated  that  a  com- 
mont  on  the  Outland  Silver  Bar  '  directed  by  men  of  standing  and  de-  ,  pon.v  was  going  to  make  an  ar- 


A  vear  or  dt'l'ing  and  exploration. 

lat  a  com-  '"'hen  ore  i.s  prove<I  up  the  mouoy 


pan.v  was  going  to  make  an  ar-  it-  ax'ailable  for  all  the  w  nrks  in  eon- 
rangement  with  tho  Indian  Jline.s  to  ncotiou  with  a  largo  mino.  This 


.M'nr.-.  Lid.,  has  boon  constant  .since  |  vclopmcnts  being  carried  on  under  1  rangement  with  iho  Indian  Mine."  'o  'teotiou  with  a  largo  mino.  Thi 
.and  ore  from  the  property  was  competent  (  nginoer  and  a-ssayer.  that  ’nsfal  what  is  known  as  the  Lindlcy  -'bould  dexelop  into  one  of  tin-  l.irg 
o\liibitod  at  tlie  Priuco  Bupert  I7x- |  guarantoe  oconoinic  operations  and  j  rr.r  cr.ss  of  treating  ore.  |  operations  of  til's  .North. 


p.asiiion  iu  Pd’il  was  awarded  first  :  maximum  of  efficiency. 


Silver  Crest  Mines 


Silver  Gve.  t 


authorized  Arm  near  Anyox,  P.  c  Here  ronsid- 


Nothlir;  more  has  heeii  heard  of  j  - - - - 

this.  !  American  Mining  &  Milling. 

Two  or  three  weeks  ago  there  was  j  American  ^lining  a.nd  yiilliiig  t  o. 
a  rumor  thaj.  a  deal  was  In  sight  1  has  .a  ea,pitalization  if  .tn.Ofifi  non ; 
for  oiioratin;  the  property.  I,,;,,,  value.  $1;  .-shares  i.-siied.  I..5;>1.- 

I  '  -7.  Propert  ies  on  I  ’i;  li  Crock.  r.S. 
Independence  Gold.  j ;  ido  of  hordor:  tho  Brtiy  group,  ho- 


'  work  ha.s  been  Indopondonoo  Gold  5flnlng  <  om- 
hafls  sunk  bavc  ing  Company,  is  eapitali/.od  at  ??>.- 
,  ing  fa.irly  high-  ."lOO.onO;  $1  par;  i.ssuoi).  1  .■■(bit.oon. 


I  f  pita!  of  Iho  company  is  $.',fifi.Oiiii  orable  deiolopnient  work  ha.s  been  Indopondonoo  Gold  Mining  <  om- 

I*  A-  ,,  '  .  1.  1  -r,-,  ...A  done,  and  Ihree  .--hafls  sunk  bavc  ing  Company,  is  eapitali/.od  al  ??>.- 

I  ,:i  oont  ih.no.-,  of  which  1.‘- voin.s  oarr.Miig  fa.irly  high-  .500.000;  $1  'par:  i.ssuc).  L.500.000, 

I  Iv-ve  boon  i;;suoi).  Iho  propert.v  i*- |  ,,10,  a.s-iay  results  showing  Control  of  this  company  ha.s  hcon 

i  pd.i.iconf  to  Bi.g  Mi.-.'oiiri  in  e’almon  |  viliio.-  raiigin.g  from  $.5:)  to  S]00  a  taken  over  h.i'  Bcxeniic  Milling  (  om- 
T'-'x-or  oction  of  the  Portlani)  Caiiii  'ton.  I'lirthor  dovclopmcnt  is  prfi- :  pan.x;  V.anooux-er.  which  xvill  at  once 
di.=triet.  Ahoiii  ,$,',ri.ii'm  has  bofu  j  cccdiri.g  on  Si  lx  er  Crest  claims  where  .  proceed  with  a  eomprehen.sive  plan 
spent  in  d(". clopment  The  company  j  a  trial  shi)>menl  of  ore  from  eight  '  of  development. 


CO  Gold  5flnln;  1  om- •  Aond  the  Big  Aiissouri  basin,  and 
is  capitaii/ed  al  j  ■- ubstanti.il  interest  in  Cn.-siar 

par;  i.ssuoij.  1  ..500.000,  |  Alines,  all  in  Portland  c.-i.n^G  dis- 
liis  company  ha.s  hcon  |  irio.t, 

■  Bexeniie  Milling  (  om-i  Ore  has  hcon  drveloped  by  open 


pan.x-.  Vaneoiix-er.  which  xvill  at  once  :< 'its.  luiiuol.s  anil  ."hafts  on  'e’lsb 
proceed  with  a  eomprehen.sive  plan  < 'reek  group,  and  it  is  plannod  to 


.--lad'lle  iiropc.i  t.i 


-lit.  iniore.si  in  j  different  points  on  the  property  gax'e 
on  Haslin.gs  ‘  suiollor  roluriis  of  5]i;r:,X7  per  ton.  ^ 


Marmot  Consolidated  Mines 


'of  development.  ^  proceed  xcit.h  further  devobxp-nont 

.  I'roperty  is  in  Bear  Bivoi-  .-section,  during  the  coming  sea.son. 

'  Porlland  Canal  distriif.  and  has'  Iilroctors;  AV.  G.  Swan.  <..17.,  pro- 
proxTd  ore  to  ho  located  at  different  'sident;  Tir.  f.aehlan  McMiliiiu.  x-ioo. 
I  deptb.s  for  the  xvhoio  height  of  the  j  prosklent ;  AV.  R  Tonkin.  Hr  Hugh 
'  mounlain.  Idamond  drilling  xvill  bo  1  AfcAfillan.  Guy  O.  C'l.-jrk,  ,1.  1’.  Alc- 
donc  to  a;ieertain  exact  extent  of  ,alf,  n  O  .T.aaio;;,  A  P.  T'ostor.  .soi-. 


"  . ,  .  ore.  this  to  start  thi."  spi'ing.  retarv-troasiiror  -HI  of  A’sneonvr- 

Abmit  the.  l.'Co.st  P,.c.  inrorporation  iiitontion  01  the  directors  I  pou  Largo  blocks  of  this  .stock  have  '  _ 1 _ .7,.’ _ ' 

1.'  the  Marmot  Consolidated  Alim-s.  eompl''iion  of  ibis  finaneiug  there,  j,ncn  '^placed  "in  esoroxx*.  leaving  a  •  _  ...  . . 

Ltd.  This  company  has  a  capital-  x- ill  remain  appioximalely  2.1 1"'. '"AO  comparatively  limited  number  on  Tone  Mines. 

izatlon  of  $.5.i!fin.niiii  in  shares  of  a  share:;  iu  Ibe  treasury.  tpn  nja.rket.  Officers  are'  Pre.s;-  Torie  Alines  has  a  capitalization 

par  value  of  .$1.^0.  Tho  stock  is  Tlie  company  oxvns  outright  ardent.  S.  P.  Kit/geraid ;  viee-presi-  "1  $62.5.'Aon.  paj-  xaluo  .$.5.it0;  ino.rifiii 

divided  into  Ixvo  groups,  one,  eonsi.st.s  group  of  tl  claims,  approximately  i  fjoni,  L.  H.  Solly.  Afietoria:  diree-  shares  is.sued.  r’roperty  is  in  the 

of  I.fihii.onn  series  ‘'.A  "  shares  and  2,1.50  acres,  ud.ioining  i.he  Prosperity  tors.  .1.  K.  Langer.  Patrick  Treanor.  .Mice  Arm  district 

the  rem.aining  luo.ooo  ;i re  series  ■'B".  Group  anil  Afarmot  Alotals.  in  iho  Lt.-Col.  A.  S.  Maeeulloeh,  Vaneou- .  I'exv  companies  haxo  ontne  undo;- 


reta.ry-trea.surer.  all  of  A'ancouvo.- 

Toric  Mines. 

Torie  Alines  has  a  capitalization 
of  $62.5.000,  paj-  xaluo  .$.5.00;  100,000 


the  remaining  luO.ono  ;i  re  series  ■'B".  Group  ani]  Afarmot  Alotals.  in  Iho  Lt.-Col.  A.  S.  Alaeeutloeh,  Vaneou-.  Hexv  companies  haxe  entne  unde;- 
A  block  of  $L!tOO.ooo  ".A"  shares  j  Portl.iml  Canal  Iti.sfriet,  p..i  '.  Pro-  vcr.  siieh  di.seu.-sion  ;i:-  the  Torie  in  i-e- 

have  been  optioned  t(>  a  group  ofj  liminarj-  dexelopnient  work  to-date  |  - -  ,  cent  montlis.  Ore  xvas  struck  about 

A'ancoiiver  husiue.ss  men.  The  op.  has  met  xvith  favorable  sueee.ss.  i  National  Silver.  three  years  ago  and  ilio  managing 

Mon  price  provides  the  eompanv  with  Ibo  hoard  of  directors  ineliide.s:  N’afjimal  t-ilixer  G.  carries  ]  t7  ;  insinoer.  A.  c,  if.  Gerhardi,  i.s  as- 

.$767. .510  for  development  work.  In  r'r.  It.  L  AIoKoehenio.  Roht.  N'cilson,  I  [;f,p.j^„.e  an*d  317  Bush  Consolidated  tured  ho  ba.--  ample  or- 


addition  to  this  a  block  of  211.111  A.  .1.  Buttimer.  and  AVm.  Sloan. 


"A''  share."  .are  being  offered  to  the 
public  at  a  price  of  r..5e  per  share. 


shares  xvith  every  l.i.ill  National  SD- 


The  mine  is  under  the  inanageraeni  ,or  shares.  The  company  al.o  oxxri.s 


:he  mill  xvhieb  xxas  built  l.tsl  sra- 
ton.  Tills  Is  a  pilot  mill  ami  did 


This  xi  ill  provide  the  company  with  j  geologist ;  .1.  M.  Turnhull,  consulting  | 
a  total  of  $S57,.510.  xvhleh  will  enable  engiueoi-;  B.  A\'.  A'".  AfeDougall.  eon- i 
them  to  f  onduet  an  aggresslrp  cam- 1  i-ulting  engineer,  and  AVm.  Sloan, 
palgn  of  development,  xvhioh  is  iho.  I  mining  operator.  | 


I>r.  .T.  Schofield,  eonsulMug  me  .'-lilxor  Heights  jiroperty.  north  not  1  porati-  bo.xonil  turning  ovi  r 


of  Bush  Cousoliflatoii.  and  a  lar.go  '  3'ho  roi  ulls  m.-iblod  the  managf  - 
group  of  elainis  ad.ioining  the  Geor-  to  a.seertaiu  l.lio  r<i|Uisiio  iroatnu  iit 
gia  River  Gold  Alines.  In  the  treas-  of  the  r.re  and  .1  flotation  unit  xxill 
iiry  of  the  company  there  is  also  a  h-  added  .a.-;  soon  as  Mv-  snow  goes 
block  of  shares  In  tho  Sohakw  e  A- |  aw, ay.  ]-'o|-  i-ontpufation  pui-)xo;c" 
lilstrirl  Minos.  I, id  the  xaluo  of  tho  m-r  has  hoeii  placed 

.Active  development  work  is  being,  at  $12.  and  the  operation  is  being 


L.  &  L.  Glacier  Mines  t  Dunwcl!  Mines.  i  .\,-,ivc 'development  work  is  being ,  at  .1 

L.  A-  1.  Glacier  is  capitalized  a.t  '  The  I'uuxvell  .Mine’s  property  fs  on' carried  on  and  n  large  ore  body  is  l-ased  on  that  figure,  hut  at  no  time 

$500,111.  p,-i;-  value  25o.  issued  1,511.-  I  the  Bear  River  above  .Slexxart.  B.C..  being  dex-eloped  on  No.  1  level.  Dia-  haxe  the  assays  l.r.-n  as  lexv  a* 

110  share;..  Property  on  Glaeier  j  xvith  headquarters  iu  A'aueouver.  The  mond  drilling  w  ill  he  started  in  Ihe  |  that 

Creek.  Portland  Canal  Ifislrii  t  :  eonipany  has  a  eapitalizul.iou  of  $l.-!near  fijtnre  lo  loeaie  a  nuinher  of  \\ 


reek.  Portland  i  anal  lUsirii  i  :  eonipany  has  a  eapitalizat.lou  of  $l.-'near  fijtnre  lo  ioeafe  a  nuinher  of  A\  ben  the  Torie  mill  i.s  in  shape 

After  a  period  f>f  quieseenre  eon-  ;  iin.iol  in  shares  of  $1.10  par,  amL  additional  ore  bodies  w  hich  onierop  there  should  bo  .-iboiit  |-ponv- 


eiflerable  is  being  lieard  of  thi.s  pro-  I  X41,101  shares  are  issued.  Opera- 1  on  Iho  surface.  cry.  anrj  dec  it  p. 

perty  at  pre.sent.  follow  ing  tho  sue-  tions  on  this  propotry  iiavc  been  dis- :  There  are  2.2$i.iii  shares  of  the  property  w  ill 
cessful  loeatinii  of  ;i.  Tirge  body  ol  I  confinuofl  a.s  t.be  mill,  xvhieh  xvas' capital  stock  issued,  leaving  ”30--  light. 

ore  of  good  quality.  '  compleied  about  a  year  ago.  eonsum-  m  in  the  treasury.  Aetixe  develop-  ' - - 

During  the  l.-i,st  few  x*.-eeks  little  |,fj  ,,1)  ti,c  broken  pre.  ment  xvork  xxil)  start  on  the  Georgia  p 

new."  has  come  from  the  mine  Imt  i  •(  company  lacks  funds  to  do-  Kiver  group  as  soon  as  xveafher  .  roriei 

it  Is  understood  that  evci-ythiiig  is  1  ^clop  further  ore  reserves  anil  con- 1 '’ondil ions  permit.  NaMonal  Silver  Porler-Idah 

progressing  favorably.  A  recent  exploratory  xvork.  A  rumor  G.  S.  property  has  been  examined  in  fha 

change  in  the  rlirocloraie  will  Im  ,  ahroad  thaf  Duuxvcll  xvill  he  eon- i  by  R.  K.  Nelli.  H.  B.  Prire,  G.  I!,  of  ''ll-  Of  th 
helpful.  :  .solidat '(J  xvith  other  propf-rlies  in  i  Bancroft  and  B.  AV.  AV.  AlcDon.gall.  f'4  shares  ar 


in  fijll  ."wlr;  tin- 
o  into  Mie  lime 


Porler  Idaho  Mine. 

Porler-Idaho  i.s  capitalized  .it 


i.iuii.  iwtJi  .3  i-uuK"  JO  I  x-elop  further  ore  reserves  and  con- 1 'onoii  inns  permii,.  .x.-iuonai  imixit  .  x..  -  iuo  i...  1.:.  u/,.  .3. 

orably.  ,A  recent  explorafory  xvork.  A  rumor  G.  .S.  property  has  lioen  examineil  OH m  in  sh.-ires  having  a  par  valij. 

irocloraie  will  lie  ,  ahroad  that  Duuxvcll  xvill  he  eon- i  by  R.  K.  Nelli.  H.  B.  Prire,  G.  B.  of  'ilc.  Of  thi.'  nnmhor  r-oinc  2.31s.- 
I  .solidat '(J  xvith  other  propi'rlies  in  |  Bancroft  and  B.  AA  .  AA  .  AlcDon.gall.  504  shares  are  ii-.sm  d 

,  make  one  larger  opera-,  "  ~  t  V"'!”  iTT  i«i  ^  xi  '*  P'^dneer  in 

VI  TAS  I  OPPKIGGBI.B.  lion  Northern  Light  Mines.  |GiC  Atarmot  River  area,  near  the 

I  _ _ _  .Annonneement  is  made  of  the  !  I’*’i^Pi''it.v  Afino.  Portlamj  ('anal  His- 


.solidat '(J  xvith  other  propi-riies  in  j 
that  area  to  inal;e  one  larger  opera-, 
lion.  : 


.Atlas  f  oppor  Gold  Alining  Co.. 
Ltd.,  e.a.pital  !•!'  3,111.111  shares;  1.- 
3(11.111  j.ssm  d  to  the  sha roholdoi  s 
of  tbe  p.o;jr  iMxer  Alining  I'o..  Ltd  . 
In  paiment  of  the  property  on  a 
r-bare  for  share  l>.-);;;s.  , 

Th"'  propertx-  eonrd;  I;;  of  .1  large  | 
.group  of  ela'in-.'  ad.ioinin-;  the  George 
r-pprr  propei-tx-. 


RAYA  I  LAV  .AII.NLS. 

P.aixiexv-' 111,111  shari 


formalinn  of  a  new  British  C'olum- 


Clax  Porter  of  Hyder,  .Aiask.- 


hia  mining  enterprise  which  is  lo  '  holds  a  eoulrolliiig  interest 


issued  ■S2.5,11ii.  Propert.x-  loeat- 


parl  operate  in  Ibe  Portland  (‘’.a.nal  Dis- 


incorporation 


The  mine  has  made  shipments  of 
high  gr.ado  to  the  .  melter.  defra.xing 


to  Stexvart,  PortI,-),n']  Canal  I  knoxx u  as  the  Northern  Light  Atine,;.  ' ''isLs  of  dcx-ele.nnient  in  tii.at  xx  ax' 


dtsM  iet,  idr.il  .siluat.iou  for  tr.-av.-- |  limited,  with 


There  is  ;]o  milt 


the  properix 


A'aneoux-er  and  A’ietoria  |  lalizaMou  of  j.A.mi.oon.  rjivided  into 'The  re;sults  of  Pr- ,  periiy';,  devei 


group  of  claim-.'  ad.ioinin-;  the  George  proplu  are  largely  interes  ted  I  .5,111,111  shares  xvith  a  par  value  of  ment  is  .-tw.a.itrc) 

G'pper  yiroperty.  I’inanei.-il  matters  hax-(*  bex'u  a.r- i  $l.il.  t.tP  t.his  amount  lome  1.211.*  :  Porter-Idaho. 

There  are  a  number  of  large  out-  r.-mgrd  and  immediate  development  [  i'’'i  ire  issued,  the  balance  i,5,.sii,.  ^ 

crops  on  th.is  property,  and  it  has  ,  program  is  phinned  Route  is  toji'^"G  remaining  in  ihe  treasury.  Di-  , 

Iteen  fax-orably  rcpc>rte>)  on  by  Air  ,  be  surxeie.)  .at  once  for  aeri.-jl  train  j  iniMnde:  AA .  IT  Alaekce.  | 

Foster,  mining  engineer,  xx-ho  rx.am-  j  about  4.111  feet  long.  "  *  *'1  ’  „  R  _Glox-er.  T  . 

ined  the  property  fo,-  Sir  Donald  ;  There  is  ore  ,iv.ailab!c  for  ship-  ® 


aimed.  Route  is  to  •  remaining  in  ihe  treasury.  Di- ;  Tone  Minc.<;  Company, 
enee  for  aeri.-jl  tram  j  '  Torie  Alines  Company.  B.  1.  . 

■t  long.  y*.-  M  ^  ^  n  1  vapita-lizcd  at  $62.5.ii1  iu  sh.-jres  xvith 

'  .ixMilabIc  for  ship- 1  ‘V.  pnglas-*  B  ,-j  par  value  of  $5.01;  of  thl.'i  amount 

IS  t.he  tram  is  ready.  ^  Bi-Oftof  .  all  prom-  ,  yio.iqq  shares  are  Iss'ied.  The  pro- 

e.an  he  got  out.  .\s  ®  4  i  *t>  located  nearly  Dollx'  Varden 

is  awav  the  property  ^he  company  s  holdings  comprise  ^5,^^  ^ 

ca  S*.  11'  irea  of  approximately  2%  acre.s  [  j,  ^ 


I  ment  as  toon  as  t.he  tram  is  ready.  . 
jand  more  ore  can  he  got  out.  .\s 

ARGEMA  MIVL.  tmon  at  snow  Is  away  the  property  of ‘approxlmateiV  2!I5~acre.s 

,  -,„tiinr  ' •!'  inspee  ed  XX  engineers  of  a  crown  granted  mineral  claims  in 

rhe  Argenta  Aim.'  has  •'2,'  T'^''"“fnt  operating  eompan.x-.  Portland  r.-ma)  District  of  Brit- 

izrd  eapilaiizatton  of  $1.111, 111  di-  -  '  ish  Columbia  Adioinin;  and  in  the 

vlded  intoshares  with  a_  par  value  of  VVM'OITKK  MINL.S.  ,  vieinitx  of  this  properM  are  such 

$1,10.  of  this  miniher  r.....iiO  are  is-  Aaneouvor  Mines  owns  a  proper- |  pj-emier.  B.  C. 

sued.  The  mine  oxvns  a  property  :  ty  in  the  Bear  River  di.slrict,  fU’- j  silver.  -National  Silver  Scbakxvo 
at  the  head  of  the  Bear  River,  B.C.  Iroiimling  Terminus.  There  has  been  1  y„(.h  Cons,  and  AVoodbino. 

There  is  no  mill  on  the  properly.  ;  talk  of  negotiations  w  ith  the  Ter-|  -pijp  geology  of  the  property  has 
Gontrol  ef  the  eompanv  is  held  liy  '  minus  c.ampan.v.  lilt  Miis  is  denied,  'been  reported  on  by  G.  R.  Bancroft. 

/  B.  Erickson  and  associates  of  Van-  An  offering  of  121.000  share."  of '  consulting  engineer,  xx  ho  state."  that 
roux-er.  It  is  reported  that  the  mine  stork  at  lo  cents  is  lo  he  made  to  1  (he  property  is  known  lo  have  at 
is  considering  a.  merger  with  an  ad-  secure  funds  to  pay  off  the  com-,  least  txs-o  porph.vry  zones,  and  has  a 


VVM'OITKK  MINE.S.  j  vTeinUrof 'this  p'roper^^^^^  ^  1""^  ’’H"  installed  i 

A  aneouvor  .Aline.s  owns  a  proper- i  know  n  mines  as  Premier.  B.  C.  PtiP'''  *.'"  ""'i  be  put  in 


of  crown  granted  mineral  claims  in  1  ’  j  ,  ,  ... 

the  Portland  r.-.na)  District  of  Brit- !  h"' 1 

ish  Columbia.  Adjoining  and  in  the  j  ” ’  ‘‘  ,  ,,  J 


ver.  National  Sllx-er,  Sebakwo,  opomtlon  this  sumiiier  \-.'lth  the  adili-{ 
ish  Cons,  and  AVoodbino.  'i"’'’-''  b)  the  tables.  I 

The  geology  of  the  property  has  Mbe  tables  alone  gave  an  iinsatis-l 
1x11  reporlod  on  by  G.  R.  Bancroft.  Inctory  rocovery. 


A  \  '  r  ^ 

t.-?  ' »'  X ''  '  <  X  *'5  '  ♦ 

■Jt'  s  y  G"  s'  \ 


A  Job  Ed.  Singer  Did 

At  9.30  a.m.  on  the  morning  of 
December  27^  Installer  Ed.  Singer 
too\  off  his  coat,  dropped  down  on 
one  \nee,  and  connected  up  our 
hundred  thousandth  telephone. 
When  yon  realize  that  twenty 
years  ago  we  had  less  than  ten 
thou  sand  telephones  in  our  system, 
you  umi't  blame  us  for  having 
made  a  ceremony  out  of  this  par^ 
ticular  job  of  Ed's. 


B.  C.  TELEPHONE  COMPANY 

The  principal  telephone  eonipany  in  British  Columbia. 


.lolnlng  property,  the  Rufn.'' 


pany’s  iiiriehtednes;;. 


GTAriKB  AUXES. 

Glaeier  Mines  is  capitalized  at 


chance  of  intcrcepfing  the  j$500.000,  par  value  50e:  issued.  R22.- 
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■  ~  If  her  developmfut.  equipment  and  pro^jcilon  approachingr  the  100,000,-  pound?  of  smelter  per  day,  and  yeti 

I  operations.  Mr.  Brown  has  been  000-r«nnd  mark.  Granby  should  the  plant  is  unable  to  keep  pace 

•  •  •  * CC.C  ■  suceessful  in  finanein??  several  min-  produce  40.000,000  pounds  at  Anyox  with  the  product  of  the  Sullivan  i 

_  '  trt"  properties  durlns  the  past  few  and  20,000,000  at  .Mlenby,  while,  iniill,  as  shipments  of  coneentrates  j 

_  ,  j. 1  I  ve-ir?  an  ore  prodmOion  of  6000  tons  are  attain  going  to  Belgium.  Next  i 

rrinceton  Mining  Development  !‘  some  vems  ago  when  mining  was  0  da.v.  Britannia  should  account  for  :  to  the  Sullivan  mine,  the  mines  of  I 

_ 1  j  active  in  the  district,  fooir  carloads  ' to  60,000.000  pounds.  The  |  siocan  arc  the  principal  producers  | 

Princeton  .Mining  and  Develop- i  sonic  time  yet  before  this  develop-  of  ore.  amounting  to  alxuit  160  tons,  lo^^rnn’nor  I  •  «f.if  iii  ervr.  -in  in. 


ESTABUSHED  1891 


vears  ago  when  mining  was  I  0  da.v. 'Britannia  should  account  for  j  fo  the  Sullivan  mine,  the  mines  of  j  spe»  lali^c  m  .  ,  ^ 

n  the  district,  four  carloads WOO  to  60.000  000  pounds.  Ihci  siocan  arc  the  principal  producers  tuStClte  anU 

..n,r.,.n*ir,,r  »on«  I’aislc.v  Poiut  uiinc  Oil  Oouglus  of  /.inc.  i 


ment  Company — Capital  $750,000;  f!,- 
000. 000  .'hares;  par  value,  25c; 


(  hannel.  the  highest  grade  copper  The  uew  year 


I  ment  takes  place.  The  resident  gov-  neic  Mupped  Horn  ..  e  ^  deposit  on  the  coa.st.  « ill  be  actively  creased  output  of  this  metal  also, 
icmment  engineer,  speaking  in  tan-  Mine  to  developed  bv  l/is  Angeles  capital.  The  new  and  reconstructed  mills  al- 

,couvcr  a  week  or  so  ago.  made  the  '  copies  of  the  smelting  returns  for  up  f.,kp„  i.v  r.v.ru-  rnrprr..H  m  «  in  ..mrii.ce  /i.ie 


for  is  no  longer  in  cliargc  of  the  it  can  be  said  of  the  commerciabil-  value  of  $100  per  ton  or  more,  cgin  f**-’’ 1  he  productiou  of  coal  is  the  high- 
work.  About  ,r400  feet  of  tunnels,  it.i  of  the  mine.”  ibc  mined  and  sacked  daily.  With  a  M'«  f  HI  van  and  .si,  •.ugene  miiies.  est  in  the  past  five  years  and  indi- 

ralse.s,  drifts,  cros.^cuts  and  open  About  loO.OOO  tons  of  coucentrat- 1  small  portable  compres.'-cr  and  al>  ' |  -dvl  t 

rutss  have  been  made  and  a  consid-  ing  ore  have  been  blocked  out.  A  drill  er|uipmeiif.  shortly  to  be  in-l  '  f  "  ,'i,p  ,„i]i  from  WOO  the'  ne-ik^in  V  lO  ^  The  C 

It  is  sta  rd  th  s  property  w,  1,1  rail  smelter  gave  returns  of  $bl.8o,  to  :{  tons  a  day.  |  ^  -^o  tons  a  da.v  ducer  of  coke  from  beehivt 

have  a  mill  shortly,  but  it  will  be  per  ton.  in  gold,  silver  and  copper.  ,  The  management  lutciid.s  to  open  ;  failings.  The  Kernie  and  Michel.  Trail 

"P  H"'  mine  anil  install  company  is  successfully  developin.g  the  principal  consumer 

Rfor  Horn  Sllvi»r  equipment,  when  the  output  can  be  I  Kstella  ininc  on  Tracey  Creek,  makes  the  coke  required 

llUlll  iJllVCI  iTIlIlCS  (innblert  to  6  tons  a  day  or  more  of  .,„h  i,..o  ..n  i.ntw.n  nn  ilie  v>„.yiiino  ,.nrl  i.nnvi'rtlni-  , 


been  brought  to  alxuit  6000  tons  I  try,  though  still  100,000  tons  below 
of  ore  a  day,  and  the  mill  from  ,1000  the  peak  in  1010.  The  Crows  Nest 
tQ  1000  tons  a  day.  while  the  St.  Pass  Coal  Company  is  the  only  pro- 
Hugene  mill  handles  600  tons  a  da.v  ducer  of  coke  from  beehive  plants  at 
of  the  old  St.  Kiiigcne  tailings.  The  Kernie  and  Michel.  Trail  smelter  is 
company  is  successfully  developin.g  the  principal  consumer.  Granby 


p  coke  required  for  the 
and  converting  operations 


IV »>  bclioTc  VjiiicotiTcr  Real  Fsfalc  offers  n  pood  oppor¬ 
tunity  for  investniiMifs.  Improved  or  Vacant  property 
will  give  you  pood  returns. 

Should  you  prefer 

Mortgage  Investment 

wo  rail  offer  lurpc  or  small  loans  paying  seven  or  eight 
l»cr  cent,  on  good  security. 

WKITK  I  S  FOR  r.VBTIt'l  L.\RS 

RFFFRFXfE;  ROYAF  ll.VXK  OF  fANADA 

Banfield,  Black  &  Banfield 

LIMITED 

rroviucial  Agents,  Xorwicli  ITiion  Fire  Insiiranee  Soeiety,  Limited. 

327  Seymour  St,  VANCOUVER,  B.C. 


O  _  _  *  ****'^®  Mlouhlcrt  to  6  tons  a  day  or  niorc  of  option  on  the  ^  smelting  and  converting  operations'  rroviucial  Agents,  Xorwicli  ITiion  Fire  Insurance  Society,  Limited. 

'  ,  ,  ,  .  ,  .  'shipping  ore.  Two-tliirds  of  the  cre  j^weenov  group  in  the  Ominoca  dis- [  at  .Anyox,  using  coal  from  its  Cas- 

Big  Horn  Mining  (  onntaiiy  is  op- .  not  l.c  confirincj  or  denied  at  Ihei.p  js  of  a  shipping  grade.  ,rlct.  the  capacity  of  the  load  rc-  sidy  mine  on  Vancouver  Island  and  !  ^97  SAvmnnr  Sf  V  ANPOI  IVFP  R  C' 

pratiiij;:  tho  Horn  Mine  in  iho  |  time.  iTho  il-m  can  bo  >toro(l  in  the  niino  finery  at  Trail  has  Itoon  bronsht  up  opcratinc;  the  only  by-product  cok-  '  •  ijCJr  IlltiUl  V  C^lx^  OvV^* 

Slmilkameen.  and  rich  silver  rre  isj,  interests  |  p,.  jp  (iiupp.s  till  such  time  as  a  mill  to  siiO.OOfi  pounds  of  refined  load  '  ing  plant  so  far  established  in  tlie  ; 

bolnp-  eneeiiTiterrH  Tbe  mine  .^bin  ‘.‘i’''’  (’ontiol  Of  the  hoard  Of  i  .available  for  treatment  of  tho  low-  per  dav.  province.  The  demand  for  coke  for  jl  ,  -1 

bring  cncountcifd.  The  nunc  .  lup  j  iiircctor.s,  and  that  the  company  isj^,.  p,.pj  The  new  vear  will  sec  a  large  ad- |  smelting  has  fallen  off  immensely  [  —  _ _ 

ped  when  operated  hetween  200.000  very  well  supplied  with  funds  to  ^  .  -  ;  dillon  to  the  lead  output,  as  the  I  on  account  of  flotation  replacing  ^ 

and  100,000  dollars  worth  of  ore  in  work  on  a  much  larger  scale  of  op- 1  _  .  „.  •  f  i  j  'Hewitt.  Buth  Hoiu'.  Silversmith.  !  smelting.  lu  tlic  Boundary  there  I 'lot  during  the  year  at  tlie  Seaton  iiiines. 

a  short  period.  It  is  rumored  from  orations  than  is  in  progress  at  the  j  I  op  ley  Kicruieio.  i  I.iickv '  .Ilin,  Whitewater.  Taradiso  '  were  at  one  time  tlirco  smelters  : ‘’oal  mine  on  the  Grand  Trunk  Pa- i  The  project  has  the  financial 

Kastern  .sources  that  this  company  present  time.  Tlie  shares  are  list-  Topley-Richfield  Mining  Co.,  capi- ,  j„  oi>cration.  and  I  with  a  capacity  of  8000  tons  of  ore  a  ! ‘'ific  section  of  the  fanadian  Na- riuicking  of  British  Metal  t'orpora- 

may  increase  its  capital  and  pur-  cd  on  the  Standard  Stock  Kxchange '  talization.  $2,000,000;  par  value.  50 1  f,,r  another  2tb000,-  day;  while  Granby  oi>erate<l  tliree  I  Bnil'vays  lii  Gmiiicca  .Mining  |  lion  and  Hudson's  Bay  Company  In- 

clmse  n  sliping  proposition  in  Soutli-  *n  Toronto,  and  may  be  ll.stcd  in  due  [cents;  shares  i.ssucd.  l.lOo.OOO.  whirh  .  qoq  pounds  a  year,  liringing  the  out- j  furnaces  steadily  at  Anyox.  Tlie  ,  IH'islon.  j  I  crests.  In  view  of  the  activity  of 


clmse  n  sl  iping  proposition  in  Soutli-  *n  Toronto,  and  ma 
ern  British  Columbia,  but  this  can-*  course  in  the  West 


at  Anyox.  Tlie  ,  Division. 


lerests.  In  view  of  the  activity  of 


[may  sliortly  be  incrra.<od  lO'bbhO  j  p^j  ,jp  12it.OOb,0(hI  imiiuds  a  year.  I  Boundary  plant.s  have  all  been  dis-  An  important  development  on  the  :  ‘  om’Olidated  Mining 


Talamecn  Gold  &  Platinum. 

I'ulamren  Grid  and  Platinum  Rc- 1 


Production  is  5.660  060  pounds  i  mantled  and  only 


furnace  is  ('oast  is  the  organization  of  Lady- ]  •  o  -  i"  taking  up  and  developing 


1.606.600  yards  of  gravel  will  yield  Property  at  Topley,  66  miles  from  over  1026.  Consolidated  Mining  &  '  now  operated  at  Anyox.  The  only  smith  Tilowater.s  Smelter.s.  I.td..  to  |  cojipcr  properties  tributary  to  the 
lo  P(^lcl  and  platinum.'  In  Sinithers,  was  discovered  two  jears  Smelting  again  accounts  for  the  in- !  new  producers  of  coal  arc  Tula-  reconstruct  the  smelter  at  Lady- :  Const  it  is  reasonable  to  .suppose 
i  addit’on  to  this  the  gravel  contains  ago  next  .Tune  by  Prank  H.  Taylor,  crease  from  the  Sullivan  mine.  The  i  nicen  Valley  and  I.ynden  coal  com-  smith  and  equip  it  ivitli  complete  ;  that  company  has  ahso  in  view  a 

'on  Bf  has  an'  authorized  capital-  (’(’^siderable  value  in  irid(iim.  palla-  and  was  looked  at  by  a  number  of ,  refinery  capacity  of  Trail  smelter  i  panics  operating  at  Princeton,  cou-  smelting  and  metallurgical  plants  j  smelter  on  the  Coast  for  treatment 

izntioii  of  «'’^6(i6  066  divided  into  (II””c  rhediiini.  osmium  and  riithcn-  tuginc.M-s.  Standard  Sliver  lamd  has  been  increased  to  566.ooo.660  |  siderahle  development  was  carried  capable  of  treating  the  ores  of  Coast  ;  of  its  own  and  custom  ores. 


,660.060  shares  of  a  par  value  of  .$1  i '’'iii.  itoou  an  opiu  n.  woikcu  several, 

with  some  2,66.000  share.s  being  is- (  The  company  has  all  the  necessary  ; ood  relinquished  the  option,  j 
rued.  I  eqir<pmeiit  on  the  ground  and  intend  1  opley-Richticld  was  then  formed. 


The  comp.any  has  been  formed  for  to  enlarge  the  capacity  of  the  ma- 


the  development  of  their  property, 
which  comprises  some  2.610  acres. 


chincry.  The  firm  is  said  to  have  re¬ 
fused  an  offer  of  .$100,iXOO  for  a 


near  Princct'n.  R.l".  The  latter  is  a  '  inctrest,  last 


A  report  by  Prof.  .1.  .'M.  Turnbull. 
Vancouver,  to  the  effect  that  the  pro- , 
perty  warranted  expenditure  for  de-  ^ 
velopment.  lias  created  a  demand  for  i 


re.=t  of  Vancouver.  ;  directors  arc  L.  -V.  Tupper.  H.  t?. 

Fre-n  statist'es  compiled  by  llie  Price.  X.  MoCorniick,  K.  M.  Morgan, 
company's  officials  it  is  .“^how-n  that  A.  R.  .Icnni  and  .\.  Stanlake. 


directors  arc  L.  -V.  Tupper.  H.  t?.  ^tb's  being  over-subscribed  Sniithers 
Price.  X.  MoCorniick,  K.  M.  Morgan.  '  holders  of  stock  sold  to  Vancouver  | 
A.  R.  .Icnni  and  A.  Stanlake.  'tlcmand  at  66  and  76  cents.  i 


Kootenay  Mining  District 
Kootenay  Florence  Mines 


-Active  development  work  is  pro- ' 
1 1  ceeding.  and  although  good  ore  has  i 
!  been  found,  much  has  to  be  done  be- 
rfere  the  mine  is  in  production.  It  is! 
I.a  shaft  proposition. 


Cotton  Belt  Mines. 

The  Cotton  Belt  Mine.  B.C..  is ! 

Koorenay-P'oicnco  Mine.-,  which  :port  was  circulated  that  Giis  water  capitalized  at  $1.25'(.66o  ip  sh,ares, 
wa=  financed  by  Stobie.  Forloug  &!caiuc  from  Kootenay  lake.  Tliat  is  j  I'*''' 

Tn-nn-,-.  i  irvv '' nn-'n o-  ,h  .  !  *'6 pos siblc,  as  fhc  tunncl  is  ;,bnut  ^mount  about  6..1.060  .ire  issucd.  The, 
fmr.,..n}.  To.on.o.  is  ,]eM.op..L-.  tin  v  ater  I  is  located  near  Miuswap 

well  knm.vn  Ploaence  property  at  j  ,  ,,f,  .ufficultics  to  the  on- I  The  mine  has  a  fine  show- 1 

Aln.'w  r-th.  near  Kaslo.  This  is  one  ,  gincers.  and  i.-  regar.ied  as  a  good  iPS  c>f  ore  w  hich  proves  up  well  un- 
rf  the  old-time  properties  on  which  |  sign.  Rerciitly  the  Lake  Shore,  an  dec  diamond  drills, 
much  ^co:■!;  wms  done  ar.  i  w  hich  i  adjoining  property,  w  as  acquired,  the  The  mine  is  not  producin.g.  though 
i  hipped  much  f  'lver  lead  ore.  !  capitalization  of  the  company  being  it  gives  considerable  promise  of  do. 

M’lth  the  new  financing  a  lake  level  [  im  ro.iscd  to  piTjvidc  for  the  purch-.a-^c  in?  so  in  due  time. 

tunncl  Is  being  driven  3200  feet  and  rin  shares.  The  Lake  Shore  property  j  _ —  ■  - - - 

If  1.S  now  rctmhing  its  oh.iectivc.  The  c;;n  he  ocono.niically  mined  by  way  of  j  ~  ~  ,  , 

fmuuation  en,"nuntered  in  the  pro- j  flio  same  tunnel  that  i.^  now  hc-ing  ;  ittkofl  DlStVlCt 

-rcs«  of  'he  tunnel  has  turne.i  out  to  i  driven.  1 

be  almost  c.xactly  as  expected.  One  |  Kootenaj -Florenee  i.s  regarded  ti.s  ~  _ 

or  two  small  unknown  veins  were  |  a  coming  propo.sition  and  one  en-  RI(  H.MOXB-YIKOX. 

encountered  but  these  were  not  c.x-iginee:'  ha.s  remarked  that  it  will  he  RU-hiiiond-A’ukon  i.s  capitalized  at 
[ilorc  i,  Itecently  a  strong  flow  of  1  working  long  tifter  other  local  mines  SLIl'i.oiio,  par  value  550  cents;  2.- 
w.itcr  was  encountered!  and  the  rc- '  have  seen  their  dav.  66",66ii  .shares  issued.  Property  at 


Yukon  District 


or  two  small  unknown  veins  were  |  a  eoming  propo.sition  and  one  en-  RI(  H.MOXB-Yl'KOX. 

encountered  but  these  were  not  c.x-iginee:'  ha.s  remarked  that  it  will  he  RU-hiiiond-A’ukon  i.s  capitalized  at 
[ilore  i,  Itecently  a  strong  flow  of  1  working  long  tiftrr  other  loeal  mines  $L256.6ii0,  par  value  550  cents;  2.- 
w.itcr  was  encountered!  and  the  rc- '  have  seen  their  day.  66",66ii  .shares  issued.  Property  at 

- -  - - '  White  Horse.  A'ukon  Territory. 

Sanco  Mines.  Ilxiensivc  diamond  drilling  and  This  is  another  .lohn  D.  White 

?anr:i  Minec  has  a  capitalization  other  work  planned,  with  a  view  lo  oi-aiii/.ation  company  and  since 
pr  4,66n.n6A  shares  of  no  yiar  value;  developing  a  large  tonnage  for  mill  !  they  acquired  the  properties  two  or 
jnn.fmn  Sj  preferrence  share.-;  l.uOii,- :  purposes.  \'alues  are  silver  and  I  three  years  ago  active  work  has 
pon  share.s  outstanding;  a  further  gold,  w  ith  considerable  arsenic  con- 1  been  done. 

1,506,666  sh.nres  underwritten  by  W.  tent.  Iridioations  are  th.nt  this  .<ea- 1  Tlie  principal  value  i.s  copper,, 


Herron  nnd  his  Ontario  associa-  son'.^  development  will  reveal  ore  of  I  with  gold  and  .silver.  Tho  object  is 


le.s,  .Apart  from  the  shares  under-  value  and  extent. 


^  to  prove  up  a  large  ore  body  to  jus- 


'.vrltfen  b.v  Mr.  Herron,  company  is 
(impl.v  financed  for  development  fo- 
next  two  years. 


Property,  all  paid  for,  comprises  tjfy  the  operation  of  a  mill. 

6.6  Claims  at  Ginol's  I-anding.  east  -  . — 

bore  Kootenay  Lake.  Mine  Output  a  Billion, 


Nelson  Mining  District 


Mine  Output  a  Billion,  { 

Dividends  100  Millions, 

For  B.  C.  Record  of  1927. 


Pend  Oreille  Lead  Zinc.  ’  c- n.risis  of  16  claims  in  Poidar  Granby" o.xperienceT  :r“sevW^ 

The  Pend  Oreille  Lead  and  Zinc  •  diMsion.  in  ter  at  its  Anyox  plant,  the  hydro- * 

impany  eovi  r.s  approximately  l.ooo  .  f‘‘i.'  is  a  high  grade  silver  imojKi-  power  plant  lieing  put  out  j 

res  on  the  Pend  Oreille  River  mar  l6>('‘*tcd  .iboiit  -  >  lear.'.  ago.  im.^iness,  while  the  coniplctio'n  of, 

rtfa'lnc  Fall.'.  Washington,  a  siioit  upbj.  ;,fi, bijous  lo  the  mill  wa.s  delay-, 

st.nncn  south  of  Xelson.  H.< '.  A  'Migation.  ,  .something  is  exp- cted  eu  by  noD-arrival  of  marliinery.  The  i 

rge  ore  biuiy  is  said  to  have  been  ’'^lu  'his  propertv.  ,is  a  vein  ha.s  .\iienby  plant  fell  short  of  the,  csti- ( 

oved  on  thii-  property.  .-Vt  iire.stiit  *’6en  discovered  l.eon  below  the  m;,,,.  ,,t'  about  1, .660. 606  jiounds.  I 

ere  is  106-ton  mill  operating  on  .'Urface  work  at  tlie  top  of.  Towards  the  end  of  the  year 

e  property.  the  niountain.  i  Britannia  got  its  production  up  to 

A  a. 'I. I  or. a  r.r-r,rrrrrfi  .  6\ork  will  be  rfsiimcd  in  .Iiine.as  alioiit  6600  tons  a  dav.  and  is  now’ 


Company  eovi  r.s  approximately  l.no'i  ,  '  i-'  p  , 

acres  on  the  Pend  Oreille  River  m  ar  I'Acated  .ir 

Mcttallne  Fall.'.  Washington,  a  short  wliich  for  many  y 
dist.nnee  south  of  Xelson.  H.' A  ••"?a'ion.  ,  Some 
large  ore  body  is  said  to  have  been  ''’■'"rf, 

proved  on  thi>-  property.  .-Vt  iire.stiit  discovered 

there  is  loO-ton  mill  operating  on  .’in  face  t 

the  property. 

-A  4'i0/ir,0  .'hare  issue  of  preferred  i  ''^rk  will  be  i 
stock  of  .$1  par  is  licing  disposed  of  c 
out  of  e.-irnings.  when  iirolits  will  be 


_ I'  i(  ontiiiued  From  Pago  26.  ! 

p  ,  *  pounds  l>e!ow  1026.  The  reason  is 

I  opi.ir  (Iranhy  experienced  a  severe  ■ 

ivision.  , Vinter  at  its  Anyox  jdant.  the  hydro-  * 
imojK)-  power  plant  lieing  put  out  j 


eu  by  noD-arrival  of  marliinery.  The  i 
.Alienby  plant  fell  short  of  the,  csti-  i 
mate  of  about  l.-joo.ooo  jiounds.  I 
I'owards  the  end  of  the  year 
Britannia  got  its  production  up  to 
about  6600  tons  a  day,  and  is  now’ 


off.  ,ind  it  is  ex- mhe  largest  eopper  producer, 


(ii.'-tribution 


, 'cut  in  development  will  to  a  large 


holders  of  comiuon  stock.  The  com¬ 
pany  is  capitalized  at  •$l,"00,uOO  — par 
value  .$1.00-  -all  issued. 

About  (2.66. iioo  has  been  spent  on 
Ibis  jiroiierty  in  bringing  it  from  the 
prospect  stage  to  that  of  a  proven 
mine.  The  eompany  has  mined  and 
.'hipped  46,000  tons  of  ore.  The  ore 
mined  is  high  grade-.  Costs  of  oper¬ 
ation  are  around  $6  a  ton.  Trans¬ 
portation  is  provided  by  the  Ch'cag'), 
rdilw.aku! '  <S:  St.  I’aiil  Railway. whoso 
northern  bram-li  from  Spokane  ter¬ 
minates  at  .Metalline  Falls. 

This  eompany  holds  the  key  to  an 
excellent  water  power  site  where 
400.f)6i'i  h  p.  could  he  develoiied.  Di¬ 
rectors  include:  L.  I’.  F-arsen.  Met- 
talinc  F.ills.  ))i\suleni:  II.  T.  Daven¬ 
port.  .'tnokane;  .lens  .lenson;  W,  O. 
Miller,  Xelson;  c,  M.  Cobbs  ami  .1.  R. 
Court.  London.  Fng. ;  and  K.  D. 
Thomp.s'in.  Spokane. 


irte  ore  taken  as  the  largest  developed  copper 

ill  to  a  large  niine  in  the  British  Mnipire.  Its 

extent  dctrtiy  cost  of  worlr.  production  fimounted  to  about  11,- 

- - - - - - —  611O.000  pounds  copper.  ntCFi  oiinco.s 

t.l  \l>STO.\F  MINKS.  gold  and  160,000  ounces  silver.  Diir- 

Glad.stoao  Mines  is  capitalized  at  ing  the  year  extensive  new  develop-  ' 
$  1.6tiO,oOii,  par  value  bh  ;  issued.  1 ,-  ment  was  completed  and  will  show 

12L-800  shares.  This  pr  perty  Is  at  |  in  reduced  cost  of  productiou.  'I'hc 

•Xorthport.  Washington  State,  a  short  lOOO-ioor  level  wa.s  extended  to  enn- 
(iisTanee  from  the  B.  c.  boundary,  i  neet  vvitli  the  A'ictoria  mine,  plac- 
It.'  ore  i.s  altogether  lead  and  is  j  ing  .ill  ore  transportation  iinder- 
foiiml  in  chimneys  .ground. 

Tils  company  did  some  geophysi-  j  -An  interesting  piece  of  economy 
cal  pro.speeting.  hut  the  results  do  j  lli<‘  insUillatioii  of  a  scrap-iron 
not  uppe.'.r  to  have  been  saii.sfae- ,  recovery  system  for  preeiidfation  of 
tory.  More  ore  will  have  to  lie  | 'I>6  copper  liitherto  lost  in  the  mine 
found  if  liie  company  i.s  to  continue  I  waicr.s.  while  a  waste  product  lias 
c-pcrations.  '  become  a  source  of  revenue  by  the 

- - - -  _  separation  liy  selective  flotation  of  i 

/  ( WYON  I.FAK-ZI.NF.  iron  pyrite.s  associated  with  the  j 

Z  Canyon  i.e.-id-Zine  1,.600,000  ore.  its  recovery  ani  export  to  ehem- 

shares.  par  value  60  eent.s.  This  i.s  H'"'*  works  at  San  Kranciseo,  where 
.1  mnv  n'omotirn,  tlie  property  ad-  ii.sed  in  tlie  nianiifacture  of  siil- 

.io.niirg  Pend  Oreille  and  (Jrandview  I'liurie  acid.  This  year  16.000  tons  | 
Mine.'.  W.'i.shiiigton  .state.  1  orm  iioq  ri’*  P>rite.-;  were  exported,  the  siil- ' 
shares  ar<-  being  i.^sued.  half  at  10  I^'"'''  content  of  which  was  18.6  per, 
cent.'  li.iP  at  liar  cent.  The  eointiany  mined  and  miil- 


1.-  ment  was  completed  and  will  show 
at  I  in  reduced  cost  of  productiou.  'I'he 


spvt.i.vss  Mci  i:bb  minks. 

Sjiygiass  Mcl.cnd  Mining  Coi 


Z  (WYON  I.FAK-ZINF. 

Z  Canyon  i.ead-Zim-  1,. 600, 600 

shiires.  liar  value  60  eent.s.  'I'liis  i.s 
.1  mnv  n-omotirn,  tlie  property  a.d- 
jo.nin'g  Pend  Oreille  and  (irandview 
Mine.'.  Wa.'hiiigton  .State.  t.Ofiii.ooo 
shares  arc  being  i.'sqcd.  half  at  10 
cent.',  li.ilf  at  jiar. 


pan.v  Capital.  8.600.01111; 
value.  81.00.  Fir.'t  i'Si 
share.--  iio'w  being  inadf 


fiet.  pa.'Sfd  lliroiigli  IS  t'l-et  of  01a 


'.vn  I'll  ' Aiiout  1.100.000  tons  or  ore. 


sliaris.  par  Diamond  drilling  ■ 
e  '"if  .6".oo0  Ibis  season  to  a  i 
Property  iilank'-l  form-ition. 


will  be  carried  out 
(b  iitli.  Ore  i.s  in 


Omineca  Mine  Division 
Mohawk  Mining  Company 


(iranhy  increased  the  capacity  of 
tlie  mill  at  .Anyox  from  1.660  to  1000 
tons  of  ore  a  da.v.  The  eompany 
also  s|i<-nf  81.66.600  in  fiiekin-r  bell..'  ' 
and  other  improvement;'  at  .Mlenhy  ! 
to  reduce  milling  eosts  and  r.eeure 
greater  effiejenry.  Granli.v',;  prodije-  ' 
tion  for  the  year  is  f-.stimated  as  | 
follow.':  ■ 

Anyox.  .Vllrnlo- 

‘■'■rprr.  Ihr . tlT  nnn.nnn  1  it.iirin.nfin 

'■•zs. .  .  .  I 

Silx  ^r.  «•/..<► .  rtOfi.OfMi  K'o.fiiMi  ; 

T'*n.‘4  oi-r .  T.’ifi.nno  1 


The  .Mohawk  .Mine  consists  of  niip- 
rlaims  located  on  Four  Mile  M  un- 
tain.  o;i  the  north  s';;ie  of  liiilkley 
Valley,  at  Xew  Hazclion.  Xew  Jlaze!- 
toon  lies  four  miles  east  of  the  con¬ 
fluence  of  the  Bulkley  ami  Skeenti 
rivers  on  the  line  of  the  Canadian 
.Vational  Railways.  It  is  distant  184 
miles  f.-oin  Prince  Rupert. 

The  Mohawk  .Mdie  is  reaelied  by  a 
■WTigon  road  which  brandies  from 
Hie  main  road  joiniirg  Hazelton  and 
New  Hazelton.  Tlie  mine  is  vviiliin 
five  miles  of  tlie  Xew  Jlazcltoii  Rtiii- 
way  .station. 

.Mine  eaiiii)  and  main  tunnel  level 
are  at  an  eleialioti  of  about  2.000 
IVet  al)o\e  sea  lev,-!,  12.6  f(-el  aiiove 
the  railwa.v  station. 

The  .Mohawk  Mine  was  formerly 


know  as  the  Uric  ami  was  one  cf  the  1 
first  location.'  in  the  camp  The  ' 
jihenonieniilly  high  \  allies  in  silver,  ; 
ebtained  when  it  was  first  prospect-- 
ed,  resulted  in  its  sale  for  .$2.6,000 
fash  to  l-I.  L.  Kintnan,  of  Vancouver. 

'1  he  wliole  Hazelton  camp,  likeotlier 
earniis  in  Britisli  Columbia,  suffered 
during  the  war  and  it  is  only  now  I 
recovering  its  pre-war  activities.  .As 
a  result  <;f  the  new  interest  roused 
in  tlie  camp,  the  property  wa.s  ac¬ 
quired  liy  .Messrs.  Harris  Bros.,  re- 
nanied  the  .Mohawk  and  additional 
eiaims  were  added.  laist  fall  llar- 
ri.i  Brotlier.s  succeeded  in  enlisting 
thf-  e.o-frperalion  of  1-1,  G.  Brow.-i  of 
A'ancouver  in  re-oiietiing  the  mine 
ad  organizing  tlie  Mohawk  Mining 
Company.  Limited,  to  finance  its  fur-’ 


I’roperfies  Arqiiired.  ' 

rtiiring  tho  pa.st  year  Consolidated  ! 
Mining  &.  Smelting  wa.s  exception¬ 
ally  active  in  tlie  acquisition  of  coj)- 
per  properties  on  the  Coast,  tiond- 
Ing  the  Independence  at  Coqidlialla, 
the  Big  Alis.soiiri  :ind  George  Copper 
at  Portland  Cantil.  and  the  I’ayfuse 
Copper  at  .Sqnamish.  Dn  two  of 
these  properties  extensive  imiirove- 
menls  timl  development  work  were 
carried  out,  A  wagon  road  wa.s 
completed  to  connect  flie  Big  .Mis¬ 
souri  mine  wiili  tlie  I’remier  road. 
Tlie  George  property  wtis  extensive¬ 
ly  drilled.  Xo  new  work  was  done 
on  the  Siinloi-li,  Imt  on  Coast  Cop¬ 
per  at  tjiiatsino  SnumI  tlie  ore 
hollies  were  delimited  .and  tlm  erow 
reduced. 

The  new  year  will  sec  the  eopper 


town  about  .66  miles  north  of  the  .Am-  G.  V.  Tiippor.  ('.algary.  is  gener.'il  i^kare.'.  .Miller,  ('oiirt  A’  (  empauy, ' 
erler.n  boundary  and  186  miles  south-  j  m.anagrr,  as  well  as  .a  director.  Olher  Vancouver,  underwrote  ;i6n.606,  and  I 
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on  the  first  units  of 
gest  power  developments 
^^tinent  is  now  in  progress, 
Kiver  project  of  the  British 
ectric  Railway  Company. 


I 


Va^^^wer  will  first  receive  current  from 
th^^^^lopment  135  miles  north  of  the  city 
^^^o.  It  will  have  an  ultimate  capacity 
^Mlearly  700,000  horse  power. 

©ridge  River  will  be  the  ninth  power  plant 
fin  the  B.C.  Electric  system.  Six  hydro¬ 
electric  and  two  steam  plants  now  supply 
Vancouver,  Victoria  and  New  Westmin¬ 
ster  with  power. 

Continuity  ’  and  dependability  of  power 
supply  are  thus  safeguarded  to  the  maximum 
degree.  Abundance  of  power  is  assured  by 
the  B.C.  Electric’s  programme  of  expansion. 
Our  rates  will  bear  comparison  with  any 
on  the  continent. 

^  Enr^u tries  from  prost)ectivc 'manufacturers  ^ 
gladh  ansu  erecL  IVritc  for  particulars  of  I 
\  our  electric  power  and  gas  rates  j 


GEORGE  KIDD,  President 

Head  Office,  Vancouver.  B.C. 


British  ColumMa  Electric  RyGq. 


THE  FINANCIAI  TIMES,  MONTREAL.  APRIL  13,  1928. 


He  Who  Hesitates- 


I^^ILLIONS  of  dollars  have 
been  lost  through  invest¬ 
ing  or  speculating  at  the  wrong 
time.  Mining  stocks,  not  only 
fluctuate  according  to  the  con¬ 
dition  of  the  market,  but  accord¬ 
ing  to  the  physical  conditions 
prevailing  in  the  territory  where 
the  properties  arc  located.  We 
believe  that  the  mining  market 
at  the  present  time  is  an  ideal 
one  on  which  to  buy.  Numbers 
of  B.  C.  Mines,  which  are  now 
fully  financed  are  only  waiting 
for  the  snow  to  clear  before 
starting  to  operate.  Activities 
on  these  properties  are  almost 
certain  to  effect  the  prices  pre¬ 
vailing  at  the  present  time. 


Mason  &  Diespecker 

Mining  Brokers  and 
Financial  Agents 

Members  i  Victoria  Stock  Exchanec 

}  B.  C.  Mining  and  Stock  Exchange 

219  Pemberton  Building,  VICTORIA,  B.C. 

Cable  Address,  "Reason”  Victoria 


Denbigh,  Dickinson  &  Greathed 


LIMITED 


STOCKS  BONDS  GRAINS 

553  Granville  Street 
Vancouver,  B.C. 


Members  Vancouver  Stock  Exchange 


We  Specialize  in  British  Colunnbia 
Mining  Stocks  and  Alberta  Oils 


BROKER 


Stocks  Bonds  Insurance 


521  Metropolitan 


VANCOUVER,  B.C. 


Portland  Canal  District 
Big  Missouri  Mine 


I'lio  lii.i;  niiin'  is  con-  J  ilcposif  liliinkf'liii llic  surl';icc. 

trolled  liy  (^oiisoliilatod  .Miliiio;  ;ii>d  ’I'iiis  c.Ml.scd  .Sir  l>oti;iId  Al.iiin.  ulio 
Smolliim  I '(iin|ii]iiy.  'riir  mini'  ir  Iln’i!  Iioldin;;  llm  oipl'oii.  to  iif- 

(•n|i:tiiii/cd  nt  jn  sli;ir,>;;  o;  •  ,  (imi'  d iscoiirii.ucd  ntid  w  illidi-.-m  . 

SI. ‘Ill  inir.  of  J. Ton, non  .slmi'o.,  i  l.nici'  llm  "iilniikot  id'  oro  "  tlmor; 

:iro  i.s.-;ii«'d.  Tlic  comiinny  n  pro-  '  w.i.-  ;it  Icnsl  p;i  I't  in  I  ly  dispioM'd  nm 
porty  on  tlio  Silnion  River,  I’orlinnil  ,  Mime  do«ii«nrd  (‘Xtensions  of  liitrli 
(■n?inl  Idstrirt,  li.t whicli  hn.';  lieen  lymdi'  ore  uoro  cii.selosed. 


Osoyoos  Mine  District  |l 


Snowf'ake  Mines. 

Snowi'inke  .Mines  has  a  capitaliza¬ 
tion  of  .f I .I’.'iO.otto ;  ]iar  \alue.  TjH 
eonts:  issued,  l.Tati.hOO  slnires.  Issue 
of  jr.n.onii  shares  at  *1  reeentiy  to 
jirovidt^  money  for  mill  and  fnrthei- 
(ie\elopmenl.  I'roperty  at  .Mliert  <  a- 


l.aler  the  ••idaiiket  .d'  ore"  tlieory  Kevclstoke,  adjoiiiin 

«a.-  at  least  partially  dispnoed  and  '' "^^>lt^ey. 


optioned  to  various  intine.st.'- 


line  do«n\v:ird  <‘Xt«'nsions  of  hirli-  AAoiU  was  .sta.rteil  a  \ear  ;igo  iind  i 
iidi'  ore  were  cii.selosed.  pushed  with  siicli  vifror,  ! 

•liiis  season's  work  will  decide  tlie  ,  t'lnnfl:'  liave  eheen  driv- 


tiine.s.  In  ejieli  instani-e  sulpstaii-  fiitiiie  of  Ilia  Alissonri.  since  (On 
tiiil  pa.Miient.s  have  lieen  marie  and  |  soiiiiateil  enaineru'.s  liiivr'  a  reputa 


«'!i  into  the  first  or  IT-foot.  vein,  iiml 
‘No.  I  tnnnel  hs  now  heina  driven  on 


vvorkin,cs  ennsider:ilily  ('xtenrlerl.  tion  of  imikina  mines  if  tlie  oro  i.s'**'^’  •'"•’-foot  level  to  iirovirie  a  main  j 
1  This  property  h;is  received  nior<'  at-  iiiivvvlu  re  iires«'nt.  working  tunnel.  Iliis  eonipiin.v  has  i 

fentit,!!  in  its  (-mliryonie  st;rge  lli;m  i 'onsolirhtted  Mining  :ind  .Smelt- |  I’ff”  one  of  the  Mieeessful  flotations: 

any  other  tnino  iu  tlie  I’ortland  ina  Comiiiiny  liave  virtu.illy  an  op-|0^  year,  with  every  prospect  of! 
Canal  Ltisiriet.  j  tion  tm  tin;  property,  ",  per  cent,  of  j  nltimate  .sue.ccss.  ; 

!  It  i.s  the  intention  trf  Smelter.^  to  tin  opeiaitina  eonipany.  kiurvvn  a.s  j  Officers:  Presirient.  .1.  R.  M  illiains, 
j  en.aagc  iu  tin  exten:dve  exploration  I  Ruemi  \  ista  Minina  t'omiiany  lieing  ytt-ocouver;  v-iee-pre.'-ident,  Vivveu  .1.  ' 

prograni  durina  the  present  sea.son  lowur'd  liv  "Smelters."  *  anicron.  Aa.neonvcr:  seerct;i,r.v.  I-.. 


and  it  is  lielieved  that  rliamnnd  drills  !  .V  waami  roarl  has  been  luiilt  from  Sutherland..  New  Wo.'dminster; 
will  prove  or  disprove  the  persist-  tlie  main  Premier  trail  to  the  pro- |  o’-inaging  rjirceti>r,  t.Ioyd  1..  .Sippre!!. 
cnee  of  the  luige  surface  ore  sliow-  pertv,  and  extensive  .aeologieal  1  New  M  cstmiastcr;  director,  D-ivid  11. 
ina.s  at  depth.  I'lider  one  of  its  inaiiidna  done.  Diamond  driliina  has  i  Loughcod,  Vancouver. 

former  owners  an  eminent  en.gineer  al.so  lieen  done,  luit  little  definite  is! - 

pronounced  tlie  ore  body  to  lie  a  lat-  hiiovvn  ns  yet  of  the  rc.-silts.  RJw  Horn  Mlnlns. 


pronounced  the  ore  body  to  lie  a  lat-  hiiovvn  ns  yet  of  the  rc.-silts.  BJg  Horn  Mining, 

j  j  Big  Hoim  Silver  .Mines  lias  a  cap-  i 

Georgia  River  Gold  Mines  trii:  i 

- -  •j-pjj  jjjj.  jjorn  group  is  .situated  on  ; 

The  property  of  the  Geor.gia  River  I  tliat  nnineroiis  ore-hearing  veins  Uip  we.sferly  facing  slopes  border-! 
Gold  .Mine  i.s  on  flic  Georgia  Itiver,  j  liave  been  uncovered,  carrying  good  ing  tlic  easterly  side  of  the  Similk- ] 
Portland  Canal.  B.C..  with  lieadquar-j  values  in  gold,  vvliile  extensive  samp-  enicen  valley,  tiboiit  two  miles  north 
ters  in  Vancouver.  Tliis  eouiiiany  '  ling  indicates  an  average  grade  of  of  fi,o  International  Ronnrlary.  It  i 
is  capitalized  at  .«!:i,tHtO,iiO(,'  divided  ?;iu  to  .?I0  per  ton.  i.s  in  the  Osoyoos  mining  division.! 

into  ::,fOO.(fUO  shares  having  a  par  'I'lie  main  liody  of  ore  is  free  from  ,  71,0  Oreat  .Northern  Railway  passes  I 
value  of  $1.00.  Of  tliis  numlier  coiiiplex  features,  it  is  stated,  and  -vvitliiu  a  fe,w  hundred  feet,  of  tlie; 
(‘>011.000  are  issued.  'I'he  eoinpaiiy'  the  tielief  is  expressed  that  value.s  i  f  m,),,  affording  excellent  trnnspor- i 


I'lie  main  liody  of  ore  is  free  from  ^  'riio  Great  Northern  Railway  passes  1 
coiiiplex  leaturos,  it  is  stated,  and  -^vitliiu  a  few  hundred  feet,  of  the; 
the  tielief  is  expressed  that  value.s  :  f  ^„)p.  affording  excellent  trnnspor- i 


is  said  fo  have  siifrieicnt  e.nutal  to,  can  he  recovered  on  the  .spot  without  tatioiv 


continue  dcvelopmeiif  until  the  niiim  ;  tlie  neees.sity  of  shipping  to  a  smol-  eomplrte  c(|uipinent  of  power  i 

is  proven,  or  otlicrvvise.  1  ler.  Tim  property  js  not  vet  a  pro-  plant.  I'oniprrssors.  crushers,  etc  .  as  ' 

Gcorgli.  River  Gold  Mine.s,  Ltd..  I  diieer.  Imt  directors  state  it  will  he  I  aii-ryauide  sliraiag  plant  I 

has  extensive  holdings  near  llie;  a  simple  matter  to  build  a  road  over  :  installed  and  has  proven  by  ! 

mouth  of  the  Georgia  River,  flowing  I  wliieU  ore  ran  l>e  fonve.vTd  to  test  "to  make  a  metallurgiral  j 

into  the  Portland  Canal  about,  ten  ;  level  and  shipped,  if  ncccsrarj,  tO:  recovery  of  ri4^..  ("amp  buildingsare  | 


I  mouth  of  the  Georgia  River,  flowing  I  wliicU  ore  can 
,  info  fho  Portland  Canal  about  len  '  level  and  shippi 
I  miles  from  Ktewart.  It  is  elaimeil  Granh.v  smelter. 


miles  irom  Mcwarr.  11,  is  eiairaeij  e,i.ini>.v  .meirtr.  complete.  The.  company  appears  to  j 

:  have  adequate  finances  t.o  complete  | 
Bayview  Mining  Co.  ?nld.  A  small  amount  of  under- !  development  work  and  place  the! 

The  Bayview  Mine,  i.s  harked  by  ground  work  ha^  encouraged  the  !  mine  on  a.  paying  basis.  i 

Victori.'i.  and  A'ancouver  capital.  I'lie  management  to  undertake  a.  more  '  'phe  following  is  an  extract  from  a.  I 
company  has  an  authorized  e.i.pital  cxtru,sive  programnie.  The  com- 1  j-ep^j-t  made  hy  B.  M’.  W.  .tlcDou- , 
of  $3,000,000  in  shares  of  25c  par,  of  PiRiy  is  capitalized  at  $1,500,000  in  j  gall,  mining  engineer,  who  spentthe 
which  820.500  arc  issued.  The  mine  '  J^™ouDt  I  May,  1027.  examining  the 

Is  situated  .above  the  town  of  Stevv-  some  l.oll.OOO  .shares  have  been  Is-  i  property:  "Because  of  the  important; 
art,  B.C.  The  property  Is  favorably  inmount  of  metals  a.lrcady  produced; 

situated  as  regards  transportation,  ueen^ fluincos  had  somewhat  limited  ve.iu  area  ; 

being  only  about  two  miles  from  tide-  J  i  developed.  It  is  my  firm  opinion  that  | 

Tb..»r.  cjrrlo.  v=,u»  of  .  AlSoS  Sllvor  properly  y„-! 

Sliver,  lead,  zinc  and  gold.  As  yet  nronertv  will  bo  ooerated  bv  extensive  development.  The  ; 

little  underground  work  ha.s  been  theni  on  behalf  of  shareholders  of  ' 

done.  The  property  has  no  mill.  LGOO.nno  shares  issued,  three  million  i  iHiPortaut  amount  of  ore  from  a  dc-  ; 

Development  of  a  producing  mine  are  being  held  in  escrow  for  15  ' vein  area  and  Ihc  , 
this  year  is  the  promise  held  out  by  i,i,„it}js  a.s  from  AprilL  i  cecu  already  developed  and  stoped  ; 

interests  close  to  the  company,  which  7^,^.  p^op^.j-ty  pe.s  at  the  head  of  I  believed  to  ho  merely  a  fringe  of 

holds  12  claims  In  the  Portland  C  a-  Portland  Canal,  and  gold,  silver,  I  the  total  vein  area." 

Inal  district,  2Vz  miles  from  Stewart  ic;id  and  zinc  values  show  .great,  Mr.  Henry  Browning,  secretary  or 
Workings  are  being  extended  and  the  promise,  although  development  has  j  the  British  GolumbU  Chamber  of  j 
I  company  proposes  this  year  to  build  not  proceeded  very  far  as  yet.  i  Itlincs,  says:  "This  property  should  ; 


;  a  gravity  tram  line  to  tidewater,  from 
j  which  point  shipments  to  a  customs 
smelter  can  lie  made.  High  silver! 
I  and  gold  values  feature  shipments  of 
j  ore  already  made. 

Bush  Consolidated.  i 


-  1)C  developed  as  much  as  possible  and  | 

I’KEMIKK  BOBDEK  t.OLlt  deserving  of  strong  financial  sup- ; 

Premier  Border  Ck>ld  Mining  Com-  j  ’ 

ran.v-c.apital  2..50fMino  shares,  no  I  metallurgist  m  charge  leaves  , 

par  value:  issued  2,0fio,0o0  shares.  1  ” ^  room  for  doubt  that  the  opera- , 
Property  con.sists  of  ihe.  Border  ! i 
and  Virginia  groups,  in  Portland  Ca-  ‘-vouf>^i''a.lIy  and  to  the  best  possi- j 


Bush  Consolidated  has  an  author-  ,  on  the ’\nicrican  sidcof  advantage  of  the  shareholders 

ized  capitalization  of  $3.O00.b0(i.  di-  il  ‘  ini  VrY.„  - 


'  vided  into  fi.OOO.OOO  shares  with  a  par  VbVfp'ir-nHnfilf  ‘mTs’ 

j'r'rv "ir? 

.area  lying  north  of  B.c.  Silver  and  !  ’  ’  Jm.,- ^  r 

area.  Portland  Canal  district,  and  in  ^ lirst  i.'.sne  of  ofxi.ooo  shares 
the  Georgia  river  district.  Pm-tland  «vcr-snbscrihed.  Minnipeg  peo- 
i  Canal  area,  adjoininglng  Ihc  Georgia  I"  J- 


iiately  adjoins  the  Premier,  and  both  Lilasair  jVlines 

groups  arc  counted  in  the  ore  zones.  1  Glasair  Mines  has  a  capitalization  ! 
extending  through  Premier,  "Wood-  of  $300,000;  par  value  $1.00;  issued  1 
bine,  P>.  ('.  Silver.  .Northern  Light  I  isT.OOO  shares. 

and  other  properties.  Gla.s^ur  has  been  largely  a  hold- j 

Ihc  lirst  i.'isne  of  500,000  shares;  jug  company,  but  it  is  very  propable  i 
wa.s  .ovcr-snbscrihed.  M'innipeg  peo-!ihat  it  will’ develop  info  an  ope  rat- ! 
pie  arc  largely  ititoreslcd.  F-  J.  mg  company.  It  holds  700,000  shares  | 


River  Gold' IMinc.  on  the  south-west.  I !  ’  Vancouver,  is  consult- ,  Bernier  Metals,  capifalization  2,000,. 


The  company  also  bolds  212,ii0O 


en,glneer  and  Milliam  Bunting. '  oon  shares,  whicli  is  developing  the' 


share-s  of  the  Georgia  River  Gold  p*  Hyder,  very  well  known  in  the  ,  Woolsey  Mine  near  Re.velstoke.  1 

'  Mine’s  stock.  !  tiorili.  will  be  assoeiatr<l  with  the'  .\  short  time  ago  a  share  bonus  | 

Development  work  is  helng  done  Pfaelieal  development  of  the  prop- ;  was  decided  of  two  and  a  half  shares  ; 
under  the  supervision  of  tV.  irwiu  ‘ j  of  Iternler  Metals  for  one  sha.re  of; 
on  the  Salmon  river  cla.Iui.'J.  G.  B.  ”  i  xpeeter]  that  operation.s  will  Clla.^air.  This  sent  the  stock  from  | 

Bush  of  Vancimvcr.  is  head  of  the  under  way  by  April  l.'itli.  'around  tilt.een  eents  to  a.s  high  a.s; 

i  rompauy  and  .tohn  P.  Kendall,  of'  - 7-! - -  7T —  eighty  and  it  is  now  hack  to  about 

I  Toronto,  is  in  <hargc  of  financing'  lEinilA'IS  3H>'ES.  i  fifty-fivc. 

i  arangemenfs  to  provide  for  further  |  'I  criiiinu.-;  Mines  have  a  capita, liza- j  There  is  very  little  of  this  stork 
;  development.  There  is  no  mill  on  tion  of  .$l.iiiiti.0fMi,  par  x-aluc  $1.0d;  jonlstandlng.  The,  prospects  of  tlje 

the  property.  '|■uunelliug  into  tiic  foo.iioO  .'-hares  issued.  Propeidy  on  j  conrpany  are  good. 

ore  zone  Is  now  well  advanced.  Tlic  American  (  reck,  liead  of  Boar  River.  |  -  1 

'  eutcnprisc  is  well  financed.  Porfland  Canal  district.  Victoria!  -  Beaver  Silver  Mines. 

- - —  people  interested.  ...  .  1  . 

3IAR.M0T  31ETAES.  Itccent.ly  a,  deal  vas  made  whereby  j  ..  ,  'P  .‘  ‘'.‘y  .P 

■Marmot  Metals  owns  properly  on  large  capital  will  develop  the  prop- !  ’ 

the  Marmot  river,  I’ortlaud  (  anal  erl\'.  Details  or  jilans  have  not  yet  j I"''.'  ""-  * 

district.  Values  arc  in  siher  and  boon  announced.  Be.-nerdell  (amp.  Wallace  moiintaiu. 


W.  ROY  BROWNE 


Nanaimo  Mining  District 

I  Coast  Copper  Mining  Co. 

Coast  Copper  is  capitalized  at  .$1,-  ti;re  of  at  least  another  two  million 
;  OdO.ilOO  in  shares  witli  a  par  value  dollars,  .siiu  e  a  railwa.v  will  li.ive  to 
!  ()!’  $.5.00.  All  tile  stock  is  issued,  lie  luiill  to  luoviile  economical  trans- 
The  company  is  controlled  liy  Con-  (.ortatioii. 
solidated  iWining  and  Snieliing  Coin-  Tlie  .lian  s  o:  tlie  company  liave 
pany  witli  luopertics  at  Ouatsino  ii;id  an  eiiornunis  rise  in  value  since 
Arm.  Vancouver  l.sland.  I'irst  lo-!last  siimiii 'r.  and  vepmis  of  progress 

ca.tcd  in  1807  the  Gld  Sport  Mine  of  j  are  very  (iiitiiiiisiic,  tliougli  largely 
I  the  Coast  Copper  Company  has  been  \  iinoffleial.  Tliree  miles  of  iiiuier- 
!  under  continuous  development  since  i  ground  work  liave  been  done  and  a 
;  lOlfi.  j  good  deal  of  diamond  drilling.  .\ 

i  The  original  Coast  Copper  Com- j  crow  of  d.',  men  lias  lieen  cmploj  od. 

I  pany  succeeded  in  interesting  New  I  with  (  '.  ,\.  .Seton  iu  eliarge. 

!  S'ork  capitalists  to  s  nd  out  Horace;  'I'hrei'  I.vels  i'ave  lieen  opened  up 
[1  Wincell  to  m;ike  an  exainiiialiiin.  i  on  tlie  lowest  ol  wliieli  a  cross-cut 
!  Mr.  Wince.ll  reported  adversely,!  ti'iiiiel,  2.1M1O  feet,  lias  liei'ii  driven  to 
I  Smellers  agreed  to  finance  fiirlhei' ,  tin-  limestone  eoiiiael.  wliere  a  min- 
developments  and  thoreliy  made  ('oast  eralized  zone  tio  to  So  feet  wide  eon- 
( 'oppor  a  subsidiary  of  its  ow  n.  "I'o  ,  tains  eoppv'r  oi-e  liodies.  ..\  mile  of 
date  it  has  advaiieed  close  fo  t wo '  drilling  on  ilii.-^  \eiii  has  disi  loscd 
I  million  dollars  in  loans  fo  tlie  coin- 1  iiiiporlaiil  values.  A  winze  has 
pany.  i  liei  11  sunk  from  tliis  lowist  levi  l  and 

.Neeessar.v  features  of  fiirtlier  de-jtwo  fiirllier  levels  are  now  lieiiig 
velopiiient  will  involve  liie  ,'xpeiidi- ‘  opened  u|i  by  drifting. 


ans  have  not  v  .f  j  I’l'oiY' 

!  Beavcrdcll  Camp.  Wallaeo  moiintaiu. 
'i'lie  ftory  is  that  good  ore  was  on- 

-  countered  last  f.ill.  just  as  work  w  as 

•  X  about  to  be  suspended  for  want  of 

»  ICl  funds.  A  carload  of  ore  lias  lieen 

I  stiipped  fo  'Frail,  which  is  expected 
'to  net  about  $l.(ifid.  and  anotber  ear 
.  •  is  ready  for  .shipment.  t 

Ikliiipment  at  the  mine  is  to  be  | 
ilher  two  million  ' 'Ifuihled  to  bring  produetJon  to  B'lO  j 
wav  will  liave  ti^i  tons  a  iiiontli.  Looks  as  if  Beaver  ! 


is  on  the  way  to  prosperity.  Van-  ; 
(■Oliver  and  5'lrtoria  people  are  in- j 
lerested.  1 


British  Columbia 
Mining  Stocks 


Orders  Executed  on 

VANCOUVER  and  VICTORIA 
STOCK  EXCHANGES 


BRANSON,  BROWN  &  CO. 

LIMITED 

Broad  &  View  Streets  Rogers  Building 

VICTORIA,  B.c.  VANCOUVER,  B.C. 


Correspondents  of  Logan  si?  Bryan 


Wc  recommend  the  purchase  of 

B.C.  Bonanza  Mines 

Ltd.  (N.P.L.) 

in  which  a  limited  offering  of  200,000  shares  at  only 

25c.  per  share 

is  now  being  rapidly  subscribed. 


This  Company  has  important 
holdings  in  the  Portland 
Canal,  T^icola  and  JSlelson 
"  Mining  districts. 


Orders  are  being  filled  in  order  received.  Further 
information  on  request. 

Fidelity  Securities  Corporation 


1005-7  Rogers  Bldg. 

VANCOUVER,  B.C. 


Fidelity  .Seenrif.ies  rorpnrafioii.  Ltd., 

Kdger"  Building,  Vaiienuver.  B.C. 

kindly  send  me  further  infnriiiutidM  regarding  B.  (  .  Bminiiza 
Mines,  F.td. 


t;0l-C0M)A  MIMv.H.  changes  lately. 

,  .  ,,  -n,-,  It  is  u  .sllver-lrnd-zinc  proposition 

Golconoa  is  rapltalizod  ..t  ^»I..l0  .-  the  formation  which  holds 

HO;  par  value  $I.0ti;  L-^siiod  t.2fbt.-  large  ore  bodies.  On  the  twelfth 


iiOO;  par  value  $I.0ti;  L-^siioii  t.2ib'.-  large  ore  liodics.  On  the  twelfth 
OOO  share.*.  Property  in  I'oeur  level  11  cro.“s  rut  tapped  the  down- 
d’-A-lenes,  D'y'.rict  of  Idaho.  Till.*  hm»  'vni  d  evten.  'nn  of  the  vein  nnd  w  ork 
been  ope  of  the  aetlve  Ft.eks  of  (ho  Is  procertling  on  a  200-t:Ji  flotation 
Vancouver  and  Spokane  Slock  Kx- 1  mill. 


Malaspina  Mines. 

.Mala.'  iiina  Miiie.-^.  $  I  ..'lOi'.uuu :  81 

1  er  value;  .diare.s  i.'.^iied,  (l.",",umi. 
i’roimrty  ih  011  tlie  (oa.-il.  nine  iiiile.s 
iiorlli  (if  I’ovvell  River,  the  goverii- 
rmnl  ante  road  between  I’  w.ll 
River  and  I-und  pas.-^ing  fliroiiyli  tlic 
property. 

.\llliniigb  then'  are  several  eiaiins 
— alioiit  lull  IK  re.-^. -- cxplorai ion  so 
far  shovv.s  tliree-  Red  .Metal.  Seot.i 
anil  Florenee  —  on  the  ore  strike. 
Work  ha.-i  lieen  confined  to  Hie  I’lor- 
enre.  work  eonsi.siing  cf  .-nifarc 
strippin.u,  diainond  drilling  and  Inn- 
nelling.  'Pile  faei'  of  the  tunnel  i.s 
in  ore.  M'iilHi  of  ore  will  be  deter- 
ijiined  b.v  ivnient  work- 

W'liile  Malaspina  .Mines  lias  lieen 
looked  on  a;s  a  zinc  imiperly.  in  per 
eriit.  cop, per  ore  was  stnulc  in  the 
dyke,  with  assays  running  12. .5  ozs, 
silver  and  IS  per  cent,  copper.  'I'liree 
feel  of  solid  ore  was  encountered  in 
I  tlie  tnnnel.  assaying  7L-  per  cent. 

copper  and  ol  per  cent.  zinc. 

!  'Pile  eonipany  has  no(  lialiilities 
;  and  lias  sufficient  money  in  liand 
for  several  montli.s’  devidopineut.  \\'. 
G.  Dlekcnson.  managing  direefor.  is 
at  the  property  in  charge  of  the 
(work.  F.  W  Kounsfcll.  Vancouver, 


I  president:  I!.  1'.  Itinks.  V'ancoiiver, 

I 'll  ereiarv-ireasurer:  directors,  F.  W. 
j  Sterling.  \  am  niiver.  and  tV.  G.  Iiiek- 
I  Ill-oil.  II.  .1  I’eiidia.v,  A.  W.  Voiinl.  ' 
j  N'lcioria. 

j  B.  C.  Gold  Min«. 

'Pin-  ll.i  .  Gold  Mine  is  a  free  gold 
!  proposition.  'I'lie  property,  wliieli  is 
I  on  '|■('xad.l  Isaliid.  B.C..  has  lieen 
worked  at  intervals  during  the  past 
tliirt.v  yiai's.  Siiiiie  high  grade  ore 
lieen  taJieii  from  tiie  propecty.  The 
mine  lias  Iieadiiuarters  in  Vancou¬ 
ver.  'I'lie  eonipany  is  ciiipitalized  at 
$l.uun,0(iii,  par  .'iie.of  which  J.SOO.unp 
share.s  are  issued.  ! 

'Pile  eoinpaiiv-  is  in  ni'cd  of  further  ' 
I'inanees  to  resiiine  work,  the  mine 
lieing  inactive  at  present.  A  depth 
cf  IPiU  fret  has  lu’cii  obtained  on  Ihi'  ! 
liroperly  and  the  ore-body  followed  , 
on  lliree  lev  els.  A  small  mill  was  ' 
installed,  dining  tlic  company's  last, 
i  period  of  activity,  and  operated  for 
a  time  with  no  great  success. 


The  Finaiiiciul  Times  reachen  a 
class  of  people  who  are  Interested 
and  able  to  liny  investment  seeurl*  1 
ties.  ! 


B.C.  and  TORONTO 
MINING  STOCKS 

^jT  Wc  execute  orders  promptly  on  all  Exchanges  at  standard  brok- 
^  erage  rates,  and  are  specialists  in  B.C.  and  Toronto  mining  stocks. 

^  Wire  connections  to  New  York,  Montreal,  Toronto  and  all  other 
active  markets 

^  Quotations  and  information  gladly  supplied  upon  request. 

^  Our  direct  private  telephone  service  from  the  floor  of  the  Vancouver 

^  Stock  Exchange  enables  us  to  show  on  the  stock  boards  in  our 
offices  each  transaction  as  it  takes  place  —  avail  yourself  of  this 
service. 

^  All  orders  given  personal  attention. 

LENNARD,  POISSON  &  WAGHORN  Ltd. 


425  HOWE  STREET 


yA> f OUTER,  B.U. 


Douglas  170-171 


1st  Floor -Macauluy,  Air  dls  &  Malflaud  Bldg. 

Member  Vancouver  Stock  Exchange. 
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RBTISH 


CANADA’S  PACIFIC  GATEWAY 


The  ^reat  far-western  province  of  the  Dominion  offers  to  the  investor  unlimited  oppor¬ 
tunities  to  develop  abotindinfj!^  natural  resources,  to  the  agricultural  settler  a 
home  where  he  can  make  a  living  amid  congenial  surroundings,  and  to 
the  visitor  a  wealth  of  scenic  beauty  which  may  be  viewed  with 

the  maximum  of  ease  and  comfort. 


SINCE  taking  office  over  eleven  years  ago  the  policy 
of  the  administration  has  been  to  keep  current  expen¬ 
ditures  within  the  revenue  and  borrow  for  capital 
outlays  only.  In  a  province  where  but  one-half  of  one  per 
cent,  of  the  area  is  under  municipal  control  the  demands 
upon  the  provincial  government  are  naturally  very  heavy 
for  all  purposes.  Great  part  of  the  debt  which  has  been 
incurred  has  been  for  productive  purposes  and  is  earning 
more  than  the  annual  carrying  charges.  By  sound  financing 
in  the  early  post-war  years  short-term  loans  were  floated, 
which  have  since  all  been  refunded  by  long-term  loans  at 
much  lower  interest  rates.  The  saving  to  the  taxpayer 
effected  by  this  policy,  over  21  years,  amounts  to  $10,087,000. 
To-day  the  average  rate  of  interest  on  the  whole  debt  is 
4.545C.  Sinking  funds  are  fully  maintained  and  well 
invested  for  all  the  funded  debt,  and  a  considerable  part  of 
the  Pacific  Great  Eastern  Railway  guaranteed  bonds  will 
be  retired  in  1941  in  the  same  way. 

The  net  funded  debt  at  August  31,  1927,  was  $41,614,592. 
The  total  revenue  on  current  account  for  the  fiscal  year 
ended  March  31,  1927,  was  $20,257,916,  while  the  total 
expenditure  on  current  account  in  the  same  period  was 
$17,846,690.  The  balance  of  assets  over  liabilities  at  that 
date  was  $65,695,018.  The  assessed  value  of  land  in 
municipalities  in  1927  was  $674,323,328,  and  in  unorganized 
territory  $179,948,189,  a  total  of  $855,271,517. 

Recent  figures  issued  by  the  Dominion  Bureau  of 
Statistics  for  1927  show  that  the  average  value  of  occupied 
farm  larm  lands  in  British  Columbia  was  $89  per  acre, 
higher  by  $24  than  the  second  in  order.  Its  orchard  and 
fruit  lands  were  valued  at  $321  per  acre  as  compared  with 
$143  and  $104  in  two  of  the  oldest  fruit-producing  provinces. 
At  the  Imperial  Fruit  Show  held  in  Manchester  last  fall  the 
province  took  all  awards  in  the  cooking  and  dessert  classes 


of  apples,  and  scored  the  highest  percentage  of  wins  in  pro¬ 
portion  to  entries.  The  total  value  of  agricultural  produc¬ 
tion  in  1927  was  $73,125,000,  an  increase  of  25^t  in  three 
years. 

While  a  drop  in  some  metal  prices  during  1927  will 
cause  a  decrease  in  the  money  value  of  the  mining  output  of 
the  year,  the  actual  shipment  of  ore  from  the  mines  was 
greater,  except  in  the  case  of  gold  and  copper.  The  latter 
metal  was  very  slightly  below  the  1926  output.  Silver 
production  exceeded  that  year  by  600,000  ounces,  lead  by 
30,000,000  pounds,  zinc  by  5,250,000  pounds  and  coal  by 
140,000  tons.  The  mining  laws  of  the  province  are  the 
most  liberal  and  the  fees  the  lowest  in  any  part  of  the 
Empire.  Mining  promoters  are  held  strictly  to  account  in 
regard  to  statements  made  when  offering  or  selling  shares, 
and  one  of  the  last  official  acts  of  the  late  Minister  of  Mines 
was  to  issue  a  warning  against  speculation  in  mining  stock. 

The  forests  of  the  province  continue  to  show  an 
increasing  production.  The  value  of  the  output  of  1927  was 
$83,087,000,  of  which  $18,505,000  represents  the  value  of 
296,253  tons  of  pulp  and  227,755  tons  of  paper.  There  are 
two  or  three  pulp  and  paper  concerns  now  engaged  in 
constructing  or  enlarging  plants.  The  lumber  cut  as  scaled 
was  2,853,702,000  board  feet.  The  exports  by  water 
amounted  to  740,230,330  feet,  a  growth  of  29^^/  in  two  years. 

As  compared  with  the  record  salmon  pack  of  1926  the 
pack  of  1927  seemed  small,  but  increased  activity  in  the  fish 
reduction  plants  will  taring  the  total  production  from 
the  fisheries  up  to  about  the  1926  figure,  approximately 
$27,000,000. 

Development  of  water  power  is  going  on  vigorously  in 
several  places,  and  in  the  course  of  a  couple  of  years 
100,000  horse-power  will  be  added  to  the  present  turbine 
installation. 


British  Columbia  is  yearly  becoming  more  sought  by  those  in  search  of  a  holiday, 
health  or  recreation.  Last  year  something  like  240,000  automobiles  entered  the 
province,  carrying  approximately  750,000  tourists.  Tourist  travel  is  becoming  a 
big  factor,  since  the  completion  of  a  motor  highway  across  the  province. 


For  further  information  address: 


Bureau  of  Provincial  Information,  Victoria,  B.C. 
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